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THIS MORTGAGE ("Security Instrument”) is givenon JULY 25, 1997 L‘I 0
P

wocd
SO

=~ |

S

The mortgagor is PATRICK C. WARNER AND KATHLEEN M. MINDAK NOW KNOWN AS
KATHLEEN WZRNER, AS JOINT TENANTS husband and wife

("Borrower"). This Security Instrument is gwen
to PINNFUND, USA, A CALIFORNIA CORFORATION, CFL# €03-3917

which is orgunized and esisting under the laws of CALIFORNIA
and whose addross is 12779 HIGH BLUFF DRIVE, SUITE 140, SAN DIEGO, CALIFORNIA 92130

V6 79467

("Lender™).
Borrower owes Lender the printipal sum of ONE HUNDRED FORTY-FOUR THOUSAND FIVE
HUNDRED 2NI) NO/100 Dollars (US. $ 144,500.00 ). This debt is
evidenced by Bcrrower’s note dated the some date as this Security Instrument ("Note"), which provides for
monthly paymeats, with the full debt, if nce paid earlier, due and payable on AUGUST 1, 2027 '
This Security Instrument secures to Lender: (#; the repayment of the debt evidenced by the Not.e with interest,
and all renewaly, extensions und medifications of ‘i Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agr2ements under this Security Instrument and the Note, For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the frilnwing described property located in
COOK County, Ninois:

LOT 9 IN HEZRMAN L. MAGNUSON'S RESUBDIVISTON OF LOTS 104 TO
107, BOTH INCLUSIVE, IN KOESTER AND ZANDER'G £DDITION TO
WEST IRVING PARK, A SUBDIVISION OF THE SOUT:l-1/2 OF THE
NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NCORTH, RANGE 13,
EAS? 8? THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMIY,
ILLINCIS.

which has the address of 5837 WEST WAVELAND AVENUE, CHICAGO
[Street) [City]
Illineis 606134 ("Property Address");

{Zip Code]
Pin: |3-20-205 ~ 0%
TOGETHISR WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also
be covered by this Security [nstrument. All of the foregoing is referred to in this Security Instrument us the
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3 "Propert'.‘y."
#
1,3 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

ﬁ the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
#  encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject th any encumbrances of record,

\ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
d  covenants with limited variations by jurisdiction to constitute & uniform security instrument covering real
property.

UNIFOEM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges

due under the No.e,

2. Fundy; [or Tazes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender na.the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (1) yzer!y taxes and assessments which may attain priority over this Security Instrument as
a lien on the Property; (o) yrarly leasehold payments or ground rents on the Property, if any; (¢) yearly hazard
or property insurance premiaras; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if aay; and {f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the paymunt af :mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, ai any time, collect aud hrld Funds in an amount not to exczed the maximum amount a lender
for a federally related mortgage loan n'ay require far Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1874 as am:nced from time to time, 12 U.S,C, Section 2601 et seq, ("RESFPA"),
uniess another law that applies to the Punds se:s a lesser amount. If so, Lender may, at any time, collect and
hold Funds in un amount net to exceed the lescur umount. Lender may estimate the amount of Punds due on
the basis of current data and reasonable estimatar of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shall bs heid in an institution <v%ose deposits ure insured by a federal agency,
ingtrumentality, or entity (including Lender, if Lender is-svch an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items, Lzader may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or vrrilying the Escrow Iterns, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender .o take such a charge. However, Lender
may require Horrower to pay a one-time charge for an independent v22. estate tax reporting service used by
Lender in conaection with this loan, unless applicable law provides othtrvise, Unless an agreement is made
or applicable iaw requires interest to be paid, Lender shall not be required *a pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, thet interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an annual account.ng of the Funds, showing credits and
debits to the Funds and the purpese for which each debit to the Funds was made, [he Funds are pledged as
additional security for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable la>~ If the amount ‘9
of the Funds held by Lender at any lime is not sufficient to pay the Escrow [tems when due, Lender may so =}
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up &
the deficiency, Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's dl'?ﬁ
sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund 13
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, i
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Ajpplication of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: firs$, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late

~
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charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and Jeasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower chall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender al} notices of amounts to be paid under this paragraph. If Borrower makes these
payments dire:ztly, Borrower shnll promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless
Borrower; (a) sigroes in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good Vaith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lander’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of tha Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Burrower a notice identifying the lien, Borrower shall satisfy the lien or take one
or more of the artions set forth above within 10 days of the giving of notice,

8§, Ha:wa7d nr Property Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Prepecty insured ngainst loss by fire, hazards included within the term "extended coverage” and
any other hazards imrivding Auoda or flooding, for which Lender requires insurance, This insurance shall be
maintained in the amuit2 and for the periods that Lender requires, The insurance carrier providing the
insurance shall be chosen by Rorrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintei:; coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Froparty in accordance with paragraph 7.

Allinsurance policies and runewsls shall be acceptable to Lender and shall include a standard mortgage
clause, Lendur shall have the right 0 hold the policies andl renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the avent of [oss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applied to
restoration o1 repair of the Property damaged, if the restoratinn or repair is economically feasible and Lender’s
security is not lessened, If the restoration ar repair is »ut-economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the svine secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower, If Borrower spandons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offared to settle a claim, then Lender may collect
the insurane: proceeds, Lender may use the proceeds to repair or rostore the Property or to pay sums secured
by this Security Instrument, whether or not thea due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower stherwise agree in writing, any ajpl.eation of proceeds to prineipal shall
not extend or postpone the due date of the monthly payments referred to in naragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Properly is acquired by Leader, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior o the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately pr or to the acquisition.

8. Oveupancy, Preservation, Maintenance and Protection of the Preperty; Borror«e-"3 Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s priucipe! residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the rate of occupancy, unless Lender ctnerwise agrees
in writing, vhich consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond 13orrower’s contrel, Borrower shall not desiroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Burrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thar, in Lender’s good faith determination, precludes forfeiture of
the Borrowar’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender's security interest. Borrower shall alse be in default if Borrower, during the loan
application process, gave rnaterially false or inaccurate information or statements to Lender {or failed to provide
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Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, repri:sentations concerning Borrower’s occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Berrower
acquires fee tit'e to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protaction of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is 1 legal proceeding that may significantly affect
Lender’s rights. in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture
or to enforce la ws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Propert:- and Lender’s rights in the Property. Lender's actions may inciude paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repaira, Although Lender may take action under this paragraph 7,
Lender does nist have to do so,

Any asnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shull bear interest frotn the date of disbursement at the Note rate and shall be payable, with interest,
upon notice frn Londer to Borrower requesting payment,

B. Mo tgnge insurance, if Lender required mortgage insurance as a condition of making the loan
secured by th.s Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in ¢ffect. If, farary reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower 811ail nay the premiums reguired to obtain coverage substantially equivalent to the
mortgage insiarance previvusly in effect, at a cost substantiglly equivalent to the cost to Borrower of the
mortgage insurance previously ‘n-effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage incurance coverage is not available, Borrower shall pay to Lender each
menth a sum equal to one-twelfth of the vearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased 1o oa in effect. Lender will accept, use and retain these payments as
a loss reservi: in lieu of mortgage insurance. Yoss reserve payments may no longer be required, at the option
of Lender, if rnortgage insurance coverage (in'tlie amount and for the period that Lender requires) provided by
an insurer anpreved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to raaintain mortgage insurance in effeci, 5rto provide a loss reserve, until the requirement for
mortgage ing:urance ends in accordance with any writtei ngreement between Borrower and Lender or applicable
law,

9. Inspection, Lender or its agent may make reasonable entries upon inspections of the Property.
Lender shall give Borrower notice at the time of or prior to ax inspaetion specifying reasonable cause for the
inapection.

10. «Jondemnation. The proceeds of any award or claim fov Jamages, direct or consequential, in
connection v<ith any condemaation or other taking of any part of the Pregarty, or for conveyance in lieu of
condemnaticn, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Proparty, the proceeds shall be appliad to the sums secured by this
Security Inttrument, whethar or not then due, with any excess paid to Borrower: In the event of o partial
taking of thy Property in which the fair market value of the Property immediately beiore the taking is equal
to or greate' than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borr swer and Lender otherwise agree ir. writing, the sums secured by this Securiiy Instrument shall
be reduced iy the amount of the proceeds multiplied by the following fraction: (a) the total arici.nt of the sums
secured imzaediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrowar, In the event of a partial taking of the Property in which the
fair marke) value of the Property immediately before the taking is leas than the amount of the sums secured
immaediatelv before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the suins secured by this Security Instrument whether or
not the suris are then due.

If the Property is abandoned by Borrowsr, or if, after notice by Lender to Borrower that the condemnor
offars to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to cotlect and apply the proceeds, at its option, either
to restorat.on or repair of the Property or to the sums secured by thie Security Instrument, whether not then
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Unless Iender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not; extend or poitpone the due date of the monthly payments roferred to in paragraphs 1 and 2 or change the
amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or mod:fication of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s
successors in interest, Lender shall not be required to commencs: proceedings against any successor in interest
or refutie to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by renson of any demand made by the original Borrower or Borrower's successors in interest, Any
forbearance by Lznder in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or rerudy.

12. Succussors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of “his Security Instrument shall bind and benelit the successors and assigns of Lender and
Borrower, subjecs to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument hut does not execute the Note: (a) is co-signing
this Security Instrumient only th mortgage, grant and convey that Borrower's interest in the Property under
the terma of this Seeurivy Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; arl 'e} agree that Lender and any other Borrewer may agree to extend, modify, forbear or make
any aceommodetions with rezard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13, Loan Charges. If the ivan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and thut ia-v is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loun exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to-reduce the charge to the permitted limit; and (b) any sums already
collected from Herrower which uxceeded peiriitted limits will be refunded to Borrower. Lender may choose to
miake this refund by reducing the principal ove< under the Nole or by making a direct payment to Borrower.
If g refund rediuces prineipal, the reduction will be trzated as & partial prepayment without any prepayment
charge under t)ie Nota,

14, Notcap, Any notice 1o Borrower provided foc iv. this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicatle law rénuires use of another method, The notice shall be
directed to the “roperty Address or any other address Borrow:» designates by notice to Lender, Any notice to
Lender shall b2 given by first class mail to Lender's address stated herein or any other address Lender
designates by rotice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Eorrower or Lender when given as provided in this parapiaph,

15, Governing Law; Severability. This Security Instrument shei! be governed by federal law and the
law of the jurisilietion in which the Property is located, In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall iuct aifect other provisions of this
Security Instrumient or the Nota which can be given effact without the conflicting provision, To this end the
provisions of thin Security Instrument and the Note are declared to be severable,

16. Boirower's Copy. Borrower shall be given one conformed copy of the Maweand of this Security
Instrument,

17. Trsnsfer of the Property or a Bencficial Interest in Borrower, If all or any par’. of the Property or
any interest ir it i3 sold or transferred (or if a beneficial interest in Borrower is sold or'trunsferred and
Borrower is not a natural parson) without Lender’s prior written consent, Lender may, at its option, require
immexliate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lander if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all tums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this pariod, Lender may invoke any remediea permitted by this Security Instrument without
further notice - demand on Borrower,

18. Borrower’s Right to Reinstate. If Berrower meets certain conditions, Borrower shall have the right
to have enforcoraent of this Sesurity Instrument discontinued at any time prior to the earlier of;: (a) 5 days (or

due.
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such other period as applicable law may specify for reinstaterment) before sale of the Property pursuant to any
power of sale contained in tihis Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lunder all sums which then would be due under
thisSecurity Irstrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not lirnited to, ‘¢asonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to agsure
that the lien ol this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sumg secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if ne acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Selo of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Hecurity . rstrument) may be sold one or more times without prior notice to Borrower. A sale may result
ir. a change in the entity (known as the " Loan Servicer”) that collects monthly payments due under the Note
and this Secu ity Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of tha Note. 11" tliere is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance w t prragraph 14 above and applicable law. The notice will state the name and address of the new
Loar Servicer and thic addruss to which payments should he made. The notice will also contain any other
information 1equired-U; applicable law.

20. H azardeus Svlstances, Borrower shall not vause or permit the presence, use, disposal, storage, or
release of any Hazardous Svostances on or in the Property, Borrower shall not da, nor allow anyone else to
do, enything afTecting the Fuapertv that is in violation of any Jinvironmental Law, The preceding two sentenees
shall not apply to the presence, vse wr storage on the Property of amall quantities of Hazardous Subatances
that are gencrally recognized to be apricoriate to normal residential use and to maintenance of the Property.

Borrovier shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or raginatory ageacy or private party involving the Property and any
Hazardous Substance or Environmantal Law of which Borrower has actual knowiedge. If Berrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous € ubstance affecting the Property is nec:szary, Borrowsr shall promptly take all necessary remedial
actions in ai cordance with Environmental Law,

As nsed in this paragraph 20, "Hazardous Svustances” are those substances defined as toxic or
hazardous g ilistances by Environmental Law and the fullywiiag substances: gasoline, kerosene, other lammable
or toxic petroleum products, toxic pesticides and herbicides, vzintile solvents, materials containing asbestos or
formaldehyile, and radioactive materials. As used in this paragiaph 20, "Environmental Law"” means federal
laws and laws of the jurisdiction where the Property s loceted thet relste to health, safety or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covciant and agree as follows:

21, /\cceleration; Remedies. Lender shall give notice to Borrower prior-ic acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bt rot-prior to acceleration
under parag:aph 17 unless applicable law provides otherwise). The notice shall specify: /.) the defauit; (b} the
action required to cure the default; (c) a date, not iess than 30 days from the date %oz notice is given to
Borrower, by which the dofault must be cured; and (d) that failure to cure the default on s hefore the date
specified ir. {he notice may resuit in acceleration of the aums secured by this Security Instrument, foreclosure
by judicial jiroceeding amil sale of the Property. The nofice shall further inform Borrower of the right to
reinstate o fler aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any oth.y defense of Boirower to acceleration and foreclusure. If the default is not cured on or before the date
specified i1 the notice, Lender at its option may require irimediate payment in full of all sums secured by this
Sucurity Distrument without further demand and ma 7 foreslose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, includng, but not limited to, reasonable attorneys’ fecs and costa of title evidence.

24. Release. Upon payment of all sums secured by thia Security Instrument, Lender shall release this
Security Inatrument without charge to Borvower,

2¢. Waiver of Hornestead. Borrower relinquishes all right of power and waives all right of homestead
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* 24, Rider; to this Security Instrument. If one or more riders are executed by Borrower and recorded
togiether with this Security Instrument, the covenants and agreements of each rider shall be incorporated
into £nd shall amend and supplement the covenants and agreements of this Security Instrument as if the
rideris) were 3 part of this Socurity Instrument.

{Cheek applic Wble box(es))

[D Adjustabie Rate Rider {1 Condominium Rider [J 1-4 Family Rider

[J Graduated Payment Ridor [ Planned Unit Development Rider (0 Biweekly Payment Rider
(1 Balloon Fider [J Rate Improvement Rider [J Second Home Rider

[] Other(s) spocify)

BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants contained in this
Security Instroment and in any rider(s) executed by Borrower and recorded with it.

Witnesses;

,,}

7 J/Mw oo (A WA RO

f' WARNER -Bortower HLEEN M., WARNER -Borrower
Social Sacurltz Number Social Security Number

370 MRS Seal) _ ng - 7 U“ Y 58 ’ (Seal)

-Borro wer -Borrower
Social Securlly Number Siscial Sacurity Number

{Senl) Z. (Seal)

-Borrower -Borrower
Socinl Security Number Scebal Security Number

(Space Bolow Thia Line For Acknowledgrie-i)
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State of Minois, ounty ss:

L 9 Urd 4ol gy, a Notary Public in and (or said County and State, do hereby certify that
P Ak G- R e el e i\ te Y A personally known to me to be

the same personts) whose name{s) moot-subscribed to the foregoing instrument, appeared before me this day

in person and acknowledged that 4wy signed and delivered the saicl instrument as 4% ¢+ free and voluntary act,

for the purposes and therein set forth. _ —

Given under my hand and official seal, this > b day of jul ML A A

My commission uxpires:

Notary Public

POOENEIPER99995040400000000
"QFFICIAL SEAL"

FATIMA M. PEREZ :
NOTARY PUBLIC, STATE OF ILLINOIS

My Commission Expires May 2, 2001
I Iy Y I Y Y P YT YT YIYY )

NUTARY
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ADJUSTABLE RATE RIDER
(LIBOR Tndex - Rate Caps) ~ LOAN NO. 9702-100365

THIS ADJUSTABLE RATE RIDER is made this 25thday of JULY, 1997
and is incorporated into and shall be deemed 1o amend nnd supplement the Mortgage, Deed of
Trust o- Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Bwrrower") to secure Borrower's Adjustable Rate Note (the "Note") to  PINNFUND,
USA, 7. CALIFORNIA CORPORATION, CFL# 603-3917 (the "Lender") of

the sami: date and covering the property desuvribed in the Security Instrument and located at:
5837 YWEST WAVELAND AVENUE, CHICAGO, ILLINOIS 60634

[Property Address}
THE ».Y'E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE Al THE MONTHLY PAYMENT. THE NMOTE LIMITS THE AMOUNT THE
BORROWEPR, ¢ INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIHWUNM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Gorrowsr and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an (nitinl interest rate of 10.240  %. The Note provides for
changzs in the interest rate and t'ie _monthly payments, as follows:

4. INTEREST RATE AND MONTHL © PAYMENT CHANGES

{4} Change Dates

“’he interest rate I will pay may change-onthe 1st dayof FEBRUARY, 1998,
and (n that day every sixth month thereafter. £ach date on which my interest rate could
chanyz is called a "Change Date."”

33}  The Index

Beginning with the firat Change Date, my interest ratz wiil be based on an Index. The
"Indx¢" is the average of interbank offered rates for six-mouth U.S. dollar-denominated
deposius in the London market ("LIBOR"), as published in The ¥/a); Street Journal. The most
recent Index figure available as of the first business day of the mont* immediately preceding
the 1conth in which the Change Date occurs is called the "Current Index."

1F the Index is no longer available, the Note Holler will choose a new incex vhich is based
upon comparable information. The Note Holder will give me notice of this choize,

{C) Calculation of Changes

Before each Change Dale, the Note Holder will calculate my new interest rate by adding
SIX AND ONE/FOURTH percentage points ( 6.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest of
one-eighth of one percentage point {0.125%), Subject to the limits stated in Section 4 (D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amonnt of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
on the maturity date at my new interest rate in substantiaily equal payments. The result of
this calculation will be the new amount of my monthly payment,

NULTISTATE AINUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC .- 6 menth Libor Porm 3192 7702
REI0485.PCL 1298 Page 1 of 2 {Modified)
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(1)  Limits on Interest Rale Changes

The interest rate I am required to pay at the first Change Date will not be greater than
11.24¢0 % or less than 10,240 %. Thereafter, my interest rate will nover be
increased or decreased on any single Change Date by rnore than ONE
percentage point { 1.000 %)({rom the rate of interest I have been paying for the preceding
six months, My interest rate will never be greater than  16.240 %, or less than

10.240 %

(E)  Effective Date of Changea

My new interest rate will become effective on esch Change Date. I will pay the amount
of my ni»w monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changas again.

. Notice of Changes

The Nota Holder will deliver or mail to me a natice of any changes in my interest rate
and the amcuni of my monthly payment before the elfective date of any change, The notice
will include infsirae tion required by Jaw to be given me and also the title and telephone number
of a person who wi'i anawer any question I rmay have regarding the notice.

B. TR2NSFER OF TrE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforra Covenant 17 of the Security Instrument is amended $o read as follows:

Transfer of the Property or a Beneficial Interust in Borrower. If all or any part of the
Properiy or any interest in it is stid or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is put'n natural person) without Lender’s prior written
consent, Lender may, at its option, requize immediate payment in full of all sums secured by
this Security Instrument. However, this ap'ion shall not be exercised by Lender if exercise is
prohib:ted by federal law as of the date of thiy Security Instrument.

If Lender exercises the option to require immadate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provids a period of not less than 30 days from
the date the notice is delivered or mailed within whick Dorrower must pay all sums gsecured
by thiz Security Instrument. If Borrower fuils to pay these siims prior to the expiration of this
period, Lender may invoke any remedies permitted by this 5-curity Instruinent without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants
contained in this Adjustable Rate Rider.

i :
T st ow (a0 Wi

PATHICK C. WARNER Borrower KATHLEEN M. WARNER Borrower

(Seal) (Seal)
Borrower Borrower

{Senl) ({Seal)
Borrower

MUL TISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - 8ingin Fumily - FHLME - @ month Libor Form 3162 792
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12770 HIGH BLUFF DRIVE, SUITE 140
SAN DIEGO, CALIFORNIA 92130

619-269-4512

NAME AFFIDAVIT
LOAN NUMBER: 9702-100365
NAME: KANTHLEEN M. WARNER

PROPERTY ADDRESS: 5837 WEST WAVELAND AVENUE, CHICAGO, ILLINQIS 60634

I CERTIFY THAT 1 AM __KATHLEEN M. WARNER

NAMED AS VESTEE BEING ONE AND THE SAME PERSON AS Kathleen M. Mindak

Ve Wawna

BOURROWERKATHLEEN M. WARNER

STATE OF ILLINQIS L ®3 %SS
COUNTY OF Gl |

25(% ;
On ‘7 I l ] \(befure m, NAK TITLR OF OFFICEN
personally appeared rhhevss Y Y imdag

NAMR(S) OF SIONER(S)

[T] personally known to me -OR- D proved to me on the basis o satisfactory evidence to be the person(s)
whose name(s) is/are subserived to the within instrument and
acknowledged to mn that he/slie/they executed the same in his/her/
their authorized capacity(ies), ard that by his/her/their signature(s)
on the instrument the person(s), or the entity upon behalf of which
the person(s) acted, executed the ins‘riament.

WITNESS my hand and official seal,

DN a2 O

Signature nf Notary “—'d

*2
OO"!.QQQU‘OQ..Q0000000.000 :

"OFFICIAL SEAL" ¢
IMA M, P REZmo%
pUBLIC, STATE OF ILLINOIS

9
»
[ ]
H
* NOTARY

Expires My 2,
.:nzﬁcglnptl?lurttgto 000‘000‘002

1CC12105.PCL-9 91
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12770 HIGH BLUFF DRIVE, SUITE 140
SAN DIEGO, CALIFORNIA 92130
619-259-4512 .
NAME AFFIDAVIT
LOAN NUMBER: 9702-100365

NAME: PATRICK C. WARNER

IR it 1k G AN a5 TNE P

PROPERTY ADDRESS: 5837 WEST WAVELAND AVENUE, CHICAGO, ILLINOIS 60634

I CERTIFY THAT 1AM __PATRICK C. WARNER

NAMED A3 VESTEE BEING ONE AND THE SAME PERSON AS

/
C ST O L e,

BORROWERPATRICK C. WARNER

STATE OF ___1LLINOIS -~ ;Sm
COUNTY OF ) (oot~ >3
7 /289
On ? / 3 ;Qefore ne, . TR SO
personally appeared p‘)‘ fotil o 0 Wen ~e

NAME(S) OF SIGNERI(S)

D persorally known to me -OR- [:J proved to me on the basiz of satisfactory evidence to be the person(s)
whose name(s) is/are subsscibed to the within instrument and
acknowledged to me that he/:he/they executed the same in his/her/
their authorized capacity(ies), and that by his/her/their signature(s)
on the instrument the person(s), or the entity upon behalf of which
the person(s) ac-ed, executed the instiumsnt.

WITNESS my hand and official seal.

KQ&:\LL L NG Q:‘-:'b s
Signature of Notary
00060000000’0
SR S
¢ FATIMA M.
$ NOTARY PUBLIG, STATE OF ILLINOIS §

ypiras My 2, 2001
iCyzﬁcfr‘ﬂ‘:loftgtftttot.‘t000

ICC12108 PCL-9-91
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