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24, 1997

THIS MORTGAGE ("Security Instrument”} is %Fc-{:E:['}\n 0 BEATRICE JSuL] S

The Mortgagor is MICHAEL A, SLAWSON, MA

;s ("Borrower”). This Security Instrumem s given to

ALTA MORTGAGE CORPORATION

, which is
organized and existing under the Jaws of THE STATE OF ILLINOIS » ang
whose address is 4044 NORTH LINCOLN AVENUE, CHICAGD, IL 60618

o _ (*Lender”), Borrower owes Lender (he drincipal sum of
Y On2 Hundred Twenty Nine Thousand Three Hundred Forty Six Octlars ind Zero
Cents Dollars (U.S. § 1249.,346.00 ).
- b This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Ne le"), which
1] provides for monthlg ayments, with the full debt, if not paid earlier, due and payable on
H August 1, 202 . This Security Instrument secwes to Lender: (a) the repaymet of the debt
£ evidenced by the Note, with interest, and all renewils, extensions and modifications of the Mate; {b) the
1 payment of ail other sums, with interest, advanced under paragraph 7 to protect the secu:ity of this
"
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LGAN NO, 0011074453

Security lasirument; and (c) the performance of Borrower's covenaits and agreements under this Security
Instrument and the Note, For tnis purpose, Borrower does hereby mortgage, grant and convay to the

Lender the following described property located in

CO0K County, Nlinois:

THE WEST 30 FEET OF THE EAST 90 FEET CF LOT 13 IN KOESTER AND ZANDER'S
GRACE STREET ADDITION TO WEST IRVING FARK, A SUBDIVISION OF THE SOUTH HALF
OF THE WEST HALF OF THE EAST HALF OF THE MORTHWEST QUARTER OF SECTION 21,
TOWNSHIP™ 45 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN

COOK COUNTY, ~1LLINOIS.

P.IN. #13-21-7¢2-010

which has the address of 5331 WEST WARNICK. AVENUE .
CHICAGO [$treet, City),
Ilinois 60641 IZip Code] ("Property Address®);

" HIZTHER WITH all the improveients now o1 hereanisr erected on the property, and : H easements,
appurtenances and fixtures now or hereafter o part of the giogeny. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing 1+ vaferred-to in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lav/fully seizec (f 10e-estate hereby conveyed and has the
right to mortgage, grant and convey the Property aad ihat the Propertv-is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generatly the title<o the Propeny against all
claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for aavzaa’ use and non-uniform
covenanls with limited variations by jurisdiction to constitute a aniform security iusivument covering real
propenty.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Pyvincipal, Interest and Late Charge. Borrower shall pay when due the rifecipal of,
and interest on, the debt evidenced by the Nore and lav2 charges due under the Note,

2. Monthly Puyment of Taxes, Insurance and Other Charges, Borrower shall include in ‘eich
monthly payment, together with the principal tnd interest as set forth in the Note and any lace charges, a
sum for (a) taxes and special asscssments levied or to be levied against the Property, (I} leasehold
payinents ot ground rents on the Property, and (c} premiums for insurance required under pars graph 4. In
any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Development ("Secretary"), or in any year in which such premium would have bren required if
Lender still held the Security Insirument, each mont:ly payment shall also include either: (i} a sum for the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of & mortgage insurance premiwn if this Security lnstrument is held by the Secretary, in a reasonable
amount to be determined by ihe Secretary. Except 1r the monthly charge by the Secretary, these items
are called "Escrow Mems” and the sums paid to Lender are called *Bscrow Funds.”

it o, 131:8471430-703
PHA Cast 1 Injtialy: ﬂﬂ.
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Lender may, at any time, collcet and hold amounts for Escrow ltems in an aggregate amount not o
exceed the maximum amount that may be required for Borrower's cicrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C, Section 2601 et scq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from fime 10 tisas ("RESPA”), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are availabie in the account may not be based on amounts due for the mortgage insurance premiuin,

If the amounts held by Lender for Escrow Ilems exceed the amounts permittedt to be held by RESPA,
Lender shail aceount to Borrower for the excess funds ai required by RESPA, If ths amounts of funds held
by Lender at any-time is not sufficient to pay the Escrow ltems when due, Lender may notify thc Borrower
and require Boirowes to make up the shortage as permied by RESPA.

The Escrow Furus are pledged as additional security for all sums secured by this Security Instrument,
Il Borrower tendeis o fxader the full payment of all sach sums, Berrower’s account shai] be credited with
the balance remaining for 2} installment items (a), (b), and (c) and any morigage insurance premivm
installment that Lender has‘nnt become obligated to pay to the Sccretary, and Lender shal: promptly
refund any excess funds 2 ZSurcower, Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower’s i count shall be credited with any balance temnining for all insiallments
for items {a), (b), and (c).

69619546

" 3. Application of Paymenis. All pavments under paragraphs ! and 2 shall be applied by Lender as
follows:
Figst, iv the mongage insurance premiuta 14 be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly merigage insurance premium;
Second, to any taxes, special assessments, leasel:z1id payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;
Third, to interest due under the Note;
Fourth, 1o amortization of the princinal of the Note; and
Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurnnce. Biorrower shallfusure 2! improvements or ihe Property,
whether now in existence or subsequently erected, against any hizards | casusliies, and coniingencics,
including fire, for which Lender requires insurance. This insurance shall be maimained in the amounts and
for the periods that Lender requires. Borrower shall ziso insure all improvemcat: en the Property, whether
now in existence or subsequently erected, against loss by floods to the extent requirer by the Sezretary, All
insurance shall be carried with companies approved by Lender. The insurance policies and ary renewals
shall be held by Lender and shall include loss payabie clauses in favor of, and in a fortn acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate nitice by mail, Lender may ma*s proof of
loss if not made prompily by Borrower. Each insurance company concerned is hereby authurized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jeirsiy. All
or any part of th: insurance proceeds may be applied by Lender, at its option, either {a) to the reduciionof
the indebtedness under the Note and this Security Instrument, fivst to any delinquent amounss applied-in
the order in paragraph 3, and then to prepayment of principal, cr (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragriph 2, or change the amount of such
payments. Any excess insurance proceeds over an atadunt required to pay all outstanding indebiedness
under the Note 2nd this Security Instrument shall be paid 1o the entity Jegally entitled thereto.

in the event of foreclasure of this Security Instrument or other transfer of title (o the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance po'icies in force
shall pass 1o the purchaser.

'HA Case No, 184714307
;:{J::;:LT 1%0‘1131 84 1‘430 ’“3 Irﬁt‘uh:_m&S_
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5. Occupancy, Preservation, Maintenance and Proteetion of the Property; Borrower’s Loan
Application; Leassholds. Borrower shall occupy, esiablish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shali coatinue to oceuny the Property as Borrower's principal residence for
at least one yeer after the da'e of nccupancy, unless Lnder determines that recuirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall nolify Lender of any extenuating circumstances, Borrower shall not commit waste or
destroy, dama,t or substantially change the Property or allow the Property to deteriorate, reasonable wear
and tear exceplua. Lender may inspect the Propeny if the Property is vacant or abandoned or the loan is in
default. Lender‘m2; take reasonable action to protect and preserve such vacant or abandoned Property.
Horrower shall alse e in default if Borrower, during the loan application process, gave materially faise or
inaccuraie informaticn o =tatemeats to Lender (or falled to provide Lender with any material information) in
connection with the loa vvidencad by the Note, including, but not limited to, representations concerning
Barrower's occupincy of tie Piaperty as a principal residence, If this Securily Instrument is on 2 jeasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 1o the Property, the
leasehold and Jce title shall not be: miveed unless Lender agrees 1o the merger in writing.

69619546

. Cond:mnation., The proceeds of any award or claim for damages, direct or consequential, in
connection with aay condemnation or oil er taking of any pan of the Propeny, or for conveyance in place
of condemnation, are hereby asvigned and skah be paid to Lender to the extent of the full amount of the
indebtedness thar remains unpail under the Ncie A this Security Instrument. Lender shall apply such
proceeds 10 the neduction of the indebtedness uiigz<the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paraszaph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not ‘extead or postpone the duc date of the monthly
paymenis, which are referrcd to in paragraph 2, or changs the amount of such paymenis. Any excess
proceeds ovel an amount requined to pay all outstanding incelitedness under the Note and this Security
Instrument shall be paid to the ertity legally entitled thereto,

7, Charges 1o Borrower and Protection of Lender’s Rights 1n ihc Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not inc'uwicd in paragraph 2. Borrower
shall pay these obligations on lime directly to the encity which is owed the onymont, If failute to pay would
adversely affect Lender's interest in the Property, upon Lender’s request Borrov<i shall prompily furnish to
Lender receipts evidencing these payments,

If Borrower fatls to make these payments or the payments required by paragraph: 2; or fails 1o perform
any other covenants and agreements contained in this Security Instrument, or there is a tegal proceeding
thal may significantly affect Lender’s rights in the Property (such as a proceeding i barkruptey, for
condemnatioh or to enforce laws or regulations), then Lender may do and pay whatever is necéssary o
protect the value of the Property and Lender’s rights in the Property, including payment of tases, hazard
tnsurance andl other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debi of Borower
and be secured hy this Security Instrument. These amounts shall bear interest frem the date (uf
dishursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall prompily discharge any iien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the peyment of the obligation secured by the lien in a manner acceptable
1o Lender; (b) contests in goud faith the lien by, or defends against enjorcement of the lien in, legal
proceedings which in the Lender's apinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement salisfaclory to Lender subordinating the lien to this Security
Instrument, (f Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Insirument, ).ender may give Borrawer a notice identifying the lien. Borrower shall satisfy
the lien or take one or morte of the actions set forth above within 10 days of the giving of notice.

FHA Case No. 131:8471430-703
EL F‘-dl:::L) (604) / Initials: .m&.j_
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8. Fees. Lender may collect ecs and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,
{#) Defnult, Lender may, except as limiled by regulations issued by the Secretary, in the case of
payment defaults, require :mmediate payment in fuil of all sums secured. by this Security Insirument
if:
(i) Barrower defaulis by failing to pay in full any monthly payment required by this Security
Instzainent prior to or ¢n the due date of the next monthly payment, or
(i1) borrower defaulis by failing, for a period of thirty days, to perform any other obligations
contiiiaertin this Security Instrument,
(b} Sale Veithet Credit Approval. Lender shali, if permitted by applicable law (including Section
341(d) of thz Grox-St. Germain Depository Instiltions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approvil of the Secretary, require immediate payment in full of all sums secured by this
Security Insirumentf:
(i} Ait or part of the ruperty, or a beneficial interest in a trust owning all or part »f the Property, is
sold or otherwise transfer-cd (other than by devise or descent), and
(ii) The Prope:ty is not ceouried by the purchaser or grantee as his or her principid residence, or
the purchaser or grantee woes su- occupy the Property but his or her credit has not been
approved in accordances with the requirements of the Secretary,
(c} No Waiver, If circumstances occur that would permit Lender to require immediate payment in
full, but Lender does nol require such payrients, Lender does not waive its rights with respect (o
subsequent events,
{d) Regulntions of HUD Secretary, In many circumsiances regulations issued by the Secretary will
limit Lender's rights, in the case of payment ‘iefaults, to require immediate payment in full and
forecicse if not paid. This Security Instrument does no! authorize acceleration or freclosure if not
permitted by regulations of the Secretary,
(¢} Morigage Not Insured, Borrower agrees that if this Scourity Instrument and the Note are not
determined (o be eligible for insurance under the National Porsing Act within 60 duys from the date
hereof, Lender may, at its option, require tmmediate paymen. i full of all sums secured by this
Security Instrument. A written statement of any authorized agent of ‘it Secretary dated subsequent
to 60 days from the date hereof, declining to insure thiz Security Lusirurent and the Note, shall be
deemed conciusive proof of such ineligibility. Notwithstanding the forczing, this option may not be
exercised by Lender when the unavailability of insurance is solely due tu-Lrider's failure to remit a
mortgage insurance premium to the Secretary.

69619546

10, Reinstaremeat. Borrower has a right te be reinsiated if Lender has required imnisdiate nayment in
full because of Borrower's failure te pay an amount due under the Note or this Security Initrun ent. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security -inscvment,
Borrower shall tnder in a lump sum all amounts required to bring Borrower's account current ingludiag, to
the cxtent they are obligations of Borrower under this Security Instrument, foreclosure cost, and
reasnnable «nd customary altorneys’ fees and expenses properly associaled with the foreclosur:
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligalions that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement
foreclosure proceedings within two years immediately preceding the commencement of a current
forectosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinsintement will adversely aflect the priority of the Jien created by this Security Instrument.

1. Borrower Not Refeased; Forbearance By Lender Not 8 Waiver, Extension of the time of
payment or moclification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in inlerest of Borrower shall not operate to releuse the liability of the original Borrower or

FHA Case No. 131:8471430-703
ELF-JR(IL)O-W) Fage Sof B tnhm::,&lﬁbj_
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Borrower’s successor in interest. Lender shall not be required to commence proceedings against any
successor in inlerest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the origina) Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and
agreements of this Security Insirument shall bind and benefit the successors and assigns of Lender and
Borrower, subjcet 1o the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and severnl, Auy Sorrower who co-signs this Security instrument but does not execute the Note: (a) is
co-signing this Seeurity Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the'terure of this Security Instrument; (b} is not personaliy obligated to pay the sums
secured by this Security Listrument; and (c) agrees that Lender and any other Borrower may agree 1o
extend, modify, forbear 0/ mixe any accommodations with regard to the terms of this Sccurity Instrument
or the Note without that Bonow=:'s consent,

69619546

13. Notives, Any notice t¢-oiower provided for in this Security Instrument shall be given by
dziivering it or by mailing it by firsi class mail unless applicable law requizes use of another method. The
notice shall be directed to the Properly ‘Address or any other address Borrower designates by notice to
Lencer. Any notice to Lender shail be givea by first class mail to Lender's address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Leudz* when given as provided in this paragraph.

14. Governing Law; Severability. This Security tnstrament shall be governed by Federal law and the
law of the jurisdiction in which the Propenty is located. in 'he event that any provision or clause of this
Sccurity Instrument or the Note conflicts with applicable law surh conflict shall no! affect other provisions
of this Security lustrument or the Note which can be given efter: without the conflicting provision. To this
end (he provisions of this Security Instrument and the Note are declario o be severable.

15, Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Insirement,

16. Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposai, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not to, sior allow anyone
else to do, anything affecting the Propenty that is in violation of any Environmental Law," The preceding two
semtences shall not apply (o the presence, use, or storage on the Property of small quantities o® iinzardous
Substances that are generally recognized 1o be appropriate o normal residential uses and to t2ain‘enance
of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuii o7 other
action by any governmental or regulatory agency or private parly involving the Property and -y
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governinental or regulatory authority, that any removal or other remediation of any
Hazardout Substances affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Subsiances" are those substances defined as toxic or
hazardous substances by Environmental Law and the fcliowing substances: gasoline, kerosenc, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
comaining. asbestos or formaldehyde, and radicactive materials. As used in (his paragraph 16,
"Environmenial Law™ means federal laws and laws of the jurisdiction where the Property is located that
relaie to health, safety or environmental protection.

. 131:8471430-703
FHA Case No. 131:8471430 lnilhll:mi-
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Propenty 10 pay the rents to Lender or Lender's agents, However,
prior to Lender's notice to Barrower of Barrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lenic: and Rorrower. This assignment of rents constitutes an absolute assignment and not an
assignment fur additional security only.

If Lender gives notice of breach to Barrower: (a) all rents received by Borrower shall be heid by
Borrower as trustee for benefit of Lender only, to be applied to the sums securcd by the Security
5 Instrument; (b) Lender «a2ll be entitled to collect and receive all of the rents of the Property; and (c) each

4 tenani of the Property slail pay al) rents due and unpaid to Lender or Lender's agent on Lender's wrilten
| demand 10 the tenant,

s

et NN T el e e

[

b Borrower has not executed any prior assignment of 1he rents and has not and will not perform any act

i that would prevent Lender from exercising iis rights under this paragraph 17.

il Lender shall not be required ve-crier upon, take contral of or maintain the Property before or afier

¥ giving notice of breach to Borrower, dowsior, Lender or a judicially appointed receiver may do 5o at any :
l
|
I

696 TISLE

lime theie is a breach. Any application 0. rerus shal! not cure or waive any default or invalidate any other
right or jemedy of Lender, This assignment «f r2nts of the Property shall terminate when the debt secured
( by the Security Instrament is paid in full,

18. Foreclosure Procedure, If Lender requlies inimediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by jadicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies pravided in this paragraph 18, including, but
" not limlted to, reasonable attorneys’ fees and costs of {itle cv’dence.

If the Lender's Interest in this Securlty Instrument Is ‘eld by the Secretary and the Secretary
requires immediate payment in full unier paragraph 9, the Seccvtary may Invoke the nonjudicial
power ol sule provided in the Single Family Mortgage Foreclosure £ of 1994 ("Act") (12 U.S.C. 3751
¢t seq) by requesting a foreclosure commissioner designated under the Act to commence
foreclostire and to sell the Property as provided in th: Act. Nothing in the rceceding sentence shall
deprive the Secretary of amy rights otherwise avaliable to a Lender uidcr this paragraph 18 or
applicable law,

‘ 19. Release. Upon payment of all sums secured by this Security Instrument, Lender stalt release this
% Security Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

20, ‘Nalver of Homestead, Borrower waives all rigiat of honiestcad exemption in the Property,
21. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded

together with this Security Instrument, the covenants of each such rider shall be incorporated into and shill

amend ard supplement the covenants and agreements of <his Security Instrument as if the rider(s) were a
part of this Security Instrument,

0 [Check applicable box(es)).

(U] condominium Rider [:] Adjustable Rate Rider D Other |specify]

[ ptanned Unit Development Rider ) Graduated Payment Rider

FHA CaseNo. 131:8471430-703
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms coatained in this Security Instrument
and in any rider(s) executed by Borrower and revorded with it
Witness:s:

Y WL %«W (Seal)

MICHAEL A. SLAWSON -Bormwer

(Seal)

-Borrower

(Seat)

-Burrowsr

(Seal)

-Borrower

{Seal) , {Seal)

-Borrower -Borrower

STATE OF ILLINOIS, L [.. o ou [ County ss:
LRy B N e , |
!, - , & Notary Public in and Yor said county and stuie do hereby certify that
MICHAEL A. SLAWSON, MARRIED TO BRATRICE SLAWSON,

persanally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrun.ent.
appeared before me this day in person, and acknowledged that  ha/shesigned and delivered the sain

instrument s his/her free and volunlary act, for the uses and purposes therein set forth.
Given under my hand and officiat seal. this j« L\‘v\’)"‘;-_, day of | j/lﬂ [ } )i c?? 7
My Commission Expires: .Y A /
S S RN
OFFICIAL SEAL Noury Public  ~ s
ANTHONY N, PANZICA 7
Notary Pubiic, Stata of Illinols
FHA Case No.

My commigsion expires 10/2/87 131:8471430-702
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