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SN THIS MORTGAGP ¢ Security Instrument ) is given on July 30, 1997 . The mengagor is

g Scott D. Fehlan ana-<assing Hammond Qﬁ) bS

J"( "Borrower"}. This Security Instmirieit is given (o

MMCitibank, F.S.B. .
which is arganized and existing under the laws of _the United States of America , and whose

r“address is 12855 North Outer Forty Orive
~>Saint Louis, MO 63141 ("Lender"). Berrower owes Lender the principal sum of

™~ Three hundred twenty thousand and 00/.00
Dollars (U.S. $320,000.00 ).

This debt is evidenced by Borrower's note dated tiie come date as this Security Instrument ("Note"), which provides for

- Q monthly payments, with the full detu, if not paid earlier, die ap<. payable on August 1, 2027
. {™~ This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwa]s,
- (% extensions and modifications of the Note; (b) the payment or-a'i other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the periaripunce of Borrower's covenanis and agreemenis under this
Security Instrument and the Note. For this purpose, Borrower does 'eriby mortgage, grant and convey 1o Lender the following
Oy described property focated in - COOK County, Nlinais:

r\.
"~ See Attached Legal Description

<
-1
Parcel ID #:

U1
which has the adiress of 1100 North Lake Shore Drive Unit 35C, Chicago |Street, Cim.g&-
llinois 50611 {Zip Code) ("Property Address"); 3
N
)
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TOGETHER WITH all the improveéments now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or bereafier a pert of the property. All replacements and additions shall also be covered by this Security
Instrament. All of the foregoing is referred o in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right tp mortgage,
grant and convey the Property 2nd that the Property is unencumbered, except for encumbrances of record. Borrovier watrants
and will defend generally the Litlé to the Property against all claims and demands, subject to any encumbrances of record,

: THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants "with limited
varjations by jurisdiction;to- consiitute 2 uniform security instrument covering real property.

UNIFORM' COVENANTS 'Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wien due the
principal of and interest on the debt evidenced by the Note and any prepaymens and Inie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymunis are due under the Note, until she Note is paid in full, a sum ("Funds") for: (a) vearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold paymens
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fiood insurance premiums,
if any; (e} yearly mortgage insurince premivms, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, cotlect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage 'onn may requin: for Borrower’s escrow account under the federal Real Estaie Senlement Procedures Act of
1974 as amended from tine to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies (o the Funds
sets a lesser amount. 1 'su, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the arcunt of Funds due on the basis of current dala and reasonable estimates of expenditures of future
Escrow Items or otherwize in 7ccordance with applicable law.

The Funds shall be he!d p an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is cack on institution) or in any Federal Home Loan Bank. Londer shall apply the Funds to pay the
Escrow Jtems. Lender may not charpe Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable [aw permits Lender to make such
a charge. Howeves, Lender may require B rrower to pay a one-time charge for an independent real estute 1ax reporiing service
used by Lender in conmection with this ’oan, unless applicable law provides otberwise. Unless an agreement is made or
applicablie law requires interest to he paid, Lerder hall not be required to pay Borrower any interes! or earnings on the Funds.
Borrower and Lender may agree in writing, howevar, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funils, showing credits and debits o the Funds and the purpose fur which each
debit 1o the Funds was made. The Funds are pledged (s 7 d¢itional security for all sums secured by this Security Instrument.

If the Funds held by Lender eyceed the amounis pei=itied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of azplicable law, If the amount of the Funds held by Lender at any
lime is not sufficient to pay the Escyow Iteras when due, Len fer niay so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amuvunt neoessary to make up the deliciracy. Borrower shall make up the deficiency in no more than
twelve monthly payments, af Lender's sole discretion.

Upon paymem in fuli of all sums secured by this Security instcoment, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under parigraph 21, Lender shall acquire or'sel. rhe Property, Lender, prier to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisivion or sale as a credit against the sums secured by
this Secarity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pay ments received by Lender under paragraphs
1 and 2 shall be applied: first, to anyv prepayment charges due under the Note; cecopy, to amounts payable under paragraph 2;
third, te interest due; fourth, to principal due; and lasi, 1o any late charges due under “he Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines aud i-apesitions attsibutabie 10 the Propenty
which may attain priority over this Security Instrument, and leasehold payments or grovZ-sremts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Boriowers shall pay them on time directly

. 1o the person owed payment, Borrowtr shall promptly furnish to Lender all notices of asnoun's o be paid under this paragraph.
If Borrower makes these payments dirzctly. Borrower shall promptly furnish to Lender receipts evidencing the paysnents.
L Borrower shall promptly dischar;ze any lien which has priority over this Security Instrument Lalers Sorrower: (a) agrees in
“» writing 1o the payment of the obligatiun secured by the lien in a manner acceptable 1o Lender; (b) com st in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion rps-ite w prevent the
enforcement of the lien; ar {c) secures from the holder of ihe lien an agrecment satisfactory to Lender subcrdimaiing the lien to
this Security Instrument. If Lender delcrmines that any part of the Property is subject 10 a lien which may (1tain priorily ovi
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QITY: CHICAGC COUN 1 COOK
TAX NUMBER: 17-032-201-076-1067

LEGAL DESCRIPTION;

UNIT NUMBER 35-C IN THE 1100 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLILOWING DESCRIBED REAL ESTATE:

TG

%,
o

~dt-

LOT S TOGETHER WITH ACCRETIONS THERETQ, AND PART OF LOT 4 IN THE SUBDIVISION OF‘THE
SOUTH 1./2 OF LOT 11 ANP THE EAST PART OF LOT 12 IN BLOCK 2 IN THE CANAL TRUSTEES
SUBDIVISION, TOGETHER WITH PART3 OF LOTS 33 AND 34 IN HEALEY’'S SUBDIVISION COF LOT 1 AND
THE NORTH 1/2 OF LOT 11 AKRD PART OF LOT 10 IN BLOCK 2 IN THE CANAL TRUSTEES SUBDIVISION,
ALL IN THE SOUTH FRACTINAL 1/4 OF SECTION 3, TOWNSHIP 33 NCRTH,

s

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

s

Bl 13

RANGE 14 EAST OF THE

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A‘’ TO THE DECLARATION OF CONDOMINIUM RECORD AS

DOCUMENT NUMBSR 2527494%, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCH
ELEMENTS

CLECALD
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¥ this Securily Instrumeat, Lender may give Borrower a notice idemtifying the lien. Borrower shall satisfy the lien or take one or
__'51 more of the actions s¢t forth above within 10 days of the giving of notice.
f! 5. Hnzard or I'roperty Insurance. Borrower shall keep the improvements now exisling or hereafter crecied on the
'l—.-'? Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
£ floods or fooding, for which Lender requires insurznce. This insurance shall be maintained in the amounts and for the periods
iy that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet’s approval
"J which shall not be urreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
i) oplion, oblain coveraj.e to protect Lender’s rights in the Propernty in accordance with paragraph 7.
Gy All nsurance policies and renewals shall be acceptable to Lender and shall inciude a standard morigage clause. Lender
™" shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
_ paid premiums and reiewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender aad Borrower othenwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economi:ally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does no1 answer within 30 days a notice from Lender that the insurance carrier has offered to setlle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Propeny or to pay sums
secured by this Securi’y Instrument, whether or not then due. The 30-day peried will begin when the notice is given.

Unless Lende: an'l Borrower otherwise agree in writing, any application of proceeds lo principal shall not exiend or
postpone the due dat: »i-the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paagraph 21 the Froperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 1 the Proper.y piiorig the acquisition shall pass ta Lender to the extent of the sums secured by this Security Insirument
immediately prior to the acguwiorian.

6. Occupancy, Freservation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish,/ans, e the Property as Borrower's principal residence within sixty days afier the execulion of
this Security Instrum:nt and shall Coniirue to occupy the Property as Borrower’s principal residence for at least one year after
the daie of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which ire bejonct Borrower's conirol. Borrower shall not destroy, damage or impair the
Property, allow the *roperty 1o detetiorate /or commit waste on the Property. Borrower shall be in defaul if any forfeiture
action or procecding. whether civil or vriminal /is tegun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwis: materially impair the lien areatad by this Security Insiraument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in patagraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s gooad faith determination, prectuder forfeiture of the Borrower’s interest in the Property or other material
impairment of the H:n created by this Security Instruiiei2-or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially f2'se or inaccurate information or stalements to Lender (or failed
to provide Lender w:th any material information) in connccticn with the loan evidenced by the Note, including, but not limited

' 1o, representations cuncerning Borrower’s occupancy of the Prujeriy as a principal residence. If this Security Insirument is on a
leasechold, Borrower shall comply with all the provisions of L~ euse, If Borrower acquires fee titie to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the apsizer in writing.

7. Protection ol Lender’s Rights in the Property. 1f Borrower 1205 10 perform the covenants and agreements contained in
this Security instrunent, or there is a legal proceeding that may significarily affect Lender’s rights in the Property (such as a
proceeding in bankmiptey, probate, for condemnation or forfeiture or 10 enfrice laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s righis in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority aver this Security /instrument, appearing in court, paying
reasonable attorneys’ fees and eniering on the Property to make repairs. Although LerGor may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lemder under this paragraph 7 shall become addition?’ deht of Borrower secured by this
Security Instrument. Uni¢ss Borrower and Lender agree to other terms of payment, these ynotnts shall bear interest from the
date of disbursemert at the Note rate andd shall be payable, with interest, upon notice froin Lender to Borrower requesting
payment. .

8. Mortgage Lisurance, If Lender required mortgage insurance as a condition of making the loar s#cured by this Security
Instrument, Borrow:r shall pay the premiums required to maintain the morigage insurance in effects i for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subsiariuially equivalent 1o the
cost 1o Borrower of the morntgage insvrance previously in effect, from an alternate mortgage insurer approved by Lender. 'f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. l.oss reserve
paymenis may no longes be required, at the option of Lender, if morgage insurance coverage (ir the amount and for the period
that Lender requires) provided Dy an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may niake reasonable entries upon and inspections of the Property. Lender shatl give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim jor damages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied te the sums secured by this Security Instrument,
whether or not then due, with aay excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property iminediately before the taking is equal 1o or greater than the amount of the sums secored by this
Security Instrument ‘mmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrament shall b reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sriured imniediately before the taking, divided by (b) the fair market value of the Pu voperty . immediately
before the taking. Any oa'ance shall be paid to Borrower. In the event of a panial taking of the Property in which the fair
market value of the Propcry immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and/« cider otherwise agree in writing or unless applicable law otherwise provices, the proceeds shal!
be applied to the sums secured b  this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bormwcr, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damiges, Porrower fails to respond 1o Lender within 30 days afier the date the notce is given,
Lender is authorized to collect and apply rhe proceeds, at its option, either to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whethe. oo not then due.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall nat exiend or
postpone the due date of the momhly payments refe red to in paragraphs 1 and 2 or change the amount of such payments.

Il. Borrower Not Released; Forbearanc- By Lender Not a Waiver. Extension of the time for pavment or modification
of amortization of the sums secun:d by this Security Justrument granted by Lender to any successor in iaterest of Borrower shall
not operate to release the liability of the original Boriow :r or Borrower's successors in imterest. Lender shall not be required 10
commence proceedings against any successor in interest <-rzfuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reison cf any demand made by the original Borrower or Borrower's
suecessors in interest. Any forbearance by Lender in exerciting uny right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Listility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assiges of Lender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and agreements sha.l be joint ars’ soveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security fpstrument only 1o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrurzar; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bo rowsr may agree to cxiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument oi the Mote without that Borrower’s consent.

13. Loan Charges. If the lcan secured by this Security Instrumem is subject <ca Yaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges colleciea-or ic e collected in connection with the
loan exceed the permitted limits, then: (a) any such lean charge shall be reduced by the a::cupt pecessary 10 reduce the charge
to the permitted limit; and (b) anv sums already collecied from Borrower which exceeded permited limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

¢ payment to Bottower. If a refund reduces principal, the reduction will be treated as a part’al prepayment without any

C{i prepayment charge under the Note.

De 14, Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by d<ti> =ring it or by mailing
{Q it by first class mail unless applicable law requires use of another method. The notice shall be directed (o/th= Property Address
A\ or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given Uy 1irst class mail to
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applicable Iaw provides otherwise), The notice shall specify: (a) the detault; (b) the action required 1o cure the defunll;
{c) a date, not less than 30 days Irom the date the notice s given 1o Borrower, by which the defaplt must be cored: and
{d) that failure to cure the defsult on or before the riate specificd in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceesding and sale of the Property. The notice shaii further
inform Borrowes: of the right to reinstate after accderation ard the right to assent in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and farcclosure. JI the default is nod cured en
or before the date specified Jn the notice, Lender, ut #s oplicn, may require lmmediate payment in full of all swas
seeured by this Security Instrument without furtlier demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitied to collect all rxpenses incurred in pursuing the remedies provided in this peragruph
21, including, but not Yimited to, reasonable attorneys® fees ard costs of title evidence,

22, Relrase. Upon payment of all sums secur:d by this Security Instrument, Lender shall release this Security Instrument
1o Borrower. Borrower shail pay any recordation costs. Lender may charge Borrower 2 fee for releasing this Security
Instrument, but only if the fee is paid to a third pany for services rendered and the charging of the fee is permitted under
appiicable haw,

23, Waiver of Homestead, Borrower waives alf right of homesiead exemplion in the Propeity.

24, Riders to this Security Instrument, If one or mose riders are execuied by Borrower and recorded together with this
Security instrument, the covenaits and agreemen:s of each such rider shail be incorporated into and shall amend and supplement
the covenants and sgrsements of this Security Instrument av if the riderls) were a pant of this Security Instrument,

[Check applicable buxies)]

¥ Adjustable R27e Rider X1 Condaminium Rider {1} 1-4 Eamily Rider

5;__;3 Graduated Payraeis Rider ! planred Unit Development Rider {1 Biweekly Paymen Rider
it Balloon Rider [:} Raie Improvement Rider [ i Second Home Rider
1 VA Rider L Ower(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the tgrms and covenams contained.in this Scecurity Insttament apd
in any rider(s} execuied by Borrower wnd ruorded with it {7l - ; 7

a2 P N R R W et Pl o

Witnesses: o (,( e /‘/, S S
HEE LS 5 gl Lt T T &

4 Cassing Hammond <7 Burrower

) Vs i [ ~—7 = ;
) : 7, >

/&:"ﬂ[%f’/ s A /’Z/’f%/"& o {Seal)

/SCDtt p. Feplan Honower

(Sealy . (Secaly

-Borrowers 1 : -Borrewer

A
STATE OF ILLINOIS, (-»"’57&’—« County s&t _
L {,4/3{_66{/{.’4% AL & , . a Notary Public in and for said county and staie do hereby cemify
wa Coo # D fabLar, Aol (& 32475, v and=d @"&EI/

Crabt b Evdlasy aa alley O éﬁ ot

Sperscnally Known (6 ne 1 be the same person{sy whose name(s)
sulscribed o the foregoing insirument, appearn ‘)aefore goe this day in person, and ackno wiedged that L _,t/f?/‘
signed and delivered the said instrument as A . 4] free and volumiary act, foj.1he usey and purposes thegkin.sel fonth.
Given under my hand and official seal, this 3 D ﬁgy}of \,&I_,_,{ wr h , Lé% )

My Commission Expires: e é’k-*—m-df [ché,.i 4 >](
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Lender's address sated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrumen shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in whirh the Property is located. In the event that any provision or clause of this Security Instrument or the Note
eonflicts with appli zable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borroweir's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property er a Beneficlul Intercst in Borrower. If all or any part of the Property or any interest in it
is sold or transfernd {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen) without
Lender's prior written consent, Lender may, at i1s aption, require immediale payment in full of all sums secured by this
Security Instrumen. However, this option shall not be exercised by Lender if exercise is prohibited by federat iaw as of the date
of this Securily Ins rument.

If Lender exe cises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not
tess than 30 days ‘rom the date the netice is delivered or mailed within which Borrower must pay all sums secured by this
Sveurily Instrumen . If Horrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
permitied by this S-ciurity Instrwment without further notice or demand on Borrower.

18, Borrowir's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of thi S=curity Inutrument discontinued at any time prior to the earlicr of: (a) § days (or such other period as
applicable law mu =recify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insirumen; o2 {0} entry of a judgment enforcing this Security Instirument, Those coaditions are that Borrower: (a) pays
L:nder all sums which theh would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default ¢ any o’ner covenantls or agreements; {c) pays all expenscs incurred in enforcing this Security Instrument,
including, but not imited 1o, cesomible atlorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
thit the lien of this Security lasipimuenl, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrament shall ‘coutinue unchanged. Upon reinstatement by Borrower, this Security Instrument and ihe
obligations secured hereby shall remsiz fully effective as if no acccleration had occurred. However, this right to reinstate shall
nut apply in the cas: of acceleration under-paragraph 17,

19. Sale of Mote; Change of Lo Savicer, The Note or a partia) interest in the Note {logether with this Security
Instrument) may be sold one or more times /withet prior notice to Borrower. A sale may resull in a change in the entity (known
as the “Loan Servic2r”) that collzcts tnonthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated i< 27sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notict of the change in accordance with'raragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whizn payments should be made. The notice will alse contain any other
information require.! hy applicable law,

20. Hazardous Substances, Buarrower shail not cause 4r permit the presence, use, disposal, storage, or release of any
Hazuardous Substan:es en or in the Propeny. Borrower shil not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of uny Environmental Law. The priceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generally recognized to be appropriate to norrnal
residential uses and to maintenance of 1he Property.

Borrower shall promptly give Lender written notice of any investizasion, claim, demand, lawsuit or other action by any
governmental or repulatery agency or private party involving the Property’ aud any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower learns, or is notifisi by anv governmental or regulatory authorily, that
any removal or other remediation of «ny Hazardous Substance affecting the Projertylis necessary, Borrower shall promptly take
all necessary remed: a) actions in accordance with Environmental Law.

As used in th.s paragraph 20, "Hazardous Substances” are those substances drined as toxic or hazardous substances by
Environmental Law and the followig substances: gasoline, kerosene, other flamisabi¢ Or toxic petroleum products, toxic
pesticicles and herbizides, volatile: solvents, materials containing asbestos or formaldehyde; wid radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wiiore the Property is located that
relate (o heaith, safcty or environmental protection.

NON-UNIFOKM COVENANTY. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration follow’ar ‘Borrower's breach
of any covenant ¢r agreement in this Security Instrument (but not prior to acceleration under puvagraph 17 unless -

fuitialy:
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applicable law provides otherwiie). The notice shall specify: (a) the default; (b) the action required 10 cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the defauk on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosur: by judicial proceeding and sitle of the Property. The notice shall further
inform Borrower of the right td reinstate aficr acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauli or any other defense of Borro: er to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this parsgraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shatl release this Security Instrumsent
to Borrower. Borrower shall pey any recordation costs. Lender may charge Borrower a fee for releasing thit Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permirted under
applicable law,

23. Walver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agrezments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of tiis Security Instrument as if the rider(s) were a pari of this Security Instrumem.

[Check applicable box(es}]
0d Adjustabls Rae Rider [X] condominium Rider [_1 14 Family Rider
Graduated Pavinent Rider {__| Planned Unit Development Rider  [__] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [ 1 Second Home Rider
VA Rider [ Other(s) [specify]

BY SIGNING BELOW, Brrrover accepts and agrees to the IEFQ‘LS ve ants ccmamed An this Security Instrume apd
in any rider(s) executed by Borrovier and recorded with it.

- 7’/,( A A Ry 'L P /
Witnesses: /%}’ 27’ <> é/l/ o /f'//“— /c// ')(“(/F?'/
Cassing hammond o -Bunvwgr

Seott &, S pdire

avs _/SCO'tt D. Fehlan -Borrower

(Seil) {Seal)

-Borrower = -Bonower

STATE OF ILLINOS, U AT —. County ss:
%M _&_’ . a Notaly Fuhlic in and for said county and state do hereby certify

WAA e a
mazgw D, Fthla%s aal ‘(,@4441/,\5 rHar-rre=L /0)_49,
skt b, Eehlnzy a0 aliey O fet

< personally knoven tome to be the same pe {5} whose¢ name(s)
subscribed 10 the foregoing instrurnent, appeWe this day in person, and 2Caowledged that )

signed and delivered the said instrument as free and voluntary act,fo;,:h~ uses and purposes the
Given under my hand and official seal, this 30 ay of \ﬁa% L=y /

My Commission Expires:

Nouery Public

Pape € of 6 Form 3014 9/50
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day of
July , 1997 , and is incorporated into and shall be deemed to amend
and suppl:ment the Morltgage, Deed of Trust or Security Deed (the "Security Instrument")
of the sume date given by the undersigned (the "Borrower") to secure Borrower’s
Fixed/Ad ustable Rate Note (the "Note") to
Citibank( +.S.B.

(the "Lerder™ of the same date and covering the Properly described in the Security
Instrumert arnd 'ocated at: 1100 North Lake Shore Drive Unit 35C
Chicago, IL 40011

[Propeny Address]

THE NOTE P1UVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST SATE TO AN ADJUSTABLE INTEREST RATE. THE
NOOTE LIMITS ToZ AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN-CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOCRROWER MUST PAY.

ADDITIONAL COVENANTS. . fi addition to the covenants and agreements made in
the Secur.ty Instrument, Borrower and lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHL: PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7,376 %. The
N?Ite alsc provides for a change in the initial fited rate to an adjustable interest rate, as
follows:

MULTISTAT:: FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Lingle/ramily -
Fannis Mas Jniform Instrument

-B43U 9608101 Form 3182 6/94
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change D:ites

The initial fixed interest rate I will pay will change to an adjustable interest rate on the
first day of August , 2004 , and the adjustable interest rate I will pay
may change on thai day every 12th month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest raie, and each date on which my adjustable
interest rate could change, is called a "Change Date.”

(B) Zie Index

Begitzung with the first Change Date, my adjustable interest rate will be based on an
Index. Th¢ “Index' is the weekly average yield on United States Treasury securities
adjusted to 4 constant maturity of 1 year, as made available by the Federal Reserve Board.
The most receat Index figure available as of the date 45 days before each Change Datc is
called the "Curreint 'ndex.”

If the Index is ro longer available, the Note Holder will choose a new Index that is
based upon comparable iaformation. The Note Holder will give me notice of this choice.

(C) Calculation of Ciooes
Before each Change Date, the Note Holder will calculate my new interest rate by

adding Two and three-quarters percentage point(s)
(2.750 %) tone Current Index. The Note Holder will then round the

result of this addition to the nearesi-oric.eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) belov, «<his rounded amount will be iy new interest rate
until the next Change Date.

The Note Holder will then determine th.e amount of the monthly paymeat that would be
sufficient to repay the unpaid principal that I am :xpected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The resu’t of
this calculation will be the new amount of my moiduy payment.

(D) Limits on Interest Rate Changes

The interest rate: I am required to pay at the first Thanges Date will not be greater than
12.37% % or less than 2.750 %. Thereafter, my
adjustable interest rate will never be increased or decreasea or any single Change Date by
more than two percentage points (2.0%) from the rate of interesi ) have been paying for the
preceding 12 months. My interest rate will never be greater than 12.73/5 %.

Form 3182 5/33
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(E) Effective Date of Changes

My riew interest rate will become effective on each Change Date. I will pay the amount
of my ne.v monthly payment beginning on the first monthly payment date after the Change
Date unti! the amount of my monthly payment changes again.

(F) MNotice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed
interest ri:te 1o an adjustable interest rate and of any changes in my adjustable interest rate
before thi: effective date of any change. The notice will include the amount of my monthly
payment, «ny information required by law to be given me and also the telephone number of
a person 'viio will answer any question I may have regarding the notice.

B. TRANSSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORRO'WER

1. UNTIL BO%RROWER'S INITIAL FIXED INTEREST RATE CHANGES TO
AN ADJUSTABLE IN¥EREST RATE UNDER THE TERMS STATED IN SECTION
A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL
BE IN EIFFECT AS FOLLOWS:

"’ransfer of the Properly or a Beneficial Interest in Borrower. If all or any
part »f the Property or any interest in it is sold or transferred (or if a beneficial
interust in Borrower is sold or uansferred and Borrower is not a natural person)
withcut Lender’s prior written cnmem. Lender may, at its option, require
immidiate payment in full of ali sums secured by this Security Instrument.
How:ver, this option shall not be exzreised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lzpider shall give Borrower notice of
accelzration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within“vnich Borrower must pay all sums
secured by this Security Instrument. If Borrowe: fails to pay these sums prior to
the expiration of this period, Lender may invoke 2py remedies permitied by this
Security Instrument without further notice or demand op-Borrower.

fForm 3182 5.’94/
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2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO
AN ADJUSTABLE. INFTEREST RATE UNDER THE TERMS STATED IN SECTION
A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any
part of the Property or any interest in it is sold or transferred (or if a beneficial
" interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require
immeizt= payment in full of all sums secured by this Security Instrument.
Howevur. this option shall not be exercised by Lender if exercise is prohibited by
federal iar/ 23 of the date of this Security Instrument. Lender also shall not exercise
this option i1f: .(\) Borrower causes to be submitied to Lender information required
by Lender to evalrate the intended transferee as if a new loan were being made to
the transferee; ard \b) Lender reasonably determines that Lender’s security will not
be impaired by h< ioan assumption and that the risk of a breach of any covenant or
agreement in this Securiy Tnstrument is acceptable to Lender.

To the extent permitted oy applicable law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender also may require
the transferee to sign an assumrption agreement that is acceptable to Lender and that
obligates the trznsferee to keep 71l the promises and agreements made in the Note
and in this Security Instrument. Zoirower will continue to be obligated under the
Note and this Security Instrument urless Iender releases Borrower in writing,

If Lender exercises the option to requrive immediate payment in full, Lender
shall give Borrower notice of acceleration! Vo= notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Seluity Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permirted by this Security Instrument without further notice or demand
on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants /
contained in this l*ixed/Ad}ustable Rate Rider. ( A P g et v L LT

g& L) A // e (/77f’Z/f;';~/ / i

eal) ~ (Seal)
-Bmmw:r C? ng Hammond -Borrower

¥,
(Seal) {M/y /. o /4//// “1Seal)

-Horrower /§C0tt D. Fehlan -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower ~Borrower

@8430 138081.01 Pagab ol 6 Form 3182 6/34
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of
July ,1997 , and is incorporated into and shall be
deeme:l to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument™) of the same date given by the undersigned (the "Borrower"} to
secure Berrower's Note to

Citibink, F.S.B.

(the "Lender™) of
the sans date and covering the Property described in the Security Instrument and located at:
1100 Mortr-Lake Shore Orive Unit 35C
Chicago, IZ ) 60611

[Propeny Address)

The Praperty includes s unit in, together with an undivided interest in the common elements
of, a condominium projest known as:

|Name of Condominium Project)

(the "Coudominium Project™). /If the owners association or other entity which acts for the
Condorainium Project (the "Owner= Association™) holds title to property for the benetit or
use of its members or shareholders. the Property also includes Borrower’s interest in the
Owners Association and the uses, procezcds and benefits of Borrower’s interest.

CONDOMINIUM COVENAN'T S -In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lezder further covenant and agree as follows:

A. Condominium Obligations. Borrcwe: shall perform all of Borrower's obligations
under tie Condominium Project’s Constitucrs Documents. The "Constituent Documents™
are the: (i) Declaration or any other documeni-#hich creates the Condominium Project; (ii)
by-laws: (iii) code of regulations; and (iv) otaes =quivalent documents. Borrower shall

promptly pay, when due, all dues and assessme:ts imposed pursuant to the Constituent
Documents.

MULTIST2 TE CONDOMINIUM RIDER-Single Family-Fannin Mae/Freddin Mec LMIEO"M INSTRUMENT
-8U reoet Form 3140 9/90

@0 /
Ml R s ||

—~

e /%“‘2 ,q_;/},- ,9-75 /((/ /




UNOFFICIAL COPY

B. Hazard Inswrance. So long as the Owners Association maintgins, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amoumnts, for the periods, and against the hazards Lender requires, ipcluding fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender of the yearly premium instailments for hazard insurance on the Property; and

(ii) Borrower"s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage. on the Property is deemed satisfied to the extent that the required coverage is
providcd by the Owners Asseciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage,

Ingthe cvat of a distribution of hazard insurance proceeds in licu of restoration or
repair followizg @ loss to the Property, whether to the unit or to common elements, any
proceeds payable’ ro Borrower are hereby assigned and shall be paid to Lender for
application to thc sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liabiuty J»surance. Borrower shall take such actions as may be reascnable
to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount; and extent of coverage to Lender.

D. Condemnation. The priceeds of any award or c¢laim for damages, direct or
consequential, payable to Borrawer in connection with any condemnation or other taking .of
all or any part of the Property, vhrther of the unit or of the common elements, or for any
conveyance in lieu of condemnatior, 7re hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender o the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrover shail not, except after notice to Lender and
with Lender’s prior written consent, either parution. or subdivide the Property or consent 1o:

(i) the abardonment or termination-r{ the Condominium Project, except for
abandonment or termination required by law ‘in’ the case of substantial destruction by
fire or other casualty or in the case of a taking by cea-emnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

(iii) terminaticn of professional management anvi assumption of seif-management
of the Owners Association; or

(iv) any action which would have the effect of réndering the public liability
insurance coverage maintained by the Owners Association unacceyiable to Lender.

Form 3140 8/90
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F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date

of disbirsement at the Note rate and shall be pavable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SICINING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this Condominium Rider. i (;/ /‘/f /5/ gy o //,

Z’(‘ / ' . //‘Zf/g/ 2

(Seal) . o {Seal)
-Borrower asising -Borrower
én/f’ % ﬂ%{//
(Seal) {(Seal)
-Barrower ,S"‘o*t D. Fehlan -Barrawer

(Seal) (Seal)

-Borrower -Barrower

- {Seal) (Seal)

-Borrower

-Borrawer
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