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THIS INDENTURE, inrde  07/23/97  hetwean MIGUEL A, VICENTE AND MARIAN VICENTE
herein refetred to as "Grantors”, and _BEN OMAYE FOR THE ASSOCIATES

~FINANCIAL INC.—— of ____CHICAGO o , Winols, herain referred to as
"Trustee", witnessath:

THAT, WHEREAS the Grantors iiave rromised 1o pay to Assoclates Finance, inc., herein referred to as "Beneficlary®,
tre legal holder of the Loan Agreement ureinafter described, the principal amount of $ 39231.85 _, together

with interast thereon at the rate of (chack appivabie bax):

{11 Agreed Rate of Interest: ___10.77 % per year ur the unpald principal baiances.
£J Agreed Rate of Interest: This is a variable interast rate loan and the interest rate will inorease or decrease with

changes in the Prima Loan rate. The interest rate will be —_percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release .16, The initial Bank Prime Loan rate is %, which

is the published rate as of the last business day of _....1 therafora, the inltial interest rate is % per
year. The interest rate will increase or decrease with changes in e Bank Prime Loan rate when the Bank Prime Loan

1ate, as of the last business day of the preceding month, has increaser or decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest raie is based. The Interest rate cannot increase or
iJecrease more than 2% in any year. In no event, however, will the interedt raie aver be less than % per year
nor more than % peor year. The Interest rate will not change before tiir. First Payment Date.

Adjustments in the Agreed Rate of Interest shall be given effect by changing the duliar amounts of the remalning
monthly payments in the month following the anniversary date of the loan and every 12 monihs thareafter so that the
total amount due under said Loan Agreement will be paid by the last payment date of __58/05/07 . Associates
waives the right to any interest rate increase after the last anniversary date prior to the last pruyrient due date of the

loan.
The Grantors promise 1o pay the said sum in the said Loan Agreement of even date herewith, made %a ablaato the

2329546

Beneficiary, and delivered in __120 consecutive monthly installments: 1__a$

followed by 119 at$__ 535.29  followed by 0__at$ 00 __, with the first lnstallment
baginning on 09/05/97 , and the remaining instaliments continuing on the same day of each month
thereafter until fully paid. All of said payments being made payable at CHICAGO Hlinols, or at such place

as the Beneficiary or other holder may, fromn time to time, in writing appoint.
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NOW, THEREFORE, thMMstExEILp@flAj-nw QQQRM accorjance with the ledfis,

rovisions and limitations of this Trust Deed, and the performance of the ¢ ovenanis and agreemeﬂs herein con'tined, ¥
the Grantors 1o be performed, and also in considesation of the sum ot Oxe Dollar in hand paid, the receipt wher2of is
hare'obh« acknowledged, do by these prasents CONVEY and WARRANT urfo the Trustee, {is successors and atsigns,
the following descnbed Hea%ll(Estate and all their estate, tille and interest the 'ein, situate, lying and being in the

€oo AND STATE OF ILLINOIS, to it

COUNTY OF

LOT 12 IN BLOCK 3 IN TAYLOR AND CANDA's SUBDIVISION OF THE WERT
1/2 OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH. RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDI4N, IN COOK CCUNTY, ILLINOIS.

PROPERTY ADDRESS: 828 NORTH FAIRFIELD AVENIE
CHICAGO, ILLINOIS 60622

vt Il -0 = H2Y -02

which, with the property hereinans: described, is referred to herein as the “premises.”
TOGOE;‘]'HEH with improvements ard fixtures now aftached together with easements, rights, privileges, interests, rents

profits.
TO HAVE AND TO HOLD the premices usto the said Trustee, its successors and assigns, farevar, for the purposies,
ights and benefits under and by virtue cf the Homestead

and upon the uses and trusts herein set Jorth. free from all ri
Exemption Laws of the State of llknois, which said rights and benefits the Grantors do hetely expressly release and

waiva.

1. Grantors shall (1) promptly repair, restore or robuild any buildings or improvements now or heveatter on the
premises which mey become damagad of be destroyvq, ’(2) keep said premises in good condition ard repair, without
waste, and free from mechanic’s or other liens of claitns o fien not expressly subordinated to the lien hereof. (3) pay
remises supericy to the licn hereo!. and

when due an‘y indebtednass which may be secured by a fian or charge on the 1p

upon requesf exhibit satisfactory evidence of tha discharge s such prior fien fo Trustee of to Baneﬁciea: (4) complote

within & reasonable time any bullding or buildings now or &t erylime in process of erection pon tiaid premises, -'f)
1:]

comply with all requirements of law or murticipal ordinances with-esjact to the premises and the usa thereof; (€) ma
no material aterations in sald premises except as required by law or nnicipal ordinance,

2, Grantors shall pay before any penaity aftaches all general tares, and shall pay special iaxes, specal
e charges, and other charges agarst the premises when due, and shell,

assessinants, water charges, sewer se
upon written request, furnish to Trustee or to Beneficiary duplicate receipts tharefor. To prevent defe it hereundar

antors shall ay in full under protest, in the manner provided by statute, any to-or assessment whict Grantor mery
desire to contest.

3. Grantors shall keap all buildings and improvements now or hereafter situated on said dremisas miured against
loss or damage by fire, and other hazards and perils inciuded within the scope of a s‘andard extendad coveragn
endorsement, and such other hazards as Beneficiary may require, under policies providing forrdi:nent by the insutance
companies of moneys sufficient either to pay the cost of replacing or repairing the samie o to pey in fult the
indebledness sacured hereby, all in companies satisfactory to the Beneliciary, under insurance peiicies p.-:fable, in case
of loss or damage, fo Trusiee for the benefit of the Beneficiary, such rights ‘o be evidenced by the s*andird morigage
clause to be aftached to each policy, and shall deliver all folicies, including additional and reixawa! policies, to
Bensficlary, and in case of insurance about fo expire, shall dellver renewal policies not less than ten days prior to tho

respective dates of expiration.

4. In case of default therein, Trustee or Beneficiary may, but need nol, make any payment ot petform any ac
[~ hereinbefore requirad of Grantors in any form and manner deemed expedient, and may, but need nol, make full of
@) partial payments of princlpal or interest on prior encumbrances, it any, procure insurance, and purchase. discharge,

compromise or settle any tax lien or other prior lien of title or claim thereof, or redeem from any tax sale or forfeiture
affecting sald premises or contest any tax or promise or seftle any 1ax lien ot other prior lien or title or claim: thereof, or
redaem from any tax sale of forfeiture affecting said premises of contest any tax or assessment. All mcnays paid for
any of the purposes herein authorized and all expenses paid or incurred in connection therewith, includ n;‘.a ofrey's
fees, and any other moneys advanced by Trustee or Beneficiary o géglect the mortgajed premises and tre lien hereof,
shall be 30 much additional indebtedness secured hereby and shall become immediately due anc ayable without nolice
and with interest thereon at the annual percentage rale stated in the Loan Agreement this Trust securos, Inaction
of Trustee ot Benaﬂciary shall never be considered as a waiver of any n?‘hl accruing 1o them on account uf any deiault
hereunder on the part of Grantors. Nothing contained in this paragraph shall require T-ustee or Beneficiary t2 incur any

axpense or take any action whatsoever.
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v € The Trustee or Beneficiary herab% secured making any payment hereby authorized relating to taxes or
_ assessments, may do so according to any bill, statement or estimate procured from the appropriate public office without
inquiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture,

' tax lien or title or claim thereof.

, 8. Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according
1o the terms hereof. At the option of Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by

+ this Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed to the cantrary, becoms due
' and payable (a) immediately in the case of default in making payment of any instaliment on the Loan Agreement, or (b)
w  when default shail occur and continue for th-ee days in the performance of any other agreement of the Grantors herein
i contained, or {c) immediately it all or part ot the pramises are sold or transferred by the Grantors without Beneficiary's

prior writtan consent.

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shali have tha right to foreciose the lien hereof. In any suit to foreclose the lien hereof, there shall be aliowed
and included as additional indebtedness in the decree for sals all expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for attorney's fees, Trustee's fess, appraisers’ fees, outlay for
documentary and exnert evidance, stenographers' charges, publication costs and costs (which may be estimated as to
itams to be experaar after entry of the decres) of procuring all such abstracts of title, titie searches and examinations,
guarantee policies. Turrans certificates, and similar data and assurances with respect to title as Trustee or Beneficlary
mﬂ deem to be reasonallv necessary either to prosecute such suit or to evidence to bidders at any sale whici may be
had pursuant to such deriee the true condition of the title or the vaiue of the premises. All expenditures and expenses
of the nature in this paiasaph mentioned shall bacome so much additional indebtedness secured hereby and
immediategy due and payatic, with interest thereon at the annual percentage rate stated in the Loan Agresment this
Trust Deed secures, when paid Jr incurred by Trustee or Beneficiary in connection with {a) any rroce ng, including
grobata and bankruptcy groceedir.gs. to which sither of them shall be a garty, either as plaintiff, claimant or defendant,

y reason of this Trust Deed or any hiaibtedness hereby secured; or (b) preparations for the commencement of any -
suit for the foreclosure hereof after ucriual of such right to fureclose whether or not actually commenoed; or (c)
preparations for the defense of any threatensa sult or proceeding which might affect the premises or the security hereot,

whether or not actually commenced.

8. The proceeds of any foreclosure sale of te pramises shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses. . cident to the foreclosure ﬂroceadings. including all such items as
are mentioned in the preceding paragraph hereof; seccrid, all other items which under the terms hereof constitute
secured indebtedness additional to that evidenced by the Loan Agreement, with intarast thereon as harein provided,
third, all principal and interest remaining unpaid on the /ioie; fourth, any overpius to Grantors, their heirs, legal

representatives or assigns, as their rights may appear,

8. Upon, or et any time after the filing of a bill to foreclose this i*ist Deed, the court in which such bill is filed may
appoint a receiver of said premises. Such appointment may be mada sither before or after sale, without notice, without
regard to the solvency or inscivency of Grantors at the time of appiicatior-iar such receiver and without regard to the
then value of the premises or whether the same shall be then occupisd &s-a homestead or not and the Trustee
heraunder may be appointed as such receiver. Such receiver shall have tho power to collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in casi of A sale and a deficlency, during the
full statutory period of redemption, whether there be redemption or not, as wel' as during any further times when
Grantors, except for the intervention of such receiver, would be entitied fo collect such rants, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, rossession. control, management
and operation of the premises during the whole of said period. The Court from time ta time rnay authorize the receiver to
apply the net income in his hands in payment in whale or in part of: (1) The indebtednesz. eacured heraby, or by any
decree foreciosing this Trust Deed, or any tex, special assessment or other lien which may be or.s?uome superior to the
lien hereof or of such decree, provided such application is made prior to foreclosure sale; (2) the dafiziency in case of a

sale and deficiency. :
QO

10.  No action for the enforcement of the lien or of any provision hereof shall be subject to any defanse which would %}
not be good and available o the party interposing same in any action at law upon the note hereby secured. <

%
11, Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access thereto 8

shall be permitted for that purpose. ~J
)

12.  Trustee has no duly to examine the title, location, existence, or condition of the premises, nor shall Trustee be ¢y
obligated to record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms
hereof, nor be liable for any acts or omissions hereunder, except in case of gross negligence or miscenduot and Trustee
may require indemiuties satisfactory to Trustee before exercising any power herein given,

13.  Upon presentation of satisfactory evidence that all indebtedness secured by this Trust Deed has besn fully paid,
gither before or after maturity, the Trustee shall have full authority to release this Trust Deed, the lien thereof, by proper

instrument.

>
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14, In case of the resignation, inability or refusal to act of Trustee, the Beneficiary shall have the authonty Ty
appoint & Successor in Trust. Any Successor in Trust hereunder shall have the identical titie, powers and auttority as "

are herein given Trustee.

15. This Trus! Deed and all provisions hereotf, shall extend to and be binding upon Granfors and all persons
claiming under or through Grantors, and the word "Grantors” when used ferein shall include all such peisons and al

persons liable for the payment of the indebtedness or any é)an thereof, whather or not such persons shail have
executed the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and include any

successors or assigns of Bensficiary.
WITNESS the hand(s) and =eal(s) of Grantors the day and year first above written,

\
2’%‘;4'»/ AL eerl (SEAL) _:fZ’M.:_:/_éf___(sm

MARIAN VICENTE

MIGUEL 4. VICENTE
(SEAL) (SEAL)
STATE OF ILLINOIS, I, _JUAN A, ANDRADE ,
88, a Nctary Public in and for and residing im&iﬁﬂty, in the
County of COOX State aforesaid, DO HEREBY CERTIFY THA¥" "~~~
A, VICENTE AND MARIAN VICENTE . _

who __ARE personally known to mé fo be the same
person __S whose name S subscribed
10 tne foregoin] instrument, appeared before me this day in

person and acknowledged that THEY __...__ sipned and
riivered the said Instrument as THEIR trec an

voiun‘ary act, for the uses and purposes therein set forth.
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