UNOFFICIAL COPY

7562105
RECORDATION REQUESTED BY:
OUTHWEST  PFINANCIAL  BANK
TRUST COMPANY
8. LAGRANGE AVENUE
0 PARK, IL 80462
".)_ <. )('w";’ \d R 18
WHEN RECORDED MAIL TO: It
0 m\?‘E?Tcollﬂtsglu BANK R TR Y
6 8. uam’ﬁge AVENUE ' R
D PARK, IL 60462
-
- ) FOR RECORDER'S USE ONLY
- e = 9
3 , 5/
- e e ot g A
E G
“  Tnis Assignment of Renta o0 %y, . SOUTHWEST FINANCIAL BANK AND TRUST CO.
o proj '(]" 16330 SOUTH LAGRANGE ROAD
o s ND PARK, IL 60462
h’- —— e — A — -
- ASSI(INMENT OF RENTS
A

)

THIS ASSIGNMENT OF RENTS IS DATED JULY 28, 1957, betwesen RANDALL J. ENDERS and ROSANNE M.
ENDERS, HI8 WIFE AS JOINT TENANTS, whose addrese '4 14158 CREEK CROSSING DRIVE, ORLAND PARK,
it 80482 (referred lo below as "Grantor); and SOUTIV/EST FINANCIAL BANK AND TRUST COMPANY,
whose address le 15330 8. LAGRANGE AVENUE, ORLAND PAR'K, !\, 80482 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor sssigns, grariy 8 continuing security interest in, and
conveys o Lender ail of Grantor's right, title, and Interest In and 12 ‘ae Rents from Lhe following described
Properly iooated in COOK County, Sisle of Hiinola:

LOTS 3 AND 4 IN BLOCK 4 IN SEDGWICK, A SUBDIVISION IN THE NZATH 1/2 OF THE NORTHWEST
1/4 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 36 NORTH, K&*0S 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO!S.

The Real Property or s address is commonly known as 9959 WEST 143RD STREZT, ORLAND PARK, (L
$0482. The Real Property tax identification number I8 27-08- 200-014.

DEFINITIONS. The (ollowing words shall have the following meanings when used In this Assignment. Terms not

DIVISIONQF INTERCOUNTY

= otherwise defined In this Assignment shall have the meanings altributed to such 1erms in the Uniform Commerclal
0 Code. All references to doliar amounts shall mean amounta in lawful money of the United States of America.
“

Assignment. The word "Assignment™ means this Asaignment of Rents between Grantor and Lender, and
inclucies without limitation ail assignments and sscurity Interest provisions relating to the Rents.

Event of Defaull. The words "Event of Defauit" mean and inciude without limitation any of the Events of
Default set forth below In the section titied *Events of Default.”

Qrantor. The word "Grantor™ means RANDALL J. ENDERS and ROSANNE M. ENDERS.

indebiadness. The word "Indebtedness” meane all principal and interest payable unde: the Note and any
amounts expended or advanced by Lender to diecharge obligations of Grantor or expenses incurred by Lender
10 enlorce obligations of Grantor under this Assignment, together wilh interest on such amounts as provided in
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this Assignment.

Iiondm. The word “Lendar® means SOUTHWEST FINANC!AL BANK AND TRUST COMPANY, Hs successors
asigns.

Nots. The word "Note” means the promissory note or credit agresment dated July 28, 1997, in the originat

principst amount of $210,000.00 from Grantor to Lender, together with all renewais of. extensions of,

modifications of, refinancings nf, consolidations of, and substitutions for the promissory note (f agreement,

The Intereet rate on the Note is 9.800%,

Prom. The word "Property” means the real property, and all improvements thereon, descrided above in
the ignment” section, perty P o

ol Propam The words "Real Pro * mean ths pro . Interasts and rights descrited above in the
I"ropmv nition® section. perty property 9

Reisted Dozurants. The words "Related Documents” msan and inciude without limitaticn ail promissory
notes, credit ag/aements, loan agresments, environmental agreements, guaranties, sacurity ments,
eeds ¢f trust, and all other instruments, agresmert's and documents, whether now of hereaftor

] d
mtntpn.ou.ee'xecuta: w connection with the Indebtedness,
Rents. The word "Remc’ means all rents, revenues, income, isnues, profits and procoeds from the Proparty,
whether due now or later ncluding without limitation alt Rents from all leases dexcribeci or any exhibit
attached to this Assignment.

THIS ASSIGNMENT I8 GIVEN TO SEZURE (1) PAYMENT OF THE INDEBTEDNESS AN (2) PEFFORMANCE
OF ANY AND ALL OBLIGATIONS OF G/{ANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE HELATED
DOCUMENTS. THI8 ASSIGNMENT IS Givi’e AND ACCEPTED ON THE FOLLOWING TENMS:

PAYMENT AND PERFORMANCE. Except as otwrwise provided in this Assignment or iy Reistes Document,
Grantor shall pay to Lender all amounts securec by-ins Assignment as they become due, and shall strictly

all of Grantor's obligations under this Assignnen.. Unless and until Lender exercises ke ripht to cotlect
:j»?nau provided beiow and 80 long as there is i cefault under this Assignment, Grantor miy remain (o
the

and control of and operate and manage the Froparty and colloct the Hente, provided that anti
to collect the Rennofhail not constitute Lender’f:mmunt to tta use of cash %‘oilaioral ine M

pr
g R'S REPRESENTATIONS AND WARRANTIES WITH REFPECT TO THE RENTS. With raspect to the
ents, Grantor represents and warrants to Lender that.
er Grantor ls entitied to racelve the RenLa free and cletr of »i rights, toans, liens, sniumbrances,
and cl except as disclosad to and accepted by er in writing.
RigM to Assign. Grantor has the full right, power, and authority to ettac.into this Assignment and to ansipr
convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assignad or conveyed tha Re:is 0 any other person by any
instrument now in lorce.
r Transfer. Grantor will not seil, assign, encumber, or dtherwise dispose of any of Grantor's (1

m’m onts except as provided in this :gmmegt 8ot y right

LENDER'S RIGHT TO COLLECT FENTS. Lender ahali have the right at any time, and evin.t ) N0 Oetaul!
shall 'm occurred under this Assignment, to collect and receive the Rents. “For this purpoce, | w i hereby
given granted the following rights, powers and suthority:

to Tenants. Lender may send notlceg to any and all tenants of the Property advising them of this

A and directing all Rants to be paid directly fo Lender or Lender's agent.

m the . Lender m%\‘r enter upon and take posseagion of the Pr : demand, collact and recelve

oo nacomay o I I gn- g R b o -y o s
or the pr of the Pr , InCluding such proc nec 0

recover pgunion of the Propgrty: coilect the Rmo:.)e rmovegany ten%'nt or ten%'htl or other pursons ffom

Maintain the . Lender may enter upon the Pr 1o maintain the Property and keap the same in
rapu'ls:. to pay tha costa thereof nn% of all Beornvlcet of%plm, Including their equipmgt. and of all

continuing costs and expenses of maintaining the Property in repair and condition, and aleo 1o all
l‘#:?i ugeumonto aﬂdp'zgter utilities, and the premiums on ergp:rnd %?#ier insurance effectec by Llnggl‘! on

lance with Laws. Lender may do any and all things to execute and comply with the lawa of ‘he State of
1itin ant%.al'g? all other laws, rules, orders, ordinances anel requirements of ali other governrontal agencies

operty

Lease the Propmf Lander may rent or lease the wholt or an of the Pr for such term or terms
and on such conditions as Lenderymay deem appropriate. Y par opery
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Employ Agents. Lender may engage such agent or agenis as Lender may deem late, either in
Wj‘: ng.me or in Grantor'synamg. 0 rent andgmanaqe t?w Pruperty, Including the collec Iogp' and application

Other Acts. Lender may do all such other things and acts with respect ic the Property as Lender may deem
wu‘pﬂrlato and may act exclusively and solely In the place and stead of Grantor and to have all of the powers
rantor for the purposes stated above.

No ﬂ%lmmnt to Act. Lendor shall not be required to do any of the 1oregolng acts or things, and the fact
that Lender shali have performed one or more of the foregoing acts or things shalt nat require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lander in connection with the Property shall be lor
Grantor'a account and Lender may pay such costs and expenses from the Rents. Lender, in Its sole discretion,
shall determine the application of any and all Renis received b[y it; however, any such Rents received by Lender
which are not agol to such costs and expenses shall be aRpl ed to the indebtedness. All expenditures made by
Lender under Ysiv Assignment and no‘ roimbursed from the Rents shail bacome a part of the indebledness
secured Dy this ~Assignment, and shail be payable on demand, with interest a1 the Note rate from date of
expenditure until Za.
FULL PERFORMAMLE. i Grantor pays all of the Indebtedness when due and ctherwise performs all the
obl.lgulom im Joon Grantor under this Asflqnment. the Note, and the Related Documents, Lender shail
axetyte and deliver to dmlwtor a suitable satisfaction of this Assignment and suitable statements of termination of
any Twl?ga statement ©n ‘ile evidencln‘% Lergar’s agcutity interast in the Rents and the Property. Anz
lermination required by ‘av/ shall he paid by Grantor, if permitied by applicabie law. |f, however, payment |
Grantor, whether voluntarlly or otherwise, or by puarantor or by any third party, on the indebtedness and
tharesfter Lender is forcad to rernit the amount of that payment {a) to Grantor’s trustee in bankruptcy or 10 any
lar petaon undar any federal or atate bankruplcy law or faw for the rellaf of debtors, (b) by reason of an
, decrea or ordér of any court ' administrative body having jurisdiction over Lender or any of Lender's
. mubr reason 81' any seltlemen! or compromise of any claim made by Lender with any claimant
nG g without limitation Grantdr), the )-uebtedness shall be considered unpaid for the purpose of enforcement
this Assignment and this Assignmaent sh4'-continue to be effective or shall ba reinsiated, as the case may be,
notv‘ hetanding any canceliation of this Asstoreant or of any note or other instrument o agreement gvidencin
ndebtedness and the Property will continLz 10 secure the amount repaid or racovered to the same extent as
that amount never had been orlglnallr racelvoé by wenctar, and Grantor shall be bound by any judgment, decree,
or, spttininent or compromisa relating to tha Indbitexiness or to this Assignment.

EXPENDITURES BY LENDER, It Grfmor falls 10 corroly with any pravision of this Agsignment, or if any action or
ing ls commanced that would materially affact Lender's Interesis In the Property, Lender on Grantur's

tm1y. but shail not be required to, lake any aclion iz \.ender deems appropriate. Any amount that Lender

X s in o? doing will boar Interest al the rate provided for i7i the Note from the date incurred or paid by Lender
g:o date o roga*mem b# Grahr‘\lor. All such expenses, at Lender’s option, will ia) be payable on demand, (b)
ed to the balance of the Note and be appartioned amciig an he payable with any Installment payments %0

some due during el‘het {i) the term of any ?pplicable insurance policv or (i} the rema ninqlt rm of tha Note, or

¢} be treated as & balloon payment which will be due and payable-at-<he Note's maturity. This Assignmant alsc
socure parment of these amounts, The rights provided for in this paragraph shall be in addition fo any olher

Of any remedies to which Lender may De ontitied on account o: fhu-delaull.  Any such action by Lender

not be conatruedt as curing the defautt so as to bar Lander from ary vemedy that it otherwise wouki have

Dg:ULT. Each of tha foltowing, at the option of Lender, shall constitule an aver: of detault ("Event of Oefauit®)
u this Assignment:

Defsuit on indebledness. Failure of Grantor 10 make any payment when due on %+ indebtedness.

CNrﬂllu Detsult, Failure of Grantor to comply with any other term, obligatiorn, covenant of condition
cont nodn% this Assighment, the Nole or in any oﬂﬁo Reiated Documents. a &

Uefault in #avor of Third Partles. Should Borrower or any Grantor default under any loan, extension of

credh, sec mr a%reament. Rurchano of saleg agreement, or any other agreement, in fgvor of gny other creditor

g.ponon that may materially affect any of Boirower's property ar Borrower's or any Grantor's abllity to repay
Loana or parform their respactive abligations under this Assignment or any of the Related Documents.

Fales Statements. Any warranty, representation or staterngnt made or furnished 1o Lender by or on behalf of
Grantor under [his Assignmant, the Note or the Related Documents is false or mislaading in any material
respect, either now or at the time made or furnished.

fective Collaterslizalian. Thia Assignmant or any of the Related Documents ceases (o be in full force and
ac‘ “@cludlng_ allure of any collateral documents to create a valid and parfected security interes! or lien) at
any me and for any reason.

Ogm Defsults. Fallure of Grantor 10 comply with any term, obiigatiort, covenant, or condition contained in an
other agraemen’ between Grantor and Len‘cbi'zr. Y v y

g:alh or Im%‘gﬂénghaof%amn% rom‘tor wh? dig?ou'mon or zlerrnl;muon of Grrtanl'oaa o::m.ence as 3 going
noss, \ appointment of a recelver for any part of Grantor's pro , AN
assignment for tha benslit of credhors, any ?ypo of creditor workout, or the cyor?\mencemcm of ung' p?gcw nz

any bankruptcy or insolvency laws by or against Grantor.

Foreclogure, Frmnun. ele. Commencement of foreclosure or forleilure proceedings, whether by judicial
sel by any govarnmenial

proceading, seil-help, repossession or any other method, by any craditor of Granior or

e e e L e e om m
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cy against any of the Prope However, this subsection shall not in the

a good fath
mu?y Grantor as to the vanc?ﬁ or reasonableness of the claim which basis ot the fmctown ot
Grantor gives Lender written notice of such claim and furnishes resery

of & surety bond tor 319 clalm aatisractory to Lender

me Afrecting Guarantor. Any of the pfecadlnq events occurs with mpect to any Guaranior of any of e
or any Guarantor dies or becomes n ent, or revokes O¢ disputes the valid of, or Wabiicty
uaranty of the indebtedness. Lender opﬂon may, but shall not be raquired (o, te
antor s esiate to assume unconditionally the obligations arising under the guaranty In & manm
satisfactory to Lender, and, in doing 0, cure the Event of Default.
M\mu Chmgo A material adverss cnanqe occurs In Grantcr's financial condttion, o Lendet believes tHe
ot payment or performance of the indebtadness is impaired.

Ingecurity. Lander raasonably deems iteelf insacure.
W to C\m if such a faiture is curable and if Grantor has not peen given a notice of a broach at
h

Q

gion of t, 8 \ssignmaent within the preceding twaive (12) months, t may be cured {and no E
ave occurrv‘\ il Grantor, after Lender 8 written notice demanding cure of such failure: 'a) u' ]
allure in fitesa (15) days; or (b) If the cure ¢ uifegs Mmore than ﬂﬂoen (15) da gr WIWQM
w clent to cur the fa!lure an theraafter continues and comp iatgs ail reason
am to producr compliance as soon as reasonably pract

{GHTS AND REMEDIES O/ DEFAULT. Upon the occurrence of any Event of Defmm A at any time thereafte ,
a¢ may oxerclsa any ore ¢ more of the following rights and remedies, in n acdition to any other fights ¢
remedise provided by iaw:

Acosierste indebledness, Lencce shall have the right at its option without nmice lo Gr to declare th?
"‘“&?&"‘13"523““‘ immediately fue-and payable, including any prepayment penafty antor would D}

4 Rante. Lender shall have thit 7igat, without notice to Grantor, to take poumﬂon of the Propeﬂy unl
oct tha Henu. lncludln? amoums D”e\ dua and unwd the ne\
againgt the Ind 'pf’ nli sho m
Grlmur

lor in w L der's Right to é ectm ' Rm are colloct
egignates Lender aa rantor's. o arney«-in-fact to om nstru rec vod ln paymen!

theroof in me name of Grantor and |o negotjata the ¢ armﬂtl
other users 10 Lender in response to Len er s derian shal! sa u? the oblgations for vrh ch the paymom an

», whather of not any proper rounds for the damand axist Lende! may exarcise its rights under thix
agraph either in on.pgygge orthrougf'iusr Y

in Possesaion. Lander shall have the right 2 h glared as mo tgamm in poueu#m or to have ;
1o nppoimed to 1ake pouuaaion ot an or any roperty, with the power 0 pr gr
the me the Propen na- preced r.'ﬂ torecioaure ¢/ mlw to coliect metrl?

5

ed_sppl the proceed cost of ship, againgt the |noebg ness.
m ton o recelvor m !\ lthoui pormitted Lender's o mm
a raceiver shall exist w ether or oot th q%.uew vaiue Of tm Property :
! edness by & substantial amount. Employment by Lender shau 7 disquality 3 person from sorving as &

Other Rmdm Lender shell have all other rights and remedies provideZ in shis Assignment of the Note ot

by iaw.
Waier; Election of Remedies. A waiver by any Pa% a breach of a provision ot mil A men mn no\
comtliute a walver of or prejudice the rights 188 10 tf mrict cr 01‘
u x ovision. FElection by ef t0 pursue any remady shall not exchals
y. and ﬁ" oloctton 10 make expenditures o¢ take aﬁtl ?ortcn m an obliget 50 ol QAo il
'hent aher failure of Grantor to pérform shall not affect Lenjer’s right to doclaru v, rgtpult and ¢xerciea
m under this Assi gnmem
EKJ)' Il Lender Institutes any suit or ection to enforca &ry of tvn terms of thig
Andm Londer all be entmed to recovet luch tum as the ,ourt may adludge riasonabie as atiorneys

1);00 1 Jnappe ather or not an court action 7 nvol , all reasonable mm i wurred
at in ar's opi nlon am nece: (T or the protection of its Interemt or the
coment m rights shall Decome ant of the ndebt nou? pan able on demé'd and shul! bw intor
mo date of #x ure unt at tmy rate or i the Note. Expenses COver od Dy this
ncmde, wnhwt umsmton gver sub mns under apphicable aw endnr s an
| expenses whether or not there ls i lawmm Inciuding nnom fov ban cy

'" lncludln eﬂon to modi vacate an autonmtc gtay of injunction
? { -ud rgent col?ecllon mc{cu the ¢ ,. searchn recordo obtainin tfllo renom un!\!udins
urve o8 agpf fess, and {itie insurance, t0 E} @ exterd parmitecd
or mo will &ipogny court coste, in additlon to all other sums pr
mcn.uueous Pnomlous The following miscellansous provisions are & part of this Assignment.

This Assignment, together with od Docurnemi conunutu the snfire u
e B R T i St
char bound by the alteration of ment. @ and y
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Applicable Law. This Asaignment hes been delivered to Lender and accepled by Lender in the Stats of
Minola. This Asaignment shall be governed by and consirued in accordance with the laws of the State of

Ninole.

W: Partigs. Al obligations of Grantor under this Assignment shall be joim and several, and all

[. es {0 rarm:r shall rean each xnd every Grantor. This meana that each of the persons signing below
responsibie 88

obligations in this gnment.
Modification. Grantor shail not enter into any agreement with the holder of an¥’ morlgage, deed of trust, or
of locurw agreement which has priority over this Assignment by which thal agreement is modified,
amended, ¢ onAed or renewed without the prior written consent of Lender. Grantor shall nelther request nor
accopt any future advances under any such securily agreemant without the prior written consent of Lender.

Severabiity. If a court of compelant jurisdiction finds any provision of this Aasignment to be Invalld or
unenforceable as 10 any person or circumstance, such finding shall not render that provision invalig or
unenforceable as to any other ?eraons or circumatances. |f feasible, any such offendin Wovlslon shall be
deemed to_ ye modified to be within the limits of enforceability or validity; however, If th? otending provision
cannot be 8¢ nadified, it shall be stricken and all other provisions of this Assignment in all other regpects shall
remain valid 200 anforceable.

Sucoessors anY Z.Agigns. Subject to the limitations stated in this Assignment on transler of Grantor's
inlerest, this Asei(wnant ghall be binding upon and inure to the benelit of the parties, their successors and

ns. It ownersh'p of the Property becomaes vested in a person other than Grantor, Lender, without notice
10 Grantor, may deal v Grantor's ‘successors with reference to this Assignment and the Indebledness by
w:g o rance or extrnsion without releasing Grantor from the obligations of this Assignment or liability
under the Indebledness.

Tivie ls of the Essance. Time '3 2! the essence in the performance of this Assignment.

Walver of Homestasd Exempdon.— Gramor hereby releases and waives all riﬁms and benefite of the
homesatead exeimpticn laws of the Siats of Hlinols as to all indebtedness secured by this Assignment.

Walvers and Constnte. Lender shal r.ot be deemed to huve waived any rights under this Assignment (or
under the Related Documents) unless si.ch waivar is in writing and signed by Lender. No deiay or omission
on the gm of Lender in exercising any iic' shall operate a3 a walver of such right or any other right. A
waiver Dy any party of a provision of this Ausignment shail niot conslitute a waiver of or prejudice the party's
t otherwise to demand gtrict com?ﬂance with that JJrovision or any other provision. N? prior waiver by

er, nor any course of dealing belween Lender-and Grantor, shall constitule a waiver 0

consent t0 subsequent instances where such congent isejuired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE I"POVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

¥ flaardel! T fopelir—""

mny. J. ENDERS 7
(S zer € r%{; (e sa’

X

ROSANNE M. ENDERS

any of Lender's -
[qhtf or any of Grantor's obligations as to any fulurs transactions. Whenever consent b Lendgr is roquired =
n this Assignment, the granting of such consent by L.ander In any instance shall not constitute continuing .

COLTZI9C /6
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF __\J{u..& )

) s

COUNTY OF___ ( L;:zé_ )

On this day before me, the undersigned Notary Public, personally appeared RANDALL J. ENDERS and
ROSANNE M. ENDERS, to me known to ba the individuals described in and who executed the Assigniment of
Rents, and acknowledged that they signed the Assignment a8 their free and voluntary act and dued, for the uses

IR P I S S i

and purposes therein mentioned, ’

Given under my hana ~xd official seal this e_{ 2"'7 day of /Mé? , 19 ZZ

wﬁfx@gdzgj Residng 8t (gt Lk AR Lot
) B

Notary Public I and for the Sua ! \Glugte,

'/ commiesion expires j,/L/ (2 :

m
LASER PRO, Reg. U.S. Pat. & T.M. OF., Ver. 3.23 (:)1207 CFI ProServices, inc. All rights reserved.
{IL-G14 ENDERS.LN|
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