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) ' CODK COUNTY RECORDER
RETURN 10:
CHASE MANHATTAN MORTGAGE CORPORAT{ON

1500 NORTH 19TH STREET
i BURQE LA T3t
L“D ATIENTION: FINAL CERTIFICATLON OEPT - 3 SOUTH
q A (Space Abois This Line Yor Wecording Data)

@ THIS MORTGAGE {"Serurity Instrument”) is givenon  July 31, 1997
(" The morigagor is

(™~ KARLA N TENNIES, UNMARRIED
S
™~
N

A

1614015520

("Borrawer”).
This Security Instrument is given to

CHASE MANHATTAN MORTGAGE CCRPORATION

which is organized and existing
'3) under the laws of the State of New Jersey

, and wanse address is

343 THORNALL ST EDISON NJ 08837 ("Lender").
Borrower owes Lender the principal sum of
2 One Hundred Fifty-One Thousand, Fifty and 007100 Dollars
(US % 151,050.00

}, This debt is evidenced by Borrowsr’s nole dated the same date as this Security
\,>' Instrument ("Noie"), which provides for monthiy payments, with the full debt, if nct puid carlier, due and payable on

August 1, 2027 . This Security Instrument secures to Lender: (a) the repaym ot of the debt evidenced by the Note,

with interest, and all renewals, extensions and medifications of the Note: (b) the payment f all other suns, with inerest,

advanced under Puragroph 7 to protect the security of this Security Instrument; and (c) the periormaree of Borrower’s covenanis
Brap p f] p
i

and agreements under this Security Instrument and the Note. For this purpose, Borrower docs herety mw rtgage, grant and convey
to Leader the following described property located in

COOK County, TNlinois:

THE SOUTH 21.33 FEET OF THE NORTH 112.66 FEET OF THE EAST 65.0
'FEET OF LOTS 7 AND & {TAKEN AS A TRACT), TOGETHER WITH LOT 9
(EXCEPT THE EAST 139,94 FEET AND EXCEPT THE NORTH 20.0 FEET QF
SAID LOT 9), ALL IN BLOCK 3 IN KEENEY AND BARTON’'S RIDGE SUB-
DIVISION IN SCUTH EVANSTON, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 41

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOQIS. PIN# 11-19-325-025-0000

ZYLZIGLE
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which has the address of
518 BARTON, EVANSTON, IL 60202

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all ensements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend penerally the title 1o the Property apainst all claims ad demands, subject to any encumbrances of record.

("Property Address”);

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note,

2, Funds 7or Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the uay-:aonthly payments are due under the Note, unlil the Note is paid in full, a sum {"Funds"} for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground ren's op the Property, if any; () yearly hazard or property insurance premivms; (d) yearly flood insurance
premiums, if any; {£) yeurlv mortgape insurance premiums, If any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions o. Paragraph 8, in licu of the payment of morigage insurance premiums, These items are called
"Escrow ltems.” Lender may, at 2.7 time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally relawed mortgage 1orp.may require for Borrower's escrow account under the federai Real Eslate Settlement
Pracedures Act of 1974 as amended from-time to tie, 12 U.5.C. §2601 & seq, ("RESPA"), urless another law that applies to
the Funds sets a lesser amount, If so, Lendsmay, at any time, collect and hold Funds in an amount not to exceed the lesser
amount, Lender may estimate the amount of Fuzds clue on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordanc: with applicable law,

The Funds shall be held in an institutior whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) ve in env Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for ividiag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Berrower interse on the Funds and applicable law permits Lender to make such
achargs. However, Lender may require Borrower to pay a cne-tme charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicabie
law requires interest 1o be paid, Lender shall not be raquired to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paia o the Funds, Lender shall give to Borrower, without
charge, an aunual accounting of the Funds, showing credits and debits to'(hc Funds and the purpese for which each debiv to the
Funds was made, The Funds are pledged as additionial security for all sums sscured by this Security Instrument,

If the Funds held by Lender exceed the amouts permitted to be heid by anpiicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrovci in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make upp the deficiency. Borrower shail indke-up the deficiency in no more than
twelve monthly payments, st Lender's sole discretior.

Upon paymen in full of ail sums secured by this Security Instrument, Lender shull prompily refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lendzr, prior 1o the acquisition or sale
of the Propenty, shali apply any Funds held by Lender at the time of acquisition or sale as a credi( agrinst the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all paymenis reccived by Lender under
Parageaphs | and 2 shall be applied; first, 1o any prepayment charges due under the Note; second, lo arlounts payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, 1o any late charges due under the Note

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the Property
which may attain priority over this Security Instrument, and leasehald payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furaish to Lender all notices of amounts lo be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal procevdings which in the Lender's opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreemen: satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that iny part of the Property is subject 1o a lien which inay attain priority over
this Security Instrument, Lender may give Borrower a nolice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erecied on the
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Property insured against loss by Tire, hazards included within the term "cxtended coVerage" and any other hazards, including

floods or fiooding, for which Lender requires insurance,  This insurance shaii be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approvai
which shal! not be unreasenably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, chtain coverage to pretect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renetvals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shatl have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis
of pai¢ premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender.  Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economicatly feasible and Lender’s securily is not lessened, I the restoration
or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or noi: then duc, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notic: from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due dar< ot the monthly payments referrad to in Paragraphs | and 2 or change the amount of the payments. If under
Paragraph 21 the Proper-is acquired by Lender, Bocrower's right 10 any insurance policies and proceeds resulling {rom damage
to the Property prior 10/ne acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the &cousition,

6. Occupancy, ‘Fr@earvation, Maintenance und Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occapy, establish, and use the Property as Borrower's principal residence within sixiy days after the
exccution of this Security Instrumen? ard shall contimie to accupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld,
or unless extenuating circumstances cxist which are beyond Borrower’s control, Borrower shail nol destroy, damage or impair
the Property, aliow the Property to deterioratz, or commit waste or the Property. Borrower shall be in default if any forfeiture
uction or proceeding, whether civil or criminal, 1s brgun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien ceated by this Security Instrument or Lender’s security interest.  Borrower may
cure such n default and reinstate, as provided in Paraeranh 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes fo:feiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instumeit or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially ials¢ or inaccurate information or siatements to Lender (or failed
io provide Lender with any material information) in connectior. with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property 23 a principal residence. If this Security Instrument is on
a lensehold, Borrower shall comply with all the provisions of the Yzase.. If Borrower acquires fee title to the Property, the
lcaschald and the fee title shall not merge unless Lender agrees to the mierze in writing.

7. Protection of Lender's Rights in the Property, If Borrower falts ‘o nerform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affert Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnatior: or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender’s righis-in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrumeny, ~npearing in court, paying reasonable
attorneys' fzes and entering on the Property to make repairs. Although Lender may take acion under this Patagraph 7, Lender

- does not have 10 do so. Any amounts disbursed by Lender under this Paragraph 7 shall bicore additional debt of Borrower

secured by this Security Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notize fram Lender to Borrower

© requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making th< ioan secured by this

* Security Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect “ It for any reason,
' the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required

to obtain coverage substantially equivalent to the mortgnge insurance previously in effect, at a cost substantially cquivalent to the
gost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, 1f
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Laoss reserve

. pAyments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage

- {nsurance ends in accordance with any wrilten agreement butween Borrawer and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall

. give Borrower notice at the time of or prior to an inspe:tion specifying reasonable cause for the inspection.

16, Condamnnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with any

~ condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned and
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shall be paid o Lender.

In the cvent of a total taking of the Property, Ihe proceeds shall be applied to the sums secured by this Security
Irstrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the properiy in which
the fuir market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security fnsirument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secired by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
toti) ameunt of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a paniial taking of the Property in which the fair market
value of the Property immediately before the taking is Jess than the amount of the sums secured immediately before the taking,
unless Borrower and )ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
t0 the sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrower (ails to respond 1o Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, a1 its option, either to restoration or repair of the Property or to the sums
gecured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

t!., Boriowes Not Released; Forbearance by Lender Not a Waiver. Exlension of the time for payment or
inodification of amortition of the sums sccured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operite ‘o release the Hability of the criginal Borrower or Borrower’s successors in interest. Lender shall not
be required 1o commence p:ocredings against any successor in snterest or cefuse ta extend time for payment or otherwise modify
amottization of the sums secraed, by this Security Instrument by reason of any demand made by the original Borrower or
Borcower's successors in interess. Aay forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right ¢r ‘emedy,

12. Successors nnd Assigis Bound; Joint and Several Liability; Co-Slgners. The covenanis and agreements of this
Security Instrument shall bind and benc(it b7 successors and assigns of Lender and Borrower, subject to the provisions of
Puragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
{nstrument but does not execite the Note: (a) is cc-signing this Security Instrument only to morigage, graot and convey that
Borrower's interest in the Property under the tevas-of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thit-Lender and any other Borrower may agreed (0 extend, modify, forbear
or make any accommodations with regard to the terme-=¢ this Security Instrument or the Note without the Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum foan charges,
and that Jaw is finally interpreted so that the interest ot other luan charges colleeted or to be collected in connection with the loan
enceed the permitied limits, then: (a) any such loan charge shail-be-veduced by the amount necessary 1o reduce the charge to the
parmitted limit; and (b) any sums alrendy collecied from Borrower +iizh exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owved under the Note or by making a direct payment to
Be;rowcr.le a refund reduces principal, the reduction will be treated as-a jartial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security fistrumes! shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The otice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender zba!l be given by first class mail to Lender’s
address stated herein or any other address Lender designates by netice to Borrower._Apy notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as piovided in this paragraph.

15, Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumént ur the Nate which can be
iven effect without the conflicting provision. To this end the provisions of this Security Instrument.p? the Note are declared
10 be severable.

16. Borrower’s Copy, Barrower shall be given one conformed copy of the Note and of this Sceuriy Instrument.

17, Transfer of the Property or a Beneficfal Interest in Borrower. If all or any part of the Prope.<y or any interes!
un it is sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not 2 patural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security {nstrument.

)f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument, 1F Borrower fails (0 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further natice or demand on Borrower.

18, Borrower’s Right to Relnstate, If Borrower meets certain conditions, Borrower shail have the right fo have
enforcement of this Security Instrament discontinuud at any time prior {o the earlier of: (a) 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing thiz Securily Instrument, Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any

ISR D -

212.295L6
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@dci‘ault of any ather covenants or agreements; (c) pays all expenses incurred in enforeing this Security Instrument, including, but
oot limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
“7his Security Instrument, Lender's righs in the Property and Borrower's obligation to pay the sums secured by this Security
L Invtrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
E he-eby shall remain fully effective as if no acceteration had occurred, However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17,
2 19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (1ogether with this Security
7 Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
% or more changes of the Loan Servicer unrelated (o 1 sale of the Note. If there is a change of the Loan Servicer, Borrower will

E‘f‘ be: given writlen notice of the change in accordance with Paragraph 14 above and applicable law. The notice wili state the name

atid address of the new Loan Servicer and the address (o which payments should be made. The notice will also contain any other
ir.formation required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

. Haeardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on
the Property of smali guantities of Hazardous Substances that are gencrally recognized to be appropriate o normal residential uses
am) 1o miintenance of the Property.

Borrower shail ziomptly give Lender written notice of any investigation, claim, dentand, lawsuit or other action by any
governmental or regulatory spency or private panty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has azia! koowledge, If Borrower learns, of is notified by any governmental or regulatory authority, that
iny remeval or other remediaddor, of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ull necessary remedial actions in aczordance with Environmental Law,

As used in this Paragraph 20_"Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the Tollowing subriances: gasoline, kerasene, other flammable or toxic peiroleum products toxic pesticides
and herbicides, volaiile solvents, materials <ontaining asbestos or fermaldehyde, and radioactive malerials.  As used in this
naragraph 20, "Environmental Law" means fedsial laws and laws of the jurisdiction where the Property is locaed that relate 1o
hualth, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower anc §.eader further covenant and agree as {oliows:

21. Acceleration; Remedies, Lender shail glve wstice to Borrower prier to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrumeri-(but not prior to acceleration under Paragraph 17 unless
appiicable law provides otherwise), The notice shall specif.: (ay the default; (b) the action required to cure the default; (c)
8 date, not fess than 30 days from the date the notice {s giver, to Borrower, by which the default must be cured; and (d)
that failure to cure the defauit on or before the date specified 1n (e notice may resulf in acceleration of the sums secured
by this Security Instyument, foreclosure by judicial proceeding ni sa'e of the Property. The notice shall further (nform
Borrower of the right to reinstate after acceleration and the right to uscers In the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forecl =ure, If the default is not cuved on or before the
date specified in the notice, Lender at its aption may require immediate paywent n full of all sums secured by this Sccurity
Instrutnent without further demand and may foreclose this Security Instruient by judicial procecding. Lender shall be
enthtled to collect all expenses incurred in pursuing the remedies provided in this faragraph 21, including, but not limited
1o, reasonable attorneys' fees and costs of title evidence,

22, Release, Upon payment of ali sums secured by this Security Instrument, Lender shail release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propsaty,

24, Riders 1o this Security Instrument, If one or more riders are exccuted by Borrower 2nd rv.corded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and snzif ~nend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security insirument.

The following riders are attached:
Adjustable Rate Rider
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

&
N

KARLA N TE

R IO F T o

[Sn:ce B low Thin Line For Ack

STATE OF ILLINOIS, County of COCK }
1]

}
I, the Undersigned, a Notary Public in and for said county an< =tate, do hereby certify that
KARLA N TENNIES, UNMARRIED

personally known to me 1o be the same person(s) whose name(s) is(are) subscribed to the foregoing inst ument, appeared before
me (his day in person, and acknowledged that he/she/they signed and delivered the said instrumenius is, her, their free and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 31g¢

day of July, 1997 &)
My Commission expires: C ( /

Notary, Public

¥oONORFICAL SUALY

2 Mary 14 Cusnianham s 1.

i ot ilinois (5 =] )

& OTIMT ~

:?‘.-‘.‘:‘x.-‘,'.".':".,".. BRI L POR o) S g

b

Prepared By: ROSE ZURAWSKI ;{
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FIXED/ADJUSTABLE RATE RIDER

(First 7 Years Fixed)
{1 Year Treasury Index ~ Rate Caps) 61401552

7/1 ARM witl Recast Option 1614015520

THIS FIXED/ADJUSTABLE RATE RIDER is made this 31st day of July,
1957 , and is incorporwer, o and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Securicy Inetument”) of the same date given by the undersigned (the "Borrower")
to secure Borrower's Adjustable Rate Note (the "Note ") to

CHASE, MANHATTAN MORTGAGE CORZ?CRATION (the "Lender”)
of the same date and covering the property descitied in the Security Instrument and located at:

518 BARTON, EVANSTON, IL 60202

(Properly Adores:;

THE NOTE CONTAINS FROVISIONS ALLOWING FOF. £1'ANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS "€ AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANF/ TilE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. [u nddition to the covenants and agreements made.ip the Securily Instrument,
Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initial interest rate of
Seven and Five-Eighths 7625 %.
The Note provides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The inierest rate I will pay may change on the first day of August 2004 | and on that day every
12th month thereafter. Each date on which my interest rate could change is called *Change Date.”
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{B) The Index

Beginning with the first Change Dace, my interest rate will be based on an Index, The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturily of | year, as made available by
the Federal Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.” IF the Index is no longer available, the Note Holder will choose a new index
which is based upon comparable information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three-Quarters
percentage poiats { 2.750 %), "the Margin”, to the Current Index. The Note Holder will then
rourxd the resu’t of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Sectier 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note iHolder will then determine the amount of the monthly payment that would be sufficient to repay
the unpald principal/that 1 am expected 1o owe at the Change Date in full on the maturity date at my new interest
rate in substantinfly eaus! payments, The result of this calculation wil] be the new amount of my monthly payment.

(I Limits on Intoree: Rate Changes

The interest tale | am seodired to pay at the first Change Date will not be greater than
Ten and Five-Eighths
or less than

Four and Five-Bighthg 4.625 g
Thereafter, my interest rate will never Le increased or decrmnsed on any single Change Date by more than two
percentage points (2.0%) from the rate of intirect | have been paying for the preceding twelve months. My interest
ratle will never be greater than

Twalve and Five-Eighths 12.625 4%,
or less than the Margin,

(E) Effective Date of Changes

My new interest rate will become effective on each Ciszane Date. | will pay the amount of my new monthly
puyment beginning on the first monthly payment after the Charge Date until the amount of my monthly payment
changes again,

{F) Notice of Chunges

The Note Holder will deliver or mail to me a notice of any chaiiges inmy interest rate and the amount of my
monthly payment before the effective date of any change. The notice will includ'e information required by law to
be given me and also the title and telephone number of a persor who Wil zaswer any question | may have
regarding the notice.

(A) Until the interest rate is changed from a fixed rate to an adjustable rate on e first change date, Uniform
Covenant 17 shall be as follows:

Transfer of the Property ot a Beneficial Interesi.

If all or any part of the Property or any interest in it is sold or transferrcd (or if a beneficial
interest is sold or transferred) without immediate payment in full of all sums secured by this Secositv Instrument,
Lender may call al) such sums immadintely due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration,  7o. notice shall
provide a period of not Jess than thirty (30) days from the date the notice is delivered or mailed withia which the
Barrower must pay all sums secured by this Security [nstrument, H Borrower fails to pay these sums pilor to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

(B) Once the interest rate changes to an adjustable rate, Uniform Covenant 17 described in (A) above shall
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g then cease to be in effect and Uniform Covenant 17 shall instead be as follows:

o Transfer of the Property or a Beneficial Interest,

lﬁ 1f all or any part of the Property or any interesi in it is sold or transferred (or if a beneficial

g interest is sold or transferred) without immediate payment in full of all sums secured by this Security Instrument,

1 Lender may call all such sums immediately due and payable,

2 If Lender exercises this right, Lender shall give Borrower notice of acceleration, The notice shall
' provide a period of not less than thirty (30} days from the date the nelice is delivered or mailed within whick the

Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of such period, Lender may invoke any remedies permitted by this Security Instrument without further
. notice or demand on Borrower.

After the first Change Date, the Lender shall not exercise this right if: (a) Borrower causes 10
be submitted tn Lender infornation required by Lender to evaluate the intended transferee as if a new loan were
being made 2 thz transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by
the ioan assumpiion and tha the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

Tone extent parmitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent o iiie ioiin assumption. Lender may also require the transferee (o sign an assumption agrecment
that is acceptabie to Lender rnd that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Iritrament, Borrower will continue 1o be obligated under the Note and this Security
Instrumeant unless Lender releises Borrower in writing.

BY SIGNING BELOW, Borrow(r accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

: ' ff/(t‘

Toerewer
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