‘7;:}

(A

Sivyiaag L

J.'(( ¢ U;,\,..)'k7

T
4

oh

A Duv

v
&
val

UNOFFICIAL COPY

G7562071

-
vean Mo 2329159
feagrung Fraprarmd Hy
GN MOl TGAGE CORPORATION
Focord & Return (o
GN MORTGAGE
ATTN: DOCUMENT CONTROUL DEPARTMENT ; T
P.0.BOX 23929 T T R AL
MILWAUKEE, W 53223-0929,
m“-',’ \?“r-
5 .‘\"“ ‘3}‘
e e e \“"’-" @pd’ I)OVH Thus Litw For Hecording Date)
f) O
[ .”QRTGAGE <

< -
THES MORTGAGE ("Secyrty Instrurm m‘gﬁen on  JULY 26,1997 _____\.i&
The mortgasgor s RSYRNT E. HQS! F TY. HUSBAND AND WIFE.
- {"Borrower™), This Security Instrument i given to
_qu_moﬂrqggg_g_qﬁgg._p ON, A WISCONSIN CORPORATION . which is organized and exsting
utudee the laws ot WISCONSIY . and whose addrass is
21731 VENTURA BLVD. SUITE 200, WQODLAND HILLS:, CALIFORNIA 81364 {"Lender").
Horower owes Lender the pnncipal sued o Qne Hundred Ninety Seven Thousand Twoe Hundred Fifty and 00/1
Daodlars (1S § _197,28000  ° i This debt is wvidanced by Borrowsr's note dated the same date as this
Secunty Instumant (*Note™), which provides for monthly paymants, with the full dala, if not paid sarlier. due and payable ch
AUGUST 1,2012 - 4 Tiws Secuwity Instrument secures to Lender: (a) the repayment
ol the: (lsht evidencedt by the Note, with m!afest axdalVrenewals, extensions and modificahons of the Notm; {b) the payment
of ot othet sums, with mterest, advanced urder paragraph 7 to protect the secusity of this Security Instrument; and (c) the
petfonmanes of Borrowar's covenants and agraamants Unees this Securty lnstrument and the Note.  For this purpose,
Lonowar doas haraby mongage, granst and convey to Lenawrne tellowmn sdescnbed property located in

. COOK_ . Gouimv! llnois:

'%

TLO0Z9526

LOT 13 IN BLOCK 2 tN CONWAY'S RESUBDIVISION OF THE WES T AALF
OF THE EAST HALF OF THE SOUTHWEST QUARTER OF SECTION 1,
TOWNSHIP 31 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERICIAN, IN COOK COUNTY. ILLINOIS.

PIN #15-12-304-012-0000, VOLUME 182,

which has the addmgs of - 307 FRANKLIN AYENUE S . RIVER FOREST
1itewat] fony)
oo 8008 P"OPHNV Aclcirass™), '
| !nhinltj__"" "£ ) { &
ILLINQIS  Singte Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT form 3014 Q/90
QFS Form Q000022 (5812} {page 1 o! 7 pages)
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. TOGETHEH WITH il the nnprovenonts now on heteafter gractad on the property, and all sasemeants, appursnances,
ad Adtures now o nereatter 3 pat of the propetty. Al repiacements and adsdtions shalt alage be coverad by this Securnity
Instrument - AR af tha forsgomg s reterrad ton this Sacanty Instrumant as the "Propenty”.

HORROWER COVENANTS that Borrower 18 Inwfully seized of the estate hareby conveyec and has the right (o
motigpage. annst and cottvey tha Property and #ad the Property s unencumbered, except for encumbirances of recotd.
Horenwnar warrints and wilt deland geanearaily the title 1o the Property against all clams and damands, subyject 1o any en.
b ees ot eecord

THES SECURITY INSTHUMENT comtnnes amform cavenaets o) nphional yga and non-uniforin covenants with timitecd
v nations Dy junschetion o consbtuly aunidann secunty instrunient covenng real property

UNIFORM COVENANTS Borowar mind Lender covenant aad agree as lollows:

1. Payment of Principat and interest; Prepaymaent and Laie Chdtgsewe: shil promeptly pay when due the
prncpast of ancl erterest on the deit evidenced by tha Note and any prepayrent and late chargoes due under the Note,

2. Funds for Taxes and insurancdubiec 1o applicable law or 1o A witten waiver by Lunder, Bonows shall pay to
Loncden o the day monthly paymwsits are dae under the Note, aetl the Note s pagt i iull, a sum ("Funds®) for: (s) yeaiy
Laads dndd assanaamnts which may attan pnordy ovar this Secunty instrament i a hen art the Property: (b} yearly leasehold
paymants o grosnd-saniy un the Propaity, o any: {c} yearly hazurd ar propenty msurance premiums; (d) yearly llood in-
SRS Dy, Saup (a1 yaarly arongage insaratice premuams f any; and ff} any sums payable by Botrowase (o Lender,
psordancs watht e ydoesions of pacadraph B, i diva of the aymant of mongage insurance pramiuime.  Thena itenis &g
et “Esrtow ems T Lanclemay, of any time, collact and hold Funds m an amount not to exceesd the maximum amount A
et o fedenilly relataddmongaga loan may egure for Barrower's ascrow gccount under the federal Real Esinte
soitlement Procatipes Act =973 s amended from time 1o tine, 12 U.5.C Section 260t et seq. {*RESPA"), unlsos
JROAE [ et apphies 1 the Furcte/smis o lessar amaunt 1 go, Lender iy a2t any tims, cotlect ang hold Funds in an
WL NOL 10 axcaad 1he Ieasar amount ender may sstimmate the amocunt of Funds due on the basis of cuirent data and
Prascrb i wstanates of sxpantures of fture Escrow itlems of utheraise i acvordiance with applicatsie jaw.

The Funds shall ba taid e an institutiBn whose deposits are insured by a faderal agency, instrumantality, o aniity
pnctuehogg Landsr o Lander s such an o mstitutioni orda any Federad Home Loan Bank. Lender shall apply the Funds to pay
e Escrow ftees Lender may ot chargs Borowe ki holting and apiiiving the Funds, anocaally analyzing the sscrow
arvaunt on ventygg the Escrow items, unless Londyy pavs Borrowsr mtarest on the Funds and anplicable law permits
Lenda to maka such o chargm Howeser, Lendst may icosss Borrower 10 pay a4 one-time charge for an indepandent tsal
sshats L reponing sarvice usar by Lender iy connachon wids this loan, uninss appiicable law provides otherwise, Unless
A dgrastnant 15 made or appheable lw requires nlecest 10 Ba i, Lender shafl not be required 1o pay Botrower any in-
st or arnnns on the Funds, Borrows and Lender may agrap’ n writing, however, that intarest shall be paid on the
Foands Cande shall e 1o Borrawer, without charge, an annual acounting of the Funds, showing credits and debits 1o
the Funds and tne purpose for whick aach debit 1o the Funds was made.” Tho Funeds are pladged as additional security for
Al sumy sucuimd Dy s Secunty fnstrument,

Nt Fands heid by Lender exceed the amounts pernutted to he heild try appticable law, Landar shall account to
Barawsr for the mxcess Funds in accordance with the requirements of applicalis faw It the amount of the Funds hald by
Ladder at unw ting s nol sufficient to pay 1be Escrow ttems when due, Lender may soonotity Borrower in writing, and, n
suth case Hotrowsr shall pay 1o Cender the ampunt necessary to make up tha dehic:ancy.. Borrawer shall make up the
et gricy o nonore than twelve monthty payments, 8t Lender's sale discretion,

Upeon paymant i fuill of &t sums securad by this Secunty Instrutnent, Lendet shall prom ot refund (o Borrower any
Funds fmict iy Lander. 1 unden paragraph 21, Lender shall acquite or sali the Property, Lender/piar 10 the acquisition or
satm of the Proparty, shall anply any Funds held by Lender at the e of acquisition or sale as acreal against the sums
iecurad by this Sacurdy stiament,

3. Application ot Paymentslintesy apphcable law provides otherwse, all paymaertts received by Lender undes
paragraphs 3oand £ shail be aghiedd fiest, to any prepayimant charges due undor the Nate; second, 10 amourits payable
unden paragiaph 2; tard, to interast due: touth, (o principat due, and last, ta any late charges due under the Note.

d. Charges: Lisns.Borrower shall pay il tixas, assessments, charges, lines and impositions atributabie to the
Hroparty wihich may attam pnorty over this Security Instrument, and leasehold payriants o yround rents, if any, Borowse
shatt pay these obligations ¢ the manner provided in paragraph 2, or 1t not paid in hat manner, Botrower shall pay them on
tima dhractly 1o the parcon owed payment.  Borrowsr shall promptly harnish to Lender all notices of amounts to be paid
andur ths pavagraph. ¥ Borrower makes these payments directly, Barrower shalf promptly tumnish to Lerder receipts
wvidencingg thy payments,

Barawar shall promptly discharge any lien which has pioity over this Security Instrument unless Boirower, (a)

- F YOI P O
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Lanraes i wnhog o the payment of the abigalion socurmdg by tha hen i a mannar acceptable to Lander, (b) contests in
qaot fiuth the Gen by, or detends agamsr enforcemant of the mn i, lagal proceedings which In the Lander's opinion
apetate ¢ peavant thy enfarcamant of the llen; or {¢) secures from the hoider of the tien an agresment salisfactory to Lendar
subordinating he Sen ot Secunty Instrument. | Lander detanmines that any part of the Proparty is subject to a lien
which may attamn pnonty aver this Security Instruinent, Lender may (ive Borrower 4 nclice identifying the lisn. Borrower
Shalt sabiaty the han o take one o mors of the aclions sat forth abave within 10 days ol the giving of notice,

5. Mazard or Property InsurancBonower shall keap the improvements now existing or hereatter srectsti on the
Feopmty nsuied against loss by tive, hazards neluded within the tenn “extended coverage” and any other bazards, includ-
g flands v acing, o which Lendler requires ingurance. Tivs insurance shall be mamtained in the amouts and for tha
pwtiods that Lendar requires The nsuiance carnmr prowtiing the msurance shall he chosen by Borrower subjeet to
Lender's approval which shal not e unrvasunabily withheld  1F Botrower fails to maintain covarage descnbad above,
Lanedet may. o Landers opbon, abtan coverage to protect Lander's ngghits in the Proparty in accordance with paragraph 7.

Al rutance policms and renawats shall be acewptable to Lender and shad include a standard morigaye clauso,
Landnr sl hoye the nght to Sokd the policos and renewals 1 Lender raquires, Borrowet shail promptly give to Lander all
raceipts of o sudmin aind rangwal noticas. In the event of luss, Rorowar shall give prompt notice to the inswunce car-
ver andd Londer  Landar imay make proof of tass if not made promptly by Botrowet,

Unless Lantiacaed Borowsr otheiwize agree in witing, insurance procesds shalt be applisd 1o restortahon of tepai
ol tha Propgmity damaqged 2L the restoration or mepar s sconomically leasible ang Lender's security is not lessenad. |l the
rastoration of fepye 8 notecanumically masible or Lender's secunty wouldl be lessened, the insurance proceacly shall be
apphed to thn o s securan Sy thim Secunty instrument, whaether ar nol thern duae, with arty excaess paid to Bortower. |l
Horrowm abandons the Prope: ot doas nol answer wilhirs 0 days & nolice from Luender that the insurance carrier has of-
tenwg) to seftle o chum, then Leocler (na g ocollact the insurance proceeds. Lender may use the proceacs to rapait or testore
the Property af 1o pay sums secatad Dy this. Secunty Inatrumant, whether or not then gue. Tha 30-day period will begin
whia M nohoe oy gvean

Uinlmss Lander and Borows: othsewisd agree in watingg, any apphcation of proceedis to principal shall not extend or
postpona the due date of the monthly paymantsoslorad to in paraceaphs 1 and 2 or change the amount of the paymants.
IFundme pacagraph 29 the Proparty is acquired by Lagas, Borrowar's right to any insurance policies and proceeds resulting
Bram diunane o the Bropatty pnor o the acquisiion sha!! pais to Lander 10 the axtent of the sums securad by this Security
frtsteument immacdudaly poon to the acquisiion

6 Occupancy, Presarvation, Meintennnce and Proiestlon of the Property; Borrower's Losn Application; Lessehalds.

Bowrowee shalt occupy, #stahiish, and use the Property as Borrows's pencipal resicience within sixty days alter the execu:
oo of this Secunty lstument and shall continun 1o accupy the Pioweny as Borrower's principal residence {or at least one
v Ltfter the date of ngeupancy, unless Lendsr otheryise agraes.wiiling, which consant ghaff not be unieasonably
withiehl, or unless extavating circumstances axist which are beyond Eorrcwm’s control. Borrower shall not destroy,
darage o anpae e Propenty, allow the Property to detencrate, or commit viazte on the Property  Borrower shall be in
dnt vt any oreture actien or procasdniy), whether civil or ciininal, i begunehatnLendar'ns good faith judgment could
syt in forfeiturm of the Fropatty of offierwise materially anpaic the ian craited byihin Secunty Inetrumen! or Lender's
secunty iereat  Hotrowar iy cure such a default and renstate, as providett in paregraph 18, hy causing the action or
procasding to be ismmzsed with a tuling that, in Lendar's good faith determination, praciuces fudeitura of the Borrower's in-
it e the Propaity or other matenal impairment ol the fen creatad by this Security lratemsnt or Lender's sacurity
miwas!  Borowsr shell also be i default f Bormower, «unng the loan applicaion process, gave malerially false or inac-
cucte mfonmation of statemants to Lendar {or faded to prowide Lender with any material information) ini¢onnaction “yith the
Wan awndenced by the Note, includding, but not limited 1o, representations concerning Botrower's occupiancy of the Property
5 vimepal resedence 1 this Sacunty Ingtrumant is or a leusehold, Barrower shall comply with all the provisions of the
wase | Bortowsr acguites fea ttle to the Propery, the taasehiok] and the tes title shall not merge unlesa Lender agrees to
the marger o whitting
7. Profaction of Lender's Rights in the PropdR@orower fails to perfurm the covenanta arndd agreemants con
tamend iy s Sacunty Instiument, o there s a legal proceoding that may significantly aHect Lender's rights in the Property
isuch as a procesding @ hankeuptey, probate, for condemnation or loifeiture or to enfarce laws or regulations), then Londer
may do e paly for whatever s necessary (o protect the vatue of the Property and Lender's rights in the Property. Lender's
ACROCS May include paying any sums securad by a ignowhich has pronty over this Security Instrumant, appearing in coun,
Praying reasonable attormeys’ fees and antenng on the Property o make repairs.  Although Lende: may ake action unde:
this acagraph 7. Lender doss nat have to do so.
Any ameants distrarsadd by Lendor under this paragraph 7 shall becoms additional debt of Borrower secursd by this

initimin {1 A Form 3014  ©/60
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[acunty instrument  Uniass Bortowsr and Lender agres 0 other 1erms ut payment. these amounts shall bear interest from
Y the date of disbursemaent at tha Note rate and shall ba payable, wilh nterast, upon notca from Lender lo Boriower request-
Wy Mg payment
’ 8. Mortgage Insurancé Landes required montgage insurance as a condition of making the loan secured by this
Secunty instrumant, Borrower shall pay the pramivns required to mantun the mongage insusance in eftect. If, for any

: raason, the mortgage insarance covetags required by Lendsr lapses or ceases lo be in effact, Borowsr shall pay the
- pramiums megared to obtain coverage substantiafly equivaient to the mangage insurance praviously in sffect, al a cost sub-
! stanbatly acuivaient to the cost to Borrower of the morgage nsurance praviously n effect, from an alternate montgage -
H surat approved by Lendar 1P substantially equivalent montgage nsurance 1s not available, Boirower shail pay to Lends
L sach month a sum equd 1o the yoatly mortgage msutance premiuin being paid by Borrower wnan the insurance covarage

lapsed of caassd to be i effect  Lender will accept. use amdd retain these payments as a loss reserve in liew of morntgage
nigurancy . Losa taserys payments may no ianger be recquirect. at the option of Lender, it mortgage insurance covarage (in
the amount and for the penad that Lender mGuites) provided by an insurer approved by Lender again becomes avallabie
i e abtaingd. Porrowar shall pay the promiums required o mamtan mongage insurance in sHect, or to provide a ioss
‘agatve, unil the sarguement for mamygage nsurmnee vnds in accordince with any wiitten agreement hetweent Borrower
wicl Landar ar appliable taw
9. Inspectioncanciar of its agent may imake reasonable entnies upon and nspectiona of the Property. Lender shall
e Banowsr nohce itihedesg of or pnar o an mspaction spacitying reaaanable cause for the inspection.
10. Condsmnatiofina pincesds ot any award of claim for damages, dyect or conssgusntial, in connection with
Ny canremnatnn or other fakig of any pant of tha Praperty, ar for conveyance w lisy of condamnation, are hareby assig-
nad antt shall be paid 1o Lander
in the svant ob a total taking o tba. Propeity. the proceeds shall by applied (o the sums sacured by tws Security
{stramant, whether or not then due, with ameaxcess paid to Borcower [0 the svent of a parhal takung of the Property in
vibvehs the fan market value of the Propany tamediately befors the takany is aqual 1o or greater than the amount ot the sums
sacufnd by s Secanty Instrument immuhiatey belore the taking. unleas Borrower and Lender othenvise agros in witing,
tha sums secuted by this Seeunty Instrument shall be 1zduced by the imount of the procesds multiplied by the following
B hon: (a0 e tatal amount of the sums secured indidiately belons the taking, divided by (b) the fair murket valua of the
Foparty snmadiately batore the takag. Any balance ahail He paid to Borowsr,  In the svent of a putial taking of the
Frapmly o wiich tha kur matkst vaiun of the Propety inrserdintaly botore the taking is less than the amount of the sums
sicuratl unmechataly bafom the talong, untess Borrower anabander otherwise agres in writing or untess applicable law
utheraise provides, the proceads shall be appliad to the sums secaed-by this Secwity Instrument whether or not the sums
Aare than Jus
i the Property is abandanad by Horowor, o if, after nolicd by Lende:o Borrower that the condemutor ofers 1o make
ar s o settle a clive for dimages, Borruwer fails to respond to Lander wihin 30 days atier the date the notice is given,
Lendar s authonzed 10 collect and apply the procescds, at its option, edher 10 2staration or repalr of the Property or 1o the
sums secared] by this Sacinty nstrumant, whethsr or not then oy
Urtgays Letsdar and Borrowsr othonwse agree in writing, any appication of procesds to principal ahalt not extend ot
pstpone tha due date af the monthly payments refeirecd toin paragraphs 1 and 2 or changge-the amount of such paymsnts.
11. Borrower Not Relsased; Forbeurance By Lender Not n Wikivemsiun of the time-or payment or modhfica-
tes of norbzation of the sums secured by this Security Instrument granted by Lender to (ny ruccessor in interest of
He crovwat sl Dot opetate to mleass e bty of the original Barrowsr of Borrows!'s BUCCesEois i1 1ivrest, Lander shall
net Do raguend W commence proceedings against any Successor in interest o1 refuse to exiend time forpayment or other-
wir s mOdify amartization of the sums securst! by this Securty instrumeant by reason of any demand mads by the origingl
Boriowe o Bornowet © uccessors i aterest. Any forbearance by Lancler in exercising any right or remevy ehall not ba a
wa ver of or praciudle the exarcise of aoy pght of femsdy
12. Sucruasors and Assigns Bound: Jaint and Sevaral Liablity; Co.ligaersvenants and agresmeants of this
Secunty Instiument shall bind and benefit the successors and assigns of Lender anrd Borrower, subject to the provisions of
paspaph V7 Borrawer's covenints and agreameants shall be ot and weveral. Any Burtower who co-aigne this Security
s mant Hut doms not axecutn the Note: [a4) 8 co-sigmng this Secunty Insteament only to morigage, grant and convey that
Borirwee' s interest 0 tha Proparty undsr the tenms of this Sacunty Instruraent; (B} is not personally obligated to pay the
Sums secured by tus Sacunly Instumaent, and [¢) agrees that Lender and any othec Bottower may aggiee to extent, modily,
fort et ur make any accommodatons with regard to the teems of Hus Security inaltumant or the Note without that
Bor-owar' s consent
13, Loen Charges. [ tha loan secuted by this Secunty Instrumeic suttject to a law which sels maximum loan

T2.029546
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< charges, andd that law s nnaily interprated so that the intgrgst or other loan charges collected or to be coliscted in connec:
10N with the 1oy dxceed the permitted outs, then: (@) any such inan charge shalf be tadiucead by the amount necassaty 1o
sttuck the charge ta the parvitted linu; and (B) any sums alieady collected from Borrower which exceaded permittad limits
will e satuoctod o Bonrowse  Esnder miay choose to make this rofund by reducing the pancipal owed under the Note or by
naking o et payman ta Borrowsr. I a retund reduces principai, the reduction wall be treated as a partial prepaymaent
athiogt any piepayment charge untder the Note

14. Noticestny nalien 1 Borowss providaed fonin this Secunty Instrumaent shall be given by delivering it or by mail
st by st ciass miul unlass applicable law requires use of another mathod, The notice shall be directed to the Property
Adcdrgss o anry other dcdress Borrower designates by notics to Londsr - Any notice to Lender shall ba givan by first class
na to Leandar's arddeass statad heran o any other address Lendwr designates by nolice to Borrower. Any notice providoed
a0 this Bacunty Instrument shall be deemud 10 have been given 10 Borrower or Larkder when givan as provided in this
1LGgiaph

16. Govorning Law: Severabllifnis Secuity Instrument shall be governsed by federal law and the law of the juris:
fictan n which the Praperty s focated. 10 the avent that any provsien o claese of this Security instrument or the Note con.
fcts with applicae's taw, such conflict shildl not atfect ather provisions af this Security  Instrumant or the Note which cuan be
e alfect withao! the canficing provision. To this end the provisions of this Security Instrument and the Note e
laclarad o be saveran'e

16. Borrower » Zody. Borrowar shall be (ivan one conformad copy of the Note and of this Security Instrument,

17 Tranofer of tieJinperty or a Beneficial Interast in BotWawaroy 3ant of the Property or any intsrest in it is
wid o tarstarnacd (or if a nensitoal imerest in Borrower is sold or ranaienned and Borrowsr is not a natural perzon) without
—endet's poor wotten consent, Lendes may, at s option, reguirs immaediate payment in full of all sums secured by this
secunty instrument Howsvar, ths otion shall not be exercisad by Lender f exerciss is prohibited by federal law as of the
Tdlg of this Secanty Instrumaent,

it Lender exercises this option, Lendsi shall yive Burrowst noties of acceteration. The natice shall provide & period of
10t lass than 30 days from the date the naticess deliversd or muled within which Borrower must pay all sums secursd by
s Secunty instrument. I Bornower fals to poy thase sums pnot to the expration of this period, Lender may invoke any
emuches parmattad by this Secunty Instrumant wihaot turthar netice or demand on Botiower,

18. Borrower's Right o ReinstalleBoriower masts cantain conditions, Borrowsr shall have the right 1o hava enfor-
et of tys Secunty instrument discontinuad at any me prior to the earlior of (a) 5 days {or such other period as ap
Jabcante liaw may spacily for einstatement) befory sale ofthe Property pursuant 1o any powar of sale contained in this
securdy foutrumant; ar (b entry of & dgment enforcing thes Secunty instrument.  Those conditions are that Borrower: [a)
Jays Lender all sums which than would bo due undar this Secuciy Instrumant and the Note as if no acceleration had
)eenrredl: () curas any defadlt of any othor covanants or agreemarn’s; (c) pays all expenses incurred in enforcing this
Fucunty Instrement, inciutkng, bul not imitad to, reasonable attorays' fezo and (d) takes such action as Lender may
easanably requira to assurs that the hen of this Security Instrument, Lendur's noits in the Propenty and Borrower's obliga-
1N ta pay the sums securad by this Secunty Instrumtent shail coritnue unchangsd. Upen reinatatament by Borrowss, this
Sacunty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howsever, this nght to reinstate shali not apply in the cise of acceisration undst parageeph 7.

18. Sale of Note; Change of Loan Servitea Moto or a parhial interest in the Novs' {together with this Security
strument) may be sold ane or more timas without prior notice to Borrower. A sale may fesu in a change in the entity
knewn as the “Loan Servicar™) that collacts montivly payments tue under the Note and this Seourly Instrument. Thera also
Tay b One or mote ¢Oanees of tha Loan Servicer unreluted to a sale of the Note, If thera 18 a change of the Loan Sarvicar,
Sortawer will be iven wrilten nohce of the chivige in accordancs with paragraph 14 above and appiicable law, The notice
Al state the nama and address of the new Liocn Servieor and the atidrass to which payments should ba viade. The notice
;L also contiun any otker information raquired vy applicable law.

20. Hazardous SubstanceBorowst snall Not cause or pernit the presence, uss, disposal, storage, of refease
o any Hazardoos Substances an or i the Property. Borrower shall not do, nor allow anyone else to do, anything aMecting
‘te Praperty that 15 0 violation of any Enveonmental Law The precedmg bvo sentences shall not apply to the presence,
ase o storage un the Property of small quantities of Hazirdous Substances thit are genarally recognized to be ap-
arapate ta nonmal residential (ses and to mantenance of the Property

Bortows shall promptly qive Lendear witten notice ol any mvesligation, claim, demand, lawsun or other action by any
Jovsenental or regulatory agency or privata paity involving the Propunty and any Hazardous Substance aor Environmental
Law af wivch Borrower has actual knowladne. it Borrowar learns, or 1s notified by any governmental or 1egulatory authority,
that any removal or othes remediation of any Hazardous Substance attecting the Propeity is nycassary, Borrowar shal

4
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QHremptly take all necessay tarmethal actiong in accordance with Envitonmantal Law

As usecd i s parageaps 20, “Hazardous Substances® e those substances defined as toxic or hazardous subistan-
ras by Environmental Liw ane the toliowng subsiances gasoline, katosens, other lammahle or toxic petroleum products,
ot pesticddes and haeicicdat, volitde salvents, malaials contaiming asbestos or fotmaltshyde and radioactive matenals,

A used e s paragraph 20, Envitonmental Law® means {ederal iaws and laws of tha jrisdiction where the Propedy is lo-
cotadd that ralate te haalth, sadety or snvironmantal protyction.

NON-LUNIFORM COVENAN IS, Borowar und Lender fuithar covenant and agree as tollows:

21. Acceleration; Remuodias. Lender shall give notice o Borrowar prior to accsleration fellowing Borrower's breach of
any covenant or agreemsnt (i this Security tnetrumant (but not prior to acceteration under paragraph 17 unlesk applicable
taw pruyides ottierwise). Tha no*ice shall spacity: () the defaull; (b} the action required to cure the defsult; (¢} a date, not
less than 30 days from Lhe ciste the notice ls given to Borrawer, by which the default myst be cured; and {d) that fallure to
cure the datault on or betore the date apecifled [n the notice may result in accaleration of the sums secured by 1his Bscurity
Instrumant, toreciosure by judicial proceeding end ssie of the Propedy. The nolice shall further inform Barrower of the right
to reinstate afler acceieration and the right to sasort in the loreclosure procesding the non-existence of » defsult or any
vther defense o1 Sarrowsr to acceleration and foreclosure. If the dsfault (s not cured on or befure the date apecitied In the
notice. Lender a1 28 optlon may reqguire immediate payment In full of all sums sscured by this Security Instrument without
further damand ard inay foreclosa this Security Instrument by judiclal proceeding. Lendar shall be sntitied to collect all ex-
penans Incurred in prrating the remalies provided in this paragraph 21, including, but not limited to, reasonable lﬂornoyj
fees and cosis of title evidence.

22. Relemna.  Upceh pavment of all sums secwrad by ths Sacunty Instrument, Lender shall releass this Securnity
frstrument to Borowee  Borroyeesshall pay aty recordntion costs. Lender may charge Borowor a fes 100 reloasing this
Secunty Instrument. but anly v the tga s pand 1o a thed party ki sevices rondered and the charging of the fee 18 penmitted
undnr apphcadis Lwy

23 Walvor of Homentead.  Boiowr waves all nght of hormestaad exemtion i the Propeny.

24. Ridera to this Securlty Instrumeit.one or maore riders are executed Dy Borrower and recorded togather
with thes Suounty histrurrsent, thn covenants ana sqgreamenta of each such rider shal! be incorporated into and shall amend

Aandd supplament tha covenaers ang agraements-Glahis Securty Instrument us it the rider(s) werg u part of this Security
Instryment

[Chack apphable buxias))

TL02554

[:] Adjustable Hato Ride [:] Condoroinium Rcder E:] 1.4 Family Ride
[__I Graeluatadd Paymant Hidar D Plannec e Devalopment Ritter D Biweekly Paymant Ridss
L] B.stoon Ritlen D Rate Impravernent Hider [:] Second Home Ridar

C_] Otharls) (speaty!

8Y SIGNING BELOW, Fiorrower aceey:ts and agrees 10 the tenms ant.covanants contaned in this Security Instiument
andd any nders) secuted by Boirower and reccrded with

Wittimssay

; 4 [

e e ] v ({ . ’_{_*__ o (Seal)
AOBERT E. HOSTY -Borrower

gt C. A, .
e ML A ;! _{Seal)
nut I MARGAXET C. HOSTY -Borrower

\(‘*"//l. ’},ff' i !

.. (Seal)

+,.»"/ -Borrower
{Seal)

-Borrower

Inltiats_ Form 3014 8/80
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e e [§p0c@ Below This Line For Acknowledgmaent)—

STATE OF ILLINOIS, COOK \ - Counly s»:
l A v/)/\f\k
\ +o

a Notiry Public w: and lor said county ant state, do
hemely combhy that ROBERT E. HOSTY AND MARGAJET C. HOSTY

personady knowit tooms o e the sama person(s) whase nama(s) s are subsenbed to the foregoing nstiumant, appeared

hiedere re g chry oy persann, od acknowiecdgad that be shedhoy signed and delivered the sai instrument ag thair
e andd yoluntiany et for the wet and purposan therain set fonh

Covenn ancier iy Mot annd ofhond) sed, e 28TH day vf JULY. 1997

s 7y
, %/’ j/&,%fw#w
My Commssion espiies {’{ ' , [ el “_,_( il & .

This mstroment was prepaisd by

GN MORTGAGE CORPURATION

21731 VENTURA BLVD. SUITE 200
WOODLAND MILLS, CALIFORNIA 91384

UFF[\IAL SE/\!"

MEIDIA v NKUS
!:.PL‘.RY FUBLIC 3TATE OF HUNQIS
Y COMMISSION ¢xp IRES 8/15/69
Lala¥ WV PPN

e VN

lnf!lnll___é’]._@::é‘{: .
' i

Form 3014  Q/80
{page 7 of 7 pages)

12023526




>
al
O
O
—
<
O
LL
LL
O
Z
>



UNOFFICIAL COPY

’ ADJUSTABLE RATE RIDER

() Year Prime Rate - Rate Capy)
,‘ THIS ADJUSTABLE RATE RIDER is made this ~~ ~°°0 day of July w37
. and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the samwe date given by the undersigned (the “Borrower™ to sectre the Borrower's Adjustable Rate Note
(the "Note™) 10 FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the "Lender™) of the samee date and covering the
property described in the Security Instrument and loceted at:

-

8440 W 135TH 8T, ORLAND PARK, IL 60462
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTY1Y PAYMENT. THE NOTFE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE RAVEANTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM @0
RATE THE BORROWER MUST PAY. Ny

ADDITIONAL COVENANTS S In addition to the covenants and agreements muale in the Security instrument, Borrower @3

and Lender further covenant and agree ao(Saows: oV
<

A. INTEREST RATE AND MONTHLY. CHLANGES at
The Note provides Tor an initial interest smieet 7,878 %. The Note provides for changes in the inferest rate ande

the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAVMENT CHANGES

(A) Change Dutes

The adjustable interest rate ©will pay may change on thedird day of - August 1, 2002 . and on thit day
every tweilth month tiwreatter.  Fach date on which my imerest rate'coutd change is called a "Change Dae”.

() The tndex

The “Index” is the "Prime Rate" as listed ir the Money Rates section ol VHE WALL STREET JOURNAL on the first
day of vach month, or on the last date of publication immediately preceding the fea day of each month. The mast recent Indes
figure avallable as of the close of business on the Last day of the second month precedingahe Change Date is called she "Curren
Index.” If the Tndex is oo longer available, the Nowe Holder will choose @ new index wl el is based upon comparable inforimmtion.
The Note Holder will give e natice of this choice.

(Y Caleulation of Chiangoes
Before cach Change Date, the Note Holder will ealeulate my new interest rate by adding 70,000 petcentage points
to the Current lndex. The Note Holder will then round the resuli of thix addition 1o the nearest 0.125%. Subject (o ihe tinits staled
In Section 4(D) belaw, thiy rounded amount will be my new interest riate until the next Change Date.

The Note Holder will then determine the arnount of the scheduled payment that would be sufficient w repny the unpaid
principut that 1 am expected w0 owe at the Change Uate i fult on the maturity date at my new inerest rite in substantinlly equal
payments. The resuly of this calvulntdon wit! be the new ameunt of my scheduled payinent.

Loan Number: 1800224166

Page 1 ol 2
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D} Limits on Interest Rate Changes
: « The interest rite change Uam required to pay at the fiest Change Date will not be greater than - 9.87% % or less than
- 5.87% %. Thereafter, my interest rate will never Increase or deceense on any single Change Date by more than 2., 000
percentage point(s) from the rate of interest | have bean paying for the preceding period. My interest rate witl never be greater
than 12.87% % orfessthm 32,8785 %.

(B Effective Date of Changes
My new interest rate will become effective on each Change Date. Twill pay the amount of my new monthty payment
beginning on the first monthly payment date after the Change Dade until the amount of my monthly payment changes again,

l (F) Notice of Chunges
The Note Holder will dediver or mail 10 me a 1tice of any changes in my interest rate and the amount of my monshly
puyment beture the effective date of any change. The notice will include infortmation required by faw to be given me and also the
tetephone nurber of a Loan Services Representative w o will answer any question | may have regarding the notice,

C. TRANSFER-OQF THE PROPERTY OR A HENEFICIAL INTEREST IN BORROWER,
Uniform Covensit 17 of the Security Instrument is amended to read as folfows:

1 all or nny parc v Property or any imterest in it is sold or transterred (or if a beneticial interest in Borrower is sold or
transferred and Borrower is novadataral person) witho u Lemder's prior written consent, Lender may, i its option, require
mmediate payment in tull of all svmy secured by this Security Instrument, However, this option shall not be exercised by Lender
1f exercise is prohibited by federal aw as of the date of this Security Instrument.  Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lenceraniormation reguired by Lender to evaluate the intended trunsferee as if o new loan wee
being made 10 the transferee: and (b) Lender rensanably determines that Lendet's security will not be impaired by the loan
assumption and that the risk of a breach of any covenan: or agreement in this Security nstrwment is acceptable w Lender. To the
extent permitted by applicable law, Lender may charse a reasonable fee as a condition to Lender’s consent to the foan assumption.
Lender may also require the transteree (o sign an assumsdion agreement that is aceeplable to Lender and that obligates the
transferee (o keep all the promises and agreements made iy the Note and in this Sceurity Instrument. Borrower will continue to be
obilgated under the Note and this Security Initrument urless Cender releases Borrower in writing. '

0L029S26

Il Lender excrcises the aption to require immediate payniest in full, Lender shall give Borrower notice of acceleration,
This notice shall provide a period of not less than 30 days from the dat e notiee is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument.  [f Borrower fails *0 nay these sums prior (o the expiration of this period,
Lender may invoke any remedies perimitted by this Secusity Instrument without fuether notice or demand on Borrower.

BY SIGNING BELOW, Borrower avcepts and agrees 1o the terms and covenants coatsined in pages | and 2 of this Adjustable Rate
Rider.

. éﬁ:a{ Jﬁ._ulk.! ;_év’ L (Sead — _‘;‘;&jﬁfu ,r:L' _élk\:‘ﬁ.&é L ASeal)
Lo}

BRAD A SIROKY - HIA A SIRORY

(Seul) ) (Seal)

[Sign Griginal Only|
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