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SWHELLER FIRST CAPITAL CORP.
50) WEST MONROE STREET, SUITE 1600 7
CHICAGO, ILLINOIS 60561 >

SUBORDISATION AGREEMENT - LEASE

NOTICE: THIS SUBORDINATICN AGREEMENT FESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECY TO AND OF LOWER PRORITY THAN THE LIEN OF SOME OTHER OR LATER

SECURITY INSTRUMENT,

THIS SUBORDINATION OF LEASE AGREEMENT dated ~7°J3/-77 | entered into between Demetrios
Michalopoulos ¢'Borrower”), New Eidorado Restourant, Inc., i /ilinols corporation ("Lgmu") and Heller First
c:apu'l c“rpl (“Lender”). *and New Eldoradc Hestaurant, Tne. . an Illinois corporation

LEASE. Lesses has axecuted one or more feases dated 07-01-18u7 0!-the following described property {the
*Subordinated Lease") which lease was recorded in Cook County. State o) ircie as follows:

Memorandum of lease roecorded concurrontly herewith
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REAL PAQPERTY DESCRIPTION, The Leas¢ covers the following described real p opety (the "Real Property”)
located in Caok County, State of Ilinols:

Lot 4 In Richmond’s subdivision being « tract of land In part of the West 1/2 of (h2 Northwest /4 if
Ssection 10, Township 38 North, Range 12, East of the Third Principai Meridian, i» Cook County,

llinois

The Reai Property or its address is commonly known as 14631 5. LaGrange Road, Orland Park, L 60462, The
Real Property tax identification number is 27-10-:00-048.

AEQUESTED FINANCIAL ACCOMMODATIONS. Borrower and Lessee each want Lender o %rovide financial

accommodations to Borrower (the "Superlor indet:tedness™) in the form of (a) new credit or loan advances, (b) an
or other compramises regarding all or part of Borrower's present indebtedness to Lender,

extension of time to pa(
or (c) other benefits fo Borrower. Now, therefore, Borrower and Lesseg each represent and acknowledge 10
Lender that Lessee will benefit as a result of -hese financial accommodations from Lender 10 Borrower, and

Lessee acknowledges receipt of valuable considesation for entering into this Agreement,
uireg

LENDEF'S LIEN. As a condition to the granting of the requested financial accommodations, Lender has ¢
that its mortgage, dead of trust or other lien on the Real Property ("Lender's Lien™) be and remain superior 10

d
Lessee's interest in the Subordinated Lease,
NOW THEREFORE THE PARTIES TO THIS AGREEMENT HEREBY AGREE AS FOLLOWS:
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Loan No 4515 (Continued)

SUBCRDINATION. All of Lessee's right, title anc! inlerest in and to the Subordinaled Lease and the Real
Praperty ia hereby subordinated in all reapects 1o Lender's Lion and the Superlor indebtedness, and i I8
heraby agreed that Lender’s Lien shall be and remaln, ot all times, prior and superior 1o Lessee’s Interests in
the Subordinated Lease and tha Real Proferty. Lassee also subordinates to Lender's Lien all other Security
Inleresis in the Real Property held by Leasee, whether now exiating or hereatter acquired, The words
"Securily interest” mean and include without limitation any type of collsteral security, whether in the form of
a lien, chorge, mortgage, deed of frust, assignment, J{'ledge, ishattel mortgage, chattel trust, factor's lien
equipment trust, conditional sale, trust receipt, lien or titie retention contract, lease or consignment intende

:ﬁ 1: r;g:grity device, or any other security or lier: interast whaisoever, whether created by law, contract, or

LESSEE'S REPRESENTATIONS AND WARRANTIES. Lessee rejresents and warrants to Lender that: (a) no
representations or agreements of any kind have been made to Lessee which would limit or qualify in any way the
tarms of this Agreement; (b) this Agreement is exei:uted at Borrower's request and not at the request of Lender;
{c) Lender has made no representation to Lessee as to the creditworthiness of Borrower; and (d) Lessee has
established adequate means of obtaining from Borrower on a cortinuing basis information regarding Borrower’s
financial condition,  Lesseo agrees 10 keep adequately Informed from such means of any facts, events, cof
circurnstances whi.h migiht in any way affect Lessee's risks under this Agreement, and Lessee further agrees that
Lender shali have v obligation to disciose to Lessee information nr material acquired by Lender In the course of
its relationship with 20 rower.

LESSEE'S WAIVERS . Lussee waives any right to require Lender: (a) 10 make, extend, renew, or modify any loan
to Borrower or to grarc any other financial accommodations to Borrower whaisoever, (b) to make any
Frasentment. protest, demzad. or notice of any kind, including notice of an nonxa*ment of any Superior
ndebtedness secured by Lerder's Lien, or notice of any action or nonaction on the part ot Borrower, Lender, any
surety, endorser, or other gurcantor in conngclion with the Sugerior Indebtedness, or in conngclion with the
creatfon of new or additional indebiediness; (c) to resort for payment or to Proceed directly or at once against any
erson, Including Borrower; (d) t2 roceed directly against or exhaust any collateral held by Lender from

Oreower, any other guarantar, or any othor Rarson; {e} to give notice of the terms, time, and place of any public
or private sale of %ersonal Bropeny security neld by Lender from Borrower or to compI{ with any other applicabie
provisions of the Uniform Commercial Cgos; gr) to pursue any other remedy within Lender's power; or (g) to
commit any act or omission of any kind, at any t'me, with respect to any matter whatsoever.

LENDER'S RIGHTS, Lender may take or omit-arv and all actions: with respact to Lender's Lien without affectin
whalsoever anx of Lender's rights under this Agreement. In padicular, without limitation, Lender_may, withou
nitice of any ind to Lessee, (a) make one or mrre additional secured or unsecured loans to Borrower; (b)
repeatedly after, compromise, renew, extend, acceleiats, or otherwise change the time for payment or other terms
o the Sui)enor Indebteciness or any part thereo!, inclucine, Increases and decreases of the rate of interest on the
Superior Indebtedness; extensions may be repeated anu riav be for longer than the original loan term; (c) take
and hold collateral for the payment of the Superior Indebtecnzas, and exchange, enforce, waive, and release any
such collaieral, with or without the substitution of new collatersi; d) release, substitute, agree not to sue, or deal
with any one or more of Borrower's sureties, endorsers, or gueraators on any terms or manner Lender chooses;
ie) determine how, when and what apghcation of paymentz-and credits, shall be made on the Superior
ndebtedness; (f) apply such security and direct the order or mann¢r ot sale thereof, as Lender in its discretion
may determing; and (g) assign this Agreement in whole or in pan.

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Apreement shall remain in full force
and effect. Any default by Borrower under the terms of the Subordinated Luara alse shall be a default under the
terms of the Superior Indebtedness to Lender,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pait of this Agreement:

Alrpncable Law, This Agreement has been dellvered to Lunder and acceptet by Lender in the State of
Iinois. |If there is a lawsull, Lassae and Borrower agree upon Lender's request {u-cur;ait 10 the jurisdiction of
the couns of Cook County, State of lllinols. Lender, Lessee and Borrower hereby v.ahve ihe right to any jury
trigl in any action, proceading, or counterclaim brotht by either Lender, Lesses or Eorrower againgt the
other. This Agreement shall be governed by and construed in accordance with the laws of t#a State of lllinois.,
No provision contained in this Agreement shall be construed (a) as requirinP Lender to grat 1o Borrower or to
Lessee any financial assistance or other accommodations, o (b} as limiting or precluding Lender from the -
exercige of Lender's own judgment and discretion about amnunts and times of payment in making loans or
extending accommodations to Borrower.

Amendments. This Agreement constitutes the entire understanding and agreement of the parties as to the
matters set forth in this Agreement. No alteration of or amencment {o this Agreement shall be effective unless
made in writing and signed by Lender, Borrower, and Lessee. |

Aitornoys’ Fees; Expsnses. Lessee and Borrower agree to pay upon demand all of Lender's costs and
axpanses, Includlng attorneys' fees and Londer's legal expenses, incurred in connection with the enforcement
of this Agreement. Lender may pay someone else fo help enforce this Agreement, and Lessee and Borrower
shall nay the costs and exﬁensee of such enforcement. Costs and expenses include Lender's attorneys’ fees
and legal expenses whather or not thera is a iawsuit, including attorneys’ fees and legal expenses for
bankruptcy proceedings (and includlnﬁ efforts tc modify or vicate any automatic stay or injunction), appeals
and any anticipated post-judgment collection services. ‘Lesse2 and Borrower aiso shall pay all court costs and
such gdditional fees as may be directed by the couri.

Successors. This Agreement shall extend to and bind the respective heirs, personal representatives,
successors and assigns of the parties 1o this Agreament, and the covenants of Borrower and Lessee herein In.
tavor of Lender shall extend 1o, include, and be enforceable by any transferee or endorsee to whom Lender
may transfer any or all of the Superior Indebtedness.
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Loun No 4515 {Continued)

Whaiver. Landor shall not be deemed to have waived any rights under this Agreement unless such waiver is
given in writing and snPned by Lender. No delay or omission on the part of Lender in exercising any right shall
operate as a waiver of such right or ant' other right. A waiver by Lender of a provision of this Agreement shall
not prejudice or constitute a waiver of Lander's right otherwise 10 demand strict compliance with that provision
or any other provision of this Agreement, No prior walver by Lender, nor any course of dealing between
l.ender and Lessee, shall constitute a waiver of any of Lender's rights or of any of Lessee's obligations as to
any future transactions. Whenever the congent of Lender is required under this Agreement, the granting of
guch consent by Lender in any instance shall not constitute continuing consent to subsequent instances where
Egcr&eccms.ent is required and in all cases such consent may be granted or withheld in the sole discretion of
nder.

NOTICE: THIS SUBORDINATION AGREZMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSEES THAN IMPRQVEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDINATION AGREEMENT - LEASE ACKNOWLEDGES HAVING READ ALL THE
PAOVISIONS: CrF T\4IS AGREEMENT, ANC: EACH PARTY AGREES TO ITS TERMS.

e A Akl o

Demetrios Michilofiovles

New Eldcmgzﬂ Restaurant, Ing. y/ar Il}{t.a corporation, Go-Boriower
] i .' ’
u-y@lz- . %ﬁ@:ﬁ:éﬁd«?
Demetrios Michal loa, Presient
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LESSEE:
Mew Eidoredo Restagrant, Inc,, an llingjs corporatica

53% 5 m?& ' ’ _/-—%Mél
trios Michalopoulos, President

LENDER:

Heller First Capital Corp. / .
o L
R /

Authorized Otficer
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Loan No 4515 (Continued)

INDIVIDUAL ACKNOWLEDGMEN

)
) 88

A
COUNTY OF OOOIQ» )

On this day before me, the undersigned Notary Public, personally appearec Oemetrios Michalopoulos, to me
known to be the individui! described in and who executed the Subordination Agreement, and acknowledged that
hie or she signed the Agraement as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned.
Given under my tiend and officlal seal this <ﬂ day of _ Ju / U 19 q 7

By Qj l/) M/YQ Resitling at

Notary Public in and for tne ' 8*ate of ‘l/ / ) nois

sTaTEOF L

PEF00P800008000000000 00000

“OFFICIAL SEAL"  §
[ 4
(4

L 4
L
Iy $  KELLY DOLAN
My commission expires. ¥ 1o/ § NOTARY PUSLIC, STATE OF ILLINOIS &

My Commiission Expires May 21, 2001 '
Q0000004408 00040500 00404

CORPCPATE ACKNOWLEDGMENT

———— )
) 4 V88
“oo ’(,___ ’

COUNTY OF (-0 0 1

On this 3/5 ] day of ,QM/Q‘[ , 19 ?] . before e, tho undersigned Notary Public, personally

appeared -Damatrloa Michalopduios, /Preaident of New Eldorado Rsiaurant, in¢., an {llinois corporation, and
krown o me {0 be authorized agents of the corporation that exeCutid, the Subordination Agreement and

acknowledged the Agieement t0 be the free and voluntary act and deed-of iba corporation, by authority of its
Bylaws or by resolution of its bcard of directors, for the uses and purposes thar2in‘mentioned, and on oalh stated
that they are authorized to execute this Agreement and in fact executed the Agreement on behall of the

corporaion.
- / %f" A
By [/“Z?%ééﬁ 7 é"'/f’/é’((ég Residing at

FY VY YWY ¥ W YWN

Notary Pubtic in and for the Siato of 4 "OFFICIAL SEAL™ (" b
4 PAMELA MURRAY

My commission expires 4 Notary Public, Stale of fllinols »
¢ My Commission Expires 6/7/99 b
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(Conlinued)
LENDER ACKNOWLEDGMENT

g L ,
ho ’ )88
COUNTY OF OO0 ,'<

— )
On this ,:3}-[ SZ‘_ day of | !(}é %__ﬂ. 19 9 2 before me, the undersigned Notary Public, personally
appeated T el uy fFinwey and known 10 me 10 be the 572 Bus uess Ovvelopynenl. I
authorized agemt 10" the Lender thet executed the within and foregoing instrument and acknowledged sald
instrument to be the free and voluntary act and deed af the said Lender, guly authorized by the Lender through its
in mentioned, and on oath stated that he cr she (8

board of direcicis o otherwise, for the uses and purposes therel
authorized 10 execwe this sald insttumeit and that the seal affixed is the corporate seal of sald Lender.
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Loan No 4515
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Residing at
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By I
Notary Public in and for the Scrle of __
PP Y T g‘E‘Efg‘“ »
i "OFFICIAL
My commisaion expires "), A BAMELA MURRAY

' Notary Public, Sate of H
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