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MORTGAGE

THIS MORTGAGE 15 DATED 7-J/~ 77 tatween Demetrios Michalopoulos, whase addreas Is 14631 S.
LaGranpe Road, Orland Park, k. 60462 (referred lo Helow as "Grantor”); and Heller First Capital Corp., whose
sddress js 500 West Monroe Sireet, Sulte 1600, Chicaro, 1L 60661 (referred to below as "Lender”).

GRANT OF MCRTGAGE. For valusble connideration, Grarie. mortgages, warrants, and conveys o Lender all
of Grantor's right, title, and interest in and 10 the following destibed real property, together with all existing or
subsequently srected or affixed buildings, improvements and’ fixtures; afl easements, rights of way, and
appurtenances. all water, water rights, watercourses and ditch righis {including stock in utilities with ditch or
rrigation rights): and all other rights, royalties, and profits relating to tiv2 real propenty, including without limitation
al minerals, cil, gas, geothermal and simitar matfers, located in Coox ZLnunty, State of lilinois (the "Resi
Property"):

Lot 4 In Richmond’s aubdivision being a tract of tand In part of the Woet 1/2 of the Northwest 1/4 it

Section 10, Township 38 North, Range 12, East of the Third Principal ‘veridian, in Cook County,

Hinois

The Real Property or its address Is commonly kaown as 14831 S. LaGrange Road, Vinnd Park, IL 60462,
The Real Property tax identification number is 27-10-100~048,

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Hents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All reforences to doliar amounts shall mean amounts in tawful money of the United States of America,

Grantor. The word "Grantar® means Demeirlos Michalopoulos. The Grantor is the mortgagor under this
Mortgage.

Guarsntor. The word "Guarantor” means and includes without limitation each and all of the guaramtors,
suretias, and accommodation parties in connection with the Indebtedness.

improvernents, The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes aftixed on the Real Property, facilities, additions,
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MORTGAGE
Loan No 4515 {Continued)

replacaments and other consiruction on the Real Property.

indebtedness, The word "lndebltedness” means all principal and interest payable under the Note and any
amolnis expended or advanced by Lender to discharge abligations of Grantor or expenaes incurred by Lender
to enforce obligations of GraMor under this Morigage, together with interest on such amounts as provided In
this Mortgage. At no time shall the princioal amount of indebtednesr secured by the Mortgage, not

including sums advanced 1o protect the security of the Mortgage, erceed the note amoumt of
: $1,1$5,000.00.

Lender. The word "Lender® means Heller First Capital Corp., its successors and assigns. The Lender is the
mortgagee under this Morigage.

Mortgage. The word "Mortgage” means this Morgage between Grantor and Lender, and includes without
limitarion all assignmants and security interest provisions relating to the Personal Property and Rents.

Note. Tite ward "Note” means the promissory note or cradit agreement dated , In the
original princian amount ot $1,135,000.00 fram Grantor and any co-borrowers 10 Lender, together with all
renewals of, extzns.ons ol modifications of, refinancings of, consolidations of, and substitutions for the

w '

promissary note ar Lordnment. The Intarest rale on the Note is a variable interest rate based upon an index, ~J
The index currently is 8.250% per annum. The interest rate o be applied 10 the unpaid principal balance of

this Morigage shall be & a rote of 2,500 percemtage point(s) over the Index, resuling in an initial rate of

]
5p
10.750% per annum. NOTICE “!adar no circumstances shall the interest rate on this Mortgage be more than 5
the maximum rate allowed by applicaoio law, NITICE TC GRANTUR: TIE NOTE CONTAINS A VARIABLE d
INTEREST RATE. Q@

Personal Property. The words “PersunacProperty® mean afl equipment, fixtures, and other adicles of
gersonal property now of hereafter owned oy Grantgr, and now or hereafter attached or affixed to the Real

roperty; together with all accessions. pars, and aaditions 1o, all replacements of, and all substitutions for, any
of such property, and iopether with ail proceuds fincluding without limitation all insurance proceeds and
refunds of premiums) trom any sale or other dispnsiutrn of the Property.

Property. The word "Property” means collectively the Rza! Property and the Personal Property.

Real Properlg. The words "Real Praperty” mean the proparty, interests and rights described above in the
"Grant of Mortgage" section,

Related Documents. The woids "Related Documents” mean 7ic include wilthout limitation all promissory
notes, credit ggreements, loan agreements, ervironmental agreeinants, guaranties, security agreements,
mcn?ages. deeds of trust, and all other instruments, agreements 2072 documents, whether now or hereafter
axisiing, executed in connection with the Indebtedness.

Rents. The word "Asnts” mears all present and future rents, revenues, iricome, lssues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY i'TEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEM TO SECURE (1) PAYMENT OF THE INJC3TEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 15 GIVEN AND ACUEPTED ON THE FOLLOWING TERIA%;

PAYMENT AND PERFORMANCE. tixcept as otherwise provided in this Mortgage, Grantor shidipay 1o Lender all
Sw{ﬁnttg. Sﬁ?r;gggtéy this Mortgage as they become due, and shall strictly perform all of Grantor's obiigations
er this ,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisicns:

Posgeseion and Use. Unti in defauit or until Lencier exarcises its r_l%ht 10 collect Rents as provided for in the
Agsignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possessien and control of and op2rate and manage the Property and collect the Rents from the Property.

Du!‘y to Maintain. Grantor shall rnaintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance r ecessary 10 preserve its value,

Nuisance, Waste. Grantor shall nat cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on ar to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, of Etam 10 any other party the tight to remove, any timber, minerals
{including oil and gas), soll, grave. or rock products without the prior written consent of Lender.

Removal of Improvements. Grantar shall not demolish or remove any Improvements from the Real Property
without the: prior written cansent of Lender. As a condition to the removal of any Improvements, Lender mgx
require Grantor io make arrangements satisfactory to Lender to replaceé such Improvements wit
improvements of at least equal value.
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Loan No 4515 (Continued)

Lender's Rlﬂht to Enter. Lencer ang its agents and representatives may enter upan the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and :sonditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or herealter in etlect, of all governmental autharitles applicable to the use or occupancy of the
Propenty, including without limitation, the Americans With Disabilities Acl. Grantor may contest in goad faith
any such law, ordinance, or rejulation and withhold compliance during any proceeding, including appropriate
ap[)eals, 80 long as Grantor hés notified Lender in writing prior to doing o and o long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety band, reasunably satisfactory 1o Lencer, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably nacestuary to protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. lLender may, &t Its option, declare immediately due and payable all
sums secured oy rris Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance ot Real
Property or any ngke-title or irterest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether-oyouteight sitlle, deed, installment sale contract, land contract, contract for deed, leasehold
intargst with a term greawer tan three (3) yenrs, lease-option contract, or by sale, assignment, of transfer of any
venaficial interest in or to any Lancl trust holding titie to the Real Property, or by any other method of conveyance
of Real Property Interest. 1f-any Grantor is & corporation, partnership or limited liability company, transler also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as .o case may be, of Grantor. However, this option shall nat be exercised
by Lender if such exercise is prohibited by federal law ¢r by Ilinois law.

a%)'(gﬁ gND LIENS. The followinp provigars. relating to the taxes and liens on the Property are a part of this

g t
Payment. Grantor shail pay when due (and i1 all avents prior 10 delinquency) all taxes, payroll taxes, special
tax%?.‘assessmenls, wmgr %harg}es and( sawer suruce chggges tevied %galns};? or on accgugt of the #ro%erty.
and shall pay whan due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of tars and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhoicl payment of any (g, assessment, ar claim in connection with a good
falth dispute over the obligationto pay, 80 long as l.ender's in'2rast in the f"ropeny ia not Aeo‘:ardlzed. It a'lien
arises or Is filed as a result of nonpayment, Grantor shall within “ireen (15) days afier the lien arises or, if a
lizn is filed, within fifteen (15) days after Grantor hias notice of the filing, secure the discharge of the lien, or It
rec*uested by Lender, deposit with Lender cash or a sufficient zorporate surety bond or other security
satisfactory 1o Lendar in an amount sufficient to discharge the lien plus anv costs and attorneys' fees or other
charges that could accrue ae a result of a forecksure or sale under the 'ien. In any comest, Grantor shall
defend itself ancd Lender and shall satlsfy any adverse judgment before enforcement against the Praperty,
Grantor shali name Lender as an additional obligee under any surety, bend furnished in the contest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory. eviiznce of payment of the
taxes or assessments and shall authorize the appropriate governmental official 1o delive e Lender at any time
a written statement of the taxes and agsessments against the Property.
Nolice of Construction, Grantor shall nolify Lender at least fifteen (15) days before any ‘v is commenced,
any services are furnished, or any matarials arg supgued to the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be asserfed on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such Improvenents,

aﬂg;EgFéTY DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this

ortgage.

Maintenance of Instrance. Grantor shall procure and maintain policles of fire insurance with standard

entended coverage endorsemenis on a repiacement basis for the full insurable value covering all -

Improvements on the Real Property in an amount sufficlent to avoid application of any coinsurance clause, and
with a standard mortpagee ctause in favor of Lender. Grantor shall also procure and maintain comprehensive
genera) liability insurance in such coverage amounts as Lender mar request with Lender being named as
additional insureds in such liability insurance goﬁcias. Additionally, Grantor shalt maintain such other
Ingurance, including but not limited to hazard, business interruption and boiler Insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelied or diminished without a minimum of thirty ‘30) da){‘s' prior writlen
notice to Lender and not containing any disclaimer of the insurer's liability for fallure to give such naotice, Each

insurance policy also shall include an endarsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omissicn or default of Grantor or any other person. Should the Real Property
at any time become iocated in an aread designated by the Director of the Federal Emargency Management
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Agaency as a special fiood hazard area, Grantor agrees 1o obtain and maintain Federal Flood Insurance for the
full unipaid_principal balance of the loan, up to the maximum poiicy limits set under the National Flood
Insurance Prograim, or as otherwise reguired by Lender, and 1o mainiain such insurance for the term of the

loan,

Application of Proceeds. Grantor shall prom h& ngggf Lender of any 10ss or damage to the Propenty if the
e8limated cost of repair or raplacement exceeds $5,000.00, Lender may make proof of loss it Grantor falls 1o
do 8o within fifteen (15) dggs of the casualty. Whether or not Lender's security Is impaired, Lender may, at its
elaction, apply the proceeds 10 the reciuction of the indebtedness, payment of any lien affecting the Propertfv.
or the restoration and repair of the Property. (f Lender elects to apply the proceeds to restoration and repafr,

Grantor shal) repair or replace the damaged or destroyed improvements In @ manner satisfactory 10 Lender.
pay or reimburse Grantor from the proceeds for the

Lender shall, upon satisfactory proof of such axpenditure
reasorable cost of repair or restoration if Grantor I8 not In default hereunder. Any proceeds which have nat
been disbursed within 180 dalys after their receipt and which Lender has not committed {o the repair or

restoration of the Property shall be usad first 1o pay any amount owing (o Lender under this Mortgage, then to
Frepav accried Interest, and the remainder, If any, shall be aﬁpued to the principal balance of the
ndebledne:s.. 1 Lender holds any praceeds after payment in full of the indebtednass, such proceeds shall be
paid > Grantur.

Unexpired [naurence al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of tha ~roperty covared by this Morigage at ang trustee's sale or other sale held under the
pravisions of this Mar5age, or at any loreciosure sale of such Property.

(iranior's Report on iniurance, Upon request ¢f Lender, however not more than once a year, Grantor ;shall

furnish to Lender a report on each existing policy of insurance shawing: (a) the name of the insurer; (b) the
the property insured, the then current replacement value of

risks insured; (c) the amruic of the palicy; (d%
3ng| at value; and ‘e) the expiration date of the policy. Grantor

such property, and the manne:-of ditermin
shall, upon request of Lender, huvi an independent appraiser satisfactory to Lender determine the cash value

replacement cost of the Praperty:
EAPENDITURES BY LENDER, !t Gran'or falls to com?l{ with any provision of this Mortgage, or if any action or
groceedfng is commenced that would ma'erially affect Lender’s interests in the Properly, Lender on Grantor's

ahalf may, but shall not be required 1o, taxs any action that Lender deems apﬂropriate. ny amount that Lender
expends in so doing will bear interest at the rate srovided for in the Note from the date incurred or pald hy Lender
to the date of repau‘ment b{v Grantor, All such a)penses, at Lender's option, will fa} be payabla on demand, (b}
8 the Note and be apporticoex! among and be payable with any instailment payments to
the rema nin,g“ term of the Note, or

be added to the balance ¢ )

become due during either () the term of any appiicble msurance policy or (i)

{z) be treated as a balloon payment which will De due &.1d payable at the Note's maturity. This Mortgage aiso will
The rights provided ‘or in this paragraph shail be in addition 10 any other

gecure payment of these amounts. |
rights or any remedies to which Lender maty be entitied o zecount of the default. Any such action by Lender
shall not be construed as curing the detiult 80 as to bar Lenue: from any remedy that it otherwise would have
)

had.
‘WARRANTY; DEFENSE OF TITLE. The following provisions relaiing to-cwnership of the Propenty are a part of this

Mergage.
Title. Grantor warrants that. (a) Grantor holds good and marketuris title of record to the Property in fee
simple, free and clear of all llens and encumbrances other than those secforth in the Real Properly description
cr in any title insurance poticy, titla report, or final titie opinion Issued I f=uar of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the full right, power, and authority to execute and deliver

this Mortgage to Lender.

Detensa of Title. Subject to the exception In the paragraph above, Grantor war ams and will forever defend
tha titie to the Propeny apainst the lawfui clzims of all persons. In the avent any, ~ction or proceeding is
commenced “hat questions Grantor's title or the interest of Lender under this Mortgup~, Grantor shall defend
the action at Grantor's expanse. Grantor may be the nominal party in such proceediny-but Lender shall be
entitted to participate in the proceeding and to be represented in the proceeding by counse! of Lender's own
cholce, and Grantor will deliver, or cause to ba delivered, to Lender guch instrurnents as t ender may request
from time to ime to permit such pasticipatian.

Compliance With Laws. Grantor warrants that the Propeny and Grantor’s use of the Property complies with
all existing appiicable laws, ordinances, and regulations of governmental authorities, Including without
I'mitation Al applicable environmental jaws, ordinances, and regulations, uniess otherwise speciically
excepted in the environmental agreement executed by Grantor and Lender refating to the Property.

CONDEMNATION. The following provigions relating to condemnation of the Property are a part of this Morigage.

ication of Net Proceeds. f all or any pan of the Property Is condemned by eminent domain proceedings

A

(lIF gly any Froceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
yortion of the net H?roceeds of the award be applied to the indebtedness or the repair or restoration of the
*roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
3xpenses, and attorneys’ fees incurred by Lender in connection with the condemnation.
Proceedings. If any proceading in condemration is filed, Grantor shall promptly notify Lender in writing, and
Grantor shail promptly 1ake such steps as may be necessary to delend the action and obtain the award.
Grantor may be the hominal FartY in such proceeding, but Lender shall be entitled to participate in the.
proceeding and to be represented in the preeeeding by counsel of its own choice, and Grantor wili deilver or
cause 1o be delivered to Lender such instruments ag may be requested by it from time to time to permit such

panicipation.
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Loan No 4515 {Continued)

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, feas and charges are a piant of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In
addition to this Mon&age and take whatever othe: action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation alf
taxes, fees, documentary stamps, and other charges for recording or registering this Margage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monga&e or upon all or aery part of the indebtedness secured by this Mortga%e; b) a specific tax on Grantor
which Grantor is authotlzed or requlred to deduc? from payments on the |ndeDtedness secured by this type of
Mortgage; (c) a tax on this type ¢ Monciage chargeable against the Lender or the holder of the Note; and %i)
g rsa;';?gr Ic tax an all or any portion of the Indebtedness or on payments of principal and interest made by

Subsequent Taxes. |f any tax to which this sectlon_applies |s enacted subsequent to the date of this
Morgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any.«- all of its available remedias for an Event of Default as provided below unless Grantor either
P) pays the tax before it becomes delinquent, ¢r (1) contests the tax as grovlded above in the Taxes and
t{;eil[1a..fv.“z(.v,’eaer;'tIan ar eposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT, FINANCING STATEMENYS. The following provisions relating to this Martgage as a
security agresment are a parco! this Mortgage.

Security Agreement. This (nstrument shall constilule a security agreement to the extent any of the Property
constitutes fixtures or olhebgernona! property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 1o time.

Securily Interest, Upon requec: by Lender, Grantor shall execute financing statements and take whatever
olher action is requested by Lendar to perfact and continue Lender's security interest in the Rents and
Personal P;opam;. In addition to resorz.'ing this Mortgage in the real property racords, Lender may, at any
time and without turther authorization fiar Girantor, file executed counterparts, copies or reproductions of this
Mortﬁa?e as a financing statement. Gran.or s*all reimburse Lander for all expenses incurred in perfecting or
conltinuing this security interest. Upan defav';-Grentor shall assemble the Personal Property in a manner and
at a place reagonably convenient to Grantor and Loader and make It available to Lender within three (3) days
alter receipt of written demand from Lender.

Adcresses, The malun? addresses of Grantor (deoter) and Lender (secured party), from which information
concerning the security Interesi granted by this Moriynge may be obtained (each as required by the Uniform
Cornmercial Code), are as stated on the first page of thic M.ortgage.

FURTHER ASSURANCES; ATTORNEY=-IN-FACT, The following provisions relating to further assurances and
attorney-in-fact ars a part of this Mortgage.

Further Assurances, At any time, and from time o time, upon roquest of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lsrder or to Lender's designee, and when
requested by Lender, cause to be filed, recorded. refiled, or rerecoricg, as the case may be, at such times
and in such offices and piaces as Lender may d2i9m appropriate, any ana 2! such mortgages. deads of trust,

Page &

security deeds, security’ agreements, financing statements, continuation stataments, instruments of further -

assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complale, perfect, continua, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and ib) the liens and security intereris created by this Mortgage
as first and prior liens on the Property, whethor now owned or hereafter acauirad by Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimpursa Lender for all costs
and expenses incurred in connection with the matters referred {0 In this paragraph.

Attomey-ln—Fact It Grantor fails to do any of the things referred to in the preceding paraciaph, Lender may
do so for and in the name of Grantor and at Grantor's expense., For such purposes. Grantor hereby
irravocably appoints Lender as Grantor's attorney-in~fact for the purpase of making, executing, del[ver!nf;.
filing, recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters roferred ta in the precedinig paragraph.

FULL PERFORMANCE. If Grantor ,.fa 8 all the Indebtedness when due, and otherwise performs all the obligations
0

imposed upon Grantor under this gage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage anc suitable statements of termination of any firancing statement on file evidencinP Lender's
sacurity Interest in the Rents and the Personal Prc-&;eﬂy. Grantyr will pay, if permitted by applicable law, any
raasonible tarminition fea as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarl!y or otherwige, or by guarantor or by any third party, on the Indebtedness and thereafier Lender
is torced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any similar person under
any fecleral or atate bankruplcg law or law for the relinf of debtors. (D) by reason of any judgment, decree or order
cf any court or administrative body having jurisdiction: over Lender or arly of Lender's ro?erty. or (c) by reason of
any settlement or compromise ¢f any claim made by Lender with any claimant (inciuding without fimitation
Girantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Martgage and this
Mortgage shall continue to be affective or shall de reinstated, as the case may be, notwithstanding any
cancetiation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Froperty will continue t0 secure the amount repaid or recovered o the same extent as if that amount never had
been originally received by Lender, and Grantor shull be bound by any judgment, decree, order, settlement or
compromise relating to th2 indebtednass or to this Martigage. .

6LETISL6







o UNOFF!“%@%IE_ COPY s

DEFAULT. Each of tha following, at the option of Lenar, shall constitute an event of default {"Event of Default”)

under this Mortgage:
Dofsult on Indebledness. Failure of Grantar to muke any payraent when due on the indebtedness.

Defsuit on Other Payments, Failure of Granto: within the time required by this Mostgage o make any
payment for taxes o Insurance, or any other payment necessary to prevent filing of or 1o effect discharge of

any llen,

Environmental Default. Fallure of any party t¢ comply with or perform when due any term, obligation,
covenant or condgition contained in any environmental agreement executed in connection with the Propenty.

Compliance Defaull. Fallure of Grantor to comply with any other term, obligation, covenant or condition
conlained in this Mortgage, the Note or in any «f the Related Ciocuments.

representation -Jr statement made or furnished to Lender by or on behalf of

Falte Statementa. Any warramﬁ,
Grantor under this Morntgage, the Note or the Selated Documents s false or misleading in any material

respect, eithar now or at the time made or furnished, ‘
Defeciive Colislergiization. This Mogpage or any of the Related Documents ceases to be in full force and
effect (includine taiture of any collateral documents 10 create a valid and perfected sacurity interest or lien) at
any time and fur any reason. . 4]
Deith or Insolvenry. The daath of Grantor o the dissolutior. ar termination of Grantot's existence as a golng ~d
business, the insulvery of Grantor, the appointment of a receiver for any part of Grantor's property, any (1
assignment for the benaiit of creditors, any type of creditor workout, or the commencement of any proceeding ¢

uncder any bankruptcy of instivency laws by ar against Grantor,

Forsclosure, Forfalture, 2. Commencement of foreclosure or forfeiture proceedings, whether by judicial Qb
praceeding, seli-heip, repossersion or any gther method, by any creditor of Gra?totrhor byér%nyfggvew%gha'} a}
n the event o

agancy against any of the Progarty. However, this subsection shall not a?piz/ ] 0
dispute by Grantor as 10 the validlty 2+ reasonasleness of the claim which is the basig of the foreCiosure or
forefeiture proceeding, providad that Grantor giviss Lender written notice of such cigim and furnishes reserves

or & surety bond for the claim satiatacwory o Lender.

Breach of Other A%:umom. Any brearn bv Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied wiiil+ any grace period Frovlded therein, including without limitation
any agreement concarning any indebtedness cr olber obligation of Grantor 1o Lender, whether existing now or

later.
Everita Atfecting Guaramor. Any of the preceding events occurs with respect 1o any Guarantor of any of the

ndebtedness or any Guarantor dies of bacomes incumpatent, or revokes or disputes the valldity of, or liability
under, any Guaranty of the (ndebtedness. Lencer, at ks ortion, mar, but shall not be required to, permit the
sing under the guaranty in a manner

Guarantor's estate to assume unconditionally the obligat.ons ar
satisfactory to Lender, and, in doing so, cure the Event of Dafauit,

Evenls Affecting Co-Borrowers. Any of the pieceding evonta occrs with respect 1o any co-borrower of any

of the indebiedness or any co-borrower dies or becomes inzompetent, or revokes or disputes the validity of, or
liability under, any of the Indebtedness. Lendar, at its oplion, msy, ut shall not be required to, permit the
co-borrower's estate to assume uncenditionally the obligations on fre ‘ndebtedness in a manner satisfactory

to Lender, and, in doing so, cure the Evant of Default.
Adverse Change. A matesial adverse change occurs in Grantor's financial condition, or Lender believes the
praspert of payment or performance of the indebtedness Is impalred.

Right to Cure. if such & failure is curable and if Grantor has not been given a not've of a breach of the same
pravision of this Martgage within the preceding twelve (12) months, it may be curad fand no Event of Default
will have occurred) It Grantor, after Lender sends written notice demandln%cure of syin ‘allure: (ae cures the
fallure within ten {10) days; or (b) It the cure requires more than ten (1D} days, immeciately initiates steps
sufficient to cure the fallure and thereafter continues and compistes all reasonable @nd necessary steps

sufficient to prociuce compliance as soon as reisonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of any Event of Default and at any time therealter,
Lendaer, at its option, may exercise any one or mare of the following fights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebtadness. Lender shall have the right at ite option without notice to Grantor to declare the
antire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be

required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and

remedies of a secured party under the Uniform Commercial Code.

Coltact Rents. Lander shall have 1he right, without notice to Grantar, to take possession of the Property and
collect the Rents, includinq amounts pait due and unpald, and apply the net proceeds, over and above
Lander's costs, against the Indebledness, In furtherance of this right, Lender ma require any tenant or other
user of the Property to make paymants of rant ar use fees directly 1o Lender, [f the Rents are coliected by

Lender, then Grantor irrevocably designates Lender as Grantor's atorney-in~fact 10 endorse instruments
received In payment thereof in the nama of Grantor and 1o negoliate the same and coliect the proceeds.
Paymema by tanants or other users to Lender In response to Lender’s demand shall satiafy the obiligatians for
which the payments are made, whather ar not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapi: either in pereon, by agent, or through a receiver.
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Mortgagee in Poagession. Lender shajl have the right (o be glaced as mortgagee in possession or to have a
recelver appointad to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propenty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and abover the cost of the receivership, against the indebtedness. The
mortgagee in session Or receiver ma* sarve without bond if permitted by law, Lender's right 10 the
argmmtmenl ol a receiver shall exist whether or not the ap#arent value of the Property exceeds the
In e}:tedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicia! Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Ceficiency Judgment. |f permitted by applicable law, Lender may oblain a 1Iud ment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lander shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at = or In equity.

Sale of the Fronerty. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the propcdy-marshalled. In exercising its righte and remedies, Lerder shall be free to sell all or any part
ot the Property |aoather or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public saie on all ri arv portion of the Property.

Nolice of Sale. Lencer ehall give Grantor reasonable notice of the time and dplace of aply public sale of the
Personal Proparty or of th% time after which any private sale or other intended disposition of the Personal
&rg%c;%yol? c}% ggsirggge. Arasonable notice shall mean notice given at least ten (10) days before the time of

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constituta a waiver of or prejudice the narly's rights otherwise to demand Strict comf)lianca with that provision
or any other provision. Election by Lexder to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make 24penzitures or take actionp 1o perform an obligation of Grantor under this
Mortgage atter failure of Grantar to perfurr, shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys’ Fees: Expenses. |f Lender Instijutes any suil or action to enforce any of the terms of thig
Mortgage, Lender shall be entitied to recover suzn sum as the court may ad'udge reasonable as attorneys’
fees at Irial and on any appeal. Whether or not aav cnurt action is involved, all reasonable expenses incurred
by i.ender that in Lender's opinion are necessars a2t agg time for the protection of its Interest or the
enforcement of its rights shal! become a part of the Incabtedness payable on demand and shall bear intersst
{from the date of expenditure until repaid at the rate provided for in the Note. ExPenses covered by this
Paragraph include, without limitation, howaver subject to any . mits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is & lewsuit, including attornervs' {ges for bankruptcy
proceedings (including efforts to modily or vacale any &uomatc stay or injunct onz appeals and any
anticipated post-judgment collection services, the cost of searchlng' rocards, obtaining title reports (including
fareclosure reports), surveyors' reports, and appraisal fees, and t*le insurance, to the extent permitted by
applicable law, Grantor also will pay any court costs, in addition to ali c.ar sums provided by law.

HOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortyasae, including without limitation any
notice of default and any notice of sale to Grantor, shall be in wriling, m&y pe sent by telefacsimile iunless
¢therwise required by law), and shall be effective when actuall¥ delivered, or whaiy deposited with a nationally
recognized avernight courler, or, i mailed, shall be deemed eftective when d’epositea in the United States maij first
(lass, cenified or registerad mall, postage piepaid, directed to the addresses shown neer the beginning of this
tortgage. Any paity may change its addreas for notices under this Mortgage by giving ~:#ai written notice to the
other parties, specifying that the purpose of the notice is to change the party's address.” 2u copies of notices of
foreciosure fram the holder of any lien which has priority over this Mortgage shall be sent 1oL znoer's address, as
tihown near the beginning of this Mortgage. For notice purposas, Grantor agrees to keep Lerosr informed at all
limes of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendmenta. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties ag to the matters set forth in this Mortgage. No alteration of or amendment to this

ongage shall be effective uniess givan in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment. :

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor_shall furnish to

Lendar, upon request, a ceflified statement of net operating income received from the Property durin

Grantor's pravicus fiscal year in such form and detail as Lender shall require. "Net operating income” sha

tmheagraplal %ash receipts from the Proparty less all cash expenditures made in connection with the operation of
e Property.

Applicable Law., This Mortgage has been delivered to Lender and sccepted by Lender in the State of
inols. This Mortgage shall be governed by and construed In accordance with the laws of the State of
iflincls.

Caption Headings. Caption headings in this Mongage are for convenience purposes only and are not to be
used to interpret or define the provisians of this Mongage.
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)
1 Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or

i estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consant of Lender.

) Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
i unenforceabla as to any person of circumstance, such finding shall not render that provision invalid or
i unenforceable as to any other ?ersons or circumstances. |f feasible, any such offending provision shall be
I deemed to be modified to be within the limits of enforceabiiity or validity; however, It the olfending provision

i cannat be 8o modified, it shall be stricken and all other provigions of this Mortgage in all other respects shall

i remalin valid and enforceable.

4 Successors and Assigns. Subject to the limhtations stated in this Mortgage on transfer of Grantor's interest

i this Mortgage shall be binding upon and inure to the benefit of the_parties, thelr successors and assigns. If

i ownership of the Property becomes vested in a person other than Grantor, L.ender, without notice 1o Grantor

& may deal with Grantor's successors with _reference to this Mortgage and the indebtedness by way of

I’ }gatéebatg%r:]%es s?r exiension without releasing Grantor from the obligations of this Morigage or liability under the 0
;_; Time Is of in2 Zasence. Time is of the essence in the performance of this Marigage. 311
% Walver of Homzotead Exemption. Grantor hereby releases and waives all rights and bensfits of the (M
4 homestead exer.ot.on taws of the State of llinois as to all Indebtedness secured by this Morigage. b2
e Walver of Right ¢! Zsdemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY Q0
& CONTAINED TN THIL WORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER .}
735 ILCS 5/15-1601(b) A5 NOW ENAGTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY  (p
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF

% REDEMPTION ON BEHAL! OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

AEDEEM THE PROPERTY.

Waivers and Conaents, Lender saall not be deemed to have waived an{ rights under this Mostgage (or under
the Related Documents) unless such waiver Is In writing and signed by Lender. No delay or omission on the
part of Lender in exerciging any righl.sh=!l gperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁa{;s sk.alf not constitute a walver of or prejudice the party’s right otherwise
to demand strict compliance with that pros'sior or any other provision. Na prior waiver by Lender, nor any
course of dealing between Lender and Graipor. shall Constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future Iransactions, Whenaver consent by Lender s required in this Mortgage,
the granting ol such consent oy Lender in any instanze shall not constitute continuing consent to subsequent
instances where such consent {& required.
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FIORCED PLACE INSURANCE. Gruntor agreet that in the ever. Grantor fails to provide Lencler with evidence of
the Insurance coverage required Ly this Mortgage, Lender rauy purchase insurance at Grantor's expense to
protect Lender's interests in the Property. This insurance may. zut need not, protect Grantor's interests. The
coverage Furchqsed by Lender may not piy any claim made by Grantrr o any claim that is made a%alnst Grantor
in connection with the Property. Cirantor may later cancel any insurance purchased by Leader, but only after
providing Lender with evidence that Grantor has obtained insurance as required by this Mortgage. I Lender
nlirchases Insurance for the Property, Grantor will be responsible for the conis nf that insuranca, including interest
and other charges imposed by Lender in connention wilth the placement of the insurance, until the effective date of
the cancellation or expiration of the: insurance. The costs of the insurance miy og adQed i the Indebtedness.
The costs of the insurance may be rnore than the cost of insurance Grantor is able 12 obtain o its own.

GIRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MURTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
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5 GRANTOR:

Demetrios Michaltpouios

;s

i o

3Rl

T
SN LY,

S
Cobaata

r‘y:i




>
ok
O
O
—
<
O
LL
LL
O
Z
>

v




UNOFFICIAL COPY

MORTGAGE
Loan No 4515 {Continued)

- INDIVIDUAL ACKNGWLEDGMENT
$STATE OF L/ )

. }ss
/
coonrvor___ C o0& )

On this day before me, the undersigned Notary Public, personally appeared Demetrics (Aichalopoutos, to me
known 10 be the individual described in and who executed the Morigage, and acknowledgeci that he or she signed
the Mortgage as his or her free and voluntary act and deed, tor the uses and purposes there n mentioned.

Gilven ungiyr my aand and official seal this __5_[,5_7_’,_‘__~ day of ,71// v , 19 ZZ
By U g d a. } 2’[ C»f/’/\gﬂi Residing at /

AL AL AAA g?:ii""ﬂ;
1 “OFFICIAL
Notary Public in and for 'ni» State of J : oEvA. MURRAY
Nly commission expires : 4 Notary Pubic, State of IHlluols 4
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