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MORTGAGE

THIS MORTGAGE 1S DATED JULY 23, 1857, between Jo¥'n J Cumminga and Susan M Cummings, his wife, a8
joint tenanta, whose address ') 5821 § Normandy, Chicaga.it- 60638 (referred to below as "Grantor"); and

HARRIS BAMK ARGO, whose addresa is 7548 W B3RD S§T, SiMMIT, il 60501 (referred to below as
*Lender")

GRANT OF FMORTGAGE. For valusble consideration, Grantor mortgages, v.arrants, and conveys to Lender ali
of Grantor's right, title, and Interest in and ta the following described real n<uperly, together with alf existing or
subsequently erected or affixed buildings, improvements and fixtures; ail”ezsemenis, rights of way, and
appurtenances; all water, waier rights, walercourses and ditch rights (including stack in utilities with ditch or
frrigation rights); and all other rights, royaities, and profits refating to the real propecty, including without limitation
all mineraie, ofl, gas, geothermal and similar matters, localed in Cook County, Strie vf illinols {the "Real
Property"):

Lot 13 (except the Narth 10 Feel thereof) and the North 15 Feet of Lot 14 in Block @ in Frederick H.
Batletl's 63rd Streel Industriai district in the West 1/2 of the Southeast 1/4 of Secuai: 18, Township
38 North, Range 13, Eaat of the Third Principal Meridian, In Cook County, illinols,

The Real Property or e sddress ls commonly known as §921 S Normandy, Chicago, IL 60638, The Real
Property tax identification number is 18-18-402~040~0000.

Grantor prasently assigns to Lender all of Grantor's right, title, and Interest In and to all leases of the Property and

ali Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code securily interest in
the Perscnal Property and Renms,

DEFINITIONS. The foliowing words shall have the following meanings when used in this Monigage. Terms nat
otherwisa defined In this Mongage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar ©1 wunts shall mean amounts in lawful money of tha United States of America.

Exiuting Indebtednees. The words "Existing Indebtedness” mean the indebtedness described below in the
Exinting indebtednaas section of this Morigage.

Gruntor. The word “"Grantor® maans Jehn J Cummings and Susan M Cummings. The Grantor is the
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and acknowladged gg Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threalened release of any hazardous waste o substance on, under, about or from the Pmpertx by
any prior owners or occupants of the Prope"ry o (i2 any actual or threataned litigation or claims of any kind
by any person relating to such matters, and (¢} Except as previously disclosed to and acknowledged by
Lender in writing, (j) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manutacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and {i} any such activity shall be conducted in compliance with all
applicable federal, state, and local {aws, regulations and ordinances, Including without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and ils agents to enter upon the
Property 10 tmake such inspections and tests, at Grantor's expensse, as Lender mai/ deem apssnroprlate 1o
datarmine compliance of the Froperty with this sectlon of the Mortgage. Any Inspactions or tests made by
Lender shall be for Lender's Purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due dili)gence in Investigating the Property for hazardous waste and hazardous
suhstances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
contripution In ™e event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to Indemrity and hold harmless Lender against any and all clalms, losses, liabilities, damages
Penalties and exrcnses which Lender may directly or indirectly sustain or sulfer resulting from a breac of
his section ¢f tie maorgage or as & conae?uence of any use, generation, manufacture, storage. disposal,
release or thr2atencs ralease occurring prior to Grantor's ownership or Inlerest in the Property, whether or not
the same was or e have been known to Grantor, The provisions of this section of the Mortgage
including the obllg‘atlon v .ndemnify, shall survive the payment of the indebtedness and the satisfaction and
reconvavance of the lien ¢7 tris Mortguge and shall not be affected by Lender's acquisition of any interest in
the Property, whether by forcclisure ar otherwise.

Nuisance, Wuate. Grantor snall nct cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 tha Prupaity or gny partion of the ProFeny. Without fimiing the generality of the
toregoing, Grantor will not remove, or arant 10 any other party the right to remove, any timber, minerals
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{including oii &nd gas), soil, gravel or rocK groducts without the prior written consent of L.ender.

Removal of linprovements. Grantor shail nit demolish or remove any Improvements from the Real Propeny
without the prior written consent of Lender. A3 a condition to the removal of any Improvements, Lender ma
require Granlor 10 make arrangemente la%elactory to Lender to replace such improvements wit
mprovemants of at least egual value,

Lender’s Rigtt to Enter. U'ender and its agents ard representatives may enter upon the Real Property at all

reasonable tires to attand to Lender's Interests anc ‘o inspect the Property for purposes of Grantor's
compliance with the 1erms and conditions of this Mortgeos.

Compllance with Governmental Requicements, Grantor s oromptly comply with all laws, ordinances, and
regulations, now or hereafter In effect, of all governmental author'ies applicable to the use or occupancy of the
ProPertv. Grantor may contest in good falth any such law, orcinance, or regulation and withhold compliance
during any proceeding, Including appropriate apf:eals. 80 long ae Grantor has nolified Lender in writing prior to
dog\ag so and 8o Iona as, in Lender's sole opinion, Lender's interrsts in the Propertr are not jeopardized.
Lender may reguire Grantor tc post adequate security or a surely bund, ;easonably safisfactory to Lender, to
protect Lender’s interest,

Duty to Protecl. Grantor agrees neither to abandon nor leave unaitended ine Property, Grantor shall do all
other acts, in additiop to those acts set forth above In this section, which fro i the character and use of the
Property are reasonably nacessary (0 protect and preserve the Property.

DUE ON SALE - CONSENT B8Y LENDER, (ender may, at its option, declare immediutely due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writai 2ansent, of all or any
" part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the runveyance of Aeal
Property of any right, title or interest thersin; whether legal, beneficial or equitable; whether voluntary or
- involuntary; whether by autright sale, deed, Instaliment sale contract, land contract, contract for dsed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Praperty lnterest, !l any Grantor is a corporation, partnership or limited liabllity company, transfer also
includes any change In ownership of more than twenty-five percent (25%) of tha voting stock, pastnership interests -
or iimited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
" by Lender if such exercise is prohibited by federal law or by ilinols law.
'l';‘AthEs AND LIENS. The following provisions relating to the taxes and liens on the Propenty are a part of this "
- Mortgage.

Payment. Grantor shall pay when due (and In all svents prior to deﬁnquencye all taxes, payroll taxes, special
taxes, assassments, watar charges and sewer servica charges levied against or on account of the F‘roperty.
angd shall pay when due all ciaims for work done on or for services rendered or material furnished to the
Pro . Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the llen of taxes ang assessments not due, except for the Existing
Indebtednass referred to below, and except as otherwise pravided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or clalm in connection with a good
failh dispute ovar the obligation to pay, 8o long as Lender's interest in the Property Is not Jeopardized. If a lien
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Tille, Grantor warranta that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances ather than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title Insurance policy, title report, or tinal title oplnion
issued In favor of, and accapted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authorily to execute and deliver this Mortgage to Lender,

Defense of Title, Subject tg the exception in the paragraph above, Grantor warrants and wiil forever defend
the title to the Property against the lawful claims of all persons. 1n the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal l)arty in such proceeding, but Lender shall be
entitied to participats In the proceeding and 1o be represented in the proceeding by counsel of Lender's own
choice, ano Grantor will deliver, or causs to be delivered, 10 Lender such instruments as Lender may request
from time to time to permit such participation.

Complisnce 'With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmantal authorities.

EXISTING INDEOTHDNESS, The foliowing provisions concerning existing indebtedness (the "Existing
Indebtedness”) are 2 pan of this Mortgage.

Exialing Llen, The lien of this Mortgage eecuring the Indebtedness may be secondary and inferior to an
existing llen, Grario expressly covenams and %grees to pay, or see 1o the pa¥ment of, the Existing
Indebtedness and © wprevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or auy uefault under any security documents for such ingebtedness.

Default, if the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by wne note evidencing such indebtedness, or should a default occur under the
instrument securing such Indebtzaness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtednsss secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defauft,

No Modification. Grantor shall not eniar Into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority ver this Mnrtg’aee by which that agreement 18 modified, amended,
extended, or renewed without the eror writiet consant of Lender. Grantor shall neither request nor accept
any future agdvances under any such security-arrremeant without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to sondemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. |f all or any part of \ha Property is condemned by eminent domain proceedings
or 'y any proceeding or purchase In Heu of condemi@tion, Lender may at its eiection require that all or any
Bart on of the net proceeds of the award be applied 10 th2 Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean e award after payment of all reasonable costs,
expensas, and attorneys' fees incurred by Lender in connaction with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grar:z shall prompily notify Lender in writing, and
Grantor shall promptly take such steps s may be necessary to. ueiand the action and obtain the award.
Grantor may be the nominal artY in such proceeding, but Lender #lall be entitled to panicipate In the
proceeding and to be represented in the proceeding by counsel of its o:vn cholce, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as may ba requestec by it trom time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIZS. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and.Charges. Upon request by Lender, Grantor shall e:.ecule such documents in
addition to this Monﬂage and take whatever other action is requested by Lenderto perfect and continue
Lender's lien on the Real | Jperty. Grantor shall reimburse Lender for all taxes, as dessiined below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, Including vithout limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage

Taxes. The 'lollowlnP shall constitute taxes to which this section applies: (a} a specific tax upon this type of

Mortga&a or upon all or anao part of the Indebtedness secured by this Mort%aeg i (b) a specific tax on Grantor

which Grantor is authorized or requlred to deduct from payments on the Indebtedness saecured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender ar the holder of the Note; and g)

& sp?c ic 12 on &ll or any pontion of the Indebfedness or on payments of principal and interest made by
rantor.

Suhgequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defauit (as defined below), and Lender may
exercise any or all of its avallable remedles for an Event of Default as provided below unless Grantor gither -
f&) pays the tax before it becomes delinquent, or *r).contesla the tax as Brovided above in the Taxes and ~
tle{as geegtlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

o Lender,

SECURITY AGRIZEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement, This instrument shall constitute a securin;1 agresment 10 the extent any of the Property
constitutes ilitures or otheggersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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Breach of (ther Agreement, Any breach by Grantor under the terms of any olher agreement between
Grantor and Lender that Is not remedled within any grace petiod provided thereln, Including without limitation
Fa?gragreeme-nt concerning any indebtedness or other obligation of Grantor to Lender. whether existing now or

Existing Indebledness. A default shail cccur under any Exlsting indebtedness or under any instrument on the
Property securing any Existing Indabtedness, or commencement of any suit or other action to foreclose any
existing tien on the Propenty.

Events Atfecting Guarantor. Anr of the preceding events octurs with respect to any Guaranior of any of the
Indebtedr.ess or any Guarantor dies or becomes incompetent, or revokes cr disputes the validity of, or Habliity
under, any Guaranty of the Indebtedness. Lender, at il8 aption, ma?r. but shall not be required to, permit the
Guaranto’s estate to assume unconditionally the obligaticns arising under the guaranty In a manner
salisfactory to Lender, and, in doing 80, cure the Evant of Defauit.

Insecurity. Lender reasonably deems itself insecure.

Right to Cu:o, it such a failure is curable and It Grantor hag 1ot been given a nolice of a breach of the same
provision of this .’.1ort?§ge within the preceding twalve (12) months, it may be cured (and no Event of Default
will have nccuiress 't tarantur, atter Lender sends written notice demanding cure of such failure: (a) cures the
fallure within fiftes: ‘151ndays: or n‘? it the cure requires more than fittean (15) dggS. immediately initiates
steps sufficient to 2.urv the failure and thereatter continues and completes alt reasonable and necessary steps
sufticient o produce ¢anpilance as soon as reasanably practical.

RIGHTS AND REMEDIES Qiv CcFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, may exeicis2-any one or more of the following rights and remedies, in addition to any other
- rights or remadien provided by iaw:

Acceleratd Indebledness. Lendse shall have the right at its option without notice to Grantor to declare the
e&lr?égc{s;bsggness immediately due a3 payable, including any prepayment penalty which Grantor would be
required 1 pay.

UCC Remedirs. With respect to all or a1y part of the Personil Property, Lender shall have all the rights and
remedies ol a secured party under the Uniio:m Commercial Code,

Callect Runts. Lender shall have the right, wiout notice to (rantor, o take possession of the Property and
collect the Rents, including amounts past due ara-unpaid, and apply the nel proceeds, over and above
Lender's costy, against the indebtedness. In furtharance of this r’v?ht, Lender maﬁ require any tenant or other
user of thy Prcépertr to make payments of rent or usr wes directly to Lender, [f the Rents ‘are collected by
Lender, ttan Grantor irravocably designates Lender s Grantor's attorney-in-fact to endorse instruments
racelved it payment thereo! in the name of Grantor aad 1o negotiate the same and collect the proceeds.
Payments by tenants or other usars to Lender i responsas 1o .ender's demand shall satisly the obiigations for
which the payments are made, whether or not any proper sicunds for the demand existed. Lender may
exercise ity rights under this subparagraph elther in person, by Foant, of through a receiver.

idorigagee: in Possesasion. Lender shall have the right to be glacer as mongagee in possession or to have a
receiver appointed to take possession of alt or any part of the Fropeity, vath the power 10 protect and preserve
the Property, 10 operate the Propert precedlng foreclosure or gale, and a2 collect the Rents from the Property
and apply thy proceeds, over and above 1he cost of the recelversi: ar;ainst the Indebledness, The
mortgagee In possession or raceiver may serve without bond If permites By law. Lender's right to the
appointmet of a recelver. shall exist whether or not the apparent value of the Property exceeds the
In gibteelpness by a substant'al amount. Employment by Lender shall not disqualii/ a person from serving as a
receiver.

Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's inarsstin all or any pan of
the Propeny.

Deficlency Judgment, i permitted by applicable law, Lend2r may oblain a Jlud men «or any deficiency
ramaining in the Indebledness due to Lender after application of all amounts received from win exercise of the
rights provided in this saction,

Other Remiedies. Lender shail have all other rights and remedies provided In this Marigage or the Note or
avallable al law or in equity. -

Sale of the Property. To the extent permitied by applicable law, Grantor herebybwawes any and all right to
have the properly marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Proparty together or separately, in ane sale or by separate sales, Lender shall be entitled 1o bid at any
pubilc sale on all or any portion of the Property.

Notice of &ials. Lender shall give Grantor reasonable notice ¢f the time and place of any public sale of tha.

Personal Proparty ar of the time after which any private sale or other Intended disposition of the Personal

g\ropegty s :tl? be Ir‘?c.‘.de. Raasonable notice shail mean notice given at least ten (10) days before the time qf
e sale or disposition.

Walver; Eloction of Remedies. A waiver by any party of a breach of a pravision of this Mortgage shall not
constitute a waiver of or prejudice the Earg’a rights otherwise ty demand strict comfmance with that pfovishon
or aery other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 10 perform an obligation of Grantor under this
Morigage a'ter faflure of Grantor to perform shaii not affact Lencler's right to declare a default and exercise:its
remedies under this Mortgage. '

Attorneys' Fees; Expenses, !f Lender institutes any suit or action to enforce any of the terms of this
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3:3 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PFIQVISIONS OF THIS MORTGAGE, AND EACH
f GRANTOR AGREES TO ITS TERMS.

é GRANTOR:

INDIVIDUAL ACKNOWLEIDGMENT

. STATEOF”:W' )

)88
COUNTY OF _ W“ )

- -

On this day belore me, the undersigned Notary Public. personaly appeared John J Cummings and Susan M
Cummings, tc me known to ba the individuals described n and who executed the Mortgage, and acknowledged
that they sigred the Mortgage as their free and volliitary act and deed. for the uses and purposes thergin
mentioned.

Given under my hand omclal s2al this Q day or _;; 19?7
B'W Reeldlng at [~ {/7 W 93/‘-[ E

TPy, Jub 1 o o T Lt | et e
Not'fy Public in and for the S!!te ot M ( #' NOEFICIAL SEALD b

My commission expires //"'? JJ0 ‘ Michaeh U, Bagricwski

Gotary Publiz, State of Plinois
f1y Cormnission Expires 11-7:2000 §

meﬁm;wmm
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