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THIS MORTGAGE ("Securty  ostrument™) is gven on July 18, 1997 . The maorigago
is DIANE L. OTTU MARRIED TO RALPH E, OTTO

This Securnty Instriment se wiven 0 The Figst Nl Hook ot Chictga
whieh o L Natonal Bank £ orgamzed amd existimyg under the biws ol e Uniled Stotes of Ameeicn
whuse wddress i .(.In'.:.lfu.‘:l,,N.aJ.lu{lill.J.'ij.mkl.'lmﬁL'LL_--_ﬁ....-w.ﬁ..w_..,._—. . incfleI0 (*Londer”). Borrower ow
Lender the maximunt prineipad s oq B Humdrad Thowsand wnd No/dK)

Dallars {158, § SO00HL0G o bewt the aggregate unpand smount of sl Towns and any dixbursements  made
by Lender pursiunt o that catiun Home' Bquity Line Agreement of even date herewith execiited by Borrower
CAgreoment™), whichever ox Jess. The Agieeaient s hereby incorported i tlus Security Instrument by reference.
This debt s evidenced by the Agreement Vs Agivement provades for monthly interest payments,  with the full
debt, tnot pund eathier, due il pagable five vares brom the b Date {as delined in the Agreement).  The Lender
willprovide the Borroser with o Tinad puyarent noties st iteast 90 days betore the finnl payment must bo msde.  The
Agreament  provudes et loans may be ode  Trosy e o e during the Desw Period  (ax defined in the
Agreement).  The D Period anuy be extemded by Biter iots sole diseretion, but in na svent luter than 20
yeurs rom the date hereol Al uture fonns will ave b saie hen priorty ws the originat [oan.  This Securily
Instrument seciires o Lenders @ e repayment of the debt“edidenced by the Agreement,  inchuding all principal,
interest, und other charges s poovided o in the Agreement, oossi nll senewals, extenssons and modifications; (h)
the payment o alf other wms, with anterest, wdvaniced  woder patagtaphl & oF this Securily Instrument  to protect
the secunty of thie Secunty Instruments and () e performance ol Basdesver's covenants and apreements  under
s Securily  Distevent mnd the Agreement aml all renesals, extensieos” saul mwbifications thereol, all of the
forggoang el o eveval By the mantmuime poscipal stmn stiated  shave, Fordbas purpose, Borrowsr daes herehy
morgage,  grant oand convey  te Lender the dollmyose deseribed property located m LY County,
Tlirevens:

LOT L AND FHAT BART O LOT P LYING SOUTH OF A LINE DRAWN TU FEET
SOUTH OF AND PARALLEL TO FHE NORTBERLY LINE OF SAID LOT 2 IN OZMUN'S

SUHDIVISION OF PART OF THE NORTH SECTION OF OUILMETTE RESERVATION IN "?1
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, !
ACCORDING TO THE PLAT THEREQF RECORDED TUNE 21, 1937 AS DOCUMENT [og]

NUMBER 12015229, IN COOK COUNTY . ILLINOIS,

Permuineat Tus Naoo D535 2000008
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which hua the address of 430 SHEFIDAN RDD WILMETTE. 1L ¢X912R82
{"Property Address™):

TOGETHER WITH all the improvements now or hereafte ' ercted on the property, and all eusemens,  nghts,
appurienances, rents, royalies, wmineral, oil und gas rigsts and profits, clums or demands with respect o
inmirance, any and alluwards made for the tuking by cminent doman, water rights and stock und ult fixtures now or
herssfer a part of the property. Allreplucements und additons shull wlso be covered by this Secunty Instrument.

All of the foregoing in referred 1o in this Security Instrument us the "Propeny”

BORROWER COVENANTS thal Borrower s fawtully sesed of the estute herchy  conveyed and has the nght to
mortguge, ygrant and convey the Property und that the Property s uncrcumbered, exvert dor encumbrances  of
record. Borrower swurrants and will defend  penerally the atle to the Fropenty dgamst all clams arl dersands,
subject to any encrnbrnces of record. There s a pror mortgage from Borrower to THE NORTHERM TRUST

0. e dated L1032 und recorded ne document number 92855808

COVENANTS. Borrowr: wxd Lender covenant nnd apree us fillows:

1. Payment of Principui and' [nterest. Borrower shall promptly pay  when due the prncipal of aml intersst on
the debt evidenced by the Agreem:nt.

2. Application of Puyments, ‘Alipsyments reveived by Lender generdly shall be apphied Fisst to uiterest,  then
to principal and then to other charyer.

3. Charges; Liems. Borrower shall pey il taxes, wssessiments,  charges. fines, and impositions atiributasle to
the Property, and leasehold payments or grouna rents, (fany. Upon Lender’s request. Bormwer shull premplly
fumish to Lender all notices of amounts o bw nad under this parmpraph.  The Borrower shall  make these
payments directly, and upon Lender's: regnest, prompityemmish to Lemder recopts evidencing e paymems,

Borrower shall pay, or cause to be puid, when dicoard puyable all tixes, assesments,  water churges,  sewer
charges, license feex and other charges agwnst or miconneclion  with the Property and shall, upon regques,
promptly fumish to Lender duplicue receipts.  Borrower oy, 1 good fuith and with due dihigence, vontest the
validity or smount of any such tuxer or mssessments,  provided that i) Berrower shall nohily Lender in writing of the
intention of Borrower (o contest t1e same hefore any tax or aswissret hes been rcreased by any o nterest,
penalties or costs, (b) Borrower shall first make all vontesied  payment, inder protest f Borrawer desires, unless
such contest shall suspend the collection thereof, (¢} neither the Proper: ror wny part hereof or interest therein
are &t any time in any dunger of being sold, forfeted, lost or interfered wia, and(d} Berrower sl furaish such
security as may be required in the contest or us requested by Lender.

4, Huzard tnsuennce.  Borrower shall keep the improvemets now  existing o hereatter enected  on the
Property insured syminst Joss by fire, huzards included within the term “exiended »Svesage” and any other
hazards, including floods or flooding, for which Leoder requices imsnunce. This imsaranee” Sineci be matnisined
the amounts und for the perods that Lender tequires. The insyrance  carner provding the Gisurance  shall be
chosen hy Burrower subject to Lender's upproval which shall not e unreasonably  withheld. 1 Baavawer tails 1o
maintain covernge describud whove, Lender muy, al Lender's option, abtuis coverage o protest Leadris-nghts i
the Property in accordance with Paragraph 6.

All insurance polivies and renewalx shall be weceptuble (o Lender and shult incluce w starcdard  Grgnge
oisuse. Lender shall have the right to hold the policiex und renewals, |1 Lender requires, Bortower shall proriptly
giveto Lender all receipis of puid premivms and renewal notices.  Inthe event of Joss, Beruwer stall give prompt
notice tu the insumnce carrier and Lender.  Lender may make proof of Joss it not mude prompily by Borrower,

A Unles Lender and Borrower otherwise agree in wriling, msurnce  proceeds  shall he apphad o restotian or
g repair of the Property damaged, if the restorwtion or reprir is seonomically feasible, Lender's security & not
(Olessensd and Borrower is not in defunlt under this Security lastrument or the Agreement.  [tthe resention or repuic
\M not economically feasible or Lender's security would be fessencd, the insurance proceeds  shull be appliad to

e sums secured by thin Security Instrument, whether or not then due, with uny excess pad 1o Borrower. If

rrower abandons the Property, or doex not answer  within 30 days a notice Trom Lender that the ins ance
carrier has offered to softle a clum, then Lender may collect the msurance provecds.  Lender muy us  the
proceeds {o repair or restore the Property or to pay sums secured hy thas Security Instrsment, whether or not then
due. The 10-day period will begin when the notice 1s given.

(f under paragraph 20 the Property ix wequired by Lender, Borrower's right to wny mwurnce policies und
proceeds resulting from damage to the Property prior to the acquisition shall pass to Leader 1o the extent of the
sums secured by thia Security Instrument immexdiately prior to the uequisition.

WrLara. D 2.




P

| UNOFFICIAL COPY

Mortgage

£, Preservation and Muintenance  of Propecty; Borrower’s Applicution; Leascholds,  Borrower shull not
destroy, dumuge, substntmlly chunge the Propery, sllow the Property o detenorate, or commit waste,  Borrower
shall be i defuult iWany tortenure scion or proceeding,  whether civil or ceiminal, is begun thal in Lender's good
faith judgment could result in torfeiture of the property or otherwise  materially impair the lien created by this
Socurity Instrunwnt or Lemder's secunty interest. Borrower mumy cure such o defuult und reinstute, as provided in
pamgraph 16, hy causing the action or proceeding @ bhe dismissed  with n ruling thut, in Lender's gool tuith
determinution, precludes  lorteiture of the Burrower's interest i the Property or other inaterial impairment of the lien
createdd by this Secunity Instrument or Lender’s secardy interest. Burrower shall slso be in default if Borrower,
during the loan application provess,  guve ateristly tudse or innecurate  information or sistements 1o Lender (or
fuiled to provide Lender with any materinl information) in connechion with the lonns svidenced by the Agreement.
If this Security  Instrntsent s on o leaschold,  Borrower shall comply  with the provisions of the lease, sod if
Borrower scqires fee title o the Property, the lensehold wnd fee fitle shall not merge  unless Lender agroes to the
merger in writinu,

6. Protection of Lender's Rights in the Peoperty, [t Borrower fuds e perform the covenunts und  agreomenty
contained in this Securty Instrament, or there is o legul proceeding  that may signilicantly affect Lender's rights in
the Property [such s eeoceeding  in bankruptey, probate, tor condemnation  or to enforce laws or regulations),
then Lender may do and_jus for whatever v necessury to protect the vadue of the Property und Lender's rights in
the Property.  bender's ackors may wclude paving any sums seenred by a lien which  hax priority over this
Securty Instrunient, appearind” meowrt, paying rewsonable  attorneys’ fees, und entering on the Propery to make
cepates. Altbuough Leoder way Sah G v wder this paragraph, oder doss not ave to do so,

Any nmounts  disbursed by Leoddr nmber thes pursgraph - shull become wdditionnl debt of Borrowsr secured by
this Security Instrument. Unless Borrawer and Lender sgive 4o other tenms of payment, these amounts shal) bear
intarest from the date of disbuyseament  al fe Agreenent vate and shadl be o puyable, with interest, upen notice from
Lender to Burrower reuesting pasment.

7. Inspection. Lender or ats agent may make reasomable  citnes apon wd nspections ol the Property,  Lender
shall give Borrower notive at the time of oF praos oo faspoction specivarg seasonnhle eivese for the imspection,

8. Condemmntion.  The proveeds ot any award i Clonm for dinnages,  direel o consegUentivl,  in connection
with any condemnution o ather king of any part ol e Propety, o lor conveyance i tiew of condemanation,  ure
hereby asstgned wnd shatl be paod o Lender

Inthe event ol a told kg ol the Property, the proceeds  spailbe applivd 1o the sums sectired by this Security
Instrument. whether or not then die, with uny exeess pand edaorroser. o the event of o partinl tuking of the

Peoperty, unless HBorrower ad Lender ofberwse agree 0 wnbing, e suos  secursd by this Security  Instrument
15 13 A

L shall be reduced Dby the amount of the provecds  mutnplied by the lollvag fruction: () the totsl amount of the

sums secured ammediately belore the kg, divided by (b)) the tair markheis value of the Property immediately
botore the taking.  Any balince shall be pud b Borrower

Ifthe Property s abindoned by Bircower, ot utter aotice by Fender 1o Borgaiver that the condemnor  offers to
ke an awaal o settte wochium bor dumages,  Bomower tls o respond o Lender wirlin 30 days after the date the
nolicw s given, Leoder s suthorzed to collect anel upply the proceeds, e its opion, sitheeto restoration or repair
of the Property or to the sums wecured by this Security Instanment, whasther or ot then due.

9. Borrower Not Released;  Forbenrwnee 8y Lender Not o Walver, Extension of tin tine for payment  or
moditication of amortizution of the sums secured by iy Secunty Tusteunient geanted by Lender(tsany successor  in
inlerest ol the Borower shall not operate o releise the habulity o the original Borrower or Borrower's successors — in
interest.  Lender shall not be geguired to conimence proceedings against uny suceessor  in interest or refuss to
extend time for payient ar otherwise  modity anmrtization of the sums secured by this Security  Instrument by
ronxon aof wny demand  nade by the ool Baeeower oF Burpower's suceessorsninlerest. A waiver in one or
more nstances ot any of the terms, covemams, comhitons o provisions iereol, or of the Agreement, or any purt

waiver siadl be deemed a contimnny waver but all ob the teoms, coveints,  conditions s other provisions: of thw
Secunly [nstrinnent und ot the Agreament shal! suevive and continte to reman i full lorce and - offect. No waiver
shadl e wsserted ngwinst Lender untess moweiing signed by Lemde

WEFLIMIL D

thereat, shall apply to the particudar istanee or anstoees and at e purticader time or mes only, and no such
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10. Successors  and Assigns  Bound; Joint and Several Livhilitys Cosigners,  The covenunts  und
agreemeats of this Security Instrument shall hind and benefit the suceessors  and assigns of Lender und Borower,
subject to the provisions of paragraph 15 1f there 15 more than one pary as Borrower, wach of Borower's
covenants and sgreements shall be juint and seversl. Any Borower wha co-signs this Secunty Instrupmynt  but
does not execute the Agreement: () is co-signing this Secunty fnstrument only (o martgage, grant and ceavey
that Borrower's interest in the Propertv under the terms of this Secunty Instrament: () 1s not personally ok i wted
to pay the sums secured hy this Secunty Instrument: and () igrees thut Lender wnii uny other  Borrower nmy
agree to extend, modify, forbear or muke any aecommodations it regard to the terms of this Security Inscrement
or the Agreement without that Borrewes s consenl

15. Losn Charges. [fthe loan secrred by this Sceurty Instrumert s subject o a law which sels mauximan loan
charges, and that law is finally interpreted ~o fhat the interest or atber Toan chirges collected or 1o he collacedd
connection  with *he loun exceed the permitied Jumts, then: (o any sich foan charge shall be yeduced by the
amount necessscy <0 reduce the chrrge to the permuted limitzand (b any sumy alredy  collected from B o wer
which exceeded pepmitted limits will be refunded to Borrower,  Lender mwy choose to make this returd by
reducing the principel-arved under the Agreement or by muking 4 direct payment {0 Borrower, Ma refund relduces
principal, the reduction will be treated s« partal prepaymenl  without wny preouyment  charge  under the
Agreament,

12. Notiees, Any nolice to So/rower provided forin s Security  Instrument shall be given oy delivening it or by
mailing itby first class  muwil unleas applicable faw requies wse of another method. The nalice shiakl be directed 1o
the Property Address or any other aildp s~ Bosrower desipnutes by notiee to Lender. Any notice 10 Lender shall he
given by first class mail to Lender's ddress stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this (Secunty Instroment sl te deemed 1o have been gaven to Borrower or
Lender when given as provided in this paragraph

13, Governing Law; Severnhility, This Secunity lostrument shal be poverned by federal law and the law of
Illinois. In the event that any provision or clase” o this Security Iastument o the Agreement conflicts  with
applicable law, ruch conflict shull not witect other proviainy of s Sevunty Instroment or the Agreement which
can ba given effect without the conflicting provision. Tothivend the provisions of this Security Instrument and the
Agreement are declared to be severnble.

14, Assignment hy Lender. Lender may wssign wHor any (<ivin of sty iterest bereunder and ats rights granted
herein and in the Agreement (o any perxon, (rust, finurcil institutsn or corporstion e Lender may  determine and
upon such nssignment, such assignes  shall thereupon succeed 1o wdie nghts, mterests, and options of Lender
herein snd in the Agreement, and Lender shull thereupon have no turther ablipitions or hamhibes thereunder.

18, Transfer of the Property or a Benelicinl Interest in Borrower: - Du on Nale, 110 all o7 any part of the
Property or any interest 10 il sold or transterred for s benel el interest it Sdssoner s sold or transferred  and
Borrower ix not & nwtural persan)  without Lender's prior weitlen consent. Londer muy, @l by oplion, require
immediate payment in fulf of all sums secured by this Secunty Insrument. However, this oplion shabl not be
exercised by Lender if exercise is prohibited by tedersl law as of the date of this Secarty I tument.

If Lender exercises this option, Lender shul give Borrower notice of acvelerstion. The adtwe shell prevde &
period of nol less than 30 days from the dite the notice is delivered or mmsled withm which Aozt must pay Wl
sums secured by thin Security Instrument. 1fEorrower fuils to pay these sums prior 1o the expirati e o this perimd,
Lender may invoke may remediex permitied by thix Security Inutrument or the Agreement  withouf fisetser notice ar
demand on Borrower,

16. Borrower’s Right to Reinstate, 1fBorrswer meets certain vonditions, Borrower shall have the right to have
enforcement of this Security Instrument discentinued  al any tme pror to the entry of u jdgment enforeing thiy
Security Instrument. Those conditions wre that Borrower: {u) puys Lender all simn which then would he due under
o this Security [nstrument and the Agreement had no weeeleration  occurred; (by cures wny defunlt of any other
ket covenanls of agreements; (c) payk all expensex ncurred 0 enforcng  this Security Instrument, irelucing, but not

limited to, reasonahle  attorneys' fees; (d) takex such nctior as Lender muy remsonubly requece to aseure that the
¢ lien of this Security Instrument, Lender's rights in the Propedy and Borrcwer's obligation 1o pay the stms secured

by this Security Instrument shall continue unchanged: anc (e} nat use the provision mare fregiently than once
ory five years. Upon reinstutement hy Borrower, this S-curity Instrament and the obligutions secuned  hereby
Il remain fullyeffoctive as ifno acceleration hwd overred  However, this right 1o reinstate shall not upply in the

of acceleration under paragraph 15,
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17. Huzmirdous Substiwves.  Borrower shall nol vause or pernit the presence,  use, disposal, storsge, or rslease
of any Huzurdous  Substanwves  oi or in the Property, Borgower shall not do, nor allow unyone else 1o do anything
wftecting the Property that i~ i violatan of any Enviconmentul Law. The precading  two sentences  shall tot apply to
the presonce,  use op storage o the Property of sowtl quantities of Huzardous Substunces that are generally
recognized to be appropriate to normal rexidentiul uses s o mantenunee of the Property.

Borrower shall promptly @ive Lepder wnlten nutice of any investigidion, clum, demand,  lawsuit or other action by
any govermmental or regulstory agency  or privide party anvolving the Property and any Hozsrdous  Substance  or
Environmentud Luw of whieh Boreower s wetusl knowledge. 1TBorrower learns, or is potitisd hy any governmentsl
of rogulntery wuthority, that any removil or other remedintion of any Hazardous Substinee  affecting the Property is
necexsary, Borrower shall promptiy ke all necessary semedinl actions in aecordunce with Envirommental Law,

As used in this puragrsph 17, "Huzardous Substinees™  are those substances defined as toxic or hazardous
substances by Envirenmental Law and the following substancest gasoline, kerosene,  other flammabls or toxic
petroleam  produets,  doxee pesticides and  herbicides,  volutile solvents,  materials  conlining  asbeston  or
formaldehyde, wal rudionetive  matecinds,  As used in thas paragraph 17, “Environmental Law® meann  foderal Inws
and laws of the juresdiction where the Propesty is located that relte to heatth, sufety or envirconmental protection,

18, Prine Movtzags.  Horrower shudl not be in dedindt of any provision af any prior mortgage.

19, Aceeleration; (Punwedies.  Lender shall give notiee 1o Barrower prior to aceeleratian  following: (4)
Borrowee's fravd or matediad nusrepresentationan somiection watl s Seennty Insbrument, the Agreement or the
line of credit evidenved by theAgreament, (h) Borrower™s faltre to meet the repayment terms of the Agreement; or
(©) Horrower’s actions ovnactiods yswhich adversely wtiect the Property oraay neht Leader s e the Property (but
nut prior to acceleration under Fagagrph 1S unless applivable faw provides otherwise), The natice shall  specify:
(n) the defuult; (by the action required o cire the detanlis o) adate, not fess than 30 days from the date the notice
is piven to Horrower, by which the detialemust be cuned; and (b that finlure 1o cure the default on or before the
date specitied i the notce my result a woo@uration of the sums sectged by this Secority Instrament, foreclosure
by judicmd proceeding wnd sade ab the Propery The notice shall further intorm Borrower of the night 1o reinstate
atter aceeleranon  wad the neht o wsert an the foreciosite proveeding the ponexistence of o default or any other
dutonse of Borcower to aceelerution and forectoxure,  ifthe debisile is not cured on or hefors the date specified in
the notice, Lender ut its option may require immecnts - payiment in full of all sums secured by thin Security
Instrument without further demand wnd may foreclose this_Security Instrument by sudivial proceeding.  Lender shall
he entitled to collect ull expenses ncurred i legul procecdings spursuing the remedies  provided in this paragraph
19, incleding, but not Hinutad to, rewsoneble attoreys” fees und ety of tithe evidence, '

20. Lender in Possession,  Upon aeceleration under Puragraph 2% or abandonment  of the Property and ot any
time prior to the expirstion ob any pericd of redemplion tollowing jedicrzd sule, Lender (in person, by agent  or by

judictally appomted  recerver) shall be entitled to enter upon, tuke  poksessian  of, and manage  the Property and to

collect the rents of the Property cluding those pust due. Any rents coliecte!” by Lender or the  recsiver shall be
applied  fiest 1o puyment of the vosts of managenient  of the Property and qoltection of rents, including, but not
hited too secever's fees, premmms on receiver’s bonds and ceasonable attomnesys”  fees, and then to the sumx
secured by this Secunty  [nstrument.  Nothing herein contmned  shalb be constried ' ns constiluting  Lender @
mortgugee i passession o the absetce of the tking o sctud possession of the Propeav-by Lender pursuant o
this Parsgraph 20 In the exervise of the powers herem gramted  Lender, o Lability shull bé asserted  or enforced
against Lender, atl such habihty beiny expressly wanved and released by Borrower,

21, Release.  Upon pavinent of all sims secured by this Secuniy Instroment, Lender shallsélease this Security
Instrument,

32, Waiver of Hiumestead.  Barrower waeves all vight o) homestead — exemption o the Property,

2). No Oftsets by Boveswer. Noootbet or vl that Borroswer now it o1 iy hive in the future against
Lender shull relieve Borrower o puysng any amomnts due under the Agreement or this Security  Instrument or
from pertarmung any othvr obbyhions contamed e,

24, Riders (o this Security histrument,  one or more ndees are execiited by Borrower and recorded  together
with this Security Instrument,  the covenunts and agreements ot viwh such rider shall be incorporwted  into  and
shull amend wnd supplement the covemunts amd ngrecinents ol this Scveurity  Instement as ifthe rider(s) wore o
part of this Security Instruatent,

LELMIG R R
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contwined sn this Security
[nstrument and in lny ridcr(u) execttted hy Borrower and recorded with the Secunty Instrimrent.

o—
|

RALPH E@O MD Borrower \
|

DIANE L OTTO -Bovrower
X
g Spuve Below Tha Line For Ackiowled dment) :! i
N . |
) This Docume:it Prepured By:  ALYCE M. PRUYN N
W The First Natioas! Pank of Chicago 4
g One First Nationa Prazz Suite 0203, Chicugo, IL 60670 ;

STATE OF ILLINOIS, (‘\f.ﬁ’ N County ss:

I, \,,ﬂ('\ WA A (M !_{tr_-«}_ . Nowry Public m and tor said county and state, o hereby ‘
cetify that DIANE L. OTTO, MARRIED TU RALPH E. OTTC k

personally known lo me to be the same person(si- e pume(s) 18 (are} sulmr:hcd i the foregeing instrument,
appeared before me this day in person, und whawledied  that 1HEN cigned  and
delivered the said instrument as m;_._lm: und visureary aet, for the uses and p\lmusu theren wet finth,

. Given under my hand and official seal, this ATy ol N{UAY AT J

My Commission expiren: l “Uﬂ Wp I IL ﬁ ) :.
.b Z Notary Pubilic ‘
OFFICIAL SEAL  § 3
LAURA E M CEKAN $ 'i
NOTARY PUBLIC, STATE OF LLINGIS § 1
MY COMMIIBION EXPWES:04/24/01 §
ARAAAMMAAAMAAAAS
HHLISTULIFY -




