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This Assignment of Rents prepsred ky: M, E. HENNIGANISOUTHWEST FINANCIAL BANK
1330 S. LAGRANGE RD,
0OPLAND PARK, IL 60462 . - -

N

ASSIGNn eNT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 14, 1997, Fetween THOMAS G. CRANE, SR., DIVORCED AND
NOT SINCE REMARRIED, whose address is 14724 GOLF R, CRLAND PARK, iL. 60462 (referred to below as
"Grantor”); and SOUTHWEST FINANCIAL BANK AND TRUST COOMPANY, whose address is 15330 SOUTH
LAGRANGE ROAD, ORLAND PARK, H. 60462 (referrad to below as “I.cider”),

ASSIGNMENT, For valuable consideration, Grantor assigns, granta » ~antinuing security interest in, and

conveys o Lender all of Grantor's right, title, and interest in and to the Rexts from the following described
Properly located in COOK County, State of lllinois:

PARCEL 1:

PARCEL 386 IN CRYSTAL TREE FOURTH ADDITION, BEING A SUBDIVISION QF PARTS OF LOTS 103,
105 AND 213 IN CRYSTAL TREE, BEING A SUBDIVISION OF PART OF THE EAS Y HALF SECTION 8

TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, t’¢« TOOK COUNTY:
ILLINOIS.

PARCEL 2:

PRIVATE ROADWAY EASEMENT APPURTEMANT TO AND FOR THE BENEFIT OF PARCEL 1 OVER
LOT 215, FOR INGRESS AND EGRESS, AS SETS FORTH IN THE DECLARATION RECORDED MARCH
24, 1988 AS DOCUMENT 88121062 AND RE-RECORDED APRIL 28, 1968 AS DOCUMENT NUMBER
88178671 AND CREATED BY DEED DATED MARCH 1, 1990 AND RECORDED APRIL 19, 1990 AS
DOCUMENT NUMBER 90178368 IN COOK COUNTY ILLINOIS.

PARCEL 3:

PRIVATE ROADWAY EASEMENT APPURTEMANT TO AND FOR THE BENEFIT OF PARCEL 1, OVER
LOT 476 FOR INGRESS AND EGRESS, AS SET FORTH IN THE DECLARATION RECORDED MARCH
24, 1988 AS DOCUMENT NUMBER 88121082 AND RE-RECORDED APRIL 28, 1988 AS DOCUMENT
NUMBER 88178671 AND CREATED BY DEED DATED MARCH 1, 1990 AND RECORDED APRIL 19, 1980
AS DOCUMENT NUMBER 90178368 IN COOK COUNTY, ILLINOIS.
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IPARCEL 4:
IPRIVATE ROADWAY EASEMENT APPURTENANT T() AND FOR THE BENKEFIT QF PARCEL 1 OVER

I.OT 477, FOR INGRESS AND EGRESS, AS SET FORTH IN DECLARATION RECORDED MARCH 24,
1988 AS DOCUMENT NUMBER 88121062 AND RE~RECORDED APRIL 28, 1888 AS CCCUMENY

- NUMBER 88178671 AND CREATED BY OEED DATED MARCH 1, 1990 AMD RECCRDED AS
DOCUMENT NUMBER 90178368 IN COOK. COUNTY, ILLINOIS.

The Raal Property or its address is commonly known as 14724 GOLF ROAD, DRLAND PARK, # i0462. The
Real Property tax identification number is 27-08-4 36-002-0000.

DEFINITIONS. The following words shall havi the following meanings when used in this Assignment. Terms not
otherwiie defined in this Assignment shail have the meanings attributed to such terms in the Uniform Commercial
Code. All refere;3s to dollar amounts shall mear amounts n lawful money of tha Unrled States of Amarica,

Astignment. inha word "Assignment” means this Assignment of Rents between Grantor and Lender, émd
inludes without liz*ation all assignments and security interest provisions relating to the iYents. ‘

Boirower. The word ‘Shrrowar" means MIDLOTHIAN DODGE, INC.. Ca

Event of Defsull. The viords "Event of Default” mean and include without limitation any of the Events of
Dixrault set forth below In tha section titled "Events of Default.”

Grantor. The word "Grantor” iweans any and all persons and entities executing this Assignment. including
witrout iimitation ali Grantors namec above, Any Grantor who signs this Assignment, but does nut sign the
Note, is signing this Assignment onfy-to.grant and convey that Grantor's interes: in the Real Proparty and 1o
grant a securlty interest in Grantor's inie:ost In the Rents and Personal Property to Lender ind is not
pa-sonally liable under the Note except a8 ctiviwise provided by contract or aw.

iruisbtedness. The word "Indebtedness” meanw ah principal and interest payable urder the hoe and any
aTiounts expended or advanced by Lender to discirz2rga obligations of Grantor or expenses incurric by Lender
to enfarce obligations of Grantor under this Assignmen:, together with interest on such amounts a3 rovided in
this Assignment. in addition to the Note, the word *Indeiesness” includes il obligations, debts and liabilities,
phis Interest thereon, of Borrower to Lender, of any one 4 .vore of them, as well as &ll claims by Lenoer
against Borrower, or any one or more of them, whether now cxisting or hereafter arising, whether related or
urrelated to the purpose of the Note, whether voluntary or otheralse, whether due or not due, absolute or
centingent, liquidated or unliquidated and whether Borrower may G2 Yable Individually or jointly with others,
vihether obligated as guarantor or otherwise, and whether recovery upen such Indebtedress may be or
hureafter may become barred by any statute of linitations, and wheine: such Incebtedness may he or
horeafter may become otherwise unenforceable.

ander. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TIRUST SOMF ANY, #8 succestors
itnd assigns.

Note. The word "Note” mears the promissory note or credit agreement datad July 14, 1397, in the originel
jyincipal amount of $800,000.00 from Borrower to0 Lender, together with all renewali: of. ex.engions of,
modifications of, refinancings of, congolidations of, and substitit ons for thi promissdry NGte or agjreement.
‘The interest rate on the Note is 8.250%. The Note is payable in 84 monthly payments of §12,680.12,

Property. The word "Property” means the real property, and all improvemants thereon, describad above in
the "Assignment® section,

Fieal Property. The words "Real Property” mean the property, irterests and rights described tbove in the
*Property Deflnition” section.

Flelated Documents. The words "Related Documents” mean end include wihout Jlimtation al promissory
rotes, credit agreements, fcan agreements, environmental agll'eaments, guaranties, security agreemaerts,
raortgages, deeds of trust, and all other instruments, agreements and docurents, whather now or hereafler
existing, executed in connection with the Indebtedness.

Hents. The word "Rents” muans all rents, revenues, Income, Issues, profits and proceads from ihe Property,
whether due now or fater, including without limitatior all Rents from all laeses described on any exhibit
uttached to this Assignment.

THISi ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PEF FORMANCE
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OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGMMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
*anti-deficiency” law, or any other law which may prevent Lender trom bringing any action against Grantor,
including a claim for deficlency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder's commencement or completion of any foresiosure action, either judicially or by exercise of a power of
sale.
GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Assignment is executed at
Borrower's request and not at the request of Lender, Grantor has the full power, right, and authority to enter
into this Assighment and to hypothecate the Property; (c) the provisions of this Assignment do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in & violation of
any law, regulzicn, court decree or order applicabla to Grantor; d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about dorrower's financial condition; and (e% Lender
gas mai )e no repreaeation to Grantor aboul Borrower (including without limitation the creditworthiness of
orrower).

BORROWER'S WAIVEKS AND RESPONSIBILITIES. Lender need not tell Borrower about amzfJ action or jnaction
Lender takes in connectiva with this Assignrent. Borrower assumes the responsibility for being and keepin
informed about the Property. -Gnrrower walves any defenses that may arise because of any action or inaction o
Lender, including without limitat.civ any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrov:ar agrees to remaln liable under the Note with Lender no matter what action
Lender takes or fails to take under (his Adsignment.
PAYMENT AND PERFORMANCE. Excesi-as otherwise provided in this Assignment or any Reiated Document,
Grantor shall an to Lender all amounié securer by this Assignment as they become due, and shall strictly
{)erform all of Grantor's obligations under inis Ass:gnment. Unless and until Lénder exercises its right to collec!
he Rents as provided below and so fong a3 *iien2 ls no default under this Assignment, Grantor may remain in
possession and contro of and operate and maney the Propenty and collect the Hents provided that the granting
g: gggeg r’!g to collect the Remts shall not constituie Lender's consent to the use of cash coliateral in a bankruptcy
GRANTOR’'S REPRESENTATIONS AND WARRA:TIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represants and warrams 1o Lender that:

Ownership. Grantor is entitied to receive the Rents frae and clear of all rights, loans, liens, encumbrances,

and claims except as disclosad to and accepted by Lender Ip vriting.

Right to Assign. Grantor has the full right, power, and authonty to enter into this Assignment and to assign
and canvey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyes the Aents to any other person by any
instrument now in force.

No Further Transfer. Gran-or will not sell, assign, encumber, or otherwise rispase of any of Grantor's rights
i the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lendar shail have the right at any timy, 'and even though no default
shall have occurred under this Assignment, to collact and receive the Rents. "For inis surpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice o Tenants. Lender may send nolicas 1o anroand all tenants of the Property idvising them of this

Assignment and directing all Rents 1o be paio directly {o Lender or Lender's agent.

Enter the Property. Lende’ may enter upon and take possession of the Property; demanc,-c-mact and receive
from the tenants or from any other persons llable therelor, all of the Rents, institute and carry on all legal
proceedings hecessary for the protection of tne Property, including such proceedings as may be necessary t0
{re'gogg pg%yssession of the Property; collect th'e Rents and remove any tenant or tenants or other persons from
Maintain the Property. Lender may enter upon the Propery to maintain the Pro; and keep the same in
repair; to pay thgecosts thereof and of all ‘Eervices of all réymployees, inclugding ?ﬁg}l equipme%t. and of afl
continuing costs and expenses of _r'l_u:xin'calnh‘t?l the Property in proper repair and condition, and also to pay afl
%e’g}oassessmems and water utilities, and the premiums on fire and other insurance eHected by Lender an

Compliance with Laws. Lander may d2 any and all things to execule and comply with the jaws of the State of
g;ifggt?ngnt% eaig? ogg rg}her laws, ruies, orders, ordinances and requirements of all other governmental agencies

Lease the Pro . Lender may rent or lease the whole or any part of the Pro for such term or term
and on such cm:l?t}’ons as Lendaiy may deem appropriate. P perty terms

Employ Agenis. Lender may engage suth agent or agents as Lender may deem ropriate, either In
l&?&%%rfss name or in Granior's name, ?o rent andgmanag-e 'r:%ee Property, includlng the coilggt?onpand application

Other Acts. Lender may do all such nther things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
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tf Grantor for the purposes stater) above.

‘o Requirement to Act. Lender shail not be required to do any of the foregoing acts or things. und the fant
matmder shall have parformed one or more %? the toregoing%cts of thiggs agall not requhge Lander to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Praperty shall bes;?r
Grartlar and Borrower's account and Lender may pay such Costs and ee:&penses from the Rants. Lende:, in its sole
discration, shall determine the application of any and all Rents reca ved by it; hoviever, any such Ferts received
by L.onder which are not applled to such costs and expenses shall be applied to the indebtaciness., Alf
axpenditures made by Lender under this Assignmant and not reimbursed from the Rents shall bacorre a part of
the Irdebtednass secured by this Assignment, and shall he payabie cn demand, with interest at the Noie rate from
date of expenditurs until paid.

FULL. PERFORMANCE. It Grantor pays all of the Indebledness when due and otherwise performs ail the
oblig:tions iny)osed upgn Grantor under this Assignment, the Note, and the Re ated Documents, Lender shall
execilte and delivar to Grantor & sultable satisfaction of this Assigrurent and suitable statements of sermination of
any linancing matement on file evidencing Lender's security interest in the Fews and the Property. Any
termination fee reavired by law shall be paid by Grantor. if permitted by applicable law. If, howsver, payment s
mage by Borrawer, tenther voluntarily or otherwise, or Ly guarantor of by any third party, on the indebledness
and thereafter Lender = torced 10 remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to
any emilar parson uncuar any federal or state bankruptcy faw or 1aw “or :he reliet cf debtors, (b) by reason of any
Judgn-ent, decres or orde’ & any court or administrative body having jurisdiction cver Lender or any of Lender's

o?emy. or ‘c) by reason 4t uay setilement or compremise of any claim made Ly Lender with any claimant
inclutling without iimitation Brtrawer), the Indebtedness shall be considered unpaid for the purpose of
anforcement of this Assignmen! and this Assignment shall continue ig te effective ar shall ba reinstated, as the
casa (nay be, notwithstanding any canseliation of this Assignment or of avy note or other instrument or agreement
evidercing the indebtedness and the P7cperty will continue 0 secure the amount repaid or recovered 10 the same
exten! as if that amount never had ‘bae~ ariginally recaived by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or co nprumise relating to the Indebtedness or tu this Assignment.

EXPEN{INTURES BY LENDER, if Grantor fais o comply with any Fra viston of this Assignment, or if any action or
Brocemding I8 commenced that would materialy affact Lender's interes's in the Properkv. Lender on Grantor's

ehait may, but shall not be required to, take ary =ction that Lender cieerns apgrop:late. y amount that Lencer
axpends in so doing will bear interest at the rate prvided for in the Note from the date incurred or paid by Lender
to the date of re%aﬁment by Grantor. All such expentes, at Lender’s option, will {a) be payabie on demand, (b)
be adcied to the balance of the Note and be apportionad gnong and he payable with anf Instaliment payrments to
becoma due during either ({) the term of any appiicab'e iisirance policy or (ii) the ramaining term of the Nate, or
(c? be treated as a balloon payment which will be due ana ravable at the Note's maturity. This Assignment also
wilt secure payment of these amounts, The rights prcvided iorn this paragraph shall beé in addition fo any other
rlﬁhts or any remedies to which Lender ma enlited on acroun of the default.  Any such action by Lender
g agll not be construed as curing the defaulf so as o bar Lende: f.orn any remedy that it otherwise would have

DEFAULY, Each of the foilowing, at the option of Lender, shall constitite a7 event of default {"Event of Default™
under ihis Assignment:

Del'suit on indebtedness. Failure of Borrower to make any payment when Jus on the indebtedness.

Compliance Defaull. Failure of Grantor or Borrower 10 comply with ans uther term, obligation, covenant or
condition cantained in this Assignment, the Note or in any of the Refated Dacuniers.

Delsull in Favor of Third Partles. Should Borrower or any Grantor default undar ony foan, extension of
cre(it, security agresment, purchasa or sales agreement, or any other agreemet, in favor of any other creditor
or parson that may materially affect agg of Borrower's property or Borrower's cr any Grarior's ability 10 repay
the Loans or perform their respective obligations under this Assignment or any of the Relatzd Cocuments.

Falue Stalements. Any warranty, reprasentation or statement made or furnished to Lender % or on behalf of
Grantor or Borrower unider this Assignment, the Note or the Related Documents is false or niiseading in any
maherial respect, either now or at the time made or furnished,

Defuctive Collateralizetion. This Assignment or any of the Related Documents ceases to be in fuli force and
gnﬂgm (inra:llggi?& glur% :afo any collateral documents 1o create a valid and perfected security interest or lien) at
y teason. -

Othur Defauils. Fallure of Grantor or Borrower to comply with an()_f term, obligat:on, covenant, or condition
contained in any other agreement between Grantor or Borrower and Lender,

insclvency. The dissoiution or termination of Grantor or Borrower's existence as a going business, the
insolvency of Grantor or Borrower, the arppolntment of a recejver for any {mrt of Grantor or Borrower's
property, anr assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any (oceeding under any bankrupicy or insclvency faws by or against Grantor or Borrower.

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any gevernmental

ency against any of the Property. However, thig subsection shall not p%m the avent of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which I8 the basis of the loreclosura aor
forafuitura proceedin%. provided that Grantor gives Lender written notice of such claim and fumnishes reserves
or a 3urety bond for the claim satisfactory to Lender.

Evenls Affecting Guarantor. Any of the preceding events occurg with respect to any Guarantor of any of the
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? indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the vailtéig; of, or liability
) under, any Guaranty of the indebtednass, lender, at iis option, ma?v, but shali ngt be required 10, permit the
il Guarantor's estate to aseume uncongcitionally the obligations arising under the guaranty in a manner
x satisfactory 10 Lander, and, in doing so, cure the =vent of Default.

5% Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
i prospect of payment or performance of the Indebedness is impaired.

é Insecurity. Lender reasonably deems itgelf insecure.

ngm to Cure. !f such a failura is curable and it Grantor or B3orrower has nat been given a notice of a breach
of the same provigion of this Assignment within the preceding twelve (12) months, it may be cured (and no
Event of Default wiil nave occurred) i Grantor or Borrower, after Lender sends writtent notice demanding cure
of such fallure: }a)_cu_res the ‘afture within fifteen (15‘) days; ar (b} if the cure requires more than fifteen [15}
days, immediatelv initiates steps sufficient to cure the faiiure and thereafter continues and completes al
reasonable and necessary steps sufficient to preduce compliance as soon as reasonably practical.

RIGHTS AND REVEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exzaise any one or more of the following rights and remedies, in addition to any other rights or

remedies provided Py law;

Accelerate Indelsteiness. Lender shall have 1ne right at its option without notice 1o Borrower to declare the
entire Eiegdtemednesr, urmediately due and payabile, including any prepayment penaity which Borrower would be
required to pay. ,
Coliect Rents. Lender sns! have the right, without notice to Grantor or Borrower, to take possession of the ;
Property and coltect the Ran's, mcluding amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, agel.s: the Indebtodness. in furtherance of this right, Lender shall have all the rights
grovided for in the Lender's Pigit 1o Collect Section, above. 1t the Rents are collected by Lender, then
rantor irrevocably designates ~eider as Grantor's attorney-in-tact to endorse instrumerits_received in
ayment thereof in the name of Grant2r and 10 negotiate the same and collsct the proceeds. Payments by
enants or other users to Lender in ‘esponse to Lender's demand shall satisty the obligations for which the
payments are mads, whether or not any profer grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in ge:ear., by agent, or through a raceiver.

Mortgagee in Possession. Lender shall have ihe right 1o be placed as mortgagee in pogsession or to have a
receiver appointed to take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Pr preceding 0. ecisure or sale, and to collect the Rents from the Propery ;
and apply _the proceeds, over and above the cost of the receivershig. a%ainst the Indebtednass. The [
mongagee in possession or receiver may s3rve withrul bond If permitted by law, Lender's right to the i
appointment of a receiver shall exist whetier or ney the apparent value of the Properly exceeds the
lgcggg‘gness by a substantial amount. Employment by Lenaar shall not disqualify & parson from serving as a

T R

gﬂ}er Remedies. Lender shall have all othes rights and remedics provided in this Assignment or the Note or

y law.

Waiver; Efection of Remecies. A waiver by any Pag? of a breach-<f 4 orovision of this Assignment shatl not
constitute a waiver of or prejudice the party's rights otherwise to demai.d strict comPHance with that provision
or any other provision. E ection by Lendes 1o pursue any remedy sn2i mot exclude pursuit of any other
remedy, and an eiection to make expenditurig or take action to tpe orm ar ;b';gation of Grantor or Borrower
under this Assignment after failure of Granto~ or Borrower to perform shall rat «ect Lender’s right to declare
a defauft and exercise its remedies under this. Assignmen.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforcc ary of the terms of thig
Assignment, Lencler shall be entitied to recover such sum as the court ma adljudg:: Pcsnnable as attorneys’
fees at trial and on any appeal. Whetner or not any court action is involved, ail reasoiia's» expenses incurred
by Lender that in Leéndet's opinlon are necessan‘ at agg time for the protection 4t-is Interest or the
enfarcement of its rights shall becoma a pait of the Indebtedness payable on demand and #5all bear interest
from the date of expenditure untit repaid et the rate provided for in the Note. ExPenses covered by this
Faragraph Include, without limitation, tiowever subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether Jr not there is a lawsuit, inciuding attorneys’ fees for bankrupfcy
proceedings (including efforts to modify or vacate any automalic stay or injunct orpz appeals and any
anucilpat post-judgmant collecticn services, the cost of searching records, oblainin% title reports (Including
foreclosure repors), surve:Yors' reports, ani appraisal fees, and litle insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pant of this Assignment:

Amendments. This Assignment, together with any Re'ated Documents, constitutes the entire understanding
and agreement of the pariies as 1o the matters set forth in this Assignment. No alteration of or amendment 10
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amen3ament.

Applicable Law. This Assignment has been delivered fo Lender and sccepted by Lender in the State of
titinols. This Assignment shall be governad by and consirued in accordance with the laws of the State of
Hinols.

Multiple Parties; Corporate Authority. Al obligations .t Grantor and Borrower under this Assignment shall be
Joint and several, and ail references to Grantor shall mean eg d every Grantor, and all references to
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Borrower shall mean each and every Borrower. This means that each of the persuns signing below I8
rasponsible for all obligations in this Argstgnmcant. p o

Mo Modification. Grantor shall nct enter into any agreement with the hokder of any mort;age, deed of trust, or
other securlg aagreement which has priority over this Assignment by which that agveamant is ed,
amended, axtendad, or renewed without the Lrior written consent of Lender, Grantor shii:l neither roquest nor
accept any future advances under any such sacurity agreement without the prior written ¢onsent of Lender.

Severabiiity. if a count of competent jurisciction finds any provision of this Assignr4srt to be invalid of
unenforceable as to any person or circumstance, such finding shall not render thar provision invalid ar
unenforceable as to any other persons or circumstances. If ieasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of thig Asaigninent in ali other respects shall
ramain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on t:ansfer of Grantor's

interest, this 2ssignment shall be binding upon and inure to tha benefit of the parties, their successors and

assigns. (f.owparship of the Property becomes vested in a perdon other than Crantor, Lender, without notice

lo Grantor, mav deal with Grantor's successors with reference to this Assignrent and the Indebtedness by

S«a ?ft gor?:greg{:} or extension without releasing Grantor from the obligations of this Ausignment or ilability
er the oNL28.

Time Is of the Esserice., Time s of the essence in the performance of this Assignment.

‘Nalver of Homesteaq cx: n. Grantor hereby releases and waives all rights and benefis of the
lomestead exemption lawe o the State of lilinois &s 10 ail Indebtedness secured hy tiis Ausignment.

'Valver of Rimt of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS T THE CONTRARY
(GONTAINED IN THIS Asgigamant. CRANTOR HEREBY WAIVES ANY AND ALl RIGHTS: OF REDEMPTION
'ROM SALE UNDER ANY ORLe™ OR JUDGMENT OF FORECLOSURE ON BIERHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVFEwyV PEASON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
i.&?gtgglel:i‘? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Valvers and Consents. Lender shall not be deemad to have waived any righ's under this Assignment (or
under the Related Documents) unless such wzv2r is In writing and signed by Lender. No Celay of omission
01 the part of Lender in exercising an\f Aight shall-cperate as a waiver of such right or any ofher right. A
waiver by any party of a provision of this Assignn.ent shall not constitute a waiver of or prejudice the '8
rlght ptherwise to demand strict compliarce with the! provision or any other provision, Nu piior wajver by
L 3nder, nor any couree of dealing between Lerder an Zirantor or Borrower, shall constitute a waiver of any Jf
Linder's rights or any of Grantor or Borrewer's obligatione as to any future transactions. ‘'‘Whenever consent
b Lendar I8 required in this Assignment. the granting cr.sush consent by Lender in any instance shall not
conatitute continuing consent to subsequent instances wherg g.ch congent I8 required.

GRAMTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND

GRANTOR AGREES TO TS TERMS.

G @

X AAAr 4
——

THOMAS G. CRANE, SR.
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c*. e
E; INDIVIDUAL. ACKNOWLEDGMENT

i . f \\\\\\\\\\\ ALY \\\\\\\\\\\\\\\\\\\\‘)‘
-,13 STATE OF L/,{H,.Mz ) "OFFICIAL SEAL"
2 ,g PATRICIA M. HOFFMAN ’<
A yes % Ngegnwnsuc STAIE OF :umms»

coum OF CQ 46 J ) ’3))))}))/))4':)),}?';‘/5}:fyg{)ﬁ)ﬂﬂ%}f

On this day before me, the undersigned Notary Public, personally appeared THOMAS G. CRANE, SR., to me
known to be the individual described in and who executed the Assignment of Rents, and acknowledged that he or
she signed the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned.

M»-u;der my bund and ofﬂclyeal this __ﬁ/ dey o 79 v lig , 19 917'

7
__/_ ﬁé‘“ e Resldfnqaté:@:‘:’_%& Bl rdd (D
Notary Public in and for the Sule of Mﬁ Iy 'd J__

My commizsion expires .’L" /4 'QZ%

et s

LASER PRO, Reg. U.§. Pat. & T.M. Of., Ver. 3.2 {5) 1897 CF! ProServices, Inc. All rights reserved.
|IL-G14 DODGE.LN]




! . | |

UNOFFICIAL COPY




