A s
Fii sy

o T A ST T = e 25 v s ke e e
A e e R R R N s e

TR AR

¥y

gy PO

%

YRR

Y ptaraniy

ST

iy L

L
UNOFFICIAL COPY

97561689

RECIIRD AND RETURN TD:
BanxTrust, ING.

401 NORTH WABASH-SUITE %04
CHICAGO, ILLINOIS €081/{-5845 DEPT-01 RECORDING $31.00
T#0012 TRAN 6135 08/01/97 15224200
MIFIRC %-97-568 1689

Prepared by; COOK COUNTY RECORDER
KATY SGHWYN
CHICAGD, 1L 60801

601343394
TN

57 4 WY 7

MORTGAGE 6)

THIS MORTGAGE {"Security Instriaat”) is givenon  JULY 31, 1997 . The mortgagor is

ARNO J. MUNDT, UNMARRIED PFRSON

{"Borrower"), This Security Instrument is given to
BancTrust, INC.

which is organized and existing under the laws of THE STATYE OF ILLINOIS , and whos;

addruss is 401 NORTH WABASH-SUITE £G4
(7§ :nder”). Borrower owes Lender the principal sum of

CHICAGO, ILLINOIS 60611-5646
ONE HUNDRED SIXTY EIGHT THOUSIND ONE HUNDRED FIFTY AND 00/100
LoVars(U.S.$  168,150.00 )

“This debt s evidenced by Borrower's noto dated the ssme date as this Secursy Instrument ("Note™), which provides for
monthly payments, with the full deb, if not paid esrlier, due and payable on AU‘U"T 1, 2027

This Security instrument secures to Lendee: (2) the repayment of the debi evidenced by the iNcie, with interest, and all renewala,
extensions and modifications of the Note; (b} the payment of all other sums, with interes(, advanced under parsgraph 7 1o
protect the security of this Security Instrument; and {c) the performance of Borrower’s covensnis and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgnge, grant and conva-to Lender the following
County, Hiinois: .0

described property focated in - COOK
LOT 35 IN BLOCK 10 IN 2IERCE'S ADDITION TO HOLSTEIN IN THE WORTH 1/2 OF =
THRE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, (ZAST OF t}{l’

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-31-314-038-0000

Parcel 1D #:
which has the address of 2114 WEST MCOEFFAT , CHICAGO

INinois 6647 Zs Coda (“Property Address");
ILLINOIS-Sinple Family-FNMA/FHLMC UHIFORRKM

Inkusiy; _ INSTRUMENT Formy 3014 978i)
m [t11-H] hmendad 8/903 Box 333 cT'
* 1
-
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¢ this Sequrity Instrument, Lender may give Borrower s notice identifying the lien. Borrower shall satisfy the lien or take one or
"7 more of the uctions set forth above within 10 days of the giving of notice.

5. Hauzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the

y Prop:rty insured against loss by fire, hazards insluded. within the term "extended coverage” and any other hazards, including
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floogs or flooding, for which Lender requinas insurance. This insurance shall be maintained in the amounts and for the periods

. that Londer requires. The insurance carrier providing the insurance shall bs chosen by Borrower subject to Lender’s approval

which shull not be unreasonably withheld, If Borrower fails to mainlain coverage described ubove, Lender may, at Lender’s
optivn, cbtain coverage ta protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acoeptable to Lender and shall include u stundard mortgage clause. Lender
shall heve the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices, In the: event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of lors if not made promptly by Borrower,

Unless Lender und Bormwer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorution or repair is econornically feasible and Lender's security is not lessened, If the restoration or
repeir is not econorrca'ly fensible or Lender's security would be fessened, the insurance procesds shal) be applied to the sums
secured by this Security Instrutnent, whather or not 1ben due, with any excess paid to Borrower. if Borrower abandons the
Property, or does not arswis, within 30 (ays a notice from Lender that the insurance carrier has ofiered to settle a claim, then

Lender may collect the ipuarrace procesds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruiuert. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower wiherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of thi: month)? jiayments refeired to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqui‘ed by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiun shall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Mairtenance urd Mrotection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Properiy 8s Berrower's principal residence within sixty days after the execution of
this Security Instrument and shall contiiue to occupy the “operty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwite agrees in writiag, which consent shall not be vnreasonably withheld, or unless
extenuating circumstances uxist which are beyond Borrowes’s coutrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriomte, or commit waste on e Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civi] or caminul, is bagun that in Leadar’z good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crested by this Security Tis'(ament or Lender's security interest, Borrower may
cure such a default and icinstate, s provided in pamgraph 18, by causing the. =ction or proceeding to be dismissed with a ruling
that, in Lender's yood faith determinition, preclwdes forfeiture of the Borrow:r's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iatocest. Borrower shall also be in default if
Borrower, during the loan application process, gave: materially false or inaccurate infinvation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrow:r’s oceupancyy of the Property as a principal residence, I7¢his Security Instrument is or a
leasehold, Borrower shall comply with al} she provisions of the lease, If Borrower acquitcs fee-title to the Property, the
leasehold and the fee title shall not merge unless Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Progurty. If Borrower fails to perform the covenants and as,tements contained in
this Security Instrument, or there 15 » logal proceeding that may significantly affect Lender’s rights in'the Droperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then L-ader may do and
pay for whatever is necessary to protet the value of the Property and Lender’s righls in the Property, Lenuer's actions may
include paying any sums secursd by u lien which has priority over this Security Instrument, appearing in court, paying
reasonsble attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree to other terms of puyment, these amounss shall bear interest from the
date of disbursement at the Note rete and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lerder required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reipuired to maintsin the mortgnge insurance in effect. If, for any reason, the .
mortgage insurance coverage requins by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required to -

ratisho,
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#& l.ander s addresy stated hemin or any otbee address Lunder designates by not:ce ta Borrower, Any notice provided for in this
‘ Secumy Instrument shall be deemed Lo have been given. (o Borrower or Lender when given as provided in this paragraph.
IS, Governing Law; Severability. This Securily Instrument shall b yoverned by federal law und the law of the

} jurisdiction in which the Propezty is locited, In the event thet any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision, To this ¢nd the provisions of this Security Instrument and the Note are declared
to be severable, .

i6. Borrawer’s Copy. Borrower shail be given onc conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficia) Interest in Borrower, If all or any part of the Property or any interest in it
is sold ar transferred (or if o heneficial interest in Borcower 15 sold or transfe rred and Borrower is nof a natural person) without
Lender’s prior writien consent, Lender may, at its oplion, require imunediate payment in full of all sums secured by this
Securit Instrument. However, this opticn shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this fecurily Instrument.

I¥ Lender exercises this option, Lender shall give Borrower notice of accsleration. The notice shall provide a period of not
fess thin 30 days fiom the dite the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permittesd by this Security Listrument without further notice or demand on Burrower.

18. Borrower’s Rignt to Reinstate. I Borrower meets certsin conditions, Borrower shall have the right to have
enforcoment of this Security imsimment discontinued at any time prior to the earlier of: (s) 5 days (or such other period as
applicable law may specify for relusiatement) before sale of the Property pursuant to any power of sale contsined in this
Securily Instrument; or (b) entry of = jidgment enforcing this Security Instrament. Those conditions are that Borrower: (2) pays
Lenderr all sums which then would be Jue rndar this Security Instrument snd the Note as if no acceleration had occurred; (b)
cures any default of any other covenants c. agre=ments; (c) pays all expenses incurred in enforcing this Security Instrument,
inchuling, hut not limited 1o, reasonable attonisys’ fecs; and {d) takes such aclion as Lender may reasonsbly require to gssure
that the lien of this Security Instrament, Lendar’s (ights in the Property und Borrower's obligation to pay the sums secured by
this becurity Instrument shall continue unchanged Upea reinstatemenl by Borrower, this Secunty Instrument and the
obligntions sceured hervby shall remain fully sffective au i no acceleratior. hu) occurred, However, this right to reinstate shail
not upply in the case of acceleration umdsr parsgaph 17,

19, Sale of Note; Change of Loan Servicer, The Noic -4 partial interest in the Note (tugether with this Security
Instriment) may be sold one or more times without prior notice to-Seirowir, A sale may resull in a change in the entity (known
as this “Loan Servicer”) that collects monthly payments ue under the¥zii; and this Security Instrument, There also may be one
or awrn: changes of the Loan Servicer unrelated to a sale of the Note. If thize is a change of the Loun Servicer, Borrower will be
given veritten notico of the change in accordarce with paragraph 14 above a0t applicable Jaw, The notice will state the name and
address of the new Loan Servicer andl the address to which payments should bi made. The notice will also contain any other
information required by applicable faw,

20, Hazardous Substances, Borrower shall not cause or permit the presence, sise; disposal, storage, or releass of any
Haizavdous Substunces on or in the Property. Borrower shall not do, sor allow snyori-cles to do, anything affecting the
Preperty that is in violation of any Environmental Law, The preceding -wo sentences shail novapply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thw. are generally recognized 1o be appropriste to normal
residential uses and to maintenance of the Praparty,

Rorrower shal} promptly give Lender written notice of any investi zation, claim, demand, lawsuit oy ather action by any
governmental or regulatory agency or private party involving the Property and eny Hazardous Substance o Esvironmental Law
of which Borrower has actual knowledge. {f Borrower learns, or is notified by any governmental or regulato;v authority, that
any removal or other remediation of any Hazardons Substance affecting the Property is necessary, Borrower shaf! promply take

all. necessary remedial actions in accordance with Enviropmental Law.
As used in this paragraph 20, “Hazardous Substances” are thoss iuwbstances defined s toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pisticides and herbicides, volatile solvents, materials containing esbestor. or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws: of the jurisdiction where the Property is located that

velate to health, safety or enviropmental protection,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2L, Accelerution; Remedies. Lendur shall give notice (o Borrg wer prior to acceleration following Borrower’s breach

of any covenant or ugreement in this Security Instrument (but 1:0t prior to acceleration under paragraph 17 unless
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