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MORTGAGE %0\ ,\]&
!

THIS MORTGAGE ("Security Instcumient®) isgivenon JULY 31, 1997 . The morigagor is
(Q. MO:{AMMRD TAHIR
:r AND enovmmma—m, HU3BAND AND WIFE

Z’ Rubiwn TR HUIR
{

- A=("Burrower”), This Security Instrument is given o
?- COMCOR MORTGAGE CORPORATION

which is organized and oxisting under the Jaws of 'TAE STATL -OF WISCONSIN , and whose
© addmssis 20510 WATERTOWN CQURT
w  WAUKESHA, WISCONSIN 53186 #“)Vender"), Borrower owes Lender the principal sum of’
b ONE HUNDRED THIRTY SEVEN THO'JSAND SIX HUNDRYD AND 00/100
b Dollars (U.S.§  137,600.00 ),
f.  This debt is evidenced by Borrower's note diuted the same dale as this Sceuei’y Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on AUGUST 1, 2027
This Security Instrument secures to Leader: (a) ite repayment of the debt evidenced by ne [Note, with inferest, and all nmuwnls.
exiensions and modifications of the Note; (b) the pryment of all other sums, with inte est.sdvanced undes paragraph 7 to
protect the security of this Security Instrament; and (c} the performance of Borrower’s covasants and agreements under this
Security Instrument and the Note. For this purpcse, Borrower does hercby morigage, grant and conve'r to Lender the following
described property lecated in - COOK County, Ilinois:
LOT 9 IN MEADOWLAKE SUBDIVISION (A PLANNED UNIT DEVELOPMENT) TN THE
EAST 1/2 OF THE SOUTHWEST 1,4 CF SECTION 12, TOWNSHIP 42 NORUH. RANGE
10 EAST OF THE THIRD PRINCIPAIL. MERIDIAN, IN COOK COUNTY, ILLINOIS.

0¢-~12-316-009-0000

Parcel ID #:

which has the sddress of 1122 EAST MEADOWLAKE DRIVE , PALATINE [Stzeet, City),
Illinots 60067 [Zip Code] (*Property Address");

ILLINGIS-Single Family-FNMA/FHLMC UNIFORM

nstinie: £} INSTRUMENT Form 3014 9130

Q-mlu 19906) Amended BHE

SETEED O o
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-? this Secunty Instmmcnt. Lender mey give Borrower a notice identifying the lien. Borrower shall satisfy the Jien or take one or

3“ more Of the actions set forth above within 10 days of ths giving of notice.

E) 5. Hazard or Property Insurance. Borrower shall keep the improvements now em!mg or hereafter orected on the
? Prope:ty ingured against loss by fire, hazards included within the term "exiendod coversge” and eny other hazards, inchuding

% floods. or ﬁoodu:g, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Leader requires, The insurance carrier providing the insurance shali be chosea by Borrower subject to Lender’s approval

H* which shall not be unreasonably withheld. If Borrownr fails to maintain coverage described above, Lender may, at Lender's

':7 optica, obtain coverage to protect Lender"s rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be scceptable to Lender and shal! include a standard mortgage clause, Lender
shall have the right to hold the policies and renewali, {f Lender requires, Borrower shail promptly give to Lender all receipls of
paid premivms and renewal notices. In the event of lois, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower othervise agres in writing, insurance proceeds shall be spplied to restoration or repair of the
Property damaged, if the restoration or repsir is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ecopzanically feasible or Lender's security wouid be lessened, the insurance proceeds shail be applied to the sums
secured by this Securicy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not inavrr within 30 days a notice from Lender that 1he insurance carrier has offered to settlo & claim, then
Lender may collect the itmi»nce prooseds, Lender may use the proceeds to repair or restore the Propesty or to pay sums
secured by this Sacurity Instrumer:, whiather or not thea due. The 30-day period will begin when the notice iz given,

Unless Lender and Boirowe: therwise agre in wnting, any application of proceeds 1o principal shalf not extend or
posipone the due date of the morit.ly pavinents reforred {o in paragraphs 1 and 2 or change the amount of the payments. If
uncer paragraph 21 the Property is acquare) v Linder, Borrower's right to any insurance policies and proceeds resulting from
deraage to the Property prior to the acq.uisit:on shall ‘pass 1o Lender to the extent of the sums secured by this Security [nstrument
iminediately prior to the acquisition.

§. Occupancy, Preservation, Maintenance £at) Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shail occupy, establich, and use the Property 83 Porrower's principal residence within sixty days after the execution of
this Security Instrament and shall continue to occupy e Froperly as Borrower’s principal residence for at least one yesr sfier
the date of occupancy, unless Lender otherwise agrues in wriany, which consent shall not be unreasonably withheld, or unless
exienwaling circumstancos oxist which are beyond Borrower's conftrol. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢n e Property, Borrower shall be in default if any forfeiture
sclion or proceading, whother civil or criminal, is begun that in Lerde’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security insrument or Lender’s socurity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith delermination, precludes forfeiture of the Barroveer's interest in the Property or other material
itnpairment of the lien created by this Security Instrument or Lender’s security-irierest, Borrower shall also be in default if
Borrawer, during the loan application process, give materially fulss or inaccurate inlorontion or statements to Lender (or failed
1 provide Lender with any material injormntion) in connection with the loen evidenceu b« the Noto, inciuding, but not limited
iy, representations concerning Borrower’s oucupancy of the Property as a principal residence, i this Security Instrumeat is on o
}:asehold, Borrower shall comply with all the provisions of the lenss, If Borrower mcquiies o2 title to the Property, the
teasehold and the fee title shall not mesge urdeds Lender agrees to the merger in writing,

7. Protection of Lender's Righis in the Property. If Borrower fails to perform the covenants ard # jrosments contained in
this Securily Instrument, or there is & legal proceeding that iney significantly affect Lender's rights in Zo< Property (such as a
roceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), the: Lender may do and
any for whaiever is necessary (o protect the value of the Pmpony and Lender’s rights in the Property. Leuder's actions may €o}
include paying any sume secured by s lien which has priority over this Securily Instrument, sppearing in court, paying \I
reasonable altorneys' fees and entering on: the Froperty to makoe repairs. Aithough Lender may take action under this pmgrlph
7, Lender does not have to do so.

Any anmounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this m
Security {nstrument. Unless Borrewer and Lendor agroe to other terms of payment, these amounts shall besr interest from the
dale of disbursement at the Note rate and shul} be paysble, with interest, upon notico from Lender to Borrower roquesting .
payment.

B. Morigage Insurance, If Leader required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required & mainisin the mortgage insurance in effect. If, for nay reason,.the
morigage insumnce coverage required by Lender Japoes or ceases lo be in effect, Borrower shall pay the premiums required to

£
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UNOFFICIAL CQPY.,

Lemdler's sddresa stated herein or uny other address Lender designates by nolice to Borrower. Any notice provided for in this
Security Instrument shall be deered to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall e governed by foderal law and the law of the
juritdiction in which the Property is located. In the event that any provisica. or clauss of this Security Instrument or tho Note
conilicts with applicable law, such conflict shall not affect other provisions .»{ this Security Instrument or the Note which can be
given offect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared
to bo severabla,

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Intevest in Borvower, [f all or any part of the Property or any iaterest in it
is 50ldt or transforred {or if a beneficial interest in Forrower is sold or trantferred and Borrower iz not & natural person) without
Letder's prior wrilten consent, Lender may, at its opticn, require immediate payment in full of al] sums secured by this
Secunty Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceloration, The notice shall provide a period of not
les: than 30 days oo, the date the notice is delivered or mailed within which Borrower must pay !l sums secured by this
Secerity Instroment. 17 borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
pernitied by thiy Security Ipsirument without further notice or demand on Borrower.

18, Borrowir’s Ryl ta Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inutrament discontinued at any time prior to lhe earlier of: (a) 5 days (or such other period as
applicable law may specify for rrunitalement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) enlry of & judgment enforving this Security Inifrument. Those conditions are that Borrower: (a) pays
Limder all sums which then would be das usder this Security Instrumert and the Note as if no acceleration had occurred: (b)
cvres any default of any other covenanls cf agresments; (c} peys all nxpanses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoneys® fees; and (d) takes such action as Lender may reasonably require to asstire
that the lien of this Security (nstrument, Lender's rights in the Property end Borrower’s obligation to pay the sums secured by
this Security Instrument shail continue unchanged. U'pen reinstatemeat by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective s i no acceleration had ocenrred, However, this right to reinstate shall
ot kpply in the case of ecceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nuts 27 a putial inlerest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Znacvser, A sale may result in a change in the eatity (knowa
as the “Loun Servicer") that coliects monthly payments due under the ¥4 and this Security Instrument. There also may be cne
or inore changes of the Losn Servicer unrelatsd to a sale of the Note, If %w.c is a change of the Loan Setvicer, Borrower will be
given written notice of the change in accordancs with paregraph 14 above ar< applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymeuts should b5 nude. The notice will also contain any other
information required by appilicable law.

20, Hazardous Subslances, Borrower shall 1ot cause or permit the presence. vse. disposal, storsge, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyor« else to do, anything affecting the
Property ibat is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thit are generally recogzized *» be appropriate io normal
:enidentia} uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, cluim, demand, lawsit ut other action by any
govemmental or regulatory agency or privale party involving the Propa:ty and any Hazardous Substance 0~ Sovironmental Law
of which Borrower bas actual knowledge. If Borrower leams, or is notified by any governmental or regulaticy authority, thet
any remaval or other remndiation of uny Hszardous Substance affecting the Property is necessary, Borrower suall prompily teko
all necessary remedial sctions in accordance with Enviroamental Law,

As used in this parsgraph 20, "Hazardous Substances” are those substances defined as toxic or hazerdous substances by
Environmental Law and the following substances: gesoline, kerosese, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmeats] Law"* means federal laws and laws of the jurisdiction where the Property is located that
miate to health, safety or environmental pnxtection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice 1o Borriwer prior to accelerution foilowing Borrower's breach
of any covenant or agreement in this Security Instrument (but net prior o acceleration under paragraph 17 unless

2.
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ADIUSTABLE RATE RIDER

(LIBOR 6 Monih Index (As Published In The Wall Siveet Journai) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31ST day of JULY
1997 , and is incorporated ir4o and shall be deemed to amend and supploment the Mortgags, Deed of Tmt

ot Security Deed {the "Security Irstrvment”) of the same date. given by the undersigned (the *Borrower”) to
securs Borrower's Adjustable Rate Noti (the “Note®) to

COMCOR MORTGAGE CORPORATION
{the "Lender /) of the same dats and covering the property described in the Security Instrument and located at:
1122 EAST {FADOWLAKE DRIVE, PALATINE, ILLINOIS 60067

{Property Addrea)

THE NOTE -GONTAING PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANT THE MONTHLY PA'YMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE TIME

;\ND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In siditon to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenint and agreo a1 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES
The Nota provides for an initial interest tate of 17, %'500 %. The Note provides for changes
in the intsrest rate and the manthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

(A) Change Dates
Tho interest rate I will pay may change on the first day of AUGUST , 1999 | and on thai
dayevery 6  month thereaRer. Each date on which my interest rate could Svage is called & "Change Date. "

(B} The Index

Beginning with the firsi Change Date, my interest rato will be based on an Indsi.. The "Index” is the average
of interbank offered mates for 6 month U.S. dollar-denominaied deposits in the Londor. nawket ("LIBOR"}, as
published in The Wall Streer Journal. The most recent Index figure available as of the firi Lusiness day of the
month immediately preceding the month in which the Change Date occurs is called the *Curen’ index.*

If the Index is no longer svailable, the Note Holder will choose a new index that is based upon comparsble

information. The Note Holdar will give me notice of this choice.

(C) Calewlation of Changes
Bofors each Change Date, the Note Holder will calculate my new interest rate by adding FIVE
AND ONE HALF percentage poiat(s) 5.5000 %) to the Current Index,
The Note Holder will then round the result of this addition to the nearest one-sighth of one percentago point &%
(0.125%). Subject to the limits stated in Section 4{D) below, this rounded amount will be my new interest rale N
until the next Change Date. ™
MULTESTATE ADJUGTARLE RATI RIDER - LIBOR 8 MONTH INDEX (A5 PUBLISHED IN THE WALL ETREET JOURNAL) - [
Single Family - Fannie Mae Uiniforn inetriment Form 3138 8/84 ¥ op)
HI88 2408 j;}.’x
VMP MORTOAGE FORMS - (a001821-720} ‘J
Page 1 ¢l 2 Initil; r‘fﬂ,_ﬁ,_ DPS 5016
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31S8T day of JU_‘LY .
1997 .and is incorporated into and shall be deemed to amend and supplemnl the Mo:tgage, Deed of
Trust or Security Deed (the *‘Security Instrument™) of the same date, given by the mdors:gned {thes

*Borrower'') to secure  Borrower's Nole (o
COMCOR MORTGAGE CORPORATION

(the 'Lender*")

of the same date and covering the Property described in the Security Instnumenl and Jocaled it
1122 EAST MEADOWLAKE DRIVE, PALATINE, ILLINOIS 60067

{Prope:ety Address)
The Property incitds. but is not fimited o, a parcel of land improved with s dwelling, together with other such
parcels and certain cc.muoon areas and ficilities, as desceibed in
THE COVENBNTS, CONDITIONS AND RESTRICTICNS OF RECORD (lh»' *'Declaration’*),

The Property is » part of o yianned unit development known as

MEADOWLAKE

[Nams of Plazned Unit Develnpmeml
{the *'PUD"). The Property also inciude: Borrower's interest in the homeowners associabion or equivalent
entity owning or managing the commotiireas and facilities of the PUD (the *'Owners Association'") and the uses,

benefits and proceeds of Borrowet's interest,
PUD COVENANTS. In sddition to o2 covenants and agreements made in the Se:urity Instrument,

Borrower and Lender further covenant and agree as {7iows:

A. PUD Obligations, Borrower shall porforn. ali of Borrower's obligations under the 2UD’s Constituent
Documents. The *‘Constituent Documents’ are the: (i) Oe.smation; (ii) articles of incorporaticn, trust instrument
or any equivalont documeat which creates the Owners ‘Azsnciation; and (iii} any by-law: or other rules or
regulations af the Owners Association. Borrower shall promgxty pev, when due, all duss and a-sessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance, So long as ths Owners Association maintaiuz, with a generally- sccepted insurance
carrier, 8 “*master’* or “*blanket’* polizy insuring the Property which is satis‘actory 10 Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazars Lender requires. including fire and
hazerds included within the term **extonded covernge,’’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the morthly payme'ut to Lender of the
yearly premiun: installmenta for hazard insurance oa the Property; and

(ii) Horrower's obligation under Unifcrm Covensnt 5 to maintain hazan! insirance coverage op
the Property ix deemed satisfied to the extent that the required coverage is provided by Wi i ..w-ers Association

policy,
Borrower shall give Lender prompt notics of any lapse in required hazard insurance civeiage provided by

the master or hlenket policy.
In the evont of a distribution of hazard insurunce proceeds in lieu of restoration or repair following & loss lo

the Property, or to common areas and facilities of the PUD, any proceeds payable (o Forrower are hereby
assigned and shall be paid 1> Lender. Lender shall spply the proceeds to the sums secured by the Securily

Instrument, with any sxcess paid to Borrower.
C. Public Liability Insurance. Borrower 1hall take such sctions as may he reasonable to insure that the

Owners Assiciation maintaing a puablic liability insurance policy acceptable in form, amount, and extent of
caverage to Leader,

MULTISTATE PUD RIDER - Sing's Family - Fannle Meu Freddie Mac UNIFORM INBTRUMENT  Form 3160 8/00  DPS 4922
W2}
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