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ILLINOIS
#OME EQUITY LINE OF CREDIT MORTCAGE
(Securing Future Advances)

s

éij;, THIS MORTGAGE Is mado o0 , 18 . The morigagor Is

This Morigage i8 given to Chase Marhattaq Bank USA, N.A. .
a national banking aasociation whote atdc242 ls

802 Delaware Avenue P.0. Box 15741, Wilo!ngton, Delawars 19888-5741 . In
this Mortgage, the terms “you," "your® and "yours" refar to the mortgagor(s). The terms "we,” "us® and
"our" refer t0 Chasa Manhattan Benk USA, N.A.

Pursuant to a Home Equity Line of Cradit Agrseriant dated the same date as this Mortgage
("Agreement”), you may incur maximum unpaid loan indabtadness (exclusive of interest thereon) in
amounts fluctuating trom time to tiine up to the maximum priv.cidal sum outstanding at any time of
_FOURTY-FIVE THOUSAND AND 00/100
Doltars (U.5. $ _45.000.00 ) The Agresmant establishus the ra'e(s) of interest to be charged
thereundar and provides for a final acheciuled installment due and pavabls on
You agree that this Mortgage shal continue to sacure alf sums now ¢r .« eafter advanced under tha

" terms of the Agreement inciuding, without limitation, such sums that are puvriiced by us whether or

- not at the time the sums are advanced there Is any principal sum outstanding under the Agreement.
The parties hereto intend that this mortgage shait secure unpaid balances, anc vii other amounts due

" %0 us hereunder and under the Agreement.

This Mortgage secures to 18: (p) the repayment of the debt evidenced by the Agriement, with
interest, and all refinancings, rene vais, extensions and modifications of the Agreement; (b; the payment
of ail other sums, with interest, acvanced under this Mortgage to protect the security of this Mcrtgage;
and {¢) the performance of your covenents and agreements under this Mortgage and the Agreement.
For this purpose and in considera jon of the debt, you do hereby morigage, grant, convey and warrant
{unless you are an Ilncis iand tru st, In which case you mortgage, grant, convey and quitclaim) to

us and our successors and assigns the property located in _COOQK County,
liinols and more fully described in Exhibit A, which I8 attached hereto and made a part hareof, which
property Is more commonly know!) 48

1103 §. ROBERT DR, MT. PROS PECT, Il 60056-4535
("Property Address™), hereby relec.aing and walving ail rights under and by virtue of the homestead

axamption laws of lllinois;
pan: _ OB\ WS OO0 97c6108d $ é%gd

This document was prepared by ind, aiter recording, should be returned

to: Chase Manhattan Bank USA, N.A. In Care Of: Chase Manhattan Home
Services, P.O. Box 92074, Rcchestar, New York 14892,

WLOEMT$/12-10-08
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TOGETHER WITH all the improvements now or hersiifter erecied on the properly, and, aii
easements, rights, appurteances, and fixtures now or hereuifter a pert of the praperty. | 4\!» ‘o
repiacements and additions shak als be covared by this Mortyage. MMMW‘ reterred to o
in this Mortgage as the "Property.” do e :

YOU COVENANT that you are lawfully seized of the astate hersby convaysd and have the right i
to mortgage, grant, convey and, If you are not an [Rinois land trust, then also werrant the Property o
and that the Propsrty is unencumbered, except for encumb-ances of record as of the dale hareof.

Unless you are an [linols land trust, you wanant end will dsfend generally the titie td the Property ‘
:qamunehﬁmanddomm subject 10 any encumbrinces bt record as of the dats hare. |

YOU AND V& covenant and agree as follows:

7. Pxyment of Principal, intersat and (ther Charges. You shall pay when dus the
principal of ano it-2e8t owing under the Agreement and .1l other charges: dus under the Agreement.

2. Paymonts of Taxes and Insurance. You will pay, whon due, all taxos, assadsments,
leasohold payments or g or.nd rents (if any), and hazard insurance on the Priperly and mortjage
insurance (if any).

3. Application of Faymats. Unless applicable law provides otherwise, all payments
received by us under the Agreemen: and paragraph 1 may be appliec! by us first to interest and other
charges payable under the Agreemert ari than to the remaining principal balance under the
Agreement,
4. Prior Mortgages; Charges; L iens._You shall perform al of yur obiigations 1ncier :
any mortgage, deed of trust or other security ins’rumants with & ¥en which hes priority cver this |
Mortgage, including your covenants to make f\aymar.a when due. You shall pay el taxes, |
assessments, charges, fines and impositions nttributeicts tn the Property whicly may attain priority over
this Mortgage or eny advance under this Mortpage, and ¥.ssshoid payments if ground rents, #f any.

Upon our request, you shall promptly furnish {0 us all notice’ ¢7 amounts o be pald uncier this
paragraph and recsipts evicencing any such payments you imaxe diractly. a'fw
)
You shall promptly discharge any lien (other than % %sn disciosad to us inyour QO |
spplication or in any titie report we obtained) which has priority over this *+origage or any advarice to ¥=4 ]
be made under the Agreement or this Morigay). & |

5. Hazard Insurance. You shak keep the Property insured against kova cy f, hazards £ |
included within the term “extendec! coverage” und &ny other hazards, Including flocds ur tnoding, for |
which we require insurance. This insurance shall be maintained in the amounts and icr v°s periods
that we require. You may choose any Insurer subject to our approval, which shall not be urreasonably
withheld.

¥

Insurance policies and renewals shall be acceptable to us and shall include a
standard morigagee clause. If we require, you shall promptly give us ail receipts of paid premiums
and renewal notices. You shak promptly notify the insurer and us of any loss. '‘Ne may make proof of '
loss it you do not promptly do so.

insurance proceads shall be: applied to restore or repair the Property damaged, if
restoration or repair is economically fessible and our gecurity would not bo lessened. Othorwise,
Insurance proceeds shall be appliied o sums ascured by this Mortgege, whether or not then due, with
any excess paid to you. If you stiandon the Froperty, or do nct answer within 30 days our notice to
you that the insurer has offered to settie a claim, then we may collect arkl use the proceeds 10 repair
or restore the Property or to pay sums secured by this Morigage, whether or not then dus. The
30-day period wil bagin when notice is given.

e

PR



R R I S B N N ———
UNOFFHCIAL COPY
37561084

Any appiicatior: of proceads to principal shall not require us to extand or postpone

b} the due date of monthfy paymenis. f we acquire the Property at a forced sale foflowing your default,

) your right to any Ingurance procesds resulting from damage to the Property prior to the acquisition

N shall pass to us to the extent of the sums secured by this Mortgage immediately prior to the
acquisition.

6. Presarvation anid Maintsnance of Property; Leaseholds. You shall not destroy,
damage or substantially chenge the Proparty, aliow the Property i deteriorate, or commit waste. If
this Mortgage is on a leasehold, you shall comply with the lease. If you acquire fee title to the

Property, the leasehold and fee tile shall not inerge unless we agroo to the merger in writing.

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to
perform the covsnants and agreements contained in this Mortgage, or there is a legat procesding that
may significantiy-d%.act our rights In the Property (such as a proceeding in bankrupicy, probate, for
condemnation of toizitiire or to enforce laws or regulations), then we may do, and pay for, anything
neceasary 1o protect ™w Tropery’'s value and our rights in the Property. Our actions may include
paying any sums securen by a fien which has priority over this Mortgage or any advance under the
Agreement or this Morigage, arpearing in court, paying reasonable attomeys’ fees, paying any sums
which you are required to pay 1< this Morigage and entering on the Property to make repairs. We
do not have to take any action we 87> oemmitted to take under this paragraph. Any amounts we pay

I under this paragraph shall beccme lddhional debts you owe us and shall be sacured by this Mortgage.

w  These amounts shall bear intersst from tha disbursament date at the rate established under the

Agreement and shall be payable, with Intcrest upon our request.

It we required mortgage irsurunce as a condition of making the loan secured by this
Mortgage, you shall pay the pramiums for such inizance untll such time &s the requirement for the
insurance tarminates.

8. Inspection. We mey inspect the Praperty 4t any reasonable time and upon
reasonable notice.

9. Condemnatior. The proceeds of any award for damzeas, direct or consequential, in
conneciion with any condemnetion or other taking of any part of the f'ruporty, or for conveyance in leu
of condemnation, are hereby «asigned and shall be paid to us.

10. You Are N¢! Released; Forbesarance by Us Not & Walver. Ex=nsion of time for
payment or modification of amortization of the sums secured by this Mortgage gn'nteJ hy us to any of
your successors in interest shall not operata o release your lability or the Nability of your auccessors in
interest. Wa shail not be required to commence proceedings against any successor In rievest, refuse
to extend time for peyment o1 otherwise modity amortization of the sums secured by this Wonjage by
reason of any demand made by you or your successors In interest. Our forbearance in exercising any
right or remady shall not waive or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements o this Morigags shall bind and benefit your auccessors and permitted
assigns. Your covenants ani agraements shall be joint and several. Anyone who co-signs this
Mortgage but does not execite the Agreement: (a) is co-signing this Mortgage only to mortgage, grant
and convey such person's inlerest in the Property; (b) is not persanally obigatad to pay the
Agreement, but is obligated to pay &il other sums secured by this Mortgage; and (c) agrees that we
and anyone else who signs fhis Morigage may agree to extend, modifv, forbear or make any
accommodations regarding the te'ms of this Mortgage or the Agreement without such person’s
conaent.

ILOEMT303-01-95
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12. Loan Charges. If the joan sacyured by this Mortgage is subject 10 a law which sets
maximum loen charges, and that law Is finally interpreted 0 that the intorast or other loan chirges
collected or to b collectec in connection with the loan exceed the permitted imits, then: () any such
loan charge shak be recucsd by the amount necessary 10 reduce the charge to the pemittod Imit: and
(b} any sums akrendy collected from you whiih uxcend permitted kmits vill be refunded o you. Wi
may choose o mike this rafund by reducing the principal owed under the Agresment or by making &
direct payment 0 you. If n refund reduces principal, the reduction will by treatec as & partal
prepayment withoirt any prupayment charge under tha Agreemert.

13. Notices. ‘Jniess otherwise roquired by law, any notice i) 'you provided for in this
Mortgage shall be defiverec or malled by first ciass mail to the Froperty Address or any other address
you designs’e by hotice to us. Unless otherwise required by law, any nctice to us shall be given by

first clase nie! o our address stated above or any other addiest we desighate by notice to you.

14 g2verming Law; Severabiity. This Morigage snall be govemed by federal law and,
excopt as preem.ptns by feceral law, by the law of the juriadiction in which the Property is located. In
the event that any prvizion or clauss of this Marigage or the Agreement conficts with applicable law,
such confiict shell 1ot affac: other provisions cf this Mortgage or the Agreement which can be given
effect without the conflicti~y provision. To this end the provisions of this Morigage and the Agreement
are deciared to be severable.

15. Trunsfor of the Piopesy. [f all or any part ¢f the Property or any interest in it is
sold or transferred (or if a baneficial Infare st in you Is soid or iransferrad and you sre not 4 ratural
person) without our prior writen consent, we may, at our opticn, require immediate ayment in full of
&i sumsa secured by this Morigage. Howeve: ihis option shak pot be exercisec! by us if exercive s
prohibited by feders! law as of the dats of this Vomyage.

37561084

16. Sale of Agrosment; Change of Lu=i 3ervicer. The Agreement o a pustial interest
in the Agresment (hogether with this Mortgage) may be 20’2 one or more times without priar notics to
vou. A sale may result in a change in the entlly (knowm 24 ‘a3 "Loan Servicer”) that collacts monthly
payments due unde' the Agraement and this Morigage. Thers aisc may be one or inore changet of
the Loan Servicer unrelated to the sale of the Agreement. If thers 1a.a change  the Loan Servicer,
U Wil be given written nutice of the change as required by apphi:zbls law. Thi notice will stam the
rame and addrass «f the new Loan Servicer and the address fo whict ravments should b made.

The notice wil also contain any information required by appiicable law.

17. Haiardous Substances. You shall not cause or perit tho prisence, use. disposal,
storage, or release ¢f any Hazardous Substancas on o in the Property. You shii no. do, nor alow
anyone eise to do, anything effecting the Property that (s in violation of any Envi onmzama Law. The

preceding two sentences shall not apply to the presenca, use, or storage on the Propart, o Hazardous
Substances in quantities that are generally recognized b2 be appropriate to normul residens’ uses an
t maintenance of the Property.

You shall promptly give: us wiitten notice of any investigation, ciaim, dermand, faws uit
o other action by any governmental or raguiatory agency or private party involving the Property and
aiy Hazardous Substance or Znvironmenial Law of which you have actual inowhidge. if you leem of
e notified by any govemment or regulatory authority, that any removal or cther “efnediation of aivy
Hazerdous Substance affecting the Property is nacessary, you shall prompthy take aii necessary
remedial actions In accordance with Environmental Law.

LCENTADI0I A5



T N
UNOFFICIAL COPY

As used [n this Mortpage, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the foliowing substancas: gasoline,
kerosene, other fiammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contalning asbestos or formeldehyde, and radioactive materials. As used in this
Mortgage, "Environmentai Law™ means federal laws and laws of the jurisdiction where the Property is
located that relate to heatth, safety or environmental protection.

18.  Acceleration; Remadies. You will be in default if (1) any payment required by the
Agreement is not made when it Is dus; (2) we discover that you have committed fraud or made a
material misrepresentation; or (3) you take any action or fail to take any action that edversely affects
our security for the Agreement or any right we have in the Property. |f a default occurs, we will give
you notice apeditying: {(a) the default; (b) the action required to cura the default; (¢} a date, not Jess
than 30 days from & date the notice is given to you, by which the default must be cured; and (d) that
faliure to cure the ociz.it on or before the dato specified in the notice may result in acceleration of the
sums secured by this Meigege, foreciosure by judicial proceeding and sale of the Property. The
notice shadl further inform you of the right to reinstate or redeem after acceleration and the right to
asser: In the foreciosure pioceading the non-existence of a default or any other defense to acceleration
and foreclosure. If the default .« .v:. cured on or before the date specified In the notice, we at our
option may require immediate paymens: i full of all sums sacured by this Mortgage without further
domand and may foraciose this Mot age by judicial procesding. We shall be antitied to coflect all
axponses incurred In pursuing the remecie”, nrovided in this paragraph 18, including, but not fimited to,
reasonable attornays’ fees and costs of titk: ¢ /ience.

19. Landar in Possession. Upcn accekration under this Morigage, abandonment or
vacating of the Property and al any time prior to thw uxpiration of any period of redemption following
judicial sale, we (in person, by agent, or by hdicially aprointed receiver) shali be antitled to enter upon,

_ take possession of and manage the Property and to coll. ne rents of the Property including those

- past due. Any rents collected by us or the roceiver shall be «pplied first to payment of the costs of

. management of the Property and collection of rents, including. Sut not limited to, recsiver's fees,
premiums on receiver's bonds and raasonabla attomays' fees, and thall to the sums secured by this

" Mortgage. Nothing herain contained shaii be construed as constitutix 1:s a "mortgagee In possession,”
uniess we shall have entered into and shall ramain in actual possession uf the Property.

20. Releass. Lipon payment of all sums secured by thla Mortyags, we shall release
this Mortgage without charge to you.

21, Receipt of Sums Pending Foreclosure. You agree that the accestr..co of rents,
hazard insurance proceeds, condemnation awards or any other sums of whatever nature ¢. vrigin to be
applied to the sums secured by this Mortgage after the commencement of foreclosure procu/Ags
prior to the expiration of any right of redemption shall not constitute & waiver of such foreclosure.

22. Walvers. You walve ali rights of homestead exemption In the Property.

q7561084
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23. Riders to tids Mortgage. {f one or more riders are executsd y you and recorded
together with this Mortgage. the covenants and agresments of es:ch such rider shall be incorporated
into and shal amend and supplement the covenants and agreemonts of this Moitgage as if the ridens)

were part of this Morigage.

—___ Condominium Rider e 2-4 Fumily Rider

Planned Unit Development  _____ Other{s) (specily)
Rider

24, Maximum Amount Becurnd. This Morigage shall secure an amaunt not iy sxcess
of the sum of e rincipal and interest avidenced by the Agreement and adiitional amourts, which
additlonal amouris 2,2 in no event exceed $500,000.

25. Sscwity Agreemeni and Fixture Filing. This Mortgage constitutes & security
sgrosment with respect 1< «f fixtures ar« other porsonal property in which wo are grarted & security
interest hareunder, and we shill 178 al of the rights and remedias of & socured party under the
Uniform Commersial Code a8 enacte” ' the stato whare the property is situated (the "Uniform
Commoercial Code”). The recording of this Moitgige In the real estate recards of the counly whee the
property Is located shail alsc operate frim the time of recording as a fixture filng in accordance veth
Section 9-313 and 9-402 of he Unitorm Commartial Code.

26. Trustes Exculpation. If this 'sorigage is executed by an Iinols land trust, frustee W
axecutes this Mortgage as trustes as aftresaid, it *h=-axercise of the power and authority conferred g
upon and vested In it as such trustes, and i is exproce’y understood and agreed Dy us and by every
person now or hereafter ciairning ary rigat or sacurity m«ammummmmmmﬂnwmmg '
Agreament secured by this Mortgage shuill be construad ag centing any latilty on the rustos Y
personally to pay sakd Agreerment or any interent that may acer.s tharson, of any indebledness I\J
ieeruing hereunder or to perform any covenants either axpress or impYed horein contairecd, all such )
linbility, if any, being expresaly walved, and that any recovery on bz Ysorigage and the Agreement '
tecured hereby shall be solely against and out of the property hersby ‘e iveysd by enforcsment of to
jirovisions hereof and of aaid Agreement, bt this walvor shall in no way af*act the personi) kabilty of

tiny individual co-maker or guerantor of the Agruement.

BY SIGNING HELOW, you accept and agree to the terms and covdinans cinteined in
thls Mortgage and any rider(s; executed by you and recorded with it.

I

&7
Mortgagor ~ERANENGIREEENEN-

%;Mﬁé%_ A@Zﬁ//fg’f

Moryagotid ELIZABETH SCHALLER
&f
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!g STATE OF ILLINOIS

: n

g% COUNTY OF C;rﬁfi—

I, THE UNDERSIGNED, A NCTARY PULBIC IN AND FOR THE COUNTY
AND STATE AFORESAID, DO HEREBY CERTIFY THAT

a/;.a,&é{ Ao Aol lore

Q, PERSONALLY
KNOWN T0 iE TO BE THAT SAME PERSON(S) WHOSE NAME(S) IS/ARE
SUBSCRIBEP-TO THE FOREGOING INSTRUMENT APPEARED BEFORE ME
THIS DAY IN FERSON AND ACKNOWLEDGED THAT JHE STGNEL,
SEALED AND DELIVERED THE SAID INSTRUMENT AS K1/  OWN
FREE AND VOLUNTAEY ACT FOR THE USES AND PURPOSES THEREIN
SET FORTH, INCLUDI7 THE RELEASE AND WAIVER OF THE RIGHT
OF HOMESTEAD,

GIVEN UMD ? HAND AND NOTARIAL-SZAL THIS :iC] DAY
OF ybtf 19_‘7 z .

7 J
- T\S’ \'
U\ - e ‘
N
' NOTARY pu;a'ixc RSO
MY COMMISSION EXPIRES __ ; "OFFICIAL SEAL" 5

l BETTE RICHARDSON

NOTARY PUBLIC, STATE OF ILLINOIS |
MY COMMISSION EXPIRES 10/21/97 -

R Y

)




