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[Space Above This Lina For Recording Data)

FHA Case No
State of lilinois ‘
MORTGAGE 131-882888-7-729
THIS MORTGAGE (“Sucuily Instrument™) is given on JULY 30, 1987 q 5‘
The merigagor is CELRSTING CLWARES, A SINGLE MAN 5 e

{"Barrower™). This Securiy Instrumentia gwven 1o COLE TAYLOR BANK

which is organized and existing under the ‘aws of ILLINOIS

and whose address is 3301 WEST 78TH CTREET, BURBANK, ILLINO!S 630459

{("Lendar). Borrower owes Lender the principalsi:m of Ninety Nine Thousand Seven Hundred Fifty and 00/100

‘Dollars (U5 §  99,750.00 ;. This debt s-ovidenced by Borrower's note dated the same date as this Security

instrumant ("Ncte®), which providos lor monthly paysieniz with the full debt. if not paid earlier, due and payable on
AUGUST 1, 2027 . This Saecurity Instiument sacures to Landar: (a) the repaymant of 1he debt eviden-
ced by the Note, with intarost, and all renewals, extensinns and moditicalicns; (b) the payment of ali other sums, wilh
interast, advanced under paragrach 8 to protect the secuiily-of this Security nstrument; and {c) the performance of
Borrowsr's covenants and agreements under this Security Ineiruraent and the Nole. For this purpose, Borrower does
heraby mortgage, grant and convey |o Lender, tha following descritver, prapanty located in COOK

County, lllinois:

LOT 42 AND THE SOUTH 1/2 OF LOT 43 iN MILLER AND ENNISSON'S SCUTH DAK PARK

SUBDIVISION, BEING A SUBDIVISION OF BLOCK 22 IN THE SUBDIVISION C- SCCTION 19,

TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, {ZRCEPT THE

SOUTH 300 ACRES THEREOQF), IN COOK COUNTY, ILUNOIS,

PLN. 18-19-113-005
which has the address of 1313 8. CUNTON — BERWYN -
rue Lty
filinois _§04Q4- T {"Property Address’),
L Loide!
GF3 Form GC00178 (8F14) Page 1ol 8 FHA llinois Mortgage - 5/85
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Together with all the 'mprovements now or hereafter orected on the propery, and all easemants, rights,
apputienances, rents, rayaftios, minaral, oIl and gas rights and profits, water rights and stock and all lixtures now or
herealter a part of the praparty. All replacements and additions shall also be covated by this Security Instrumant. All of the
loregoing is refetred to in this Securnty Instrument ax the Property.*

BORROWER CUVENANTS that Borrower 18 lawtuily soised of the estate hereby conveyed and has the rght to
mortgage, grant and convey the Property and that the Property is unsncumbered, excepl for encumbrances of record.
Borrower wartants and will dufend generally the litle lo the Property against all claims and demands, subjact lo any en-

. cumbrancas of recard
. UNIFORM COVENANTS. Borrower and Lender covenant und agres as Ioliows:

1. Paymem of Princips), inturest and Late Charge.  Borrower shall pny when due the principal ol, and intarest on,
the deb! evidenced by the Nots and late charges due under the Nota.

2. Monithly Payments of Taxes, Insurance and Other Charges. Botrower shall include in each manthly paymaent,
togother with 1he pincipal and interest as sat forth in the Note and any late charges, a sum for (a) taxes and special as-
sessments levied vr 1 be laved against the Properly, (b) leasehcld payments at ground rents on the Property, and (c)
premiuma lor insurancs raguired under Paragraph 4. In any year in which the Lendor must pay a morlgage insurance
premium to the Secretarv o Housing and trban Development (“Secretary”), or in any yoar in which such premium would
have been required | Landar 2lil held the Secutty Instrumant, gach monthly payment shall also include either () a sum for
the annual morigage nsurancs pramium to be paid by Lander lo the Sscimtary, ot (v} a monthly charge instead of a
motgage inaurance premium if s Secunty Instrument is held by the Secretary, in a rensonable amount 1o be delermined
by the Secratary. Except for the monih; charge by the Secretary, these items are cailed "Escrow Hems" and the sums paid
to the Lender are caled "Esctow Funds.®

Lendar may, at any time. collect and he'd umounts for Escrow fems in an nggregaie amount not 1o exceed the max.
imum amount that may be requited for Borrawe:'s escrow account under the Real Eatate Settiement Procedures Act ol
1974, 12 U.S.C. Section 260! ¢t seq. and implerazitiag regulations, 24 CFR Part 3500, as thay may be amended from time
to lime (RESPA.axcept that thy cushion or reservs wermitted by RESPA for unanticipated disbursemenis or dishurse-
ments belore the Barrower's piayments are availablu in the arsount may not be based on emuunts dus for the merigage in-
SUrance premium.

¥ the amounis heid tiy Lander tor Escrow fems exceel the amounts permitted to be hald by RESPA, Lender shall
deal with the excess lunds as requirad by RESPA. H the amounts o’ funds held by Lender at any time are not sufficient to
puy the Esciow Mems when due, Lender may notily the Borrowar r.as tequire Borrower to make up the shortage or
deliciency as permittad by RESPA,

The Escrow Funds are pladged as agditional secunly for all sunis seci2ad by this Security Insirument. i Borrowet
tonciars 1o Lender the full payment ol ull such sums, Borrower's account shai be cradited with the balance remaining (or all
installment items (a). (b), and (C} and any morigage insurance premium instalimar< that Lender has not become ubligated
io pay lo the Secretury, and Lendar chall promptly tefund any excess funds io Boirower. Immediately prior to the
loreciosure sale of the Property of its acquisition by Lender, Borrower's account shall 0 credited wih any balance remain-
ing for all installments tar tems (a), (&), ard ().

3, Application of Payments. All payments under Parugraphs 1 and 2 shull be applied by Lender as lollows:

Elrsl, to tho mortgagu insuzance premium to be paid by Lender to the Secrelary urin'te monthly charge by the
Secretary instead of the monthly morigage insurance premium;

Second. to any taxes, special assessmaents, leasehold pa-menls cr ground rents, and tire. fioad and other hazard in-
SUrENCe premiums, &S requirad;

Third. io nterest due under the Note:

Egurth, o amortization ol tha principal of the Note:

Eifth. to late chargas due under the Nole.

4. Fire, Fiood and Othor Hazard insurence.  Borrower shall insure ail improvemants on the Property, whalher now in
existance of subsequently erected, agains! any hazards. casualties, and contingancies, including fire, for which Lender
requites insurance. Thig insurance shall be maintainad in the amounts and lor the periods that Lender requires. Borrowar
shall siso insure ali improvements on the Property, wheihar now in existence or subsequently erected, against oss by
floods 1o the extenl required by tha Secretary. All insurance shall be carried with companies approved by Lender. The in-
suraince policies and any ranawals shall be hald by Lender and shall include loss payable clauses in lavor of, and in a form
accaplable to, Lendaer.

64.0235L6
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In tha event of loss, Borrowor shall give Lender immediate nolice by mail. Lender may make proo! of loss i not made
promptly by Batrower. Each insurence company cancerned is heraby authorized and directed 10 make payment for such
loss directly to Lender, instead of 'o Borrower and 'o Lendaer jointly. All or any part o! the insurance proceaids may be ap-
plied by Lendar, ar its option. either {a) to the reduction of the indeblednass under the Nota and this Securily instrument,
test to any delinguent amounts applied w the crder in Paragraph 3, and then to prepayment of principal, or (B) 10 the res.
loratian or repait ol the damaged Property. Any pplication of the procends to the principal shali not extend or posigone
the due date of the manthly payments which ure ralarrad to in Paragraph 2. or change the ameunt of such payments. Any
$XCOSS inBurance proceeds over an amount required 10 pay all outstanding indebtedness under the Note and this Securhy
Instrument shul! be pmd Ic the enlity legally entitied thareto.

In the event of ‘oreclosure of this Securdy instrumant or other transter of ttis to the Property that extinguishes the
indebledness, all right, title and interest of Borrowar in and to insurance policies in force shull pass to the purchaser.

8. Occupancy, Prassrvation, Mainienance and Pratection of the Property; Borrower's Loan Application; Lassshoide.
Borrowst shall oocupy, astablish. and use the Property as Borrower's principal residence within sixty days after the execu-
tign af this Securiiy Instrument and shaill cantinue to occupy the Property as Borrower's principal residence for al lvast one
your altor the Gate ol uocupancy, unleas the Secratary datermines this requirement will cause undue hardship for Borrower,
ot unless extenuating ¢/ Cumstances exist which are beyand Borrower's control.  Borrower shali notily Lendoer of any ex-
tenuating crcumstances. Forrower shall not commit waste or destroy, damage of substantially change the Property or
abiaw the Propeny 1o deterioruie reasonable weat and tear vxcepted. Lender may inspec! 1he Proparty il the Property is
vacant or abandoned or the Ican is.in default. Lunder may take raasonable action to protect and preserve such vacant of
abandoned Progerly. Borrowst shalt-aiso be in dalault i Borrower, duning the loan applcation process, gave malerfally
falss of inaccurate in‘ormalion ot staie=irts to Lender (or fuiled 1o provide Lender with any material information) in connec-
tion with the loan evidencod by the Note, mziuting, but not limited o, representations conceraing Borrower's occupancy of
the Propetty as a principal residence, N thie. Security instrument 1s on a (sasehold, Borrower shall comply with the
provisions of the laase i Borrowet acquires 1be 2it= lo the Property, the leasahold and lea title shall not be merged unless
Lender afjrees 10 the merger in weding.

8. Chargens to Borrower ind Prolection of Lande’'s Rinhie In 1he Property. Borrowar shail pay all governmental or
eunicipal charges, fings and impasitions that are nat inciided in Paragraph 2. Botrawer shail pay these obligations an time
cirectiy 1o he entity which is owed the paymenl. ¥ lailure 15 pay would adversely alec! Lander's interest in the Property,
upar Lender's roguwst Borrower shall prompily furnish 1o Lende! re<eipts evidencing these payments.

¥ Borrowst fails to make thede paymants or the paymenie ter,uired by Paragraph 2, or lails to parform any other
covenanls and agraaments contained 1 this Security Instrument, or t'iere is a legal praceeding that may eignilicantly affect
Lander's rights in the Property {such as a proceeding in bankrupicy.-‘ar cordamnation o lo ¢nlorca laws or regulations),
then Lender may do and pay wnatever is necessary to protect tha value of (he Pieparty and Lendaer's righta In the Property,
insluding payment of taxes, hatard insurance and ather itema mentioned in Parupiaph 2

Any amounts disbursed by tonder under this paragraph shall become-ar ardiivnal debi of Borrower and ba
sacured by this Secunty Instrument.  Theae amounts shall bear intarest lrom the date cf disburaamant, ut the Note rate, and
at the oplion of Lender, shall ba immadiately dus and payable.

7. Condemnation. The proceeds of any award or claim tor damages, drract of consaqreniial, in connection with any
condemnatmn ar oth:er taking of any parl ol the Property, of for conveyance in place of condenratiin. arg hereby assigned
and ahall be pad to Lender to the extent of the lull amount of thy indebledness 1hal remana unpaid-urder the Note and this
Security instrument.  Lendar shall apply such procewds to the reduction of tha indebledness uncer the Nole and this
Security Instrumant, first 'o any delinquant amounts apptied in the order provided in Paragraph 3, and ther to prepayment
of jrincpal.  Any applicabon ol the praceeds to the principal shall not exlend or posipone the due date of the monthiy
payments, which aré refarred 1o in Paragraph 2, ot change the amount of such paymaents. Any excess proceeds over an
amount required 1o pay all sutsianding indebtedness under the Nole and this Socurily instrument shall be pald to tie entity
iegally sntitled thereto.

8. Feun. Londer may co'lecl fees and charges authorized by the Secretaty.

9. Grounds lor Acceleration of Debt.

(s) Delaul. Lender may, excep! as fimded by reguintions issued by the Secrelary in the case of payment
delaults, require immediate payment in full of all sums secured by this Sscurity ingtrument i:
{i) Borrower defaults by lalling to pay in !ull any monthly paymant requuired by this Secunty Instrumant prior to
or on the due date of the next monthly payment, ot
(i) Borrowar detaults by failing, for a period of thirly days, to partorm any other abligatons contained in this
Securty Inslrurnant,
(b) Sais Wihout Credh Approval  Lender shall, i parmitied by applicable law and with the prior appraval of the
Secretary, require immediate paymani in fuil of all sums aecured by this Security instrument if;
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(i) All or part of the Property, ot a benseficial intarest in a trust ewning all ¢r part of the Property, is sold or
otherwise translerred {othar \han by devise or descent) by the Borrower, and
(i} The Properly is not occupied by the purchaser or grantae as his or her principal residence, or 1he pur:
chases or grantee does so occupy the Property, but his or her credit has not been approved in accordance
with the requirements of the Secrqtary.
(o) Mo Waiver. ! circumstances occur that would permit Lender to require immediate paymeant in full, but
Lendar does not raquire such paymants, Lander does not waiva ils rights with respec! to subsequent avents.
{d) Regulations of HUD Secretary. In many circumstances regulations issugd by the Secretary will limil Lender's
rights in the case of paymaent defaults to require immadiate payment in tull and foreciose il not paid. This Security
Instrumani coes not authorize acceleration or oreclosure it not permilted by regulalions ol tho Secretary.
(o) Morigage Not Insured.  Borrower agrees that should this Security Instrument and the Note secured thersby
no! be eligible for insurance under the Mational Housing Act within 80 DAYS {rom the date hereof, Lender
may, at v option and notwithstanding anything in Paragraph €, require immediate paymant in full of all Sums
secured sy this Secunty Instrumen. A written statement ol any authorized ageni of the Secretary dated sub-
sequent lc #ZNAYS _ _ tram the dale herenf, daclining to wnsure this Security instrument and the Note secured
thareby. shai-o~ taemed conclusive proot of such ineligibility. Notwithsianding the laregaing, this option may nol
be exercised oy 1.under when the unavailabilily of insurance is solak due to Lender's failure to remit a morgage
insurance premium in’th Secretary

10. Rainatatermant.  Bociorver has a right to be reinstated it Lender has required immaediale payment in tull becuuse
of Borrower's failura to pay an amoun! due undar the Note or this Security lnstrument. This right applies even after
foreclosute proceedings are institutes” 1o reinatate the Security Instrument, Borrower shall tender in a lump sum all
pmounts required to bring Borrower's account zurrent including, 1o the extent they are abligations ol Borrower under this
Security Inslrument, foreclosurs costs And reas2nzble and custamary attorneys’ foas and expenses properly associated
with tha loreclosure proceeding. Upon reinsiatamant by Borrowaer, this Security (nstrument and the obhpations that i
secures shall remain in effect as if Lender had noisaruired immediate paymant in full. However, Lender is not requited to
permil reinstatement i (i) Lender has accepled reins alem=nt aler tha commencemant of fareclosure procesdings within
two years (mmodiately precading the commencement ol a current lareclosure proceeding, (i) reinstatement will preclude
foreclosura on ditferent grounds in tho luture, or {iil) reinstalenent will advarsely attect the photity of the lieh created by this
Security instrument.

11. Borrower Not Relsased : Forbearance By Lender Not a Wutw .- Extension of the time of paymant or modification
of amortization of the sums secured by this Security Instrument grarted oy Lender lo any suctessor in interest of Borrower
shall nol operate 1o release the hability of the ariginal Borrowar a1 hatrawe's successorf in interest. Lender ahall not be
required 10 commance procesdings against any successcr in inlurest or 19luseio extend time or paymant or otharwise
modity amortization of the sums secured by this Security Insirument by reurcn of any demand made by the original
Horrower or Borrower's successors in interest. Any lorbearance by Lender 1n exerciain; any right or remedy shali not be a
walivar ol or preciude the exercise of any right a: ramaedy.

12. Sucoessors and Assigne Bound; Joint and Saveral Liablity; Co-Signers.  The'covenants and agreements of (lis
Security Instru nent shall bind and benelit the successors and assigns of Lender and Borrowr s, eubject to the provisions ol
Patagreph 9h  Borrowst's covenanis and agreemants shall be joinl und several. Any Borrowz: wiio.co-signs this Securty
Instrument but does nat executy the Note: (a) s ca-signing this Security Instrument only to martgage yrant and convey that
Borowar's Interast in the Proparty undar the terms of this Securily Instrument; (b) is nol personall; ovliqatad to pay he
sums secured by this Secunly Insirumant; and (c) agrees that Lander ynd any othar Borrower may agran 1% extend, modify,
lorbear or make any accommodations with regard 10 tho lerms of this Secunty Instrument or the Note without that
Borrower's consent,

13. Nollces.  Any nolice 10 Borrowar provided lor in this Security Instrumant shall be given by dalivaring 1t ar by mail-
ing it by first class mail uniess applicable law requires use of another method. The nolice ahull be directed to the Proparty
Address ot any nther addross Borrower designates by nolice to Lender. Any nolice to Lender shall ba given by first class
mail lo Lender's address stated haerein or any adcrass Lender designatas by notice 1o Boriower.  Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender whan given as provided in this
paragraph.

14, Governing Law; Severablity.  This Securily Instrument shall be governed by Fuderal law and the iaw of the jurls-
diction in which the Praperly is located. In the evanl thal any pruvision ot clause of this Securily inatrument or the Note con-
Ilicts wilk applicuble law, such conliict shall not affect other provisions of this Security instrumeni or the Note which can be
given ofect without the conllicling provision. To Ihis end the provisions of this Security Instrumant and the Note are
declared to bo severable,

18. Borrower'a Copy.  Borrowaer shall be given one conformed copy of this Security Instrument.
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18. Assignment ol Rents.  Barrower unconditionally assigins and translers to Lander all the rents and revenues of
the Properly. Borrower authorizes Lendar or Lendar's sgents ta callect the rents and revenues ant hereby direcis each
tenant ol the Propaerty to pay Iho rents to Lender or Lender's agents. However, prior to Lender's nolice lo Borrowser of
Barrowar's breach ol any cavenant or agraemant in the Secunly Instrument, Borrower shall collect and recelve ali rents and
tevenuas of the Property as ltustes for the benelit of |.ender and Borrower. This assignment of rants constitutes an absolute
sssgnment and not an assignment for additional secaniy only

¥ Lendar gives notice of breach to Borrower: (a) all rents received by Borrower shail be held by Borrower as trustes
for benufit of Lander only, 1o be applied 10 1he sums sacured by the Security instrument; (b) Lender shall be entilled o col-
lacl and receive all of the rents af the Property; and (c) each tenant of the Property shall pay all rants dus and unpaid to
Lendor or Lender's agent on Lender's written demand to the tenant.

Borrower has ro! executed any prior assignment of 1he rents and has not and will not perform any ac! that would
prevent Lender lrom gxercising its tights undor this Paragraph 16,

Lender shalinot be required to enter upon, take control of or maintain the Properly before or alter giving notice of
treach to Borrower - Howaver, Lander or a judicially appointed receiver may do so at any time thare 13 a breach. Any ap-
plication of rents sh-i bt cura or waive any default or invalidate any other right or romedy of Lander. This assignment af
rents of the Progerty shall inrminate when the debt secured by the Sacurity Instrument is paid in full,

NON-UNIFORM COVENANTS Borrowar and Lender jurther covanant and agros as lollaws:

17. Foreciosure Procesur.. If Lander tequires immaediate paymant in full under paragraph 9, Lander may, without
further demand, foreciose this Seci:iy Instrument by judicial procesding and invake any other remadies parmitisd by sp-
plcable law. Lancer shall be entitind > colect all expenses incurred in pursuing the remedies provided In this parsgraph
17, inokiding, but not limited o, reasoicp’s attormnaye’ fees and cowts of (itle svidence,

18. Reisase. Upon payment of ail sums secured by this Security Instrument, Lendor shall release this Sacurity
Instrument without charge to Barrower. Botinwershall pay aty recordation costs.

19. Waiver nf Homestead.  Borrower wsivez.all nghi of homestead oxemption in the Property.

20, Riders lo this Security instrument, 1 on2-0* more riders are exacuted by Borrower and recorded togather with
this Security Instrument, the covenanis and agreemar.ls ol.~ach such rider shall be incorporated into and shall amend and
supplemant the covenants and agreements of this Securty Instrument as it the rider(s) were & part of this Security
Instrumaeit. [Check applicable box{es)]

D Rehabilition Loan Rider D Tax-Exempt Finanzing Rider D Rider for Saction 248 Morigage
Condominium Rider [:] Graduated Payment Toder [:-I Growing Equity Rider

Planned tinit Developmant Rideor

Other (Spacily)
ADJUSTABLE RATE RIDER & 1-4 FAMILY RIDER

BY SIGNING BELCW, Botrower accepts and agrees to the tarms contained in \his Security Insirument and in any
ridar(s) executed by Borrower and recorded with it.

Witnessaes:

CELES 0 OLIVARES -Borrower

(Seal)
-Borrower

(Seal)
-Barrowar

{Seal)
-Borrowat

Pagesul e
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STATE OF (LLNOIS, County se:

1, L]
" —— 3, VI S UPELI R YT -4

___aNotary Public in and for said county and stale,

[
do hersby conily that GEAESTIN OVVARES. » A S NGLE_MAN e

perionally known to me to be the sahw person(s) whose name(s) subscribed lo the toregoing instrument, appeared belore
mae this day in persan. and acknowledged that  hesshedhey signed and deliveted the said inslrument as hin‘herthen

treq and voluntary act, for the usos and purposes thetain sal forth.
Given under my hand and ofticial neal, this JOTH day o JYkY veamr

/
o
by
Jile e Al Coos e

~
2

My Commissian Expires. __:,;'_, [*

Nutary Fublic [4 ¢ )

8 NANNAPNNPIPAPA

OFFICIAL SEAL
MASLA | ESPARZA

NOTARY Dyt B1A
A vUBOE, T OF L LIND
MY LUMMISVW HOE XL S Ut 12!0’3

Pagudut 8




>
al
O
O
—
<
O
LL
LL
O
Z
>



UNOFFICIAL COPY
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Loan Mo

HA Casa No.
131-882688.7-72%

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  30TH  day of JULY, 1997 .
and Is incorporated into and shall be deemed to amend and supplemant the Marigage, Deed of Trust or Security
Deed (“Security Instrumant"} of the same date given by the undersigned ("Borrower"} to sacure Borrower's Note
1"Nota} to COLE TAYLOR BANK
11801 WEST 79TH STREET, BURBANK, ILLINOIS 80489
{the "Londer") of the sama dale and covering the property described in the Security insirument and located at.

1313 8. CUNTUN. BERWYN, I(LLINOQIS 50402-
[Propeny Addiass)

THE NOTE COM(AMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ZNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL. COVENANTS. (In addition to the covenants and agreements mada in the Security Insirument,
Barrower and Lendar turther covensint and agree ns follows.
INTEREST RATE AND MONTHLY B/.YMENT CHANGES

62.0295L6

{A) Change Date

The interes! rate may change onthenrit cavat  QCTOBER, 1998 . and on that day
ol each succeeding year. "Change Date” means sach date on which the interest rale could change.

{8) The Index

Beginalng with the first Change Date, the Intevest rate will be based on an Index. “index” maans the weekly
average yieki on United States Treasury Securities adjuste< to a constant maturily ot one year, as made avallable
by the Federal Reserve Board. "Current Index" means the«nast recent tndex figure avallable 30 days befora the
Change Date. Il the index (as defined abovae) i8 ne longer r+piable, Lender will UBe as a new Index any index
proscribed by the Secretary As used in this Rider, "Secrewury-means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice or the new index.

{C) Calcutation of interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by 2dding a margin ol Two and Three Quarters
pe cemage pointis} ( 2.780 %) to the Current indax and rourivs the sum o the nearast ona-gighth
of une percontage point (0.125 %). Subject 1o the lirnits stated in paragraph (D) of this Rider, this rounded amount
wili be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

Tha interest rate will nevar increase or decrease by more than one percantage o' {1.0%) on any single
Change Date. The intorest rate will never be more than five percentage paints (5.0%) hipter ar lower than the in-
lial interast rale

(€) Calculstion of Payment Change

It the interest rale changes on a Change Date, Lender witt calculate the amount ol monthly payment ol prin-
clpat and Interest which woukd bie nacassary 1o repay the unpaid principal balance in full at the maturity date at the
new Interest rate through substantially equat payments. In making such caiculation, Lendar will use the unpaid
principal balance which would be owed on tho Change Date i there had been no default in payment on the Note,
reduced by the amount of any prepaymanis to principal. The resull of this cakutation will be the amount of the
new monthly paymani of principal and intarest.

(F) Notice of Changes

Lender will give notice to Barrower of any change in the interest rate and monthly payment amount. Tha
nolice must be given at least 25 days before the new monthly payment amount Is due, and must set torth (|} the
date ol the notice, (i} the Change Data, (iii) the vld interast rate, (iv) the new interes! rate, {v) the new monthly
payenent amount, (vi) the Current index and the date it was published, (vii} the methad of calculating the change in
monthly payment amount, and (vili) any other information which may ba required by law from time 10 time.

G¥S Form G000388(AL17) Paga 1612 FHA Muitistate ARM Rider ~ 2/01

L LR O 0 Y10 Y D0 D 0 A 0

LN BRI P *GouoIand




UNOFFICIAL COPY

1.0an No 0200020721

{G) Eftective Date of Changes

A new interest rale calcutated In accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days alter Lender has given Borrower the notice of hanges required by paragraph
(F) of this Rider. Borrower shall have no obligation 1o pay any increase in the monthly paymant amount calculated
in accordance with paragraph (E) of this Rider for any payment date accurring less than 25 days after Lender has
given the required notice. If the monthly payment amount calculated in accordance wih paragraph (E} of this
Rider decreased, but Lender talled 10 give timely notice of the decreass and Borrower made any monthly payment
amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has the
option 1o either {i) demand the relurn 1o Borrower of any excess payment, with interest thereon at the Note rate (a
rate equal 1o tha interest rate which should have been staled in a timely notice), or (i) request that any excess
payment, witii intarest thereon at the Note rate, be applied as payment of principal. Lender’s obligation to return
any excess payriest with interast an demand is not assignable even if the Note is otherwise assigned belore the
darnand for return iz mode.

BY SIGNING 3ELW, Borrower accepts and agrees Lo the terms and covenanis contained In ihis Adjustable
Rale Rider.

/ —_

. AT RN . (Seal) {Seal)
CELESTINO OUVARES -Borrowar -Borrower
i (Seal} (Seal)
-Sorrowar -Borrower

{Space Below This Line Reserved for Acknowledgment
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Loan No. 0200020711
1-4 FAMILY RIDER

Assignment of Renty

THIS 1.4 FAMILY RIDER is made this JOTH day of JULY, 1097
and i3 incorporaled into and shall be deemed to amend and supplemen! the Mortgage, Dewd of Trus: or Secunty Deed (Iho
“Sacutity Instrument} of the same date given by the undarsignaed (the "Borrower”) 10 secure Borrower's Nola to

LOLE TAYMORBANK (ihe “Lender")

o} the same date and covering the Property described in the Security Instrument and located al:

1313 §. CUNTON BERWYN, ILLINOID 60402

[Mrupsrty Audreas)

1-4 FAMILY CCYZNANTS. In adddion to the cavenants and agreemenis made in the Security instrumaent,
Borrowsr and Lender lunkarcavenant and agree as follows:

A. ADDITIONAL PROPZRTY SUBJECT TO THE SECURITY INSTRUMENT, In addition o the Propery
descriped in the Sscurily Instruriert, the following items are added to tha Proparty dascription, and shall also constitule the
Property coversd by the Securityinstrument: building materials, appliances and goads of avery nature whatsoeve!r now of
hereafter located in, on, or used, or intardid to be usad in connection with tha Properly, including. bul not limited 10, those
for the purposaes of supplying or distributing.tiaating, cooling, eleciricily, gas, water, air and light, fire prevention and exlin-
guishing apvaratus, Security and access Conlto! apparaius, plumbing, balh tubs, water hoaters, water closats, sinks,
rangae, sloves, telrigrrators, dishwashars, dispo.als, washars, dryers, awnings, storm windows,. storm doots, screane,
biinds, shades, curtans, and curtan rods, attacheJ (nirrors, cabinels, paneling and altached fioor coverings now or
herealter attached to the Property, all ol which, includ ng replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Sacurily Instrumunt. All of the loregoing togelher with the Property described
n the Security Instrument {or the leasehold estate it the bSacuriy Instrumant is on a leaseghold) are referred ta in this 1.4
Family Ridar and the Security instrumsen! as the Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seak, agree 10 or make a change
in the use of the Property or ita zoning classitication, unless Lendei Fay agreed in writing to the change Borrowar shal
comply with all Iaws, ordinances. regulations and raquiremants of any ac.ernmantal body epplicable 1o the Propeny.

C. SUBORDINATE LIENS.  Except as permittad by federa! law. Borrowar shall not aflow any lien inferior to the
Security Instrumant io be perfecied agains! tha Properly without Lender's prior writen petmission.

D. RENT LOSS INSURANCE.  Borrower shali maintain insurance ageins' rent ioss in addilion to the other
hazards for which insurance ia requived by Uniform Covenant 5.

E. "BORROWER'S RIGNT TO REINSTATE" DELETED. Unilorm Covanant 18 iz-Goleted.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agres i w.#ing, the first senlence
in Unitorm Covenant 6 concerning Borrowar's occupancy of the Property s deleted.  All remainiey <ovenants and agres-
mants set farth in Unitorm Covenant 6 shall remain in sMact.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all laases of the
Property and all secuniy deposis made in connaction with laasas of the Proparty. Upon the assignment, Lender shall have
the sight 10 modity, extend or termirats the misting leases and lo axecuta new leases, in Lander's sole discrelion. As used
in this paragraph G, the werd Tease” shall mean "sublease” if the Security instrument is an a Isagehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
shaclutely and unconditionally aasigns and transfors to Lender all the renis and revenues {"Renis™) of tha Propeny, regard-
less of 1o whom the Ranta of the Propertly wre payable. Bonower suthorizes Lender or Lender's agents to coliec the Renls,
and agtees that wach ienant of tha Proparty shull pay the Fents to Lender or Lender's agents. However, Borrower shait
receive the Rants until (i} Lender has given Boreower notica of detaull pursuant 1o paragraph 21 of the Security Instrumaent
and (i) Lendar has given notice to the tenant(s) that the Rents are to be paid to Lender or Lendar's agent, This assignmant
ol rents constitules an absoivte assignment and not an agsignment lor additional sacurty anly.

MULTISTATE 1-4 FAMILY RIDER - Farnis Mae/Freddic Mac Uniform Instrument Form 3170 3193

R R N 0 0 0

L8 M2 ‘aooome

6202986




UNOFFICIAL COPY

¥ Landar gives nolice of breach to Borrowaer: (i) all rents recaived by Borrownt shall be held by Borrower as irustes for
the benefit of Lundaer anly, o be applied to the sums sacured by the Securily Instrument: (li} Lender shall be anthled to cof:
iect and receivo ait of the Rents of tha Property; (i} Bartowar agraes that each tenant of the Proparty shali pay alt Rents due
and unpaid 10 Lender or Landor's ngent upon Lender's written demand to the tanant; (iv) unless aoplicabla law provides
olherwise, all Rents collected by Lender or Lender's agents shall be applied lirst to the costs of taking control of and
managing the Property and collecting the Penin, including, but not limited to, allorney’s taes, receiver's feqs, premums on
teceiver's bonds, tepair Bnd maintonance costs. insurance premiums, taxes, ussessments and other chargoes on the
Proparty, and thun to the sums secured by the Security lnstrument, (v) Lendor, Lender's agents or any judicially appointed
receivar shall be liable to accour 'or only those Rents aclually received. end (vi) Lender shall be entitled 10 have a receiver
appoinied 10 take possessian of and manage the Property and coliect the Hents and profits derved troin the Propaerty
withuut & 'y showng as to the inadequacy of the Properly as secunty.

# to Rantd oi the Praperty are not sutticient 1o covat (he costs of laking control of and managing the Property and of
collecting the Reris any funds expended by Lender lor such putposes shali become indebisdness of Borrower fo Londor
securod hy the Securiy Instrumaent pursuant to Undotm Covenant 7.

Borrowar represz e and wartants that Borrowar has nol exscuted any pror assignmant cf the Rents and has not angd
will not perform any act (he! would provent Lender from exarcising its rights under this paragrapit.

Lender. or Lender's ageris or # judicially appointed receiver, shall not be required 1o enter upon, take control ot ar
maintain the Propery belore or aicer giving notice of delault to Borrower. However, Landaer, or Lender's agents or a judicial:
ly appointed recewar, may 4o 80 4t anv me whan & delauft occurs. Any apphication of Rents shall not cure or waivs any
default or invniidate any other nght orvemedy of Lender, This assignment of Rents of the Froperty ahail tetminate whan ail
tha sums secured by thu Securty instruriant are paio in full

I. CROSS-DEFAULT PROVIBIGHN Borrowsr's delault or breach under any nele or sgreement in which
Lender has an intarey! shall ba a braach undwt ("o Security Insirument and Lender may invoke any of the ramadies permit-
ted by the Security instrument.

BY SIGNING BELOW. Borrower accepls and agiees 1o the terms and provisions conlainad in this 1-4 Family Rider.

o
@Jz?aj_w (ffénm {Seal)

CELESTINO OiVARES - Borrawer

{Seni)

-Boruwer

{Seal)

-Burruwer

{Seal)

-DBottuwer
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