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This Martgage prepared by:  Launie S7valk for Midwest Bank
801 W. N rh Avenue
Malrose Prin llllnoli 60160

MIORTGAGE

THIS MORTGAGE IS DATED JULY 29, 1997, botwean Midwest Trust Sarvices, Inc., whose address Is 1606 N.
Harlem Avenue, Elmwood Park, ). 80707 (roferred to helow as "Grantor”); and Midwest Bank and Trust
Company, whose address Is 501 West Novth Avenus. Melrose Park, IL 60150 (referred fo below as
"Londar”},

GRANT OF MORTGAGE. For vakuaole considoration, Granior not personally but as Trustee under the
provisions of a deed ot deeds in trus!. duly recorded and dalivered to Srantor pursuant to a Trust Agreement
dated February 25, 1997 and known s Midwest Trust Services, inc. !¥%. 97-1-7128, mortgages and conveys
1o Lender all of Grantor's right, title, and interest ia and to the following desciiled ral property, together with all
existing or subsequently erected or affixed buildings, impravements and fixtures; all casements, rights of way, and
appurtenances; ull water, water rights, walercourses and ditch rights (including stock. in' wtilities with ditch or
irrigntion rights), and all other rights, royulties, and profits relating to the real property, incl:ding without limitation

all minerals, oil, gas, geothermal and s'milar matters, located In Cook County, Stato e lllinols {the "Real
Praperty™):

Lot 86 in Block 10 In Austin's Subdivision of the East 1/2 of the Northeast 1/4 of Seciion 8, Township
39 Narth, Range 13, East of {1e Third Principa! Meridian, In Cook County, iilinols,

The Roal Property ot its address Is zommonly known as 5731 W. Erls, Chicago, IL 60644. The Real Property
tax identification number is 16-08-213-004;,

Grantor presencly assigns to Lender all of Granlor's right, title, and interest in and to &ll leases of the Property and
afi Rents from the Property. In nddition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Pursona) Property and Rents.

DEFINITIONS. The foliowing words shall have the fcl!owmg meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shal' have the meanings attributed to such terms in the Yniform Commercial
Code. All references to dollar amounts xhall mean arounts in lawful money of the United States of America.
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Borrowsr. The word *Borrower" means ench ind every porson or entity signing the Nate, including without
limitation Michacl A. Terrano,

Grantor. The word "Grantor” means Midwest Trust Services, Inc., Trustee under tha! ceriein Trust
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Agrm-ant dated February 25, 1997 and known as Mldweut Trust Services, Inc. No. 97-i~7128. The
Griintor ls the morigagor undear this Morigage.

Gmmm@r. The word "Guarantor” means and inclujes- without . limitation cech and all of the guarantors,
sureties, and sccommodation parties in connection with the Indebtédhess.

Imp'mvments. The word "Improvements” means and includes -without limitation all existing sad fumre
_improvenients, buildings, structures, mobile homes affixed on the Real Property, facilities, additinns,
replacements and other construction on the Real Property. -

indeitecincas. "The word "Indelxedness” means oll principal and interest payable wnder the Nole zud any

" amotlats cxpended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce: obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortmgz. in addition to the Note, the word "Indebladness” includes all obligations, debts and labilities,
plus interst thercon, of Borrower to Lender, or any ons or more of ihem, 25 well as &ll claims by Lender
againit Borrower, or suy one or more of them, whether now existing or hereaf'er arising, whether related or
unrelated ‘o the puryos. of the Note, whether voluntary or otherwise, whether due or not due, absoluts or
contingent. liquidated or valiquidated and whether Borrower may be liable individually or jointly with cthers,
whether obligated as guamnior or otherwise, and whether recovery upon mich Indebtedness ray be or
hereofter ymay become barmd Uy any statte of limitations, and whether such Indebtetlness may be or
hereafier niy become otherwise rnedforcesble. At 1o time shall the principal amoumt of Indebledness
secured Ly the Mortgage, not inziuding sums advanced o protect the security of the Morigage, exceed
mwaou'_,
Lender. The word "Lender” means Miaves: Baok and Trust Compuny, its successors ind assigns. The
Lender'is thie mortgagee under this Mortgage.
Morigage.  The word "Mortgage™ means this Motgage between Grantor and Lender, and includes withiout
limitation a'l assignments and security interest provisiors re'ating o the Personal Property anc! Rents.

Noto. The word *Note” means the promissory note or «rad.t agreement dated July 29, 1947, in the original
_principal umount of $82,000.00 from Borrower to Leadir. together with all renewals of. extensions of,
nodificstiors of, refinancings of, consolidations of, and substitviiols for the promissory note or agrezment.
The interest rete on the Note is a variable interest rate besed upon »iadex. The index currently is 8.500%
_per anpiam. The interast rate to be applied to the unpaid principal balance of this Mortgage shall be at & rate
of 1.500 percentage point(s) over the Index, resulting in an initial rate ¢7 20.000% per anpum. NOTICE:
Under no circumstances shail the intarest rate on this Mortgage be more than the avximum rate allowed by
applicable Iaw. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABL: iRTEREST RATE.
Personal Froperty. The words "Persoual Property” mesn all ecuipment, fixtures, and other articles of
rsonal property now or hereafier owned by Grantor, and now ar hereafter attached or uffived to the Real
i togsther with all accessions, parts, and additions to, all replacements of, and all subsiititions for, any
of such property; and together with all procseds (including witbowt Jimitation all insuranc: jiocesds and
refunds-of promiuma) from any sale or other disposition of the Property.
Property. Tie word "Property” means collectively the Real Property and the Personal Property.
Reat Proparty. The words "Rcal Property” mesn the property, inteests and rights deicribsd above in the
'Grant of Morgage” section,
Aelated Documents. The words "Related Documents” mean snd include witaout limitatior. al! promissory
notes, cradit ts, loan agreements, eavironmental agreeruents, guarantiss, security agreements,
mortgages, dewls of teust, and all other instruments, agreements and documents, whether now or hervafier
existing, execited in conpection with the Indebtedness.

Rents. The word "Rents” means all present and future reats, revenues, income, issues, royalties, profils, and
other bencfits derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE FIENTSE
AND PERSCNAL, PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
GHANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of aay “one action” or
‘ati-deficiency” law, or any other law which may preveat Lender from bringing sny actios ageinst Grantor.
inchiding a clum fur deficiency to the extent Lender is otherwise antitled to a claim for dmﬁciaucy.!beforc or after
Lender's commencement or completion of any forectosure action, etther judicially or by exercise of a power of

2.
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GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mostgago is exccuted at
Botrower’s request and not al the request of Lender; (bg Grantor has the full power, nght, &nd aulﬁority to enter
into this Mortgage: and o hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrumeni binding upon Grantor and do not result in a violation of

any law. rogulation, court decree or order spplicable to Gramor;” (d) Grantor has established adequate means of
obtuining from Borrower on a continuing bisis information about Borrower's financial condition; and (e¢) Lender

réu made ho representation to Grantor ahout Borrower (including without limitation the creditworthiness of
QrTCwWer),

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Monigage, Borrower shall pay 1o Lander
all indebiedness secured by this Mort%(age as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgsge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Proprty shall be governed by the following provisions:

Posaesslon ard Use. Until in default or until Lender exercises its right ta collect Rents as provided for in the
Assignment of Ronts form excculed by Grantor in connection with the Property, Grantor may remain in
possession and corirol of and operate ancl manage the Property and collect the Rents from the Property.

Duty to Maintain’ Crantor shalt maintzin the Property in tenantable condition and promptly perform all repairs,
replacements, and maiiteiance necessary to preserve ity value.

Hazardous Substances. The terms "hazerdous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened relenss.’ as »ued. in this Morigage, shall bave the same meanings as set forth in the
Comprehensive Environmentwu Response, Compeasation, and Liabilit{ Act of 1980, as amended, 42 U.S.C.
Section 9801, «t seql. ("CERCLA‘g,’ the Superfund Amcndments and Reauthorization Act of 1986, Pub, L. No.
99-499 ("SARA"), the Hazardous Materials Transportstion Act, 49 U.S.C, Section 1801, e seq., the Resource
Conservation and Recovery Act, «2405.C. Section 6901, et "ﬁ, or other applicable state or Federal laws,
rules, or regulutions a:dorted pursuant to »= of the foregoing. The terms "nazerdous waste” and "hazardous
substance” shall also include, without liriitation, petrolenm and petroleum bi;-products or any fraction thereof
and asbestos. Grantor represents and wearpts to Lender that: &e) During the period of Grantor’s ownership
of the Propetty, there has been no use, gencr=tion, munufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste of Luistnse b{l any person on, under, about or from the Property;

(b) Grantor ha: no knowledge of, or reason o beiiove that there has been, except as previously disclosed to
and acknowledged by Lendsr in writing. (i) any ‘use -generation, manufaciure, storaﬁe. treatment, disposal,
release, or thieatened release of any hazurdous waste ¢r sibstance on, under, about or from the Property b

any priar owners or accupants of the i’mm or (i) way astual or threatened litigation or claims of any kind
by any person relating to such matters; (¢} Excepil-us previously disclosed 1o and acknowled% by
Lender in writing, (i) neither Grantor nor any Ienant, sontractes, agent or other authorized user of the Property
shall use, generale, tanufacture, store, rreat, dispose of, or reierse any hazardons wasie or substance on,
under, about or from the Property and (|i{ any such activily ‘stall be condycted in compliance with all
applicable federal, stule, and local laws, regulations and ordinances .ne\udh? without limitation those laws,
rogulations, aul ordinances described above. Grantor authorizes Lended and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expente, ad Lepder may deem appropriate to
determine compliance of the Property with this section of the Morigage. /Auy inspections or tests made by
Lendar shall be for Lender's purposes orly and shall not be construed to creail ony responsibility or liability
on the part of Lender 1o Grantor or to any other person. Tho sepresentations and varranties contained herein
are based on Granler's due diligence in investigating the Propertx) for bazavdsus waste and hazardous
substances,  Grantor here?y (a) roleasus and waives any future claims against Lemder for indemnity or
contribution in the event Granter becomes linble for cleuup or other costs under wiy sweh laws, and  (b)
agrees to indemnnify and hold harnless Lender against any and all claims, losses, 'iabiilies, damages,
penalties, and expensss which Lender muy directly or indirecily sustain or suffer resulting 1o a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storrge, disposal,
release or threatened releqse occurring prinr to Grantor's ownership or interest in the Property, vosiler or not
the same was or should have been kncwn to Grantor. The provisions of this section of e *iortgage,
including the cbligation to_indemnif, shill survive the Enyment of the Indebtedness and the satisficiion and
recopveyance of the lien of this Mortgago and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

CTICESSLE

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an
siripping of or waste un or to the Property or any portion of the Property.  Without limiting the generality of the
foregoing, Grantor will aot remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas’, soil, grave! or roclt products without the prior written consent of Lender.

Removal of Improvements. Grartor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lendsr. As a condition to the removal of any Improvenients, Lender may
require Grantor to make arrangement: satisfactory o Lender to replace such Improvements with
[mprovements of at leust equal vatue,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonnble times lo attend to Lender’s interests and tc inspect the Property for purposes of Grantor's
camplinnce with the terms and conditions of this Mortgage.

Compilance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmenial avthorities applicable to the use or occupancy of the
Propcrl);l. including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulaticn and withhold compliance during any proceeding, mcluc)inﬁpgropmlf
nder's sole

uppeals, so long as Grantor has notilied Lender in writin; prior to doing so and so long as, in
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opinion, |ender’s interests in ihe Pro are not jeopardized. Lender may require Grantor to post adequatc:
muril)"m.'a surety bond, reasonably gu"?fncwry to Lender, lo protect l.endzr'ﬁntem.

- Duty to Prolect. Grantor agrees neither to abandon nor leave unsttended the Property. Srantor shafl do !
other act}, in addition to those acts set forth above in this section, which from the character and use of the
Property :ire reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and pzyable all
sorus secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any

part of the Rial Property, or any interest in the Real Property. A “sale or transfer” mieans the conveyance of Res)

Property or any right, title or interest thercin; whether lagal, beneficial or equitable; vihether voluntary or
involuntary; 'vhether by outright sale, deed, installment ealis contract, land contract, contract for deed. leaschold
interest with a term greater than three (3) years, lease-opfion contract, or by sale, nssignmem, or transfer of any
béazﬁcialjint*érest i'ar to any land trust holding title to the Real Property, ar by any other nethod of convevance
of Real Propesty inicrsst, If any Grantor is a corpoation, parenership or limited liability company, transfer alsn
includes any change in swnership of more than twenty-five percent (25%) of the voting stock, partnership intefests

by Leader it such exercise is prohibited by federal faw or by Ilinois law.

LAKES AN[ LIENS. The telioring provisions reluting to the taxes and liens on the Property are a part of thi;

lorigage.
Paymert. Grantor shall pay whep Cue (and in all events prior to delinquency} all taxes, payroli taxes, special
.ta:g. sesesaments, water lcjhy UL :grer service chargmps levied agnigs‘t ofy zm account %a{y the Propenyl?ec
and shull pay when due all claims for work done on or for services rendered or mawerinl fumnished to the
Property. Grantor shall maintain the Pn‘?eny free of all liens having priority over or eiual to the interest of
Lenter under this Mortgage, except for \&= Jian of taxes and asseysments not ¢lue, and except as otherwise
provided: in the following paragraph.
Hlmﬂ To Contest. Grantor may withhold paymzot of any tax, asscssment, or claim in ¢onnection with a Foad
faith dispute over the obligation to pay, so long as £ snder’s interest in the Propurty is no: jropardized. I a fien
arise) 11" is filed s a result of nonpayment, Grantor shaii within fifteen (15) days afte t1e lien arises or, if 2
lien |a fled, within fifteen (15) days afler Grantor has ‘1otice of the filing, secure the dis:a:ge of the lien, or i
requisicd by Lender, deposit with Lender cash or a rufficient corporate ety bond or other security
satisfactory 1o Lender in an amount sufficient to discharge ik lien plus any costs and abrmeys’ fees or other
charge that could sccruc ss & result of a foreclosure or sale varzs the lien, In any tcntest, Grantor shall
defend itself and Lender and shall satisfy any adverse ]t;i;lgmeat ‘efore enforcement npainst the Property.
Grmlm&,f shell nany: Lender as an additiona) obligee er any ety bond furvished in the contest
proceedings,
Evidence of Payment. Grantor chall upon demand fumish to Lender satisfuctory evidence of payment of the
taxe) o ‘assessments and shall autharize the appropriate Iiovemmemﬂ offimal tu deliver 1¢ Lender at any time
& wiitied statement of the taxes and assessments against the Property. :

Notica of Construction. Grantor shall notify Lerder at least fiftean (15) days oefise 1y waork is commenced,
any aervices are fornished, or any materials arc sugplicd to the Property, if any mech iwic's lien, materidlmen's
lien, cr other lien could be asserted on account of the work, services, or materials. Grasior will upon request
of Lescer fumish to Lender advance assurances satisfactory to Lender that Grantor can znd »will pay the cost

of sach improvements.

aBOPEHTV DAMAGE INSURANCE. The following provisions rejating to insuring the 1roperty siz o part of Lhis
Morigage.:

Mein‘enance of insurance. Grantor shall procure and maintain policies of fire insusance @it sindard
exteailed coverage endomsements on a replacement basis for the full insurable value coverng il
Irapreviments on the Real Property in an amount sufficient to avoid u.gplication. of any crinsurance clause, and
with 1 vandard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
geocral liability insurance in such coverage amounts s Lender may request with Lender being anmed os
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other
insurinie, including but not limited to hazard, business inerruption and boiler insurance sy Lender nuay
requite.  Policies be written by such insurence cm‘?mm and ip swh form a3 may be reasonably
accipiable to Lender. Grantor shall defiver to Lender certificates of coverage from sach insiirer containing, &
stipulation that coverage will not be cancelled or diminished without & minimum of tey (10) days' prior written
notic:. .0 Lender and not contsining any disclaimer of the insurer’s liability for failure to give such notice. 1iach
insurisce policy also shall include an endorsemest providing that coverage in favor of Lender will ao be
impairvd in any way by any act, omission or defavlt of Grantar or any other person. Should the Real Property
at any time become located in an arca designsted by the Divector of the Faderal Emergency Management
glﬁmcy: a3 a special flood hazard area, Grantor agrees to obtain and maintain Federal Flyod Insurance for the

| anpaid principal balance of the loan, ug: to the maximum policy limits set urder the National Flood
gul ance Program, or as otherwise required by Lender, andi to maintain such insurance for the term of the
n
Appik:ation of Proceeds. Grantor shall promptly notify Leuder of any losy or demage to the Praperty. Lepder
may ‘miake proof of loss if Grantor fails to do so within {i fteen SIS) drys of the cusuaity. W{mj‘her or not
Lenacier's security is impaired, Lender may, at its clectio, apply the procesds to the reduction of the
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Indebnedness, puyment of any lien affecting the Proparty, or the restoration and repair of the Prope:tcr. If
Lender elects to apply the procels to restoration and repair, Grantor shall repair or replace the demaged or
destroyed fmproveiments in o mainer satisfaclory to lender. Lencier shall, upon satisfactory proofl of such
expenditure, pay or reimburse Grantor from the proceeds for the jeasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not seen disbursed within 180 days after their
recoipt and whick Lender has not commutted 1o the repair or restorslion of the Property shall be used first 10
pay anx amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedne:s. If Lender holds any procesds afier
paynment in full of :he Indebtedness, such proceeds shull be paid to Grantor,

Unexpired Insusance at Sale. Any une;;fired insurance shal] inure to the benefit of, and pass to, the
purchaser of the Property coveied by this Mortgage at an*) trutteo’s sale or other sale heid under the
provisions of this Morigage, or al any foreciosure sale of such Property.

Granior's Repor] on Insurance. Upon request of Lender, howsver not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insirance showving: (a) the name of the insurer; (b) the
visks insured; (<) the amount of the policy; (d) the ploperéy ingired, the then current replacement value of
such property, ar.i the manner of determining that vilue; and (c) the expiration date of the policy. Grantor
shell, upon requer. of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of thi: Property,

EXPENDITURES BY LENLER. 1f Grantor fails to compi;( with any provision of this Morigage, or if any action or
g;ocwdmg 18 commenced that would materially alfect Lender's intercsts in the Property, Lender on Grantor's
kalf inay, but shall not be rcavised 1o, take any wetion that Lender de:ms appropriate. Any amount that Lender
expends in so doing will bear inteies: at the rate provided for in the Note from the date incurred or paid by Lender
lo the date of regafmml by Granto".~ All such expenses. at Lender’s cption, will (a) be payable on demand, (b)
be added 10 the balance of the Note nnd oo apportiuned smong and be mayable with any installment p?rmems to
become due duripg cither (i) the termn ofary applicable insurance policy or (ii) the remaining term of the Note, or
(v) be treated as u balloon pryment which will = due and fpaypble at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights piovided for in this paragraph shall be in addition to any other
rights or any remedics to which Lender may e cititled on account of the default. Any such action by Lender
:}a‘hulll not be construed as curing the default so aeio-har Lender from any remedy that it otherwise wonld have
wl,

xiAFIRANTY: DEFENSE OF TiTLE. The following provisions relatirg to ownership of the Property are a part of this
Drgage.

Tle, Grantor warrants thet: () Grantor holds gooc #:d ) marh etable title of record to the Property in fee
simple, frec and clear of all liens: and encumbrences uther thzi (nose set forth in the Real Property description

or in any title insurance policy, title report, or final titls opirira ‘ssued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has this full rigat ‘prwer, and authority to execute and deliver

this Morigngs to Lender.

Defense of Titln. Subject to the exception in the paragraph abcve, Grantae warrants and will forever defend
the title to the Property agains: the lawful claims of Wil persons, In tie event any action or proceeding is
commenced that yuestions Granior's title or the interest of Lender under \iis Mortgage, Grantor shall defend
the acticn at Grantor's expense. Grantor may be th: rominal paty in such jtoeeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding Ly ~ounsel of Lender’s own
choice, and Granzor will deliver, or cause to be delivered, to Lender such instrumiiis zs Lender may request
from time to lime o permii such participation.

Compliance With L.aws. Grntor warrants thet the Property and Grantor's use of the Property complies with
all existing applicable Jaws, ordinances, and regulations of govermaental authorities.

CONDEMNATION. The followiny provisions relating to condemnaticn of the Property are a part of this Morigage.

Apellcallon of Net Proceeds. 1f all or any part of the Property is condemned by eminent dona’a proceedings
or by any proceeding or purchase in liew of condenmation, Lender may at its election require thay-all or any
Bortmn of the net proceeds of the award be applied o the Indebtedness or the repair or restoration- of the

toperty.  The net proceeds of the award shall mean the award after payment of all reasonable costs,
expences, and attomeys’ feos invurred by Lander in connection with the condemnation,

Proceedings. |f unf procecding in condemnation is filed, Grartor shall l:rompt!y notify Lender in writing, and
Grantor shall promplly take such stops as may be necessary to defend the action and obtain the award.
Grantor may oe the nominsl party in such proce:ding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel o its own choice, and Grantor will deliver or
cause o be delivered to Lender such instruments as may be requusted by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
mlating to governmental taxes, fees and charges are o part »f this Morigage:

Current Taxea, Foes and Charges. Upoa request by Leader, Grantor shall execute such documents in
acidition 1o this Mortgage and take whatever other action is r:quested by Lender to perfect and continue
Lender's lien on the Real Proporty. Grantor shell mimburse Lender for all taxes, as described below, (ogether
with all expenses incurred in recording, perfecting or continging this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges ['or recording or registening this Mortgage.

LS

TI6TFSL6

Taxes. The following shall constitute tates to which this sectiun aﬁlics: {a) a specific tax upon this type of

Monﬁa e or upan all or any part of the Indebledness necured by this

] 0rIFa§c; (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from paymen:s on the In

ebledness secured by this type of
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Mongng.s'; (c) a tax on this type of Mortgage chargable agninst the Lender or the holder of the Note; and (d)
a specilic tax on all or any portion of the Indebiedness or on payments of principal and interest muce by
Borrover.

Subs)quent Taxes, If any tax fo which this scction applies is enacied subseguent to the date of this
Mortgag), this event shall have the same effect as an Event of Default (85 defined befow), and Lender miay
exercite Any or all of its available remedies for an Event of Default as previded below uniess Grantor either
g) pays the tax before it becomes delinquent, or (b) cotitests the tax as provided above in zhe Taxes anc
ﬂ :!e(:tlon and deposits with Lender cash or a sufficient orporate surety liond o7 aother securily salisfactory
o Lerder, \
SECURITY AGREEMENT; FINANCING STATEMEMTS. The following provisions relating to this Mortyae ts a
security agreument are a part of this Mortgage. j :
 Secuyty gmamom. This instrument shall constitute a security agresment to the extant any of the Propety
constitutis fixtures or other personal properiy, and Lender shall have all of tae rights of g secured party uncler
the Urifirm Cormercial Code as smended from time to time,

Secutty Iniereut. Upon request by Lender, Grantor sball executs financing statements and take whatevsr
other action is rouucsted by Lendsr to perfect and continue Lender's security interest in the Rants ard
Persaral Pro )n_addition to recording this Mortgag® in the real property records, Lender may, ar muy
time agd ‘without fuit'es authorization from Granior, file exccuter counterperis, copies or reproductions of this
Mortgigy as a financing ~otement. Grantor shall reimbuss: Lender for all oxpenses incu in perficting or
contimurg this security .owrest. Upon defeult, Grantor shill assemble the Fersonal Fropirty in a manner and
at a pirc:; reasonsbly convcaie,it to Grantor and Lender anci make it avai'abie to Lender within three {3) days

~ after rictipt of written dematd irom Lender., ‘
Addres9s. The mailing addresscs of Grantor (debtor) ind Lender (secured pasty), from which inforrnation

concernisig the security interest gnnt.d by this Mortgage riny be obtained ‘cach as required by the: Uniform
Commeninl Code), are as stated on the fir=* page of this Morgage. ‘

FURTHEF| ASSURANCES; ATTORNEY-N-FACT. The following provisions relating to further assurapces and
attorney-in fact are & part of this Mortgage. -

‘Furthur Assurances. At any time, and from tirie o time, upon_request of Lender, Grantor will make, exeoute
and deliver, or will cause to be made, executed v delivered, to Lender o: to Lender’s designee, ind whin
uesec, by Lender, cause to be ﬁled'. recorded, 1efiled; or rerecorded, as the case muy be, at such times
in wuch offices and places as Lender may deem apjropriate, any and all such mortgages, deeds of trust,

security deeds, security sgreements, financing statsmenis continlation stitements, indiruments off fusther
angurarict, cerfificates, and oth=r documents as may, in the «ie opinion of Lender, be necessary or disirable

in ord:r fo effectuste, complete, t, continue, or pretieive’ 7a) the obligations of (Grantor and Borrower
under hii Nots, this M » and the Related Documents, and /(b the liens anct socurity interests created by
this Mbrtgng‘;u first and prior liens on the Propesty, whother no's owned or hereafler sicquired by Grantor,
Unless prohibited by law or agreed 1o the contrary by Leuder in writing, Grantor shall rejinburse Lender for all
costs 2:d: expenscs incurred in connection with the matters rferred to in this paragraph.

Attorney-In-Fact. If Grantor fails to do any of the things referred to in *he pruceding paragraph, Lender may
do so0 fur and in the name of Grantor and st Gragtor's expemse. For uch purpuses, Cirantor_hereby
irrevocatly sppoints Lender as Grantor’s attorney-in-fart for the purpose of A, erecuting, diliveriag,
filing, recording, and doing all other things as may be nucessrry or desinble, in Dander's sole opinion, fo
accomypilish the matters referred to in the preceding piragraph.
FULL PERIORMANCE. If Borrower pays all the Indebl:dness when due, and clicriise performs all the
- obligations :iipposed upon Grantor under this Mortga%_e, Lender shall execute und defiver to Sranor a suitable
satisiaction of this Mortgage and suitzble statements of termina‘ion of any financing statement ur-i}. evidencing
Lender’s security interest in the Rents and the Personal Prog;rty . Grantor will p?, if permitts] by arsicable Inw,
any reasonible termination fee as determined by Lender from time to time, '“f, however, piyment’yz mde by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtsd:css and
thereafier Lander is forced to remit the amount of that payment (8) to Borrower’s krustee in bankrupt:y or o any
similar msBu under any federal or state bankrupicy l&w or law for the relief of deblors, (b} by reasor. of any
judgment, (ezree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
F_tollnny,- cr {c) by reason of any scitlement or compromise of any claim made by Lender with my aimant
including  withoui limitation Borrower), the Indebisdness hall considored unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be offective cr shall be reinstated. 55 the cass
may be, notwithstanding any canceflation of this Morgage cr of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to sesure the amount repaid or recovered to the zame
oxtent a8 if that amount never had been originally received by Lender, and Grantor shall he bond hy any
judgment, deires, order, setflement or compromise relating to the Indebtedness o1 to this Mortgage.

DEFAULT.. Esch of the following, at the optiont of Lender, shall constitute an svent of default ("Eveat of Default*)
under this Morigage: :
Detault on Indeitedness. Failure of Borrower to make uny payment whes due on the (ndebtedness.
Defaull on Other Payments. Fuilure of Grantor within ths time required by this Mortgage to make any
pnyxln}ent for taxes or insurance, or any other payment necessary o prevent filing of or to effect dischnrge of
aay liem. ‘
Complierce Defaull. Failure of Grantor or Borrawer to comply with ary other term, obligation, covenant or
conditicn ontained in this Mortgage, the Note or in eny of the Related Documents. ‘

T
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False Statements. An warranty, representation or latement made or furnished to Lender by ar on behalf of
Grantor or Boriovrer unger this Mortgage. the Note or the Related Documents is false or misieading in any
material respect, either now or at the time made or furnished,

Detective Collateralization. This Mortzage or any of the Reluted Documents ceases to be in full force and
effect (including fuilure of any collateral documents to create a velid and perfected security interest or lien) at
any time acd for any reason.

Osath or Insolvency., The death of Grantor or Borrower or the dissolution or termination of Grantor or
Borrower's exislence as & going business, the insolvency of Grantor or Borrower, the appointment of a
receiver for any part of Grantor or Borrower’s property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any procesding under any bankruptcy or insolvency taws by or
against Grantor or Borrower,

Foreclosurs, Forfelturs, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against ray of the Property, However, this subseclion shall not apply in the event of & good faith
dispute by Granta: as to the validity or reasonableness of the claim which is the basis of the foreciosure or
forefeiture %l;ooeud"g‘: provided that Grantor gives Leader written notice of such claim and furnishes reserves

or a surety bond fer we claim satisfactory to Lender.

Breach of Other Afresment. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Ecovver and Lendor thal’is not remedied within any grace period provided therein,
including without limitwiou 2ny agreement conceming any indebledness or other obligation of Grantor or
Borrower to Lender, whether existing now or later,

Events Afiecting Guarantar ~any of the preceding events occurs with respect to any Guarantor of an% of the
Indebtedness or an;y Guarantor dies or becomes incompelent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebted=cs..  Lender, at its option, may, but shall not be required to, permit the

Guarantor's estate te assume unconditionzlly the obl;gﬁlions ariging under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse charge nccurs in Borrower's financial condition, or Lender believes the
prospect of paymenl or performance of the intcriedness is impaired.

Insecurity. Lender reasonably deems itself insecure,

Right to Cure. If such a failure is curable: and if Grarior >r Borrower has not been given a notice of a breach
of the same provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, 1ftel L/ nder sends written notice demanding cure of such

. T96T9sL6

failure: (a) cures the failure within fifteen (15) days; or () if the cure requires more than fifleen (ng days,
immediately initiatea steps sufficient to cure the failure and theieiior continues and completes all reasonable
and necessary steps sufficient to produce compliance as toon as reasurably practical. '

RIGHTS AND REMEIDIES ON DEFAULT. Upon the occurrence of anv Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights ana ysmedies, in addition to any other
rigts or remedies pravided by law:

Accelorate Indebtedness. Lender shall have the ﬁé;ht at its option withovs notice to Borrower lo declare the

entire Indebtedness immediately due and payable, inclu
required to pay.

UCC Remedies. With respect to all or any part of the Personal Propeity, Lender shai have all the rights and
remedies of a secured party under the Uniform Commer:ial Code.

Collect Renis. Lender shall have the right, without notice to Grantor or Borrower, to (ake possession of the
Property and collect the Rants, including amounts past due and unpaid, and apply the net procerds, over and
sbove Lendor’s costs, against the Indebtedness. In furtherance of this right, Lender ma uire uny” lenant or
other user of the Property to make payments of rent or use fees directly to Lender, 1f the Rents a'¢ collected
hy Lender, then Granlor irrevocably designates Lender as Grantor's attorney-in-fact to endorss insirambnts
reneived in payment thereof in the name of Grantor and to negotiate the same and collect the proseeds.
Payments by tenants or other users to Lendor in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. rder may
exercise ity rights under this subparagraph either in person, by agent, or through a receiver.

Morigages in Possession, Lender shall have the right to be pleced as mortgagee in possession or to have a
receiver appointed lo take possession of all or any part of the Property, with the power lo protect and preserve
the Propeity, to operate the Propert preccdinﬁ oreclogiire or sale, and to collect the Rents from the Property
and apply the proceeds, over and abave tho cost of the receivership, against the Indebtedness, "The
morigagee in ?ussrssmn or teceiver may serve without bond if permitted by law. Lender's right to the
appomntment of a receiver shall exist whether or not the aﬁpmnt value of the Properly oxceeds the
Indebtedness by a substantial amount. Employment by Lender shali not disqualify a person from serving as a
receiver.

.Ludll,clal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
tho Property.

Reficlency Judgment. if germilzed by a?‘plicable law, Lender may obtain a judgment for any deficiency
remaining in the Incebtedness due to Lender after application of all mmounts received from the exercise of the
rights provided ir this section.

Cther Remedies. Lender shall have all ather rights and remedics provided in this Mortgage or the Note or

tng any prepayment penalty #lich Borrower would be
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Sale of the Property. To the extent permitted by applicsble lew, Granlor or Borrower hereby waive nny and
aii right to have the properl% marshalied. In exercising it rights and remudies, Lender shall be irew 1o sell all
or any part of the Property fogether or separately, in one tale or by separatc sales. Lender shall be entitles 1o

bid at any public sale on all or any portion of the Property.

Nolic of Sale. Leader shall give Grantor reasonabie notice of the time and place of any public sale of the
Persoral ar of the time afler which any privat: sale or other mtended disposition of the Porwnal
Property is to he made. Reasonable notice shall ‘mean notice givin at leust ten (10) days before the time of
the sale or disposition.
Walver; Election of Remodies. A waiver by any tﬁmj-ty of a reach of 8 provision of this Morigage shaif not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with thit provision:
or anv other provision. Election by Lender to pursue any remedy shall nor exclude pursuit of any other

y, and an eiection to make expenditures or take action lo perform .in obligation of Grantor ¢ Bosrower
under tflis Morgage after failure of Grantor or Borrower to pcrf“c,:erm shali not affect Lencer's right to detlam a
defauli and exerdice its remedies under this Mortgage,

Altorneys’ Fecs; Et,pomos. If Lender institutes any suit or action to enforce amy of the terms of this
Mortgage, Lender hofi-be entitled to recover such sum as the court miy adjudgs reasonable us nttomeys”
foes a! trial and on auy #pneal, Whether or not any court. action is involvad, all reasonable cxpensts incuired
by L:nder that in Lenucc’s opinion are necessary al apy time for the protection of its interest or the
enforcement of its rights sanis ecome a part of the Indebiednes; Faynblc:_ ont demend and shall bear intenes!
from the date of expenditure nuti} d at the rate provided for in Wse Note. Expenses covered by this
g:g' h include, without limézzion, however subject W any limits under applicable faw, Lender’s atiorneys’
tnd Lender's legal ex wicilier or not there is a lawiuit, incliding attorneys’ fees for bankmuptcy
procexdings (including efforts fo mofity or vacate any automatic stav or injunction), appeals anil any
antici; post-judgment collection scrvicez, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reporis, and ‘appraisal fees, and title insurance, to the extent parmitted by
applicable law. Borrower also will pay any-coust costs, in addition 1o all sther sums provided by law,

NOTICE!; TO GRANTOR AND OTHER PARTIZY.  Any rotice unde: this Mortgage, including witheout limitation any
notice of default and any notice of sale to Grantor, shif! be in writing, may be sent by telefucsimile, and shail be
effective 'when actually delivered, or when deposited with a nationally recognized overnight rourier, or, if inailed,
shail be deemed effective when deposited in the United State roail first class, certified or registered mail, posiage
id, «lirected to the addresses shown ncar the beginning of this Mortgage. Any party may change its adduess
or nolices under this Mortgage by giving formal writlen notice. to the other parties, specifying that the purpose of
* the notice' in to changs the party's address. All copies of notices e foraclosure from the hoider of any lien which
has priority over this Mortgage shail be sent to Lender's adciress, &2 rliown rear the bm;innh:t,% of this Mor:sage.
For notic:: purposes, Grantor agress to keep Lender informed at all éimer o Giantor's current nddress,

MISCEL!.ANEQOUS PROVISIONS. The following miscellaaeous provisions are a part of this Mortgags:

Amendments. This Mortgage, together with any Relatrd Documents, oystitites the eatire understanding and
ﬁret.mmt of the parties as to the matters set forth in tiis Morigage. ho.siteiation of or amendroent to this
ort shall be effective unless given in writing and signed by the party o/ atfivs sought to be chasgad or
bmn':i.\‘:'ye the alteration or amendment. ,
Annual Reports. if the Pro is used for purposes otter than Grant:e's resideae, Srantor shajl fumish to
Lender, upon request, a centified stalement of net opciltindg income received from ihe Property ulm]i:aﬁ
snder

Grantor’s previous fiscal year in such form and detail as lender shall roquire. “Met cperating incoms” s
receipts from the Property less all cash erpenditures made in connection with the operation of

mear. all cash
the Froperty. .
Appicable Law. This Mortgage has been delivorpd to Lender and accepted by Lanuer in the State of
illinils. This Mortgage shall be governed by and uonstrued In accordance with the laws 1 the Stete of
Hinols,

Caption Headings. Caption headings in this Morigage arc for converience purposes only and e 1ot 1o be
used to interpret or define the provisions of this Mortgage

Merjer. There shall be no merger of the interest or esialz created by this Mortgage with any other interest or
estate in }'he Property at any time held by or for the benefit of Lender in any capacity, without the wnitlen
consent of Lender, .

. Sevorability. If a court of competent jurisdiction finds any sgﬁvis:ion of this Mortgage iv be invalid or

unerforceable as to any person or circumstance, such finding shall not render that provision invalid or
uncrforceable as to any other persons or circumstances, [f feasible, any such cffending provision shall be
deemed to be modified to be within the limits of enfosceability or validity; however, if the offending provisicn
cannnt be so modified, it shall be stricker and all other provisions of this Mortgage in all other r2specis shall
remein valid and enforceable.

Successors and Assigns. Subject to the limitations siated in this Mortgage on transicr of Grantor's interest,
this Mortgage shall be binding upon and inure to the bepefit of the parties, their successors and assigns, If
own:rship of the Propesty becomes vested in a person wther than Grastor, Lender, without nofice to Grantor,
may . with Grantor's successors with reference o this Mortgage: and the Indebtedness by way of

. [fgdﬂurmce or extension without releasing Grantor from the obligations i»f this Mortguge or liability wider the
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Thme (s of the E336nte. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hercby releases and waives all rliv?hts and benefits of the
homestead exeraption faws of the Siate of lilinois as to ail {ndebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed t have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shali not conslitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No ‘prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances whers such ionsent is required.

GRANTOR'S LIABILITY. This Morigage is nxecuied by Grantor, not personally but as Trusteo as provided above
in the exercise of the power and the authority conferred upop ard vested in it as such Trustee Fand Grantor
thareby warrants 1ol it posseuses full power and authority to execule this instrument). It is expressly understood
ard ngreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Morigage ‘o0 the part of Grantor, while in form purporiing to be the warmnties, indemnities,
representations, covensmie, “wdertakings, and agresmonts of Grantor, are ncvertheless each and every one of
them made and intended not ws-persornul warranties, indemnilies, representations, covenants, undertakings, and
asreements by Grantor or for the purpose or with the int:nfion of binding Grantor personally, and nothing in this
Mortgage or in the Note shall oo construed as creating any liability on the parnt of Grantor personally to pay the
Mote or any interest that may acirue thercon, or any other Indebtedness under this Mortgage, or fo perform any
cavenant, undertaking, or agreement, eihez express or implied, contained in this Mortgage, all such lisbility, f
any, being expressly waived by Lender 8ud by every person now or hercafter claiming ania right or security under
tais Mortgage, and that so far as Grantor an< tis successors gersonally are concerned, the e% holder or holders

of the Note and the owner or owners of any Incebtedness shall look solely to the Property Tor the payment of the
Note and Indebtedness, by the cnforcement of (he lien created by this Mortgage in the manner provided in the
Wote and hercin or by action to enforee the perscie! tisbifity of any Guarantor,

TIGTISLE

GRANTOR ACKMOWLEDGES HAVING HEAD ALL. THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
Midwest Trust Services, Inc, as Pruske uadles Frast n, AU %YI9 Gndl 07 pUSona /%/

: T ETHIRIL i H!-II[ | I'
A e Wc{i:t! ﬂ;

- Land Truat Administrator
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CORPDRATE ACKNOWLEDGMENT

A SHTLELLUGHLODLEELY 1
STATE OF __LTllinals ) "OFFICIAL SEAL" i
) ss CATHY GLUECKLIGH f
: Natary Fubiic, St of Mincls |
! ' | .
COUNTY OF azé, ) @& My Commission Exires 011400 % f
—& Rosorsssttonsusuonunosel :
On this . / , 19 22 , before me the undersigned Notary Puplic, personally
appeared . and
Land-3x and Land Trust Administrator of Midwest/Trust Servﬁces, inc., and known to me to bn

authorizedl agenls o7 H orporaticn thet exccuted the Mortgage and acknowledged the Mortgage to be the free

and voluntary aci aid deed of the corporation, by suthority of its Bylaws or by resoluticn of its boasd of directors,
for the us*s and purgos~s therein meationed, and on oath stated that they are authorized to execute this Mortpage
and in fie! executed the Mditgage on behalf of the eorporation.

By ﬂucx }:;}_,M}-‘/“” ) Residing at iW%p,é, T

. {
Notary Public in and for the Siate ot __ 77/, ndi.S

My compsisaion expires _J_Qﬂ_g_aﬁeﬁ 43000 ?

= b

el
@ LASER PRO, Reg. U.S. Pat, & T.M. Off., Ver. 3.23 (¢j 1997 CF1 ProServices, Inc. All righte reservad.,
a fL-GU3 TERR60.LN]
R
~
[op]




