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MORTGAGE /"519

{
THIS MORTCAGE ("Securisy Insirument”) is given on July 30, 1997 . The mortgagor is g, ’
Richard Gaskill & Tammy Gaskill, Husband and Wife ’

("Borrower”), This Security Instrinaent s givento  Glenview State 8ank

, which is organized and
existing under the laws of uhz2 State of T1tinois , and whose address is
800 Waukegan Road, Glenview, [L-50025
(“Lender”). Borrower owes Lender the principal sumof  Three Hundred Ninety Four Thousand
Four Hundred Dollars and no/100 Dollars
(U.S. $394,400.00 ). This det is eviderces by Borrower’s note dated the same date as this
Security instrument ("Note"), which provides for monthly puyments, with the full debt, if sot paid earlier, due
and payable on August 1, 2002 . This Gecurity Instrument sccures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and als repewals, extensions and modifications
of the Note; (b} the payment of all other sums, with interest, navanced under paragraph 7 1o protect the
sccurity of this Security Instrumeat; and (c) the performance of Birrover's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower Zors hereby mortgage, gramt and
ceavey to Lender the following described property located in Champaign

lot 50 in delaine farms subdivision, being aCClM NES:of part of
the ned of section 18, township 41 north, range 13. east ¢7 the third
principal meridian. in cook county. illineis.

pin #10-18-211-029-0000

Al
6427 O -
which has the address of #8927 Albert AVENUE Morton Grove
[STREET] [CITY]

{liinois 60053 ("Property Address");
[ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shatl prompily refund to
Berrower any Funds held by Lender. If, under pacagraph 23, Lender shall acquire or sell the Property,
Lender, prior 1o the acquisition or sale of the Proper.y, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the suzus secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shatl be applied: iirst, to any psepayment charges due under the Note;
second, 1o anounts payable under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to
any laie charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessmenls, charges, Juwes and impositions
muributable 1o the Property which may attain priority over this Sccurity Instrument, aml leaschold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly (o the person owed payment. Borrower
shall prompily furnish 1o Lender all notices of amou.nts to be paid under this paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish 1o Lender receipts ¢videncing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceplable
to Lender: (b) contests in good faith the lien by, or defends against enforcemenmt of ihe lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures
from the bulder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrumeri. ¥ Lender determines that any part of the Property is subject 1o a lien which may attain priority
uver this Secw wy Instrument, Lender may give Hoirower a notice identifying the lien. Borrower shall satisfy
the lien or take 7~ne or more of the actions zet forth nbove within 10 days of the giving of notice.

5. Hazard or thoperty Insurance. Borrower shall keep the improvoments now existing or hereafter
erected on the Propero-insured against loss by fire. hazards included within the term "extended coverage”
and any other hazards, acluding floods or fleeding, for which Lender requires insurance. This insuriance
shall be maintained i _Joc.amounts and for rhe periods that Lender requires. The insurance carrier
providing the insurance shal’ be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. 1i Porrower fails 190 maininin coverage described above, Lender may, at Lender’s
option, obtain coverage (o protect Lender’s rights i the Property in accordunce with paragraph 7.

All insurance policies ant roncsvals shall be acceptable 1o Lender and shall include & standard
morigage clause. Lender shall have “ae right to hiolif the policies and renewals. If Lender requires, Borrower
shall premptly give 10 Lender all recoipis of paid premivms and renewal notices. In the evem of loss,
Borrower shall give prompt notice (o Lhe iasurance carrier and Lender. Lander may make proof of loss if
not made promptly by Rorrower.

Unless Lender and Borrower othenvize-agiee in writing, insurance proceeds shall be applied 1o
restoration or repair of the Property damaged. 17 the restoration or repair is cconomically feasible and
Lender's security is not lessened. If the resior=ion or repair is not cuonomically feasible or Lender's
security would be lessened, the insurance proezecs shall be applied 1o the sums secured by this Security
instrumeni, whether or not then due, with any =xcuss pait 1o Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a
claim, then Lender may collect the insurance proceeds. liender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security lastivment, whether or not then due. The 30-day
peried will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any suplicazion of proceeds o principal shall
not extend or postpone the due date of the monthly payments referier to in paragraphs 1 and 2 or change
the amount of the payments. 1f under paragraph 21 the Property is zeruired by Lender, Borrower’s gight to
any insurance policies and procecds resulling from damage to the Proper:y prior 1o the acquisition shall
pass o Lender to the extent of the sums secureid by this Security Inftrunient immediately prior 1o the
acquisition,

ILLINOIS--SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or cbnscquf:mial. in
connection with any condemnation or other taking of any part of the Propenty, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid o Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, [n the event of a partial
1aking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
laking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 10tal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial
taking of ‘ae Property in which the fair market value of the Property immediately before the iaking is less
than the amoznt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agres It writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is obandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers (0 make an awar< or settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days
after the date the notice ‘is /given, Lender is authorized to collect and apply the proceeds, at its option,
cither to restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or
not then duz,

Unless Lender and Borrower oth=ewise agree in wriling, any application of proceeds to principal shall
nol extend or postpone the due date ov'the monthly payments referred to in paragraphs { and 2 or change
the amount of such payments.

R

11, Borrower Not Released; Forbearuroc-By Lender Not o Waiver,  Extension of the time for
payment or modification of amortization of the sums sceured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operaie to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be reguired fo commence proceedings against any
successor in interest or refuse to exiend tlime for paymen® or ctherwise modify amortization of the sums
secured by this Security Instrument by reason of any demanu raat'e by the original Borrower or Barrower's
suceessors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.
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12, Successors and Assigns Bound; Joint and Severat Liability; Co-signers,  The covenants and
agreements of this Security Instrument shall bind and benefit the succestors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants-an<-acreements shall be joim
and several, Any Borrower who co-signs this Sccurity [nstrument but does nee ciecute the Note: (a) is
co-signing this Security Instrument only 1o mortgage, grani and convey that Borrswver's interest in the
Property under the terms of this Security Instrument; (b) is ot personally oblig2.ed o pay the sums
secured by this Security Instrument; and {c) agrees that Leader and any other Borrover nay ageec to
extend, modify, forbear or make any accommodations with regard Lo the terms of this Secuir, Instrument
or the Note without that Borrower’s consent.
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis
maximum loan charges, and that law is finally interpreted so that the interest or other loan cliarges
collected or 10 be collected in connection with the loan exceed the permitted limits, then: (a) any such lean
charge shall be reduced by the amount necessary fo reduce the charge to the permitted limil; and (b) any
sums aiready collecled from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. If a refund reduces principal, the reduction wili be treated as a partial
prepayment without any prepayment charge under the Note.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in pages |
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with i1,

Witnesses:
] ( é’gé/ _(SEAL)
o fchayd Gaskil) -BORROWER
i — :WW _(SEAL)
; A~ Tadmy GaseAV] -BORROWER
*\' - (SEAL)
; -BORROWER
:
.}H
b (SEAL)
:.‘ -BORROWER
¥
! - -{Space Py This Line For Acknowledgment] T
i STATE OF oLt 4 olo ) ce County ss:
i 5 VIO
"_} l,{&«L‘ Ll MLQA’QL%%. a Notary Zublic in and for said county and sate do hereby cenify that
Richard Gaskill and Tammy Gaskil)
ll personally known to me 1o be ihe same person(s) whise name(s) subtdibed to the foregoing
k. instrument, appeared before me this day in person, and arkpowledged that they signed and
5 delivered the said instrument as ti?&? r free and voiunGary act, for the uses and purposes therein
,i(‘ set forth, i "
r Given under my hand and official seal, this BOtﬁﬁay of )KJ -(2‘7}' (97
ﬂ /‘ ) Y ]
My comumission expires: —r‘ A Qe gl
b Notary Public R
L' ?‘mI'm:’""*""f“ﬂﬂmuun|rumu
; H il L TR
& g rpr g
b This instrument was prepared by:  SHERAN OWEN 5 DEBBSIH%& NYe "
i Address: 800 Waukegan Road £ Notary pupye Stataof i, ©
;‘ ‘ Glenview, [L 60025 ;mmmmlmmn.u.-{a'l{:#bn ron 1|.‘.| ; o
v;f rm""“""ﬂ"ll'lmruu,n,,,.,,,,“"mé B}{
M
¢ v
! N
-
) &
| ‘ﬁ@f ILLINOIS-SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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