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: ~ MORTGAGE ,
E THIS MORTGAGE IS DATED JULY 29, 1997, beiveen RANDALL J. ENDERS and ROSANNE M. ENDERS, HIS

WIFE AS JOINT TENANTS, whose address is 14152 CREEK CROSSING DRIVE, ORLAND PARK, IL 60462
(referred to below as "Grantor"); and SOUTHWEST FINAM.CIAL BANK AND TRUST COMPANY, whose address

Ia 18330 8. LAGRANGE AVENUE, ORLAND PARK, IL 804%7 (eferred to beiow as "Lender™).

GRANT OF MORTGAGE. For veluable considerstion, Granior mziinages, warrants, and conveys to Lender al!
of Grantor's right, title, and interest in and to the following desc:ibed real property, together with ali existing or
subsequently erected or affixed bulidings, improvements and fictures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {inciuding stock in utllities with ditch or
irrigation rights); and all other rights, royalties, ang profits relating to the real property, including without limitation
all minerals, oll, gas, geothermal and similar matters, locsted in COOK Ccunty, State of lllinois (the "Real
Property”):

LOTS 3 AND 4 IN BLOCK 4 IN SEDGWICK, A SUBDIVISION IN THE NORYH {72 OF THE NORTHWEST

1/4 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 36 NORTH, RANGE 2, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

The Real Property or ts address la commonly known as 9889 WEST 143RD STREET, ORLAND PARK, IL
80482. The Real Property tax ident'fication number is 27-09-200-014.

Crantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Morigage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means RANDALL ). ENDERS and ROSANNE M. ENDERS. The Grantor is the
mortgagor under this Mortgage.

SAS A DIVISICON OF INTERCCUNTY

Guarantor. The word "Guarantor” means and includes without limitation each and afl of the guarantors,
surgties, and accommodation parties in connection with the Indebtedness.




UNOFFICIAL COPY e

07-29-1997 MORTGAGE Page 2
Loan No 9008858 (Continued)

Improvements. The word “Improvements® means end includes without Himitetion existing and future
improvements, bulidings, structures, moblle homes affixad on the Real Propesty, faciities, additions,
repiacements and other construction on the Reat Property.

Indebtedness. The word "Indebledness” means all principal and interest payabie under the Note and any
amounts expendad or advanced by Lender 10 discharge obligations of Grantor or axpenses incurred by Lender
1o enforce obligations of Grantor under this Morigage, together with interest on such amounts as proviced in
this Mortgags. AL no time shall the principal emount ¢f Indebledness secured by the Morigege, not
including sums advanced to protect the security of the Mortgage, excesd $420,000.00.

Lender. The word "Lender" means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors
and assigne. The Lender is the mortgagee under this Mongiigs.

Mortgage. The word "Mortgage® means this Mortgage bstween Grantor and Lander, and hicludes without
limitation o« asignments and sacurity interest provisions relating to the Personal Proparty and Ients,

Note. The word TNote" means the promissory note or credit agreement dated July 20, 1997, in the original
principal smour’ o! $210,000.00 from Grantor to Lender, together with all renewals of, extensiors of,
modifications of, refnazings of, consolidations of, and substitutions for the promissory note Or agreament,

The interest rate on the Ma1a is 9.600%.

Personst Property. Ths words "Personal Property® mean afl echuipment. fixtures, and o'her articles of
&l property now or herzarter.owned by Granior, and row or hereafter attached or atft::ad to the Real
r , together with all accessions, parts, and adcitions to, all replacements of, and all substutions for, |
of 4] a?ropeny; and together witi &l proceads {including without imitation all insurance proceads |
refunds of premiums) from any sale o orher disposition of the Property.

Properly. The word “Property® means ac.iectively the Real Fropurty and the Personai Property

il Propog! The words "Real Propery” inean the property, interests and rights described above in the
%ram of Morigage" section. be u
Relsted Documents. The words "Refated Documents” mean and inciude without limitetion af promiesory
notes, credit agreements, loan agreements, environmental agreements, Quaranties, securiy agreemnents,
mqmm. deeds of trust, and all other Instrumems, rgreemens and documents, whether now or herealer
existing, executed in connaction with the Indebtadness.

Rents. The word "Rents" means alf present and future rer»; resenues, income, (ssues, royalt es, profies, (ind
at%cr benefits derived from the Proper‘t’ry. o

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND TH: SECURITY INTEREST N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMEY. OF THE INDEBTEDNISS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER Th!S 4DRTGAGE AND "HE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLS )G TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provider! in this Mortgaga, Grantor shall puy to Lender alf
‘mnghuﬁc&rggggy this Mortgage as they bacome due, and shall strictly pertorm.ai of Granty's obligations

Pooamacm AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's 1ocseseion anc use of
the Property shall be governed by the following provisions: ar
Fossession and Use. Untll in default or untll Lender exercises its right to collect HemGs' a2 ;ravided for in the

ment of Rents form executed by Grantor in connection the Property, o may remain in

and control of and operate and manage the Property and coliect the Rerits from the Property.
to Maintain. Grantor shail maintain the Property in tenantable condition and omptly £ arform ait repairs,

» and maintenance necessary to preserve its value. o vE

Hazardous Substances. The terme “hazardous waste,” "hazardous substance,” “disposal," "releass" and
“threstened release” as used in this Morigage, thall have the same meanings as set forth in the
shensive Environmental Response, Compensation, and uabmav Act of 1680, as amendad. 42 U.S.C.
&1 by :5 seq. ("CERCLA"), the Superfund Amendments and aaugmecértiﬁtion Act of 1986, Pub. L. No.

97562104

r

the Hazardous )Materlals Transportation Act, 49 U.S.C. 1801, et saq., the Resource

and Recovery Act, 42 U.S.C. on 6901, . of other applicable state or Federal laws,

ruies, of regulations adopted pursuant 10 any of the foregcing. ﬂr terms "hazardous waste” and "hazardous

subatance” shail also inciude, without limitation, Fetrofourr and petroleum by-products or any fraction thersof

and asbestos. Grantor represents and warrants to Lender that: ' (a) During rﬁe period of Grantor's ownership

the Property, there has been no use, generation, manufacture, storage, troatment, d reieass or

I od reiease of an¥ hazardous waste or substance by any person on, under, about or from the Pr ]

rantor has no knowledge of, or reason to belleve that there has been, except as previously disclosed to
acknow] by Lender in writing, m(g any use, generation, manufacture, storage, treatment,

ad disposai,
releass, or mregtegn release of any hazardous waste or substance on, under, about or from the Proponl Rg
any prior owners or occupants of the Pr () any actual or threstened Jitigation or claime of angzd Iby

or
by any person relating to such matters; (c) Except as previously disclosed to and acknowied
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Lender In writing, (i) neithar Grantor nor any tenant, contractor, agant or other authorized user of the Property
uss, gane u} , manufacture, store, trert. dispose of, or release any hazardous waste or ubltami on
U T t or from the Froperty and (l) any such aclivity shall be conducted In compliance wi all
caple federal, state, and locai laws, reguiations and ardinances, including without limitafion those Iav“l.
iafions, and ordinances described above. Grantor authorizes Lender anct its agents 10 enter upon the
to make such inspections and tests, at Granmtor' eﬁense. as Lender mar deem appropriale to
Eu ne ?ompuance of tha Property with this section of the onggge. Any Inspections or tesle made by
lngor shall be for Lendgr's Furpowa oniy and shall not be consirued 1o create any r slbility or fiability
on the part of Lender tg Grantor or o any other person. The rapresentations and warranties contained herein
ar¢ based on Grantor's due dil f;fe In Investigating the Properly for hazardous wasie an? hazardous
nces. Grantor hergby (a; releases and waives any future claims against Lender for Indemnity or
contribution in the event rmgor becomes llable for cleanup of olher cosms under any nuch lawe, and (b)
001 to indemnily and hold harmiess Lender against any and all claime, losass, Habilities, damages
alties, and expenses which Lender may direcily o indirectly sustain or suffer rasulting from a breach o
s section. of the Mort age or as A conso?uanca of any use, generation, manufacture, storage disposal
releans o7 (hipatened release occurring prior 1o Granlor's ownership or intarast in the Propert alther or not
lho same we2 or should have been known 10 Grantor. The provisions of thig section of the ongage
ncluding the ruligation to indenulfy. shall survive the Paym nt of the Indebledness and the mlaf1ctlan a
recopvayance o’ he lien of this Mortgage and shall nol be alfected by Lender's acquisition of any (nterest in
the Property, whhar by forectosure or otherwise.

noe, Wests. (v z2tor shall not cause, conduct or parmit Any nuisance nor commit, permit, or limer anx
ripping of or waste un o7 to the Property or any porion of the roPeny. Without limiting the generality of th
ng, o?ramor will rot-remove, or gram t0 any other parly the rlght to remove, any timber, minerals
{inctuding oll and gas), soil, prave! or rock products without the prior written consent of Lender,

Removal of improvementa. -Granfor shall not demolish or remove any Improvements lrom the Real Properly

without the pilor written consent o”-Lender. As a condltion to the removal of any improvements, Lender maa

[;ylte ranior (0 make arraige.nents salisfactory to Lender 10 replace such improvements wit
ovements of at least equal valua

Lender's Right to Enler. Lender ana (8 agents and representatives may enter upon the Rea! Property at all
reasonable times tc attend to Lendei's «nerests and to inspect the Property lor purposes of Grantor's
compliance with the terms and conditions ¢f this Mortgage.
Comrlllncc with Governmental Requiremer.ts. Grantor shs'il promptly comply with ail lawe, ordinances, and
regulations, now or hereafter in atfect, of all gove:rnimanial authorities applicable 1o the use or occupancy of the
Pr . ncluding without limitation, the Americ.iz With Disabilities Act. Grantor may contest in faith
any such law, ordinance, or regulation and withhold Sempliance during any proceeding, inciuding appropriate
8. 80 long as Grantor hae notitied Lender in writhi= prior to doing 80 and 80 long as, In Lender's sole
nlon, Lender's interasts In the Property are not jeope;dized. Lender may require Grantor to past adequate
securlly or & surety bond, reasonably saiistactory 1o Land«:, 10 protect Lender's interect.
Dum o Protecl. Grantor agress nelther to abandon nor leare unattended the Proporty. Grantor shall do all
glh acte, in addition to thoge acts set forth above In this sectiun. which from the characier and use o the
roperty are reasonably necessary {0 protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, crcigre immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender s prior written conaent, of al) or any
part of the Real Property, or any interest in the Real Property. A “sale or transfe:”™ means the conveyance of Real
Property or any right, title or Interes! thereln; whether legal, beneficial or eculable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contrace, centract for deed, \sasehold
Interest with a torm greater than three (3) years, lease-option contract, or by sale, ass\gnment, or transler of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other rathod of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or limited llabllity company, transfer also
includes any change in ownarship of more than twenty-five percant (25%) of the voting stock, partnership interests
or limited llability company interests, as the case may be, of Grantor, Howaever, this option shail not be exerclsed
by Lender If such exercise is prohibited by fadseral law or by Jllinols law.

53%2 9:MI: LIENS. The lollowing provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and In all evenis prior 10 delinquency‘) all taxes, payroll taxes, special
taxes, assessmants, water charges and sewer 8ervice charges levied against or on account of the I5r0perty.
ghall pay when due all claims for work done on or for servicos rendered or material furnished to the
roperty. Grantor ahall maintain the Progert? free of all llens having priovily over or equal to the interest of
Lend a‘i:m:ler this Mortgage. except for the lfen of taxes and assessments not due, and except as otherwise
pr in the tollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with
ul'ﬂ\ dispule over the obllgationyto pay. so?gfz as Lende?’a interost in the f-"roperty is not Aeo ardlzod! If’an ﬁgﬁ
t, Grantor shall within filteen {15) days after the lien arises or, il

ﬁ # ied ag a resrlt of nonpaym.
) b Landar-Capou vt Landa Cun o & sucen Sop0s S Sam g P S
&t‘t actory to Lender in an amount sufficient to discharge the lien plus any costs argd attornemrlpl her

fees or other
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nd sha ny adv ore anfor a | :
érmov nog:ll name Lender as an additiondi obfigee under any surety Dond furnished in rﬁc m

Evidence of P nt. Grantor shall upon demand fumish o Lender satisfactory evidence of 'IFM of the
m'%or assessments and shall authorlz%ome appropriate &ovommemal il wry deliver 1o Lar& o any time
a BN statement of the taxes and assessmenis againet the Property.

Notioe of Conslruction. Grantor shall notify Lender at least fisen (15) days betore an work I8 commenced.
services aro furnished, or an ma!eﬂalaryara supplied ta the Propgny,, if :’W mnech %'s lion muerla!m:gn
I8, or other lien could be asserfed on account of the work, services, or matérialy, rantor will upon reques:
Lond?t furnish o Lender advance assurances satisfactory to Lender that Gruntor can and will Qay the cos:
of such improvements.

'I;HOPERTV DAMAGE INSURANCE. The foliowing provisions retating to insuring the Property are a sart of this:

Mairdener.e of Insurance. Grantor shail procure and maintain poficies of fire insurance with standarc
od covetaﬁ,e endorseents on & réplaceman: basis for  the hull - nsurable value covering al’
Wa £ the Real Property in an amount sufficie nt to avold application «t any colnsuranc cinuse, anc
a ‘”naaru rengagee clause in favor of Lender. Grantor shal! also procurs ang maintain comprehengive
lability i/ m:rance in such coverage amounts as Lender m:r request with Lender heing named as
al insureds i ruch Nabiw induranc iciet. Additionally, Grantsr shall ma'niain HICh other
neurance, &ncludln% out "ot limited to harard, busine:s interruntion "and boller insurance s L may
mn&m. Policies shall e written by such Ingurance comparies and in suct form as mey ba ndasonabl
siputon tha coverags wi 2ot pe ool Londer ¢ nlicates o N of ton (10 e o a8
overage will riot be canc or diminfa & minimy on
fo ng'nr and n%t containirg any disclaimer of the insurer's liability for tai'ure 1o éve w.cx\. nglnnco. Each

ance policy also shall Include an endorsement viding that coverage in favor of Lmdr will not be
mm n nnyyway By any act, om.ssion or defauit cf 'amgrg or any other g.&e.an. 'gl'\ouid the Flea P
- time bac located in an ares designa‘ed by he Director 3".}“ Fe'_; aral Emeruen& [
ae A ial flood hazard area, Grand &Qrees 1) oblain and maintain F aderal Flood insurance ihe
tn, principal balance of the loan.1va (o tha niaximum Rﬁlcy lirnite 10t under the Nutional Flood
'g.og: & Program, or as otherwise required by Lender and to rhaintain such insurance for tha term of the

A n of Procesds. Grantor shall promptly pi Lender a! any loss or Jamage to the P-oprty If the
aggm cost of repair or replacement egoad%‘ ‘1.3" 0. Landwr m’:\y make droof of ioss l? g'%gy tallg to
within fifeen (15) days of the casualty, Whethor o ot Leicier's security is | red, Lencr rﬂg. atite

» ApDly the procends 10 ihe reduction of the 11deuteurass, payment of any lien aff he \

3‘ restoration and repair of the Property. It Landsr elecis 1o amrﬂe proc:eds 1o rastoration and repair,
rantor shall repalr or replace the damaged or dest: Im_iow . .
Lander shall, upon satistactory proof of such expendiiure pady or "simburse Grator from the proceads for the
{sasonmble cos! of revair or restoration if Grantar Iy not In datau herauiider. Ady proceeds which have not
been ug’ed within 180 days after their faceipt and which Lardic has rct committed to the r or
réstoration of the Propsrty shaif be used first 10 pay any amount owing *u ~snde’ under this MW. on to
{x Accrued nterest, and the remainder it any, shall be iod *= the principal balance of the
m'%?%r It Lender holds any proceads after payment in full of the Indibtrciness, such proceads shall be

Unexpired Insurance st Sale. An unexpired insurance shall inure 10 the banert of, and pass to, the
m of the Pr tovered %y thiap'Mongaue At any trustee's sale or e sale heid under the
of this Monom Or at any loraclosurs sale of such roperty.,

Grandor's Rc on insurance, Upon request of Lender, however not more than once « yasr, Grantor shall

to & raport on each existing policy of insurance showing: (a&'!he name of it nsurer; () the

ks insured; (c) the amount of the policy; {d)"the property insured, the then currant refg'acml \guu of

Bich pr , &nd the manner of determining that value; and “gi) the expiration date of the pokicy. Grantor

y UPON réquest of Lencer, have an indepsndent appraiser Stactory to Lender determing the cash vulus
replacement cost of the Property,

TAX AND INSURANCE RESERVES, Grantor agrees (o estadiish a é48rve ccount 1o be retained from the iocars
proceeds in such atg%né geemod to be suMficient by Lender and shall Pay monthly into that raserve account an

amount squivalent f the annual real sstate taxes and Insyrance premiums, e estimatad by Landher, 50 as
10 provide sufficient funds for the pa t of each 's taxes and insurance premiums one month prbar to the
d?g the taxes and insurance premﬁnznm hque : o i

ome delinquent, Grantor shall further pay a monthly pro-rats shere of
a and other charges which may accrue 8gainst the Property. If the amount so estimated -‘% paid
shel orove to be insuficiant to pay such taxes, insurance , assessments and other charpes, Gramor
shall pay the difference on demand of Lender.  All such pa shall be carried In an interest-res reserve
account with Lender, provided that if this Mortgage Is executad in connection with the granting of & HIQ® On a
sih o-fnmll[y owner~occupied residential property, Grantor, In fiey of establishing such reserve accqunt, may
AR imerest-bearing savings account with ender to securs the payment of estimatad taxes, {reurance
» &8sessments, and other charges. Lender shall have the right 10 draw upon the reseive {or pmdg

account jo pay such ftems, and Lender shall not be required 10 determine the val ity or accurscy of l:‘n‘z it
s it a5 WS 108 VR B S b0 e e G

\ ur an ;

feserve account. All amounts in the reserve agcount are hereby ﬁlngiﬂﬁ ta turther securs the Indebtadnose, and
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Lender Is hereby aulhorized to withdraw and apply such amounts on the indebtedness u the occurrence of an
ovent of default %a doscriped below. oply pon

EXPENDITURES BY LENDER. |t Grantor fails to com l[ with any provigion of !hlg Mortr?age. or il any actlon or
oceeding is commenced that would materially affect Lender's interests in the Properly, Lender on Grantor's
aif may, but shall pot be roquired 1o, take any action that Lender deems apgroprlate. ny amount that Lender
sxpends in 80 doing wili bear interest &t the rate provided for in the Note from the date incurred or pakd by Lander
to lﬁddate of re%naTmem b?r Grantor. Al such expenses, at Lender's option, will (a) be payabie on damand, (bg
be addad 10 the batance of the Note and he apaonioned among and be payable with anY ingtaliment payments t
ome due durlngbelthsr (i) the term ?r any‘ agglgable insurance policy % {li) the rema nlgg term of the Note, or
¢) be treated as a balioon payment which will ue and payable at the Nute's maturity. This Mortgage also will
ure payment of these amounts, The rlgh\g pravided for in this paragraph shall be in addition 10 any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
not be consirued as curing the defaull so as 10 bar Lender from any remedy that it otherwise would have

aa?m; LEVENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this

Tile. Grantor warrants that: (a) Grantor helds good and marketable title of record 1o the Proparty In fes

simple, froe anci cer of all liens and encumbrances other than those set forth in the Real Propenty description

or in any title insure7ice J:ollcy. title report, or final titie opinion Issued in favor of, and accepted by, Lender in

‘rho‘f.\ o‘rt %r; :Jt'rz, t{risng:r;: gage, and (b} Grantor has the Wil right, power, and authority to execute and dellver
endar.

Defense of Tltl%. Subjert-10 the exception In the paragraph abova, Grantor warrants and will forever delend
the titie to the ropeny age'ast the lawlul claims of al) persons. In the event any action or proceeding is
ommenced that questions Ceurior's title or the interost of Lender under this Mortgage, Grantor shall defend
the action at Grantor's axpensg. C:antor may be the nominal party in such proceeding, but Lender shall be
eniitled o icipate in the proceadirg and 1o be represented In the proceading by counsel of Lender's own
f ce, and Grantor will deliver, or cpude to be delivered, fo Lender such instruments as Lender may request
rom time to time (o permit such panlicication,

Wl?noo With Lawe. Grantor warranie that the Prop?rty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, anc regulations of governmental authorities.

CONDEMNATION. The following provisions relatir g tc condemnation of the Property are a part of this Mortgage.

aogllutlon of Ne{ Proceeds. If all or any part ¢/ the Property I8 condemned by eminent domain groceedlngu
n ch ing or purchase In lleu of contersnation, Lender may at its alaction require that ali or any
net o‘)rm:mads of the award be applies 'u the Indebleuness or the repair ?r restoration of the
o net procesds of the award shall inep: the award afier payment of all reasonable cosis,

expenses, and attorneys’ 1ees Incurred by Lender in conterntion with the condemnation.

Proceedings. ! any proceeding in condemnation Is filea, Gre~ior shall promplly notily Lender in writing, and
rantor ahall g:mnplly take such stepe as may be necessaty to-delend the action and obtain the award.
rantor may the nominal rtY such proceeding, but Leader shall be entitled 1o panicipate In the

pracesding and to be represented In the proceeding ?K counsel (1is own cholce, and Qrantor will deliver or

cause 1o e dellvered to Lender such instruments as miay be requeried Oy it from time to time to permit such

participation.

ON OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCURITIES. The following provisions
r to governmaenial taxes, fews and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor anal mxacute such documents In
on to this Morntgage and lake whatever other action I8 requested by Lendar 1o perfect and continue
or's lien on the Real Property. Grantor shall relmburse Lender for all taxes, a7 rascribeg balow, together

with all expenses Incurred in recording. perfecting or continuing this Morigage, including without limitation all

taxes, fees, documantary stamps, and other charges for recording or registering this M3t age.

Taxes. The following shall constltulmtares to which this saction applies: (a) a spacific tax upon this dype ol
ongaae or upon all or aﬁry part of the Indebtedness secured by this Mong%ge: &g a specific tax on Grantor
nhic ranmtor is authorized or required 10 deduct from payments un the Indebtedness secured by this type of
onoaﬁ_a: () @ tax on this type o Mortqage charFeable against the Lender or the holder of the Note; a gl)
a'm ic 1 on all or any portion of tha Indebledness or on payments of principal and interest made by

uent Taxes. (f any tax to which hhls seclion _applies is enacled subsequent 10 the date of this

ort , this avant shall have the same effuct as an Event 6l Default (as defined be!owl. and Lender may
Xarcies any or %“ of 111 nt\’fallable remadios lor an Event of Defaull as provided below unless Grantor either
{&) pays the tax before it becomes delinquent, or 11b) contests the lax as provided above in the Taxes and
“;Tl secticn and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS, The foliowing provisions reiating to this Mortgage as a
security agreemaent are a part of this Morigage.

Security Agreement. This instrument shall constitute a sacurm;.lagreamenl to the extent any of the Property
ﬁ-?." nv 99 lixtures or othaweraonat ro@ y. and Lendar shall have all of the rights of a secured party under
niform Commercial @ &s amended ffom time to time.

Securtly Interesl. Upon request by Lender, Grantor shall execute financing sialements and take whatever
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er action is requested by Lender to perfect and continue Lerder's security inlerest in the Rents ar¢
arsonal Pr . In addition to recordin% this Mortpage In the raal property records, Lander may, at ar
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of t
Mongau?a asa ﬂnsncinq statement. Grantor shall reimbursa Lender for all expanses incurrad in perfecting
continuing this sacurity Interest. Upon default, Grantor shall assemble the Personai Propsrln in a manner a
ﬁ:mce reasonably convenient to Grantor and Lender and maka it available to Lender within three (3) da'
receipt of written demand from Lendor,

Addresaes. The mamn? addresses of Grantor (debtor) and Lender (securad party), from which informaticn
cerning the security interest granted by this Montguge may be obtained (each as requirsd by the Unilor n
cial Code), are as statad on the first page of th:s Mortgage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. Tha fiiowing provisions relating to further assurances ar:i
altorney-in-fact are a par of this Mortpage. i 0

-
i
"
)
L]

Further Assurances. At any time, and frum time tc tire, upon raquest of Lender, Grarior will make, exscuts
and doliver, => will cause to ba mads, executad or dedivered, to Lendar or to Lender's detgnec. and whe'
requested £y L inder, cause to be flled, recorded, refl d, or rerecordec, as the case may b, at such times
in such offzas and places as Lender may deern appropriate, any and all such mongages, deeds of trus ,
sacurity deeds, eesurity agreements, finincing statements, continuation statements, instrumants of further
SS8UrAnce, certiica’sy, and other documants as mav, in the 2ole opinion of Lender, be neceasary or desirabl.p
in to effactudte, complete, perfect, continue, ¢r tgreww (a) the obligations of Grantor under the Note,
this Mong:ge. and ‘ha :~ated Documents, and (' the liens and security interests cresied Igy this Monme
as first prior liens or tha Property, whether now owned or hereafer acquired by CGfantor. - Unies:
wbned by law or égread to the contrary by Lender in wrmng. Grantor shall reimburse Lencer for ali costy
expanses incurred tn cunnection with the mattery referred 10 in this paragraph.

AWH el. If Grantor fullz iz do any of the things referred 10 in the preceding paragragh, Lender may
dc %0 ancf in the name of drar‘ar Ind at Grantor's expense, Forprsucf g?urgcsa%? .%iramar hersby

o

irmocnblxr ints Lendar as Granor'y attorney-in-fact for tha purpose of making, eéxecuting, i .
filing, recording, and doing all other thinge as may be necessary or desirable, in or's sol¢ opinion, 10
accomplish the matters referred to in the raceding paragraph.

FULL PERFORMANCE. |t Grantor pays all the "« abledness when dus, and otherwise performs all the ¢ ignmom.n
imposed upon g‘r:mor under this Mortgage, Lendor shall execute and deliver (0 Grantor 8 sultabie satinfaction o
this Mortgage and suitable statements of terminatica of any financing statement on file evidencing Lerder'e
socurity inerest in the Rents and the Personal Proyerty.  Grantor will Puy, if permitted by appiic law, am-
{ able termination fee as determinad by Lender frora tme o time. If, however, g is made by Grantor
or voluntarity or otherwise, or by guarantor or ay any ;nird party, on the indebtadness and thersafter Lander
is Por,ggd 1o ramit the amount of that payment P} to Grantor's trustee in blnkruplc“ O 10 any similay persor under
any loderal or state bankruptcy law or |law for the relief of detito:s (b) by reason of any judgment, decree Or order
of any court or administrative body having jurisdiction over Lendar ot any of Lender's o?ony or ﬁ:) by rﬁnoﬂ of
y ement or compromise of any claim mads by Lender «dh any claimant (including without itation
rantor), the indebtedness shall be considered um)aid for the purpore ¢ snforcement of this Mortgage: andl this
onga“ all continue 1o be effective or shall be reinstatec, ax th: case may be, notwithttanding any
Blnc of this Mortgage or of any note or other instrument or agreer.e.q gvidencing the Indebtadness ang the
roperty will continue 10 secure the amount repaid or recovdred to the sume-artent as if that amount never had
been mllzl received by Lender, and Grantor shall be bound by any judp aent, decree, order, settiernnt o
compr relating to the Indebtedness or to this Mortgags.

DEFAULT. Each of the following, at the option of Lender, shall constitute an cvew. of default ("Event of Detwi")
under this Mortgage:
Defsuit on indebtedness. Fallure of Granior to make any payment when dug on the inasdednies.

Defoult on Other P ns. Failure of Grantor within the timé roquired by thi Mw%to mako an
W for taxes of insurance, or any other payment necessary to pravent filing of or (0 effect dischaie

Cmum 'Rofﬁm. Faiture of Grantor to comply with any other term, obligation, covenant or congiition
¢ nad in this Mortgage, the Note of in any of the Relatad Documents.
Defavit in Favor of Third Partles. Should Grantor default under any ioan, extension of credi, secu
purchase or sales agreement, of any otﬂar qiroment in favor of any other craditor o pergon th
mataﬂall affect any of Grantor’ %operty or Qran or'r?I alaim'to repay the Note or Grantor's ability to
rentor's obligations under this Morigage or any of thy od Documents.
Folee Statements. Any warram“, representation or statemem made or furnished 10 Lender by or on bahalf of
Grantor under this Mortﬂ..aoe. the Note or the Reslated Documents ia falss or risieading in any material
respect, sither now or at the time made or furnished.
colln?fd n, This Mor;Pagg or any of the Reiated Docuwl ceases (o be In tuil force and
iy nc.lnugln :Al;:rr% .o ”%ny collateral documents to create 4 valid and acted security Interaat or lien) at

or lmﬁwn ., The death of Grantor or the dissolution or termination of Grantor's existence as a (join
m?m t mol?ancy of cgrnmov. 8 ntment of & ric for any part of Grantor's property. y

{ Any
M for the benefit of creditors, an of creditor workout, or the commencement of any procu
undér any bankruptcy or insolvency laws b,; against Grantor. y ™

Foreolosure, Forfelture, stc. Commencement of foreciosuri: or forfeiture proceedings, whether by jdicial
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procesding, self-help, repossesasion or any other method, by any creditor of Grantor or by any governmenial

ncz aga&nat any of the Property. However, this subsection shall not a?ﬂhln the event of a good faith

te by Grantor as to the vaildiy or reasonableness of the claim which e basis of the foreClosure or

forefeiture oceodln%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety gond for the claim satisfactory to Lender.

ach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
rantor and Lender that is not remadied within any grace period provided therein, including without limitatlon
anz' agreement concerning any indebtedness or other obligation of Grantor to Lender, whether axisting now or

iat
e Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
ndebtodnaoa or any Guarantor dies or becomes lncom?etent. or rgvokes o disputes the validity of, or liabllity
nder, any Guaranty of the Indebtedness. Lender, at hs option, mar. but shall not be required to, permit the
antr’'s estate to assume unconditionally the obligalions arising under the guaranty in a mannet
satisfactory to Lender, and, in doing 80, cure the Event of Default.

Adverse Ciiarge. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of pe;, ment or parformance of the Indebtedness is Impaired.

insscurlly. Le(drr reasonably deems itself Insecure.

Rigit to Cure. '/ surch a failure is curable and it Grantor has not been given & notice of a breach of the same

lsion of this Mmsyqe within the praceding twaiva (12) months, it may be cured (and no Event of Default
will have occurred) it Crandor, after Lender sends written notice demanding cure of such failure: (a) cures the
fallure within fikeen (15! c'avs; or r,.(t‘? if the cure requires more than fiteen {(15) days, immediately initiates
staps sufficient to cure th rallure and thereafter continues and completes all reasonable and necessary sleps
suficlent to produce compliarce as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEF2ZULT. Upon the nccurrence of any Event of Default and at any time theraafter,
ender, at its option, may exercise an; ong or mare of the tollowing rights and remedies, in addition to any other
rigs or remadies provided by law.

Anoelersie indebledness. Lender sici'-nave the right at its option without notice to Grantor to declare the
rogme' Jdndtgbéggnesa immediately due and.psyabie, including any prepaymant penalty which Grantor would be
UCC Roimadies. With respect to all or any pa't o) the Persgnal Property, Lender shall have all the rights and
remedies of a secured pa:ty under the Uniform Cormmercial Code.

Coliect Rents. i.ender shali have the right, withoui siotice to Grantor, to tnka possession of the Property and
collect the Rents, includlnq amounts past due and. uznaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherarce' ¢’ this right, Lender may require any tenant or other
user of the Pr&oenr to make payments of rant or use rcar directly to Lender. [! the Rents are collected by
Lender, then Granfor lrrevocablr designates Lender ae Zrantor's attorney-in-fact t0 endorse Instruments
received In paymant thereof in the name of Grantor and 1o neyotiate the same and collact the proceeds.
Pa ts by tenants or other users to Lender in responsa {o Lendnc’'s demand shall satisfy the obligations for
which the payments arg made, whether or not any proper grourad for the demand existed. Lender may
axercise its rights under thia subparagraph either in person, by agem, 2 through a receiver,

Mwn in Possession. Lender shall have the right to be Blaced ea morigagee in possession or to have a

oC appointed to take possession of all or any part of the Property, witti the power 10 protect and preserve
the Pr y, 10 operate the Propert precedlng foracloaurs or sale, and to collect the Rents from the Property
and y the procesds, over and above ihe cost of the receivership, eyainet the Indettedness. The

gee In g8lon or receiver may sarve without bond if permitted hv !<w, Lender's right to the

mon
Mmenl of a receiver shall exist whether or not the apparent value ¢! '.4 Property exceeds the
mat&dnau by a substantial amount. Employment by Lender shall not disqualify % sarson from serving as a

; 'dl;fhl Fo;oclowu. Lender may obtaln a judiclal decree foreclosing Grantor's interes in all or any pan of
Definlency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency

remaining In the Indebtednesa due to Lender aiter application of all amounts received from the exarcise of the
rights provided in thls section.

r Remadies. Lender shall have all other rights and remedies provided in this Mortyags or the Note or
avallable at law or in equity.

Sale of the Property. To tha extent permitted by applicable law, Grantor hereby waives any and afl right to
hrvo the property marshalled. in axarcls!ng its rights and remedies, Lender shall be free to seli all or lgn! part
of the Property l0ogether or separately, in one sale or by separate sales. Lender shali be entitied 10 bid dt any
public sale on ail or any portion of the Property,

olice :tt Sale. Lender %hall glve Grantor reasonable notice of the time and dplace of any public =ale of the
ersonal Property or of the time after which any private sale or other intended disposition of the Personal
s'r.openym olr' ?.gg.l w&?e. Reasonable notice shall mean notice given at laast ten (10) days before the time of

a Wection of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
?onmllo a walver of or prejudice the part "I rig tf ot#erwlse to demand gtr ¢t compliance wllhgt g provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
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ﬁmedy. and an election to make expenditures or take action to perform an obligation of Grantor under this
ontriagn after fallure of Grantor 1o perform shail not affect Lender's right to decisre a default and exercise it
remedies under this Mortgage.
Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terme of this
M . Lender shall be entitled 10 recover such sum as the court may adjudga reasonable 8s !
al and on any appeal. Whether or not any court action I invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are nec at any time for the protection of its interest or the
rforcmm of its rights shall become a part of the Indebtedness payable on demand and shall bear interost
om the date of expenditure until repaid at the rate provided for in the Note. Exrenm covered by this
g.loraph include, without limitation, however subject to any limits under applicable law, Lander's af '
and Lender's legal expenses whether or not thera is a lawsult, inctuding 8110"‘1:% fees for bankrupicy
proceedings (including efforts to modlla or vacate any automatic stay or irjun "h appeais and any
rmlc post-judgment collection services, the cost o umrchln&'records. obtaining title reports (including
orecingure reports), surveyors' reports, and appraisal fees, and fitie insurance, 1o the & permitted by
appicable law, Crantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTZR AND OTHER PARTIES, Ang notice under this Mortgage, including without fimitation any
notice of default and ~av notice of sals to Grantor, shall be in wrmnP. may be sent by telefacsimile, and shalt be
when actually Je)vered, or when deposited with a nationally recognized avernight couriar, or, if mailed,

shall be deemed effective »nvn deposited In the United States mail firat class, centified or regiaterad mail, postage
, directed to the aduzazacs shown near the Beginning of this Morigage. Any Y chmnn its address
notices under this Mortgage 0 glving formal written natice to the other parties, specr‘l that the pmon ol
the notice Is to change the party 8 :idress. All copies of notices of foreclosure from the of ar which

over this Mortgage shall pe sent to Lender's address, as shown near the beginning cf th & Mortgage.
'Flgr' m‘o‘y purposes Gran?orgggreea 10 keep Lander informed at all times of Grantor's cu'er?iant agdrm

MISCELLANEOUS PROVISIONS. The fliuwiag miscellaneotis provisions are a par of this Mortgege:

Amendments, This Mortgage, together witii ai'y Relatad Documants, constitutes tha entire underitanding and
o e Lo sy i oy 9 o
ective uniess given in widing a or sou ‘
boum @ alteration or amendmgm. > g y e
Annugl Reports. If the Property is used for purpotai-other than Grantor's residence, Grantor shail fumish t¢
hond«, upon request, a cerlified statement of ne; opsicting income received from the Pr durim
rantor's pravious fiscal year in such form and detall as Le)der shall require. "Net operating income”® sh
m:an all cash receipts from the Praperty less ail cash expo-aitures made in connection with the nperation o!

Appiicable Law. This Mcrigage has been celiversd to Lende: o'l accepted by Lender in the State of
Hinols. This Mortgage shall be governed by and conatrued in acorcdance with the [aws of the Stete of
Minols.

n Headings. Caption headings in this Mortgage are for conveniencs ur and are not 10 be
w& Interpfe"tgo.r dem% the provisions of this M og.be itposes only

m.r. There shall be no merger of the interest or estate created by this Mortgaps wih any ot interest or
: 8 in Le en%rg?ony at any time heid by or for the benefit of Lender in eny cancsity, withcut the written

ma?b Parties. All obligations of Grantor under this Mortgage shall be ﬁlm‘ and severzi, art all references
to Grantor shall mean eech and every Grantor. This s that each of the persons signng below Is

responsible for alt obligaticns in this Mortgage.

.bm. It a court of competent jurisdiction finds any provision of this Morg'aoe t0 b «ivalid or
unenforceable as to any person or circumstance, such finding shall not render trat proviskon mulid or
unenforceable as {0 any other %eruons or circumstances. |f feasible, any such offending oroviion /. be
deemed to be modified to be within the limits of enforceability or validity, however, if the oftend ng p Cision
cannol be so modifiec, It shall be stricken and &ll other provisions of this Mortgage in all other nispects shall
r valit and enlorceable.

#’Im’m and Assigne. Subject 10 the limitations stated in this Mortgage on transfer of Gramor's tmemh

all be binding upon and Inure 1o the benefit of the parties, their successors anxl &4s:ons.
bacomes vested in a person other than Grantor, Lender, without natice to Uirant

ort gh
ownerghi 810 he Pr o
mg:.? w Gra%?gm successors with reforence t3 this Morigage and the Indebtednest: by way ol
%&nﬂce or axiansion without reieasing Graritor from the obligations of this Mortgage or liabilty under the

m.
Time Js of the Essence. Time Is of the essence in the pirformance of this Mortgage.

Walver of Homeatead Exemption, Grantor hereby teleases and walves ail rights and be1sfts of the
homestead exemption laws of the State of lilinois as to & Indebtednes: secured by this Mortguge.
Waivers and Consents. Lender shall not be deemed to 1ave waived mY_rigm under this Mortguge (cr under

the Relatad Documents) uniess such walv?r is In writing and signed by Lender. No delay or omissior on the
pant of Lender in axerc sfn%anla right shal te a8 & waiver of such right or any other right. A wiiver by

a
an a provision of this Moriga shlmconﬂhmawalmcioc ejudice the party's right ot verwise
to %m sirict compllance with tga?e provision or any xher provision 15'3 ‘prloc waiver by Larg“et'. 1o any
course of dealing between Lender and Grantor, shall constituie 8 wawver of any of Lander's rige o any ol




UNOFFICIAL COPY »

 oTede-1097 MORTGAGE Page 9
Loan No 9006066 {Continued)

rantor's obnqauona as to any fulure iransactions, Whenaever consent by Lender ie required in this Morigage
’ @ granting of such consent by Lender in any instance shail not conatitute conlinuing consent to subsequeni
natances wheve such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
ORANTOR AGREES TQ (TS TERMS.

GRANTOR:

i

> o~
(Aradnld/ T Loatdisne ——""""""

HEBLL “ ENDERS .

- T/:" {/ ?, y
y ,J(U/a Lk / %4 LA L
/ ROBANNE M., ENGFAT

— .

INGIVIDUAL ACKNOWLEDGMENT

FOTZ98L6

,\\\\(\“\(\\“\&“\\\“\“\“““i&ﬂs‘

. y{” ;"OFFlCIAL SEAL" %
STATEOF _ “Abhinpe, } ,cm LILLIAN BOYD X
) o8 :‘mmv PUBLIC. BTATS OF ILLINOHB)

COMMBBION EXPRRS 3172001
SRINIINNINIINIINNIIN

COUNTY OF (o 38

On this day before me, the undersigned Notary Pubic. nerson ly appeared RANDALL J. ENDERS and
ROSANNE M. ENDERS, to me known to be the individuaie caecribed in and who exacuted the Mortgage, and
acknowledged that they signed the Mortgage as thelr free ana voli:iiary act and deed, for the uses and purposes

)

thersin mentioned.
Given undnjr my hand and official seal this __ ’ZZZ day of v g} 197/,
/. 2, ' I75' 7 ,
By Mﬂ 'ﬁ(f};&é Residing at _gﬁga,d/ ,f{/ L Z{ ) 4

Notary Pubiic in and for the State of Mﬁa

My commission expires d / 4/ A2
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