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MORTGAGE [b '

THIS MORTGAGE s mads this 23rd day of July 1997 , between the ﬁ% _
Mortgngor, 2ENAPHON A.JOHNMCA, /. BACHELQR (herein "Borrower”), '
» and the Mortgagee, EquiCredit Corporation of Illizols a corporation organized
. and existing under the laws of Hinois whose address is 10 East 22ad Strept - Ste 204 LOMBARD, ILLINOIS 60148
i (herein "Lender").

i Whereas, Borrower is indebted to Lender in the pancipal sum of US, § 59,500.00 o » which
. indebtedness is cvidenced by Borrower's note dated | July 23, 1997 _ and extensions and rencwals thercof
© (herein "Note"), providing for tmanthly instaliments of priavipal and interest, with the balance of indebtedness, if not sooner paid,

o due and payableon ____ August 1,2004 —

) To Secure 10 Lender the ropayment of the indebtedness eviderced by the Note, with interest thereon; the payment of all other
- sums, with inierest thercon, advanced in accordance herervith to protict the security of this Mortgage; and the performance of the
. covenants and agreements of Borrower herein contained, Borrower does heredv. morigage, grant and convey to Lender, the foliowing
. described property located in the County of ___ COQK. |, State of INinois;

C2HTIGL6

LOT 195 IN ENGLEWOOD ON THE HILLS THIF.D ADDITION, A SUDIVISION OF THAT PART
OF THE WEST 1/2 QF THE SOUTHWEST 1/4 0% SECTION 19, TOWNSH (P38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS.

PIN# 20-19-322.02%

‘which has the address of ___ 028 S, QAKLEY  CHICAGO, 1L, 60636
{Street, City. State, Zip Code| (herein "Property Address™),

Together with all the improvemenis now or hezeafter erected on the property, and all casements, rights, appurtenances and
mms all of which shall be deemed to be and remain a part of the property covered by this Morigage; ard all of the foregoing,
togslhcr with said property (or the leaschold estate if this Mortgage is on o leasehold) arc hereinaller referred to as the "Property.”

" Borrewer covenants that Borrower is lawfully seized of the cstate hercby conveyed and has the right to mortgage, grant and
oonwy the Property, and that the Property is unencumbered, except for encumbrances of record.  Borrower covenants that Borrower
warrants and will defond generally the title to the Property against all claims and demands, subject to cncumbrances of record.
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UN]FORM COVENANTS. Borrower and Lender covenant and agree as ‘ollows:
1, Payment of Principai and interest; Prepayment aad Late Charges, Borrawer thall pmmpuy pay when due the
;princ:pd of and interest on the debt evidenced by the Note and any prepayment, late charges and other charyes due under the Noe.
:‘- Fonds for Taxes and Insurasce, Subject to applicable law or a written waiver i+ Lender, Borrowsr shal| pay fo Leader -
‘on Ihc dﬁy monthly payments of principal and interest are payable under the Nole, unul1 e bbtp,ﬁs paid i2 fn!l a sur (borein
:“Finds”) equal to one-twelfth-of the yearly taxes and assessments (including condmmmum Yand plnnmd mm ddvelop?ncn‘l 3
drsesscuenis, if any) which may attain priority over this Mortgage and ground rents on the Fregenty, if any, phili one-tvelfth of yrarly
wiumy instatlments for hazard. insurance, plus one-twelfth of yearly premium instalhmes; for mungagjb insurange, if ary, 11 as
reasonably’ estmated initiaily and from time to time by Lender on the basis of assessments 20§ bills and easonable. ealmrmtﬁ theeaf.
- Borrower. shall not be obligated to make such payments of Funds to Lender to the extent tha! Borrow:r makes such “paymeits 1o the
i ho!der of a prior mortgage or deed of trust if such holder is an institutionat Jender.
RN { Barrower pays Funds to Lender, the Funds shall be held in an instituticn the deposits or acioun’s uf which are insureé or
3 g\mamwd by a Federal or state agency (including Lender if Lender is such an institntion), 1.ender shall zpply the Funds 1o pay saitl
| taxes, assessments, irsura'ice premiugms and ground rents. Lender may not charge for so holding andi applyiny the Funds, analyzing
- said accounit or verifyin; and compiling said assessments and bills, unless Lender pays Bormwer interest on the Funds and
applmble iaw permits Leide, *2 make such a charge. Borrower and Lender raay agree in writing al thie time of execution of {his
- Mortgage that inferest on the Fusds shall be paid to Borrower, and unless such agreemcnt is made or applicable [aw requires such
" interest to be paid, Lender shah 10'be required to pay Borrower any interest or earnings on the Funds. Lender shall give (o
' Beorrower, without charge, an annual acounting of the Funds showing credits and debits o the Fands and the purposc for which
each debit to the Funds was made. The Funds are pledged as additional security for the surcs secure! by this Morigage.
.+ If the amount of the Funds held by Lenjer, together with the future monthy installments of Funds payable prigr to the due dates
* of taxes, assessments, insurance premiums a:d ground rents, shall exceed tic amount required o pay said laxes, assessmenls,
 ifisurance premiums and ground rents as they fall (e, such excess shall be, at Borrower's aption, either promptly tcpaid to Borrower
or credited to Borrower on monthly installments of Frnds. If the amount of the Funds held by Lender shall aot tie sufficient to pay.
of . taxes, assessments, insprance premiums and ground ren’s #; they fall due, Bomower shall pay to Lender any amount necessary ©
- make up the deficiency in one or more payments as Lender 141y require. i
- Upon payment in full of ail sums secured by this Morigare, Lender shall promptly refund o Bormwer any Funds held &y
" Léxder. - If under paragraph 17 hereof the Property is sold or the Prcpstty is otherwise acquired by Lender, Lender shall apply, no
“latér thin-immediately prior to the sale of the Property or its acquisition by Lznder, any Funds beld by Lender at the fime of -
applwauonasacmdnagamsnhe sums secured by this Mortgage. o
Y- 3. Application of Payments. Unless applicable law provldcs otherw s, all pavments received by Lem:ier under the Note
$ " and paragraphs 1 and 2 hereof shall be applied by Lender first in payment 41 amounts payable 10 Lender Iw Berrower under
! ."pamgraph 2 hereof, then to interest payable on the Note, and then to the principal of the Jote. ,
. ~.- 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perforn ail of Borrower's ohhgamons under any
moﬂgage, deed of trust or other security agreement with a lien which has priority oar-his Morigage, including Botrowers .
-covenapls to make payments when due. Borrower shall pay or cause to be paid 211 taxes, ase:~sments and other charges, fines and -
/" impositions attributable to the Property ("Preperty Taxes") which may attain a priority over thus Morgage, and Jeaszhold payrnents
- or ground rents, if any. In the event Borrower fails to pay any due and payable Property ‘Taxes, Lendrimay, in its scle discretion, L
(- pay such charges and add the amounts thereof to the principal amount of ths foan sccured by the Jeowity Instrumeent on which
'+ ~inderest shall acorue at the contract rate set farth in the Note. :
RO B 'S, .- Hazard Insurance, Bomrower shall keep the improvements now existing or bereafler erected on e I'mpc-w insured.
e _'-agamst loss by fire, hazards included within the term “extended coverage", and such other hazards ag. Lender rax; wqm*c and in:
- such areounts and for such periods as Lendty may require.
- ‘The insurance carrier providing the insurance shall be chosen by Borrowe: subject to approval by Lender; provided, that such
. _appnwal shall not be unreasonably withhelil, In the event Borrower fails to meintain hazard insarance (including any required flcod
* insyrance) in an amount sufficient to satisfy ail indebiedness, fees, and charges owed Lender (ir. additicn to paymert of all ifens and
© * charjiss which may have prioxity over Lender’s interest in the property), Lendir may, in its snle discietion, oblain :.uch iasuranos
. naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums peid for such insurance o the
principal amount of the loan secured by this Security instrument on which interest shall accrue ai the contract rate set forth in the
" Note. - -All insurance policies and rencwals thereof shall be in a forn acceptable to Lendes and shall include a siandard’ monigage
" clause in favor of and in a form acceptabl: to Lender. Lender shall “iave the right to hold the policies and renews!’s ieredf, sub;ect
o the terms: et any mortgage, deed of trust or other security agreement with a lien which has priority over thus Mont gagL
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Unless Borrower provides Lender with cvidence of the insurance coverage required by Borrower's agreement with Lender,
Lender may purchase insurance ot Lender's expense to protect Lender's interest in Borrower's collateral. This insurance may, but
need nol, protect Borrower's interests.  The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim thal 15 made against Borrower in conneclion with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has oblained insurance as required by this agrecement, If
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other charges Lender may impose in conneclion with the placement of the insurance, until the effective date of the cancellation or
A cxpiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on
* Borrower's own,

. In the event of loss, Borrower shall give prompt notice to the insurance varrier and Lender. Lender may make proof of loss if
<+ not made prompily by Borrower.

' If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Barrower thal the insurance carvier offers to setile a claim for insurance benefits, Lender is authorized to collect
.. and apply the insurance rrocceds at Lender's option cither to restoration or repair of the Property or to the sums sccured by this
" Moripage.

. .  Preservation apd Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
. shalf keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shail
comply with the provisions of any tetst if this Mortgage is on a leaschold. [f this Morigage is on a unit in a condominium or a
. planned unit development, Borrower il perform all of Borrower's obligations under the declaration or covenants creating or
“ governing the condominium or planned (ni: development, the by-laws and regulations of (he condominium or planned unit
", development, and constitucnt docunents.

7. Protection of Lender's Security, (If Eorrower fails 10 perform the covenants and agreements confained in this
* Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property (including without
: limitation), then Lender, at Lender's option, upon notice t¢ Porrower, may make such appearances, disburse such sums, including
. reasonable attorneys' fees, and take such action as is woossary 1o protect Lender's interest.  In addition, Grantor (Mortgagor)
* covenants at all times to do all things necessary to defend the tide 1 ail of the said property, but the Beneficiary (Mortgagee) shall
" have the right at any time to inlervenc in any suit affecling such £4)z-and to cmploy independent counsel in connection with any suit
1o which it may be a party by intervention or otherwise, and upco-demand Grantor (Mortgagor) agrees cither (1) to pay the
" Beneficiary all reasonable expenses paid or :nourred by it in respect to oy sich suit affecting (itle to any such property, or affecting
.. the Bencliciary's (Mortgagee's) liens or rights hereunder, including, reassazor: fees to the Beneficiary's (Morigagee's) attorneys or
- {2) 1o permit the addition of such cxpenses, costs, recording fees, and altorne;'s fees to the principal balance of the Note(s) secured
' by this Deed of Trust (Mortgage) on which interest shall accrue at the Nole rate,

If Lender required mortgage insurance as a condition of miking the loan sccured-hy this Mortgage, Borrower shall pay the
; premiums required to maintain such insurance in cffect until such time as the requircment for such insurance lerminates in
I accordance with Borrower's und Lendet's written agreement or applicable law.

Lender may, at Lender’s option, incur recording fees and other related expenses for the purpose of recording mortgage
. satisfactions in order to from the land records of the County in which the property is located, mesigages or other encumbrances
- which have been paid in full,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note <atz, shall become additional
- indebtedness of Borrower sccurcd by this Morigage. Unless Borrower and Lender agree to other terms of payment, such amounts
" shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in tis paragraph 7 shall
* require Lender 1o incur any expense or tak any action hereunder,

_ 8. Ingpection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property, provided
*” that Lender shall give Bosrower nolice prior to any such inspection specifying reasonable causc therefor related to Lender's interest
" inthe Propenty.

: 9, Condemnation. The proceeds of any award or claim for damages, dircet or conscquential, in connection with any
'}'\ gondemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hexcby assigned and
- shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
* over this Mongage.

: 10.  Borrower Not Released; Forbearance By Lender Not @ Walver, Extension of the lime for payment or modification
" of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o
. relense, in any manner, the liability of the original Borrower and Borrower's successors in interest, Lender shall not be requised to
" commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
" secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.  Any
- forbearance by Lender in exercising any right or reinedy hercunder, or otherwise afforded by applicable law, shall nol be a waiver of
*or preclude the exercise of any such right or remedy.
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. 1L Succcssors and Assigns Bounc; Joint and Several Liability; Co-signers. The covenants ind agrecments herein
S contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrowier, subjict
 to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and severdl. Any Borrowe: who -
“co-signs this Morigage, but does not execute the Note, (a) is co-signing this Morigage only to morigage, grant and convey that
- Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not persunally tiable on the Note or undcr this
e Murtgage, and (Gl agrees that Lender and any other Borrower hercunder may agree to extend, modify, forbear, or makg any other
. accommodatioas with regard to the terms of this Mortgage or the Mote without that Borrower's consent and without reléasin 3 that

- Borrower or modifying this Mortgage as to that Borrower's inferest in the Property. -

. i2.  Notice. Except for any notice riquired under applicable law to be given in another manner, (a) any notice t Borr wer B

. provided for in this Motigage shall be given by delivering it or by mailing such notice by certificd mail addressed to Bortower at the * . |

- Property Address or at such other address as Borrower may designale by notice to Lendes as provided herein, and (b) any nor:s.wc to i
~ . Lender shall be piven %y certified mail to Lender's address stated herein or to such other iddress as Lender may designate by notice x
’ to Borrower as Dy uv;dc-.\. yerein. Any notice provided for in this Mortgage shall be deemec] 10 have been given fo Borrower or Lender
when given in the manrer Jusignated herein. e
}3.  Governing Law, Scverability. The state anc! local laws applicable to this Mortgage shall be the laws of the Jmn isciction | 1|
in which the Prcpcny is locaicy. The foregping sentence shall not limit the applicability of Federal law to this Mortgage. mthe [ "V
“event that any provision or clause i this Mortgage or the Nete conflicts with applicable law, such conflict shall not affcct nther ; ' f
.- provisions of this Mortgage or the Note which can be given cffect without the conflicting provision, and to this end the pmvmans of |
- this Mortgagu: atid the Note are declared (o be severable. As used herein, "costs”, "expenses” and "atiorneys’ fecs” includeall sunsto

" the extent nor/prohibited by apnlicable law ariziied herein, :

" .14 Borvower's Cepy. Bomower shall bs furnished a conformed copy of the Note and of this Morigage at the Umc of .

. excution or afier recordation hereof, P

‘ 15. Kehabilitation Loan Agreement, Borrow.r shall fulfill all of Borrower's obligations under any home rehabxlrwnon, -
1mprovemem Tupair, or other loan agreement which Borzoneer enters into with Lender.  Lender, at Lender's option, imay naquire - -

- Borrower to execute and deliver to Lender, in a form accop able ta Lender, an assignment of any rights, claims or defenses which -

B_nrrmmer mzy tave against parties who supply labor, materials (r services in connection with improvesnents made to the Property.

16.  Transfer of the Property or a Beneficial Interest in Foryower. If all or any part of the Property or an inferest tierein

- is sald.or transferred by Borrower (or if 2 bencficial interest in Borrow<r 33 i3 sold or transferred and Borrower is not a natural jerson .
\. . OF persons tm is a corporation, partnership, trust or other Jegal entity) without Lender's prior “aritien consent, excluding (u) :hc.:
creation of a. lien or encumbrance subordinate to this Security Instrument waich does not relate 1o a transfer of rights of occupancy in’

the propeny (t) the creatior of a pmchasc moncy security inlerest for housciold argliznces (c) a transfer by devise, descent or by

operation of Law upon the death of a joint tenant or (d) the grant of any leasehold intesst of thiee years or less not containing an;
option to purchase, Lender may, at Lender's option, declare all the sums secured by this Secunty Instrument to be immediately due

. ang payable, ‘

- If Lender vxercises such option 1o accelerate, Lender shall maif Borrower notice of acceisraiion in accordancs: with paragraph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is tuaited within which Borrower may
- pay the sums ceclared due. If Borrower fails to pay such sums prior 1o the expiration of such puriod, Londer may, without mnhcr

* notice or ¢emand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender: miy consent to a sale or transfer if: (1) Borrower causes o be submitted to Lender informatica vequired by Lznder to
evaluate the: transferee as if 1 new loan were being made (o the transferee; (2) Lender reasonably datermines that Lender's su’unly
will not be'imyeired and that the risk of a breach of any covenant or agreeinent in this Security

- Instrument is #icceptable; (3) interest will be payable o the sums secured by tlis Security Instrusient at a rale acertzble 1o I.1 udcr, ,

" (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example, pariodic
adjostment in Lhe interest rate, a different final payment date for the koan, and addition of unpaid interest to principal; and (‘) the
transferee signs an assumption agreement that is acceptable to Lender :ind that oblipates the transferce to kecp atf ihv: pron dges and
agreements made in the Note and in this Security Insirument, as midified if required by Lender. To the exten! perniitted by
applicable Jaw, Lender aiso may charge a reasonable fee as a condition 1o Lender's consent to any sal or transfer.

. Borrowez will continue o be obligated under the Noe and this Se irity Instrument wnless Lender releases Borrcaver in writing,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Acccleration; Remedicy. Except as provided in paragraph 16 hercof, upon Borrower's hreach of any covenant or
agreement of Borrower in this Mortgage, including the covenants 1o pay when due any sums secured by this Mortgage,
Lender prior to ucceleration shail give notice to Borrower as provided in paragraph 12 hercof specifying: (1) the breach; (2)
a the action required 1o cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
whith such breach must be cured; and (4) that failure to cure such hreach on or before the date specified in the natice may
result in acceleration of the sums securcd by this Mortgage foreclosure by judiclal proceeding, and sale of the Property. The
natice shal} farther inform Borrower of the right to reinstaic after gcoeleration and the right to assert in the foreclosure
proceeding the nonexistence of s default or any other defense of Borrower to acceleration and foreclosure, If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be lmmediately duc and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender anall be entitled to collect in such proceeding all expenses of foreclosure, incinding, but not limited to,
reasonable attorneys' vers and costs of documentary evidence, absiracis and title reports,

18, Borrower's Bigit to Reinstate. Notwithstanding Lender's acceleration of the sums scoured by this Mongage due 1o
Borrower's breach, Borrower sa2ll have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at
any time prior to the entry of a jadgment enforcing this Mortgage if: (a) Borrewer pays Lender all sums which would be then due
urider this Mortgage and the No's rad no acceleration occurred; (b) Eorrower cures all breaches of any other covenants or
agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereal, including, but not limited to, reasonatir attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Mortgage, Lender’s faterest in the Property and Borrower's obligalion 1o pay the suins secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleratan £ad occurred,

19.  Assignmeni of Rents; Appointment of Recc!ve:. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior te-accelerstion ander paragraph 17 hereof or sbandonmeny of the
Property, have the right to colleet and relain such rents as they tacome due and payable.

Upon acceleration under paragraph 17 hereof or abundonmeat of the Property, Lender shall be entitled to have a receiver
appointed by a court 10 enter upon, (ake passession of and manage the Troperty and to coliect the rents of the Property including
those past due.  All rents coliected by the receiver shall be applied first o pruy=aent of the costs of n:anagement of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable atlorneys' fees, and
then 1o the sums sccured by this Morigage. The receiver shall be liable 1o account oniy for thase rents actually received.

20, Release, Upon payment of all sums secured by this Montgage, Lendor sheid release this Mortpage without charge to
Borrowcer. Borrower shal) pay all costs of recordation, if any.

11.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemipiior in the Preperty.

%2, Riders to this Mortgage. If one or more riders are executed by Borrower and reccrded together with this Merigage, the
covenants and agreements of cach such rider shall be incorporated into aind shall amend and supplement
the covenants and agrecments of this Mortgage as if the rider(s) were a pan of this Mortgage. [Check applicable box(es)].

D Adjusiable Rate Rider [___I Condominiuym Rider

~ Family Rider B! Planneé Unit Development Rider

Ll Other(s) specily

23, Conformity With Laws. If any provision of this Mongage (Deed of Trust) is found to be in violation of any law, rule or
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deemed medified to comply with applicable Jaw, rule, or regulation.
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REQUEST FOR NOTICE: OF DEFAULT
AND FORECLOSURE UNDER SUPFRIOR
MORTGAGES OR DEEDS OF TRUST

- Borrower and Lender request the holder of any morigage, dezd of trust or other encumbrance with i liers which 1as priority over
this Morigage to give Notice to Lender, at Lender's address st forth on page one of this Monigage, of any difault urder the superior
. encumbrance and of any sale or cther foreclosure action.

* In Witness Whereof. Borrower has executed this Mortgage.

/{.}ﬂuﬂ[)g' ﬁ Q(/ikﬂrm«

Borrower /  ZENAPHON R. JOHNSON

L
: :_r;
B
7o)
N

-

Borrower

 STATEOF __|LLINOIS DUPAGE COUNTY s

1 THE UNDERSIGNED a Notary Public in and for said county and state, de hereby ceryh2!
__ZENAPHON R, JOHNSON, A BACHELOR

personally known to me 10 be the person(s) whose name(s) are subscribed to the furegomg xnsLuncnl appeared befcn: e this day
. in person, and acknowledged that he/she signed and delivered the said instrument as his/her free voluntary act, fer ihz uses and
" purposes therein set forth.

Given under my hand and official seal this 231d

- My Corﬁ:nission Expires:

Notary Bublic AS THE UNDERSIGRED

3 \\"\\\"x\\‘1\\’S‘S\\\“\\\‘t\‘ﬁ\“‘\\";\)
) "OFFICIAL SEAL" )
¢ David A. Zakulny ;:
% Notary Publiz, State of Minos

My Coromission Exp, 57172000 . ¥
KAKKN \wu\\\\\\\\\k\\u\\\\\\k\\\\ C
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Loan Number: 4504170
BALL.OON

ADJUSTABLLE RATE RIDER
{libor index - rate capy)

THIS ADJUSTABLE RATE RIDER is made this __23rd day of ___July 1997
and is incorporated into end shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccunty
Deed (the *Security Instrument”) of the same date giver. by the undersigned (the "Bomower™) to secure Bomower's
Adjustsble Rate Note (the "Note®) (0 _EqiCrem Comnvation 0" iinels (the "Lender")
of the same date and covering the property described in *he Security Instrument and lovated at:
6928 S, OAKLEY CHICAGO, IL 60636

. (Property Address)
THE N4TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE‘MZHTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE C/N “HANGE AT ANY TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additiore! Covenants. [n addition to the vovenants and agreements made in the Securily Instrument,
Borrower und. Zepser further covennnt and agree as folliws:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides wr an inilin) interest rate of ___ 8600 %. The Note provides for changes in the
interest rale and the moniksy-payments, as foljows:

4. INTEREST RATE ANT MONTHLY PAYMENT CHANGES

{A) Cannge Datcs

‘The interest rate 1 will pay may<nange on the first day of Fehruary, 1908 , and on that day
every six months therenfler. Ench dnlcon which my in:erest rate could change is called a "Change Date,"

{B) The Index

Beginning with the first Change Dats, rav-inierest rate will be based on an Index. The "Index” is the
London InterPank Offered Rate for dollar depesiis naving o maturity of six months ("LIBOR") a3 reporied in the
Wall Street Journal pubtished in Orlendo, Florida, Tk most recent Index figure available os of the 15th day of the
month or next business day thereafter of the month which_is two months prior 1o the change date is called the
"Current Irdex.”

If the Index is no fonger available, the Note Helder witl Zanose a new index (hat is based upon comparable
information. The Note Holder will give me notice of this choice:

{C) Calculation of Changes

Before cach Change Dute, the Note Holder will caleulate iy new interest rate by ndding §IX & 15/100
percentage points (6,150 %) to the Cument index. The Note Holder will then round the result of this
uddition to the nearest one-cighth of one percentage point (0.125%). Subjesltothe limits slated in Section 4(D)
below, this rounded amonnt will be my new interest rite unti) the next Change Late.

The Note Holder will then determine the amoint of the monthly paymend tintwnuld be sufficient to repay
the unpaid prizcipal thut { am expected to owe: at the Change Date in full on the mutusity Zade at my new interest
rete in substantially equal payinents based on un assurned three hundred sixty month amoitization term. The result
of this culculation will be the now amount of my montaly payment.

(D) Limits un Interest Rate Changes

“The interest rate T am required to pay at the firn Change Date will nat be greater than ___ 9,604 % or less
than 8600  %. Thereafter, my interest rate witl never be increased or decrensed on any single Clange Dale
by more than one percentage paint {1.00%) {rom the rate of interest [ huve been paying for the preceii, six
months. My interest rte will never be greater than _ 18,000 % nor less than the initial rate,

(E) Effective Date of Changes

My new interest rate wiil become effestive on each Change Dute, [ will pay the amount of my new meonthly
puyment beginning on the first monthly pavment date aller the Change Date until the amount of my monthly
payment changes again.

(F) Nottce of Changes

The Note Holder will deliver or mail fo me a totice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question T may have regarding
the notiee.
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{G) Balloon Payment ‘
On Aungust 1, 2004 1 will make n final bailoon paymeixt of die
remaining unpeid principal balance of my loan together with any outstanding unpaid interesi or ther chuges. ‘The
~ balloon payment moy be refinanced under terms seceptable to the Note Holder provided (1)1 have not beon and am
‘not in default under any obligation to the Note Holder at the time of such relinancing; (2) the security fur the new
loan shall be the same «nd its value adequate, nnd (3) I meet all of the Lend:r's normal loan mqt.mcnlq and Hay
.l fees normelly charg:d by the Lender for such transactions. My option te refinance must be exerciseil no Juler
than 21) days prior to the due date of the balloon puyment. Time is of the essence of this Note, !
‘ d. TRANSFER OF THE PROPERTY OR A BENEFICIAL INFEREST IN BORROWEHN
Unifrm Covenant 17 of the Security Instrument is amended to read as folfows: ‘
: Trenstr. of the Property or & Beneficial tterest in Borrower. H all or uny part of the Property or ary interest
in it i9 sold or Garsivrred (or if a beneficial interest in Borrower is sold or trizsferred and Bomower is nol a natural
. person) without Lsur' 4’y prior wrilten consent, Lender may, at its option, reguire immediate payment in [ull of ol
sums secured by this-Secazity Instwnent. However, this option shall nol be exercised by Lender if evercise is
- prohibited by federal law as of the date of this Security Instrument, Lender also shall not exercise this ixption it
() Borrower causes lo be cubmitled o Lender information required by Lender to evaluate the intended frnnsferee
as if new Joan were being mede (o tiie transferee; and (b) Lender reasonably determines that Lender's seturity will
ot be impaired by the Joan assumption and that the risk of a breach cf any covenant or agreement in his ‘%ccumy
Instrument i3 acceptable to Lender.

To the exient permiited by applicad'c iaw, Lender may charge a reasonable fee as a condition: to Ixn:ivr's
consent o the loan assumption. Lender muy 7ise require the transferce to sign an assumption agreemext that is
acceptable to Lender and thet obligales the (raaziree to keep all the promises and agnem mnis made in the Nole
and in this Security Instrument, Borrower will continue tn he obligated under the Note mld this Securily Instnament
unieus Lender releases Borrower in writing,

If Lender exercises the option to require immedisic pavment in (ull, Lender shall give Borrower nolice of
acceleration. The notice shall provide a period of not less &ira 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by €usSeeurity Instrument. 1f Borrower [ails to pay

- these sums prior 1o the expiration of this period, Lender may invohic any remedics permitted Isy this Security
Instrument without further notice or demand on Borrower.

By signing below, Borrower accepts ind agrees to the ferms and covenants ~an'ained in this Adji stable Rate

Rider,

ZMJ{}KM A, d v“gmfa-w \

Bomrower 'ZENAPHON R. JOHNSON
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