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THIS MORTGAGE {saurty Ingtrument®) s given on JULY 21, 1987
The mortgagor is YOLANDA 5. YAYLOR, MARRIED TO, TIMOTHY YOUNG

{"Borrower'). This Sacurity Instrument ia jiven to RESOURCE BANCSHARES MORTGAGE GROUR, INC.

which i5 organized and existing under tipiaws of DELAWARE

and whose address is 7808 PATKLANE Rd. COL.UMEIA, SC 29227

("Lender"). Borrower owas Larklar the princip eum of Eighty Seven Thousani Five Hundrad Twenty Six and 00/100
Dottars (U.S. §  87.526.00 ). This debt 1s-evivenced by Borrowsr's note dated the same date as this Seculity
Instrumant {“Note‘}, which proviiies for momhly paymio s, with the full debt, it not paid earlier, due and payable on
AUGUST 1, 2027 . This Security'Insirzent secures to Lender: (a) the repayment of the debt eviden-
ced by the Note, with interest, end ali renewals, extensions and modifications of the Note; (b) the payment of aft cther sums,
with interest, aavanced under aragraph 7 to pratect tha security of this Security instrument; and (¢} the performancs of
Borrower's covenants and agroemsnts under this Sacurity Instiumaent and the Note.  For this purpose, Borrower does
hareby martgage, grant and ccrivey 19 Lender, the fol owing describad Lroperly located in COOK

County, llinois:

LOT 179 IN HENNING E JOHNSON'S FIRST ADDITICN TO MEADCW LANE § IBDIVSION IN THE
EAST 1/2 OF THE WEST 1/2 07 THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHF & NORTH,
RANGE 14, EAST OF THE THIFID PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT T4 EOF
RECORDED AUGUST 30, 1857 AS DOCUMENT 16683617, IN COOX COUNTY, ILLINOIS.

TAX D #:28-11-428-019

which has the address of 15531 3!)NSET DAIVE DOLTON
[Strust) [City]
IMinols [State) §0419- {"Propery Address’); éd _ hﬁj/
{2ip Code} .,
GFS Form GOOG175 (8D22) Page 1ol B inois Mortgage - 06/56
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Togather with alt the improvam-nts now or hereafter arected on tha propeity, and all easements, appurtenances, ard
fixtures now or herealter a part of te propenly. Al replucements ancl additions shall also be covered by this Securlly
Instrument. Al of tha foregoing Is refirred to in this Sacurlty instrumant ag the “Propery.”

BORROWER COVENANTS thit Borrower ig lawfully seized of the estale hareby conveyed and has the right 1o
mortgage, grant and convey the Propeny and that the Property Is unancumbersd, excapt for encumbrances cf record.
Borrowar warrants and will deferd generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited varia-
tions by jurisdiction to constitute a urrform securlty instrument covering real proparty.
[Borrowar and Lender covenant and ugree as follows:)

UNIFORM COVENANYS
1. Paymen*.of Principal, Inteiest and Late Charge.  Borrowsr shall pay whaen due the principat of, and Interest on,
the dabt evidencca & the Note and lite charges due under the Note.

2 Monthly Favinants of Taxos, Insurance and Othor Charges. Borrower shali include in aach monthly paymen,
together with the princigaland Interest as set forth in the Note ano any late charges, a sum for (3) taxes and special as-
sessments levied or to beie‘ed aguinst the Property, (b) leasehold puyments or ground rants on the Property, and {c)
premiums for insurance requirer’ uniter Paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium 10 the Secretary of Houdny; and Urban Development ("Secretary’), or in any year in which such pramium would
have been required It Lender still hetcl the Security Instrument, each morthly payment shall also include either (i} & sum for
the annual mortgage insurance premium o we pald by Lander to the Secretary, or (i} a monthly charge instead of a
inongage Insurance premium if this Securkty In=tiument is held by the Sucretary, in a reasonable amount to be determined
hy the Secratary. Except for the monmhly charga by the Secretary, these items are called “Escrow tems* and the sums paid
to the Lender are called "Escrow Furkig."

Lendsr may, at any tima, collect and holci amountr, 2+ Escrow tems in an aggregate amount not to exceed the max-
imum amount that may be required for Borrower's escicawv account under the Real Estate Seltiement Procedures Act of
1974, 12 U.S.C. Section 2601 et saq.. and implementing sequ'ations, 24 CFR Part 3500, as they may be amanded from time
to time (“REIPA"),except that the cushion or reserve permitted Uy, RESPA fer unanticipated disbursements or disburse-
rmems betore the Borrower's payments are avallable in the accounimdy 1ot be based on amounts due for the mortgage in-
surance pramium,

If the armounts held by Lendar for Escrow items exceed the amour's permitted to be heid by RESPA, Lender shall
account 1o Borrower for the excess fusds as required by RESPA. [ the amavris of funds held by Lender at any time are nol
sutficient to pay the Escrow lems whan dus, Lender may notify the Borrower and requlra Borrower to make up the shortage
or deficlency as permitted by RESPA.

The Escrow Funds are pledpe:] as additional security for all sums secured by this Zacurity Instrument. it Borrower
tenders to Lender the full payment of &l such sums, Borrower's account shall be credited v.:ti-the balance remalning for all
instatiment iterns (a). (b), and (c) and any mortgaga Insurance premium Instaliment that Lender riss not bacome obligated
to pay to the Secretary, and Lender shall promptly refund any axcess funds to Barrower.” Immcdiately prior to tha
foraciosure sae of the Property or its acquisition by Lender, Borrower's account shall be credited with £.v.balance remain-
ing for all Installments for itams (a), (b, and (c).

3. Application of Payments, All payments under Paragraphs 1 and 2 shall be applied by Lender as fallows:

Eirst, to the mortgage insurance premium to be paic by Lender to the Secretary or to the monthly chaiqe by
the Secretary instead of the monthly moengage insuranca pramium;

Sacond. 10 any taxes, special assessments, leasshold paymems or ground rents, and fire, fiood and other
hazard insurance premiums, as raquirad,

Third, to imterest due under the Nole;

Eourth to amertization of the piincipai of the Note,

Elfth, te» late charges dus under tha Note.

4, Fire, Flood and Other Hazard insurance. Borrower shall insure all Improvemants on the Property, whether now in
existance or subsequenily erected, ¢gainst any hazards, casualties, ard contingencles, including fire, for which Lender
raquires inswance. This insurance shall be malntained in 1he amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in exstence of subsaquently erected, egainst ioss by
floods to the extent required by the Secretary. All Insurance shall be cairied with compenies approved by Lender. The in-

surance policies and any renewals shill be held by Lender and shall inclirde loss payabte clausgs in favor of, and In a form
ecceptabla to, Lender. Paguzofe _CZ %
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I the event of loss, Borrowar shall give Lender immediate notice by mail. Lender may make proof of foss it not mace
promplly by Borrower. Each Insurance company concerned is hereby authorized and directad to make payment for siuch
loss directly to Lender, Instead of to Barrower and {o Lender jointly. All or any part of the insurance proceeds may be ap-
pliea by Lender, &t its optlon, ether (a) to tha reguction of the indebtedness under the Nota and this Security Instrument,
first to any gelinquant amounts applled in the order ir Paragraph 3, and then to prepayment of principal, or (b) to the res-
toration or repair of the damaged Proparty. Any appilcation of the proceeds 1o the principet shall not extend or postpone
the due date of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any
axcess Insurance procesds ove  an amount required lo pay all outstanding Indebledness under the Note and this Security
Instrument shall be paid to the entity egally entitled thirelo.

1 the event of foreclosure of this Security instrumant or other trangfer of title 1o the Property that extinguishes the
indebtedness, ail right, titie and interest of Borrower in and to Insurance policies in force shall pass to the purchaser.

Nt o1 STRTL T O W

8. Occupancy, Preservation, Maimenance and iProtection of the Propaeity; Borrower's Loan Appiication; Laasgholiis.
Borrower shall occupy, establis, and use the Property as Borrowar's principal residence within sixty days after the execu-
tion of this Securitv.Instrument (or within sixty days of a later sale or transfer of the Property) and shall continue to occupy
the Prcperty as-3orower's principal residence for at least one yenr after the date of occupancy, unless the Lender deter-
mines this requiremznt il causs undue hardship for Borrower, or uniess extenuaiing clrcumstances exist which are beyond
Borrower's control.  Eaneer shall notify Lender of any extenuating circumstances. Borrower she'l not commit waste or
destroy, damage or suoanially change the Property or allow the Property to deteriorate, ressonable wear and tear
excepind, Lender may inspastina Property f the Property is vacant or abandened or the foan is in default. Lender may
take reasonable action to protec: #.1d preserve such vacant or abandoned Property. Borrower shall also be in default it
Borrower, during the loan applicauon process, gave materially falue or inaccurate information or statements to Lender {(or
falied 1t provide Lender with any mateital .n*simation} in connection with the loan evidenced by the Note, Including, but not
limited to, representations conzerning Borrowcr's oscupancy of the Property as a principal residence. If this Security
Instrument is on & leasenold, Borrower shall somply with the pravisions of the lease. If Borrower acquires fee title to the
Propery. the isasehold and fes ttie shall not ke rierjod unless Lender agrees to the merger in writing.

. Condemnation. The proceeds of any award or cialm for damages, direct or consequential, in connection with any
condesnnation of other taking o' any part of the Property, or/or convayance in place of condemnation, are hereby assigned
and shall be paid 1o Lender fo the extent of the full amiount i 2w -indebtedness that remains unpald under the Note and! this
Security Instrument. Lender s1all apply such proceeds to ths- sduction of the indebtedneas under the Note and this
Security Instrument, first to any deilnquent amounts applied in the cicai provided in Paragraph 3, and then to prepayment
of principal. Any application of the proceeds to the principal shall nutax‘end or postpone the due date of the monthly
paymants, which are referred 1n in Paragraph 2, or change the amount.of Guch payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Secuiity Instrument stall be paid to the entity
legally antitied thereto.

7. Charges 1o Borrower and Protection of Landar's Rights In the Property. Borrowe. shail pey all governmental of
municipal charges, fines and impoaitions that are not included in Paragraph 2. Borrower snall uay these obligations on time
diractly to the entity which is owed the payment. M “allure to pay would adversely alfect LasJer's-interest in tha Propurty,
upon l.ender's request Borrower shall prompliy furnisa to Lender roceipts evidencing these paymants.

if Borrower fails to make these payments or the payments raquired by Paragraph 2, or falis«o perform any other
covenants and agreements cortained in this Security Instrument, or there Is a legal proceeding that me; significantly utfect
Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or fo enforce laws 7« Tegulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights I the Property,
Including payment of taxes, hazard insurance and other items mentioned In Paragraph 2

Any amourts disbursec by Lender under this paragraph shall become an additional delxt of Borrower and be
secured by this Securlty Instrurnent. These amounts shall bear intarest from the date of disbursement, at the Note rate. and
gl the option of Lender, shall be Immediately due and payable.

Borrower shall promptly discharge any llen which has priorty over this Security Instrument unless Borrower: (a)
agrees in wrlting to the payment of the obligation secured by the lien In & manner acceptabig to Lender; (b) contests in
good faith the llen by, or defunds against enforcernent of the fien in, legal proceedings which in the Lender's opinion
opera:e to prevent the enforcernent of the lign; or (¢) secures from the holdar of the ilen an agreement satisfactory to Lender
subordinating the llen o this Security instrument, I Lender determinas that any part of the Property Is sublect to a lien
which may attaln property over this Security Instrumant. Lender may give Borrower a notice Identilying the llen. Borrower
shall satisty the lien or take one or more actions sat forth above within 10 days of the giving of notice.
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8. Feea. Lendar may collect “ees and charges authorized by the Secretary. 9 { :' NS f)

9. Grounds for Accaleration of Debt.
(e) Default. Lender may, except as limited by regulations issuad by the Secretary in the case of payment
tlefaults, require immadiats payment in full of all sums secured by this Securlly Instrument if:
() Borrower defaults by failing to pay in tull any monthiy paymant requirad by this Security Instrument prior to
or onthe due date of the next monthly paymant, or
() Borrower defaults Ly falling, for a pertod of thirty days, 1o perform any other obligations contained In this
Security Instrumant,
(b) Sale Without Credit Appraval.  Lender shal, If permitted by applicabte faw (including Saction 341(d) of tha
Garn-81.  Garmein Depository Institutions Act of 1882, 12 US.C.  1701j-3(d)) and with the prior approval of the
Secretary, raquire immed ate payment in full of all sums secured by this Security tngtrumant if:
(i Al or part of the Property, or a beneficial interest in a trust owning all or part of the Proparly, Is sold or
otherwise transterrad |other than by devise ur descent), and
(i} Te Property is n¢d ocoupied by the purchaser or granes as his or her principal residence, or the pur-
chase of gramea dois so eccupy the Proparty, but his or her cradit has not heen approved in accordance
with the (quirements of the Secratary.
() No Walvei. i circunstances occur that would permit Lender o require immediate payment in full, but
Lender does noi r,auire such payments, Londir does not walve its rights with raspect to subssequent events.
(d) Reguiations of Hl'U #acretary. In many circumstances regulations Issued by the Secretary will fimit Lender's
rights In the case of payirenrt defauits to require immediate payment In full and foreclose if not paid. This Security
instrument does not autriorize 2oceleration or foreclosure If not permitted by regulations of the Secretary.
(e) Mortgage Not Insured.  2-irvver agrees that If this Security Instrument and the Note are not determined to
be sligible for insurance under the Fauonal Housing Act within+~ BODAYS __ trom the date hereof, Lander
may, al its oplion and notwithstamding_anything in Paragraph 9, require immediate paymant in full of all sums
secured by this Security Instrument, & vsitan statement of any authorized agem of the Secratary dated sub-
sequent to BODAYS _ from the dale i'ereri, dechining <o insure this Security instrument and the Note secured
thereby. shall be deemed conciusive proot of 5.ach Inaligibilty. Notwithstanding the foregoing, this option may not
be exercised by Lendar whan 1he unavailability of Insu’ance is solaly due 1¢ Lender's fallure to remit 8 mortgage
Insurance premium 10 the Secretary.

10. Reinstaternent.  Borrower has a right ta be reinstated .t Larder has required Immediate payment in fuil because
of Borower's fallure to pay an amount due under the Nole or this Griurlly Instrument. This right applies aven after
foraciosure proceedings are instituted. To reinstate the Securlty Inruwnen, Borrower shall tendsr in a jump sum all
amounis required to bring Borrower's account currart including, to the extent iney are obligations of Borrower under this
Security Instrumanl, forsclosure costs and reasonabla and customary attarnsye’ 1788 and expenses properly assoclated
with the foreciosure proceeding. Upon reinstatemet by Borrower, this Secunty natrument and the obligations that It
sacures shall remaln in effect as it Lender had not reciuired immedtate payment in full” However, Lender Is not required to
parmit reinstatement If: (i} Lender has accepied reinstatament after the commancement of fecaclpsure proceedings within
two years immediately preceding the commancement of B current foreciosure proceeding, () relnstatement wili praclude
foreclcsure on ditferent grounds: In the future, or (iil) rainstatement will adversely affect the priority of 1)e lien created by this
Sacurhy Instrumasnt.

R ot el l TN WO,

11. Borrower Not Released; Forbearance By Lender Not a Walvir. Exiension of the time of payment or. modification
of amortization of the sums secured by this Security Instrumant grantad by Lander to any successor in interasi of Borrower
shall not operate to releasa the llablity of the origing Borrower or Borrower's successor in interest. Lender shall not be
required to commence proceedings against any successor in Inlerest or refuse to axtend time for payment ar otherwise
modify amortization of the sung secured by this Siscurlty Instrumunt by reason of any demand made by the original
Borrower or Borrower's sugcessors in interest. Any forbearance by l.ender in exercising any right or remedy shall not be a
waiver of or pratiude the exarcise of any right or femady.

12. Succassors and Assigns Bourxd; Joint and Sgveral Lisbiity, Co-Signers.  The covenants and agreemants of this
Secwity Instrument shall bind and benefit the succensors and asaipr s of Lender and Borrawer, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreemerits shall be jcint and several. Any Bortower who co-signs this Sacurity
Instrumeant but does not execwu s the Note: () Is co-gigning this Sncu ity Instrument only 1o mortgage, grant and convey that
Bofrower's interest in the Proparty under the terms of this Securlty Instrument; (b) is not personally obligeted to pay the
sums secured by this Security Instrument; and (¢) aJrees that Lender and any other Borrowsr may agree to extend, modify,
forbear or make any accominodations with regard to the terins of this Security Instrument or the Note without that
Borrower's congent. J@-
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13 Notices,  Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by mail-
ing it by fist ciass mail uniess applicable law raquires use of another method. The notica shall be directed to the Property
Address 0 any other address Borrower designates by notlce to Lender. Any notice to Lender shall e given by first class
mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall by deemed to have been given lo Borrower or Lender when givon as provided in this
paragreph.

14. Governing Law, Severebility.  This Security Inattument shall be govarned by Fedaral law and the lew of the juris-
diction n which the Property Is localed. in the event that any provision or clause of this Security Instrument of the Note con-
ficts wich applicable law, such conflict shalt not affect other provisions of this Security Instrument or tha Nota which can be
given gffect without the confiicting provision. To this and the provisions of this Securlty Instrument and the Note are
declared to be severable.

15. Borrower's Copy.  Borrower shall be given ons conformad copy of the Nota and of this Security instrument.

18. Hazardous Substances. Borrower shali not cause or parmit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Prcperty. Borrower shall not do, nor aliow anyone else to do, anything affecting
tha Property that is in violation ct any Environmantal Law. The procading two sentences shall not apply to the presance,
use, or starage on tha Property of smail quaniities of Hazardous Substances that are genarally racognized to ba ap-
propriate to normat resiuram il ugas and the maintenance of the Property.

Borrower shall promptiy 5'viy ender written notice of any investigation, claim, demand, lawsult or other action by any

governmertal or reguiatory agericy s private party involving the Property and any Hazardous Substance or Environmental
Law of whizh Borrower has actual kiiovledge. (f Sorrower tearns, o s notified by any governmental of regulatory authority,
that any removal or other remediation of zny Hazardous Substance affecting the Property Is necessary, Borrowsr shall
promptly take all nacessary remedial actions i accordance with Environmental Leny,

As ugad In this paragraph 16, "Hazardoug Suistances’ are those substances defined as toxic or hazardous substan-
ces by Emvironmental Law and thae following sub:tancas: gasoline, kerosens, cther flammabla ar toxic peteolaum products,
toxic nesticides and herbicides, voletile solvents, matz1! containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 16, "Environmental Law” mexnz fuderal laws and laws of the jurisdiction whara the Property is lo-
cated that relate to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further ove.ant and agree as follows:

17, Assignment of Rents.  Borrower unconditionally arsigns and transfers 1o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to Lollact the rents and revenuas and hereby directs each
tenant of tha Property to pay the rents to Lender or Lender's agents. Hewever, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Securlty Instrumrnt’ Borrower shall collect and receive il rents and
revenues of the Property as trustes for the benufit of Lander and Bortowe: This »esignmert of rems constitutes an absolute
assignment and not an assignmert for additional securlty only.

if _endar gives notice of brnach to Borrower: (a) all rents received by Borrouve:-shall be held by Borrower as trustee
for benett of Lender only, to be aoplled to tha sums secured by the Sacurlty Instrurtart; b} Lender shall be entitled to col-
lect and receive all of the rents of the Property; and (¢} each tenant of tha Property shei ey all rerts due and unpaid to
Lender cr Lender's agent on Lendar's written demand to the tenant.

Borrowar has not axecuted any prior assignment of the rents and has not and will not peiiurm any act that would
prevant Lendar from exerclsing its rights under this Paragraph 17.

Lander shall not be required to anter upon, take control of or maintain the Property before ¢ #'wr giving notice of
breach 1o Borrower. However, Lender or a judicially appolnted receivar may 4o so at any tims there is ¢ oisach. Any ap-
plication of rents shall not cure or waive any dafault or invalidate any other right or remedy of Lender. Thie dssignment of
rents of the Property shal! terminate when the debt secured by the Security Instrumert is paid in full.

18. Foreclcsure Procedure. If Lender requires iImmediate payment in full under Paragraph 8, Lendar may forecices
this Securfty Instrument by Judiciel proceeding. Lendar shall be entitiad to collect &l expensas incurrad in pursuing the
remedisi provided in this Paragraph 18, incluging, but not limited to, reasonabla attorney's fees and costs of title evidence.

It tha Lendar's Interast In this Sscurity [nstrument Is heid by the Secretary and the Secretary requirea iImmadiate pey-
ment (n full under Paragraph 3, the Secrelary may invoke the norjudiclal power of sale provided in the Single Family
Mortgags Foreciosure Act of 1984 (Act’) (12 US.C. 3751 & saq) by requesting a foreciosure commissioner designated
under thiy Act 1o commence forecliseure and to sall the Propaity as prcvided in the Act. Nothing in the precading sentence
shall deprive the Secreatary of any rights otherwise avallabla to a Lender under this Paragraph 18 or applicable law.

19 Releass. Upon paymet of &l sums secured by this Securlly Instrument, Lender shall release this Security
Instrumeint without charge to Borrower. Borrower shali pay any recordetion costs.

20 Walver of MHomestead.  Borrower walves alf right of homestaad axamption in the Property.

PageSold %/l_
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<1. Riders to this Security Instrumerr. If one or more riders ¢re exaculed by Borrowsr and recorded togsther with
this Security Instrument, the covenants ani egreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreeme:nts of this Security Instrument as i the rider(s) were a pan of this Securlty
Instrumartt. [Check applicable box(es)]

D Condominium Ricar [E Adjusiabla Rate Mortgage Rider D Growing Equity Rider
Plenned Unit Development Rider
D Other [Specify)

BY SIGNING BELOW, Borrower actepts and agrees 1o the tarms contalned in this Sacurity Instrument and in any
rider(s) axecuted by Borrower and recorded with it.

Witnessos:
-7

f/ p / ‘ ‘
@/ﬁ' g& “ L boeha L W LD, (Seal)

YOLANDA D. TAYLOR ! -Borrower
\\

-

_44/% ﬁvmz‘ o ; £ ' (Seal

-Borrower

OF WAIVING HIS HOMESTEAD RIGHTS. .+ (Seal)
-Boreower

(Seal)
-Bartower

Loan Nc. 873865

STATE OF ILLINCIS, COOK County as:

I THE UNDERSIGNED , @ Notaty Public In and for sai¢; county and stats,
do hereby certify that YOLANDA D. TAYLOR _ AND TIMOTHY YOUNG
parsonally known to me to be the same pirson(s) whose nama(s) subscribad to the foregaing instrument, appeared bafore
me this day in person, and acknowledged that he/shefthey signed and delivered the sald instrument as  his/her/thelr
free and voluntary act, for the uses and purposes therein st forth.

Given under my hand and official seal, this 218T day of JULY . 19 1997

My Commisston Expires: NOV, 30, 1999 7/ f\_‘

Notary Pudlic

OFFICIAL SEAL
CAROL ¥ RINCHIUSO
NOTARY PUELIC STATE OF L LINOIS
MY COAMMISSION EXP. NOV. 10,1900

PageBofd
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47733 ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is niade this 2187 cay of JULY, 1987
and Is incorporated into and shall be deeined to amena and supplamant the Morigage, Daed of Trust or Security Daed
{"Secwrity Instrument”) of the sama date givan by the undersigned ('Borrower’) to secure Borrowar's Note ["Note") to
RESOURCE BANCSHARES MORTGAGE GROUP, INC.
(the "Lender") of the same date and coverlr g the property described in the Security instrument ang located at:
15331 SUNSET DRIVE, DOLTON, ILLINOIS 60419-

[Proparty Address]

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT T#= BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIGNAL COVENANTE. ! addition to the covenants and agreemants made in the Security Insirument, Borrower
and Lender further covenant and agree A« follows:

INTEREST RATE AND MONTHLY P/ YMERT CHANGES

(% Change Date

The irterest 7ate may change on the first diy ot QCTOBER, 1298 , and on that
day of anch succeeding year. “Change Dite* maans e» .k date on which the intarest rate could change.

(8} The index

Baginning with the first Change Date, the intersst ratr. wiil ibe based an an index. “index” maans the weekly average
yigld on United States Treasury Securities adjustad to a constuii maturity of ane yeal, as made avallable by the Federal
Reserve Board. "Current index' means tte most recent index figurs available 30 days betore the Change Date. if the index
{as defined above) is no longer avallabla, Lender will use as a new indux and index prescribed by the Secretary. As used in
this Rider, "Sacretary means the Secretary of Housing and Urban Developmeant or his or her designee.” Lender will giva
Borrower notice of the new index.

(C) Calculstion of Intoreat Rate Changes

Before sach Change Date. Lender will calculate a new interest rate by addiio 4 margin of Two and Three Quarters
percentage point(s) ( 2750 %) tc. the Current index and rounding the suim to e neatest one-elghth of ong percent-
age point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, thia roundi<-amount will be the new interest
rate untii the next Change Date.

(D} Umiis on Inerect Rete Changas

The interest rate will never increase or decrease by more than one percentage point (1.0%) r.n any single Change
Date. The interest rate will never by mons than five percantage points {5.0%) higher or lower than the I7ai’ interes! rate.

(E) Caicuiation of Payment Chan{je

If the interest rate changes on a Change Date, Lender will calculais the amourt of monthly paymeni-¢. Lrincipal and
interest which would be necessary 1o r¢pay the unpaid principal balance in full at the maturity date at the new Irteres! rate
through substantially equal payments. {1 making such calculation, Lender will use the unpaid principal baiance which would
be owed on tha Change Date if there has baen no delault in payment on the Note, reduced by the amount of any prepay-
ments to princlpal. The result of this calsulation witl be tha amoun! of the naw monthly payment of piincipal and imerast,

(F) Notice of Changes

Lender will give notice to Borrawir of any change in the Intarest rale and monthly payment amount. The notice must
be given at least 25 days before the new monthly payment amount is due, and must set forth (i} the date of the notice, (i}
the Change Daie, (iii) the oid infarest rete, (iv} the new interest ralv, (v) tha new monthly payment amount, {) the Current
Index and the date it was published, (\ii) the method of calculeting the change in monthly payment amount, and (v} any
other information which may be required by law from lime t¢ time.
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(3G} Effective Date of Changes

A new intarest rate calculated in ancordance with paragraphs (C) and {D) cf this Rider will become effective on the
Changs Data. Borrower shall make a payment in the new manthly amount beginning on the first payment date which oc-
curs at least 25 days after Lender has Jiven Borrower the notlce of changes required by paragraph (F) of ihis Rider.
Borrower shall have no obligation to puy any increase in the monthly payment amount calculated in accordance with
paragraph (E) of this Rider for any paymant date occurring less than 28 days after Lender has given the required notice. If
the monthly payment amourt calculated in ascordance with paragraph (E) of this Rider dacreased, but Lender falled to give
timely notica of the decresse and Borrover made any monthly peyment amounts exceeding the payment amount which
shoufd have been stated in a timely notice, than Borrowsr has the nption to either (i) demand the return to Borrower of any
excass payment, with interest therecn at the Note rale {a rate equal to the intarest rate which should have been stated in a
timely notice), or (i) request that any aicess payment, with interast thereon at the Note rate, be applied as payment of
principal. Lender's obligation to return uny excess payment with intarest on demand is not assignable even If the Nota is
otherwise assigned before the demand for return is mada.

BY SIGN'WGJELOW, Borrower eccepts and agrees 1o the terms and covenants comained (n this Adjustable Rate

s ' o (Seal)
¥

-
s

-Borrower

(Seal)
-Borrower
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