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MORTGAGE 3@ "

THIS MORTOAGE ("¥Ccrdily Instrument™) 18 given on July 23, 1597 . The mortgagor is
GEORGE HALDES AND SHAROM HALDES HUSBAND AND WIFE AS JOINT TENANTS

("Borrower"),
This Secunty fastrament s oven to OPTION _ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
which is orgamzed and existing under the laws of CALIFORNIA . und whose
wldress iy 2020 E. FIRST STREET, SULTE.I0U, SANTA ANA, CA 92705 ("Lender™).
Borrower owes Lender the principal sem of
TWO HUNDRED ['ORTY FOUR THOUSAND
JAND NO/100THs Dollass (U.S. $244,000.00 ).
Thix debt is evidenced by Borrower's note dated the same date a this Security Instrument ("Note™), which provides for monthly
pavments, with the full debt, if not paid carlier. due and payable on August 01, 2027 . This

Security Instrement seeures 1o Lender: {(a) the repavment of the debt'eridenced by the Note, with interest, and all renewals,
cxtensions and modifications of the Note: (b) the payment of all other sams, with interest, advinced under paragraph 7 to protect
the security of this Security Instrument; and (¢} the performance of Borrover's covenams amd agreements under this Sccurity
Insteuiment and the Note. For this purpose, Borrower does hereby morigage, griayaad convey 1o Lender the following described
property focated ip Cookr Coumty, Hlinois:
LOT 33 IN BLOCK 2 IN JEROME L, CASE'S SUBDIVISION OF THE NORTH 418 FEET OF QUT LOT

TETOIN WRIGHTWOOR, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP

40 NORTH,
RANGE 14 BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I1LLINOIS,

Permanent Redl Estate Index Number: 3 -28-311-045

which has the address of 2540 N BURLING STREET, CHICAGO [Sieer, Cuy),
Minuis 0614 ("Property sddress™);
[ Cande)

ILLINUIS Single Family
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" TOGETHER WITH alt the nnprovenents now or herealter erected on the property, and all casements, appurienances,
faures now or hereafter o part of the property. Al replreements and additions shall also be covered by this Security Instrument.
Aot the Torepoing is referred to in this Security Instruthent as the “Property .

HORROWER COVENANTS that Burrower iy lawfully scised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recond. Borrower warrants and
will defend generatly the title t the Property against all ¢laims amd deminds, subject to any encumbrances of record,

COVENANTS. Borrower and Lender covenant and ngree ax follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Horrower shall promptly piay when due the principnl
of aned tnierest on the debt evidenced by the Note and any peepayment ad late charges due under the Note.

2. Funds for Taxes and Inaurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay 10
Lender on the day momhly payments are due under the Note, until the Note is paid in full, a sum ("Funds”®) for: (a) yearly taxes
and assessiments which imay ataen priveity over this Sccurity Instrument as a lien on the Property; (b} yearly feaschold payments
ur gromud rents on the Property, 1¥any: (¢) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
i any: ed yearly medigage insurance premiums, if any, and (0 any sums payable by Borrower 1o Lender, in accordance with the
provisinns of paragrapn 2 in licu of the payment of mortgage insurance premiums, These items are called "Excrow liems.” Lender
v, atany time, colleetam) hokt Fuds in sn amount ot to exceed the maximum amount a lender for a federnlly related mortgage
toun may require for Borrover's excrow account under the federal Real Evate Settlement Procedures Act of 1974 as amiended from
e o time, 12 U8 .C Sectivn 691 of seg. ("RESPA®), unless another taw that applies o the Funds sets a fesser amount. 11 so,
Lender may, atany tme, eolfectansdhuld Funds in in amount nouto exceed the lesser amount, Lender may estimate the amount
of Funds due on the basis of curreit-datn and reasonable estimates of expenditures of future Escrow lems or otherwise in
accordance with applicable Taw,

The Funds shall be held in aniraiution whose deposits are insured by a federal agency, instrumentality, or entity
Cincluding Lender, 1f Lender is such an institiiom or in any Federal Home Loan Bunk, Lender shall apply e Funds o pay the
Excrow liems  Lender may ol charge Borrowes fia holding and applying the Funds, annually anabyzing the escrow account, or
verifying the Escrow Items. unless Lender payy Becesser interest on the Funds and applicable law permits Lender to make such
i charge. However, Lender may require Borrower to pay < one-time charge for an independent real estate tax reporting service used
by Lender in connection with (his loan, unless applicable lnw-grovides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall unt be required ti pay Borrower any inderest or earnings on the Funds. Borrower and
Lender may agree i writing. however, that interest shalt be piid-on the Funds. Lender shall give 10 Borrower, without charge,
anannal accounting of the Funds, showing credits and debits to the faends and the purpose for which cach debit 1o the Funds was
made. The Fumids are pledged as additional security tor all suins secured Sy this Security Insirument.

IF the Funds held by Lender exceed the amounts permitted to be helibhy applicable faw, Lender shall account to Berrower
for the excess Funds in accordunce with the requirements of applicable law. 11 fae smount of the Funds held by Lender at any time
15 not sufticient to pay the Escrow ltems when due, Lender may so aotify Borzowse in writing, and, in such case Borrower shall
pay 10 Lender the amount necessary o make up the defleiency. Borrower shall siale up the deficiency in no more than twelve
monthly payments, at Lendee's sole discretion.

Unon payment in full of afl swns secured by this Security Instrument, Lender shicl prompily refund to Borrower sny Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender,-prior to the acquisition or sale of the
Property, shall apply any Funds heid by Lender at the time of gequisition or sule as a credic ageinst the sums secured by this
Secuttly steumeit,

3. Application of Payments. Unless applicable law provides otherwise, all payments received Sv-dender under paragraphs
Iand 2 shull be applied: first. to any prepaymeat charges due under the Note: second, to amounts pavable-uidvr paragraph 2; third,
oy interest due: fourth, 1o principal dug; and last, to any lute charges due under the Note,

4 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which niy attain priority over this Security Instrument, and leaseiold payments or ground rents, if any. Borrower shall pay these
ohligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direetly 1o the
person owed payment. Borcower shall promptty furnish to Lender all notices of amounts to be paid under this paragraph. !f
Borrowzr makey these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any tien which has priority over this Security Instrument unless Boarrower: (1) agrees
i writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
hy. or detends aganst enforeenment of the lien in, legal proceedings which i the Lender's opinion operate to prevent the
enforcement of the Tien: or (¢} secures from the holder of the Tien an agreement satistactory 1o Lender subordinating the lien to this
Security Instrument. 11 Lender determines that any part of the Property is subject to a lien which may atiain priority over this
Sceunty Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
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ol the actions set forth abave within 10 duys of the giving of notice.

5. Hazard or Property Insurance, Borrower shadl keep the improvements now existing or hereafter erected on the Property
insured agninst loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance cavrier providing the insurance shalt be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. If Borrower fails W maintain coverage described above, Lender may, st Lender's option, obtain coverage
to protect Lender's rights in the Property noaccordance with paragraph 7.

All insurance policies amd renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the righy 1o hold the poticies and renewals, I Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premivims and renewal natices, hn the event of loss, Borrower shall give prompt notice to th ¢ insurance carrier and Lender. Lender
may make proot of toss if not made promptiy by Borrower.

Untess Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
aeapplicd fivst to reimburse Lender for costs and expenses iteurred i connection with obtaining any such insurance proceeds, and
then, at Lender's eation, in such order md proportion as Lender may determine in its sole and absolute discretion, and regurdless
of ity impairment ol security or lack thereol: (i) 1o the sums secured by this Sceurity Instrument, whether or not then due. and
o such components thereof as Lender may determine in its sole amd absolute diseretion; and/or (i) 10 Borrower to pay the costs
el expenses of negessary| repmrs or restoration of the Proprty to o condition sptisfactory to Lender. I Borrower abandons the
Property. or does oot ansy of wiibin 30 days a notice from Lender that the insurance carrier hins offered to settle o claim, Lender
may collect the insurance proceeds: Lender may, inits sole and absolute discretion, and regardiess of any impairment of security
or lack thereol, use the proceeds 1orzpmir or restore the Property or o pay the sums secured by this Security Instrument, whether
or it then due. The 30-day perniod will oegin when the notice is given.

Unless Lender and Borrower aibirwise agree in writing, any application of proceeds o principal shall not extend or
pstpaine the due date of the monthly paymesis referred to in paragraphs | and 2 or change the amount of the paymenmts. If under
paragraph 21 ihe Proprerty s acquired by LendersSorrower's right to any insurance poticles and proceeds resulting from damage
lo the Property prior to the acquisition shall pass to-Conder to the extent of the sums secured by this Security Instrument immedintely
prior 10 the acyuisition

I Borrower oblains earthquake insurance, any otheehazard insurance, or any other insurance on the Property and such
iuritnee is not speciticatly reguired by Lender, then such insurance shall (i) name Lender as loss payee thersunder, and (ii) be
subject 1o the provisions of th paragraph 5.

6. Occupancy, Prescrvation, Maintenance and Protoction of the Property; Borrower’s Loan Application; [eascholda.
Horrower acknowledges that the Lender does not desire to muke a loan 2o Zorrower secured by this property on the terms contained
tn the Nuote unless the property is to be occupicd by Borrower as Borcows:s's primary/secondary residence. Leader makey non-
owner residence foags of different terms. Borrower promises and assures Letvier that Burrower intends to occupy this property as
Horrower's primary/secondary revidence and thiat Borrower will so oceupy tais plaperty as its sole primery/secondary residence
within sixty (00 davs after the dawe o the Security Instrunent. I Borrower bieaches this promise to occupy the propenty as
Horrwer s primary/secondary residence, then Lender may invoke any of the (ollawiag remedies, in addition o the remedies
provided i the Security Instrament; (1) Decliare all sumy secured by the Security Insttment due and payable and foreclose the
Securny Instrument, 12 Decyease the term ol the Joan and adjust the monthly payments uiser the Note accordingly, increase the
merest ete and adjust the monthly pavinents under the Note accordingly, or (3) require that (he principal balance be reduced 1o
A percentage of either the origingl purchase price or the appraised vatue then being offered on nonovaer accupicd lowns.

Hottowet shall not destroy, dathage or impair the Property, allow the Property 1o deterioreic-~or commit waste on the
Property. Borrower shall be in default i any forteituee action or proceeding, whether civil or criminal, deSagun that in Lender's
yood faith jalgment coutd result in forleitare of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's secutity intetest. Borrower may cure such o default and reinstate, ay provided in paragraph 18, by causing
the actinn or progeading 1o be dismissed with o rullng that. in Lender's gootd falth determination, precludes forfeiture of the
Hetrower's dnterest in the Property or other materiul impairment of the lien created by this Security Instrument or Lender's security
interest - Borrower shall also be in default it Borrower, during the loan application process, gave materially false or inaccurate
intormation or statements to Lender tor failed to provide Lender with any matenial information) in connection with the loan
evidenced by the Note, inchiding, but not limited 1o, represetitations concemning Borrower's occupancy ol the Property as a principal
tesidence  [F his Security Instrument is v a feasehold, Borrower shall comply with all the provisions of the lease. 1§ Borrower
sequires e titke o the Property the leasehold and the fee title shall not merge urless Lemder agrees (o the merger in writing.

Borrower shall, at Bosrower's own expense, nppear inand defend any action or proceeding purporting to affect the Propenty
or any paetion thereol or Borrower's title thereto, the validity or priority of the lien created by thix Security Instrament, or the rights
ar powers of Lender with respect 10 this Security Inatrument or the Property. All causes of action of Borrower, whether aceruied
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- before or after the date ot this Security Instrument, for damage or injury to the Property or any part thereof, or in conneclion with
any transaction financed in whole or in part by the proceeds of the Nate or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereal, ineluding causes of action arising in tort or contract
and causes of action for feawd or concealment of a material fact, are, & Lender's option, assigned to Lender, and the proceeds
~ thereof shatl be pad directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys’ fees, may

apply such proveeds to the sums secured by this Sectirity Instrument o1 1o any deficiency under this Sccurity Instrument or may
~release any monies so received by € or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
51 )18 OWn nanie any action or proceeding to enforce any such canse of action and may make any compromise or seitlement thereof.
Borrower agrees to execute such further assignments and any other instruments as from time 10 time may be necessary to effectuate
the foregoing provisions and as Lender shall request.

7. Protection of Lender's Righta in the Property. |f Horrower fails to perform the covenants and agreementy contained in
this Security Instrument, or there is a legal proceeding ihat may significantly affect Lender's rights in the Property (such as a
procecding in bankruptey, probate, for condemnation ar forfeiture of 1o enforce laws or regulitions), then Lender may do and pay
for whatever is necasary 1o protect the vadue of the Propeety and Lender's rights in the Property. Lender's actions may include
Pty ing any sums secured oy a lien which has priority over this Security Instrument, appearing in court, paying reasonahie attorneys'
fees and cotering on the Property 10 make repaies, Although Lender may take action under this paragraph 7, Lender does not have
10 o so.

Any amounts disbursed vy Lender wnder this paragraph 7 shall becorme additional debt of Borrower secured by this Security
lustrument. Unless Borrower and Veader agree to other terms of payment, these mnounts shall bear interest from the date of
dishursement it the Note rate in etiercdrom time (o tine and shall be payable, with inlerest, upon notice Irom Lender 1o Borrower
reyuesting payment,

4. Mortgage Insurance. 11 Lender raqquired mortgage insurance as a condition of muking the loan secured by this Seeurity
Insitument, Botrower shall pay the premivms roquited to maintgin the morigage insurance ineftect. If, for any reason, the mongage
insurance coverage required by Lender lapses or verses 1o be in eftect, Borrower shall pay the premivms required to oblain coverage
subslantiplly equivalent to the martgage insurance previvusly in effect, at a cost substantiatly equivalent to the cost 1o Borrower of
the mortgage insurange previously i effect, from an alcate morngage insurer approved by Lender. I substantially equivalent
mortgage insurance coverage is nod avinlable, Borrower shal pay to Lemder ¢och month a sum equal w one-twelfth of the yeatly
mortage instirance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be {0 effect. Lender will
aceept, use and retain these payments s a loss reserve in licu af mortgage insurance. Loss reserve paytents miy no longer be
required, at the oprion of Lender, if mortgage insurance coverage tiedbe amount and for the period that Lender requires) provided
hy an insurer approved by Larder again becomes avallable and is obtairner” Borrower shall pay the premiums required 1o maintain
mortange insurance tnelteet, or Lo provide o Joss reserve, witll the requiresent tor moerigage insurance ends in sccordanee with
any wriiten agreement hetween Borrower and Lender or applicabie faw .

9. Inspection. Lender ar its agent may make reasonable entrics upon ead mspections of the Property. Lender shall give
Borrower notive & the titne of or prior to an inspection specifying reasonabde cauedor the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direet_ar consequential, in connection with any
candemnation or other taking of any part of the Propetty, or for conveyance in lien of coudermation, are hereby assigned and shall
be paid 0 Lender. Lender may apply, use of release the condemnation proceeds in the samz manaer as provided in paragraph §
fieren! with respeet (o insuriance proceeds.

it the Property is abandoned by Horrower, or if, after notice by Lender o Borrower thac 2aecondemnor offers to make
an award or setde a claim foe datages, Borrower fadls 1o respond 1o Lender within 30 days alter the datz the notice is given, Lender
is authorized to cotlect and apply the proceeds, ot its option, either to restoration or repair of the Property-or 1o the sums secured
by thix Security Instrument, wheiher or not then due,

Unless Lender and Boreower olhierwise ngree i writing, any application ot proceeds to principal shall not extend ot
pemtpone the due date of the monthly payments refereed o in paragraphs 1 and 2 or change (he amount of such payments.

I, Borrower Not Roleased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modificaion of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
nperate 1o release the linbilny of the original Borrower or Borrower's sieeessors o interest. Lender shall noy be required 1o
commence proceedings agninst any snecessor in interest or refuse 10 extend time for payment or otherwise modily amortizatlon of
the yums secured by this Secarity Instrument by reason of any demand made by the origing) Borrower or Borrowet's successors
in interest. Any fotbearance by Lender in exercising any right or remedy shall nor be a waiver of or preclude the exercise of any
right or remedy

12. Successors and Axsigna Bound; Jolnt and Severn? Liability; Co signers. The covennnts and agreements of this Security
Instrument shall hind and benettt the successors and assigns of Lender amd Borrower, subject w the provisions of paragraph
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17, Borrower's covennnts and agreements shalt be joint and several. Any Borrower whu co-signs this Security Instrument bul does
* ot eaecute the Note: (anis co-signing this Security instrunient only te mortgnge, grant and convey that Borrowee's interest in the

Praperty under the terots of this Security Insteumient; (b} is not personally obligated to pay the sums secured by this Security
- Instnanent; and (o) agrees et Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regardd to the terms of this Secarity Instriment or the Note without thit Borrower's consent.

13. Loan Charges. 1t the loan secured By his Security lnstroment is subject oo law which sets mncdimnn loan chnrges,
and that taw is tinally internreted so that the interest or other loan charges collected or to be collected in connection with the loan

oxceed the permitted timirs, then: to any such loan charge shall be reduced by the amount necessary 10 reduce the chiarge to the

" permitied limit; and thy any sums already coltected fram Bocrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose ta make this refund by reducing the principal owed under the Note or by making 4 direet payment to Borrower,
IF o refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under tlre Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by tirst class il unless applicible law requires use of another wnethod. The notice shall be directed to the Properly Address or
any other address Brriower desiguates by notice to Lender. Any notice 10 Lender shull he given by first clags mail to Lender's
wldress stated berein opoany other address Lender designates by nohice 1o Borrower. Any notice provided for in this Security
fstrument shalk be deemad to have been given o Borrower or Lender when given as pravided in this paragraph.

15, Governing Lav:, S:verability. This Sceurity Instrument shall e governed by federal law and the law of the jurisdiction
in which the Propenty 1s focatcas In the event thit any provision or clause of this Securiiy Instrument or the Note conflicts with
applicable Iaw, such conflicr shati nec aftect other provisions of this Security Instrumeat or the Note which can be given effect
without the contlicting provision. ‘To fnis eind the provisions of this Security Instroment and the Note are declared to be severable,

16, Borrower's Copy. Borrowerannll be given one conformed copy of the Note and of this Security Instrument,

17. Tranafer of the Property or a aeindicial Interest in Borrower. If all or any part of the Property or any interest in it is
sulil or transterred (or i1 a beneficial imterest 4 Borrower is sold or transferred and Borrower is not a nalral person) without
Lender's prior written consent, Lender may, at i sption, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised-by Lender it exercise is prohibited by federal faw as of the dute of this
Seeurity Instrument.

If Lender exercises this option, Lender shall give Joreewer notice of acceleration. The notice shall provide a period of not
fess than 30O days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails to pav these sums prior to the expication of this period, Lender may invoke any remedies permitted
by this Securnty Instrument without further notice or demand on Batrower,

I4. Borrower's Right to Reinstate. 11 Borrower meets certain condidans. Borrawer shatl have the right 10 have enforcemen
ol this Security Instrument dixcontinued at any time priov i the eurlier oft (135 days (or such other period nx applicable law may
specity for reinstatement) before sale of the Property pursuant to any power of saiie contained tn this Securdy Instrument; or (b)
entry of a judgment enforeing this Security Instrument. Those conditions are that Boriower: (a) pays Lender all sums which then
woukl be due under this Security Instrument amd the Note as if no acceleration had Gecurred: (b) cures any defiult of any other
covenanls or agreem:nis: (¢) pays all expenses incurred in enlorcing this Security Bustramen, including, but rot timited to,
reasonable attorneys' fees; and (d) 1akes such action as Lender may reasonably require ‘o assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secuved by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument kad the obligations tecur %l herehy shail remain fully
effective as 10 no aceeleration had oceurred, However, this right to reinstare shall not apply in i ciee of acceleration under
paragraph 17

19. Sale of Noie; Change of Loan Servicer. The Note or a partial inlerest in the Note (togetheswith this Security
fstrumeni} may be sold one or more times withowt prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated to o sale of the Note, I there is o change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice will stale the name and
ildress of the pew Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. The holder of the Note and this Secarity Insirument shall be deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shal! not do, nor allow anyene else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of smail quantities of Hazardous Substinces thit are generally recognized w be appropriste to normal residential uses and
to maintemance of the Property.

Borrower shali promptly give Lender written notice of uny investigation, clainy, demand, fawsuit or other action by any
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governmental o regulatory agency ot private paety invotving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [F Boerower fearms, ur is notified by any governmental or regutalory authority, that any
removal oF other remediation of any Hazuedous Substunce affecting the Property is necessary, Borrower shall promptly take all
necessaey remedial actons i accordunee with Enviponmental Law.

Borrower shall be solely respotisible tor, shall indennity. defend and hold harmless Lender, its directors, officers,
employes, attorieys, ngents, and their rexpective successors and assigns, frome and against any and all claims, demands, causes
of action, hiw, damage, cost (including actuad attarneys’ fees amd count costs and costs of any reguired or necessary repair, ¢leanup
or derotication of the Property amd the preparation and implementation of any closare, abatement, containment, remedial or other
requieed plam, expenses and liabiliny directly or indicectly arising out of or attributable 1o G0 the use, generation, storage, release,
threatened release, discharge, disposal, abaement or presence of Hazardous Substances on, under or about the Property, (b) the
transport 1o ot trom the Property of any Huzardous Substances, (o) the violaion of uny Hazardous Substances law, wnd (d) any
Hazardous Substatices claims.

As used it this paragragh 20, "Hazardous Substaoees” are those substances defined as toxic or hazardous substancex by
Enviconmental Law zad the following substnnees:  asatine, kerosene, ather Sammable or toxic petroleum products, toxic pesticides
andl herhicides, volatile -Givents, materials containing asbestos or formaldehyde, and radioactive materiats. As used in this paragraph
M, "Eovironmental Law! weans federat laws and laws ot the jurisdiction where the Propenty is tocated that relate to health, safety
of environmental protection

ADDITIONAL COVERANTS. Borrower and Lender further covenam and ngree as follows:

21. Acceleration; Remedics 1f any inatallment under the Note ot notes sccured hercby ia not paid when due, or +f Botsower
should be in dofault under any provistosof this Sccurity Tnstrument, or if Borrower is in default under anty other mortgage or other
instrumem secitred by the Praperty, all svina secured by his Security Instroment and aceruod interesi thercon shall at onoe become
duc and payable at the option of Lender withut prive notice, except as otherwise required by applicable law, and regardless of any
prior forhearance. In such event, Lender, at itx'option, and subject (o spplicable law, may then or therealter invoke the power of
salc and/ar any other remedics or take any other ar%iuna permittod by applicsble taw. Lender will coliect all expenses incurred in
pursuing the remedics desceibod bn thin Paragraph 21, weliding, but not lmited 1o, reasonable attorneys’ fees and costs of litle
cvldene,

22. Release. Upon paynent of all sums secured by thicSecurity lstrument, Lender shall release this Security Enstrument
without charge to Borrower, Borrower shall pay any recordntion couts,

23, Walver of Homestead. Borrower waives all right ol honestend exemprion in the Propeny.

24, Minrcpresentation and Nondisclosure. Borrower has miade certain writien representations and disclosures in order to
mduee Lender to make fHe Joan evidenced by the Note or notes which bis Security Tnstrument secures, and in the event that
Rorrower hax magle any materal nilsrepresentmtion or fiiled to disciose iy aaterint fact, Ceswder, ot ity option and without prior
monice o demand, shall have the right to dectare the indebtedness sceured Uy this Seeurity Tostrument, ircespective of the maturity
date specitied in the Note o noles secured by this Security Instrument, tmmediately fae wnd payable,

25, Time is of the Bssenoe. Time is of the essence in the performance of Cedaprovision of this Security Instrument.

2. Waiver of Statute of Limitations. The pleading of the statute of timittions ¢/ w defense to enforcement of this Security
Wstroment, or any and all obligations refesred to herein or secured lereby, s hereby vatived to the fullest extent permitied by
applicable law.

27. Modification. Thix Sceurity fnstrument may be moditied or amended only by an rgrevsent in writing signed by
Borrower and Lender.

28. Reimbursement. To 1 extent permitted hy applicable law, Borrower studl reimburse Lerder for any and nll costs,
fees and cxpenses which cither muy ocur, expend or sustmn in the performinee of any act required or peanated hereunder or by
Law oF in equity or otherwise ardsing out of or in connection with this Security Instruwent, the Note, ny other wate secured by this
Secvirity nstrumen or any other instrument exeeuted by Borrower in connection with the Note or Seeurity Tustrument. To the extent
permitted by applicable taw, Borrower shall pay to Lender their fees tn connection with Leader praviding documents or services
arising vt of or i connection with this Security Instrument, the Note, any other note secuted by this Security Instrument o1 any
other instrament executed by Borrewer in connection with the Note or Securlly Instrament.

29, Clerical Error. In the vvent Lender at any time discovers that the Note, any other note secuted by this Secority
[ustrument, the Seeurity Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
aF notes containg an error that was caused by & clerical mistake, caleulation errer, computer mallunction, printing error or similar
crror, Borfower agrees, upon notice from Lender, 1o reexecute any documents thiat are necessary to correet any such crror(s),
Barrawer Fusther agrees thit Lender wall not be liable o Borrower for any damages incurred by Borrower that are directly or
imlirectly caused by any such error,

30, Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Insirument or any other docutwents ar
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mstruments executed 0 conpection with the Security Instrument, Note or notes (collectively, the "Loan Documents”), upon
Borrower's receipt of an indemnification executed in Tavor of Borrower by Lender, or, in the event of the mutiation of any of the
Loan Documents, upon Lender's surrender w Borrower of the nutilaed Loan Doecument, Borrower shall execule and deliver to
Lender o Loan Document in form and cottent identical to, amd to serve as a replaceent of, the fost, stolen, destroyed, or mutilated
Loan Doguments, and may be treated For all purposes as the original copy of such Lo Document,

31. Assignment of Rents. As additions! security hereunder, Borrower hereby assigns to Lender the rents of the Propenty .
Horrower shall have the rigit to collect and retain the rems of the Property us they become due and payable provided Lender has
not exervised ity rights to require immediate payment in full ef the sums secured by this Security Instrument and Borrower has not
abundoned the Property.

32. Riders to this Security {nstrument. H one or more nders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shail amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Cheek applicable boxies))
E‘:] Adjusinble Rite Rizer D Condominium Rider D 1-4 Family Rider
) No Prepayiment Penaisy Giption Rider O panned Unit Development Rider O Occupancy Rider

O Otheresy tspeetiy)

BY SIGNING BELOW, bBoirswer accepts und agrees (o the werms and covenams contained in this Security Instrument and
in any riderost cxecuted by Borrower agd vecorded with 1t
Withesses:

C) =7,

“""""""‘" :_,-" -,
-' L —_— e (Suah 0. 1Seal)
S ) iCl DI‘.;'\ HKuorrower -Burrower
4\ /"

I R 2 11 Y <. W — _ASent)
Horower Horruwet
e e e . 15eal) = eNeal)
Horrawer Barrower

STATE O ILLINOIS, ' aArTa k County sa:

that

J.S @_L f\«LQ— Crn € ( -ﬂ.‘."(\.(.‘.—( I -{f(b. (,&,A Mr_,,\_c

ekl f
- persenadly knoven to me to be the same ||crmn ) whose name(s)
subseribed 1o the foregoing mstrument, appeared bglore me thu day in person, and acknowledged tha '_'j, @'
signed and defivered the said instrament as o Lan. < frec and voluntary ey, for the uses and purposes thcr selc;urth.
" ; g

Given wider my hand ard oftiewl scal, thix g;—) JRJ, duy of )
My Connmissivn Expires: ?

- 't.!.\._.‘[' ) 4 C _—

. ;:‘"‘ff\f Publie, l'r ' ‘ﬁ/

ey Sinden B L1017 (03-16.96)

Notury Public
e ¥
Pape Tan ? \ono“.,.,““”‘

Q tu. LR (.((, BRART4 mjf;\.u o ﬂ . it Notary Public in an lur smd county =»netstale do hereby L?Sy

taa.
S
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLL RATE RIDER is made July 23, 1837
and ix incorporated into snd shall be decmed 1o amend and suppleraent the Mortgage, Deed of Trus or
Sectirity Deed (the "Security Instrument™) of the sare date given by the undersigned (the "Borrower™) to
seeure Borrower's Adjustable Rate Note tthe "Note™) 10

OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

ithe "Leader?y of the same date and covering the property descnibed in the Security Instrument axd located
at:
l 2540 N BURLING STREET, CHICAGO, 1L 60614

[Broperny Address)

THE NOTE CON TAINS PROVISIONS ALLOWING EOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERPUGST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE NORIOWEHER MUST PAY.

ADDITIONAL COVENANTS. In 2odition to the covenams and agreements made in the Security
Instrument, Borrower and Lender turther covenan: and agree as follows:

The Note provides for an initial interest rate of 9.950% . The
Note provides for changes in the interest rate and the month!y sayments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHAN S
(A) Change Dates
The interest rate | will pay may change on the first day ol Algnat 1999 .

and on that day every sixth menth thereafter. Each date on which my intecest rate could change is called o
"Change Daic.”

(B) The Index

Beginning with the fiest Clhange Date, my omterest rate will be based on an Index. The "Index™ is the
average of interbank offered tates for six-month U8, dullar-denonmnated deposits v e London market
C'LIBOR™), as published n The Wall Street Journal, The most recent Index figure avaitableas of the first
business day of the month immediaely preceding the month in which the Change Dale ocenrs iz called the
“Current Index.”

IF the Index s no longer available, the Note Holder will choose a new index that is based upon
comparuble information. The Note Holder will give me notice of this choice.

() Calculation of Changes

Before ench Change Date, the Note Holder will calculate my nsew interest rate by adding

FIVE and 4%/100 percentage point(s) ( 5, 4508 )
1o the Carrent Index. The Note Holder will then rountd the result of this addition ta the next higher one-eighth
of ong percetage point (0, 128% ). Subject 10 the limita stated i Seciion (D) below, thiy rounded amount will

MULTISTATH ADIUSTABLE RATE RIDER- LIBOR INDEX  Single Vamily
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be my new interest viste wivtil the aest Change Date,

The Nate Holder will then determine the amount of the monthly payment that would be sufficient 1o
fepay the anpiad princmpad that T am expected 10 owe an the Change Date in fall on the Maturity Date at my
Hew nterest e s substantially cquat payments. The result of this calculaion will be the new smaount of my
montily pavinent,

{1)) Limita on Interest Rate Changes

The interest rate Tan required to pay at the first Change Date will ot be greater than

12.950% or less thon 9. 950% - Thereafter, my interest rate will never
be ncrensed o deereased on any single Change Date by more thaw oue percentage puint (1.0%) from the rate
of mierestiave been paying for the preceding six mowths. I no event will my interesl rate be greater
than 15, 950% or lest b 9. 9508

(Ey 6if%etive Daie of Changes

My new fimrest rate will become effective on each Chanpe Date, 1 will pay the amount of my new
iwnthly payment Segimning on the fiest monthly paywent date afier the Change Date until the amount of iy
monthly payment chiiagssogain,

(F) Notice of Clar ges

The Mote Holder-will deliver ar mait to me i notice of any changes in my interest rate and the amount
ol my monthly payment before the adective date of any change. The notice will include information required
by Iaw to he given me and alsa the tittewand telephone number of a person who will answer any question 1 may
have regarding the notice.

TRANSFER OF THE PROPERTY CR/A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as fullows:

Transfer of the Propenty or a Beneficial Inteice i Borrower. I all or any part of the Propeny vr any
wterest i it s sokd or trnsiereed (or 00 a beneficil inteierd in Borrower is sold or transterred and Borrower
is fot s natural person) without Lender's prior written conserd, Lender may, at its option, reguire immediate
payment in full of sl sums secured by this Security Instrument  However, this aption shall not be exercised
by Lender if exercise is prohibited by federal biw as of the date-oi<his Security Instrament, Lender also shall
not exercise this option if* () Borrower causes (o he submitted to Letder information required by Lender to
evituine the intended transteree as ifa new loan were being wade to the wzasteree: and th) Lender reasonably
determines that Lender's security will not be impaired by the loan assumptien ziad that the risk of a breach of
ay covenmd or dgreement n this Security instrument is sceeptable 1w Lender.

To ihe extent permitted by applicable law, Lender may charge o reasonabre f7oas a condition to
Lender's consent (o the loan assumption. Lender may also require the transferee to. sivilon assumption
agreement that is acceptable to Lender and that obligates the transferee 10 keep all the promises zail agreements
made in the Note and in this Security lustrament. Borrower will continiie to be obligated undes sie Note and
this Security Instrumeni unless Lender releases Borrower in writing.

If Lender excreises the option to reguite immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the natice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument, f Borrower (ails 1o
pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted by this
Security [nstrument withow further notice or demand on Borrower,

MULTISTATE ADJUSTABLE RA'TH RIDHR LIBOR INDEX-Single Famity
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.-BY SIGNING RELOW, Borrower accepes and sgrees to the terms and covenants contamed in this
1' AghrubityRate Rider. -

-~

{Seal)
e SV S 1Seal) e ) ig
%
e, © . (Neal) — ASeal) =
&N
oy
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