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MORTGAGE

THIS MORTGAGE ("Security Instrument”) s given on July 90, 1897 . The mortgagos is
WILLIAM BOLTON and TAMMY BOLTON

(“Bomrower"). This Sccurity Instrument is givan to Pinnacle Bank
$30 PLEASANT STREETST. JOSEPH, MI. 49085

which is organized and cxisting under the laws of WICHIGAN , and whose
addressis 830 PLEASANT $T., SY. JOSEPH, MI. 49088

("Lzader"). Borrower owes Lender the principal sum of
Twenty Thousand and Mo/100 we=meusemencncemnceces

Deirs, (US. § 20,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumiant {"Moie"), which provides for monthly

pyments, with the full debl, if not paid earlier, dus and payable on August 18, 20%: . This Security
Instrument securcs to Lender: (a} the repayment of the debt evidenced by the Note, with interest, aid all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under parsgrapli / ‘o protect the security of
this Security Instrument; and (c) the performance of Barrower's covenants and agreements under this S=.u7iiy Instrument and the

Note. For this purpose, Borrower does hereby morgage, grant and convey to Lender the following descriles: property located in

CooK County, lllinois:
SEE ATTACHED

£92.£9546

Ting 32 -26 - od-007

Parcel ID #: 22248 HARPER AVE, SAUK VILLAGE, IL 80411
which has the address of

{Strest, City),
Minois 60411

(Zip Code] ("Property Address"};

I LINOIR +Single Family - FNMA/FHLMC UNIFORM
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) 5. Hazard or Property Insurance. Borrower shalf keep the improvements now existing or hereafter erected on the Property

** insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or

_ flooding, for which Lender requires insurance, This insurance shail be maintained in the amounts and for the periods that Lendes

1exjuires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

he unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain
1overage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiabie to Lender and shall include a standard martgage clause. Lendar shal!

1 Jave the right to hald the polizies and renowals, If Lender requires, Borrower shall prompily give to Lender all receipts of paid

¥ premiums and renewal notices. In the eveni of loss, Borrower shall give prompl niotice (o the insurance carrier and Lender. Lender

miay make proof of loss if not made promptly by Bomrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessened. If the restoration or
tepair iz not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the |
Property, or does 7t paswer within 30 days a notice from Lender that the insurance carrier has offered 10 seitle a claim, then
Lander may collect the inawrance proceeds. Lender may use the proceeds (o repair or restore the Property or lo pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Beiiov.er otherwise agree in writing, any application of proceeds to principal shall nol extend or postpone
the due d@c of the monthly pismerss referred (o in paragraphs | and 2 or change the amount of tho payments, If under paragraph
21 the Pidperty is acquired by Lerdes, Borrower's right to any insurance policics and proceeds resulting from damage to the
Property prior 10 the acquisition shel pass to Lender tn the extent of the sums secured by this Security Instrument immediately
pricr to the acquisition,

6. Occupancy, Preservation, Maintengace snd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propety as Bomower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrov/er's principa) residence for at leagt ohe yeas after the
date of occupancy, uniess Lender otherwise agrees 'n ‘writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrovic "y control. Barrower shalf not destroy, damage ot impair the Property,
allow the Property to deteriorale, or commit waste on the Pcoporty. Borrower shall be in default if any forfeiture action ot
proceading, whether civil or criminal, is begun that in Lender's-ges<! faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrusient or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acdrna or proceeding to be dismissed with a ruting that, in
Lender's good faith determination, precludes forfeiture of the Barrower's ricrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Barrcwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statem:nts to Lender (or failed to provide Londer with
any materia! information) in connection with the loan evidenced by the Nole, iacioding, but not limited 1o, representations
conhcerning Borrower’s occupancy of the Property as a principai residence. If this Securiiy Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Properv. the leasehold and the fee title shall
not mesge unless Lender agrees to the mergs: in writing.

7. Protection of Lender’s Rights in the Property, If Borrowes fails to perform the covenanis 2n4 agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights [r. the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfarce laws or regulations), the: Londer may do and pay
for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums tccured by a lien which has priority over this Security Instrument, appearing in cowi, javing reasonable
attorneys’ fees and enlering on the Property to make repairs. Although Lender mey take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rute and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance covemge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantislly equivalent 10 the morigage insurance previously in effect, al a cost subsiandally equivalent to the
cost o Bomower of the mortgage insurance previously in effect, from an altematz morgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurancs coverage lopsed or ceased to

be in effect. Lender will accept, use and reiain these payments as a loss reserve in lieu of mortgage insutance. Lw @
: [
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£09.4 FRET CGF THE BAST 1/2 OF THE SOUTHRAST 1/4 IN SACTICH 26, TOWMENIP 15
VORZH. RANGE 14, (XNCEPFT THY PART LYIUG NORTH OF SAUX TRAIL, FORMBALY KMOWN Al )
LINCOLN MIGIGSAY, AND MICEPT MOAY PART MHEAROF DESCRSIED AR FOLLOME: BEIINNING
AT THE PLACK OF JNTRRGECTION OF MR BAST LINE OF BAID SECTICN 25 AND 7HR
AL

' [y
DISTANCE OF 315.0 FEBT 70 A POINT; THRWOR SOUTHEALY ALONG A STWAINGY LINE ¥
IT8 POINT Oll INTXRSICTION WITH A LINE DRAMS AT RTGHT ANOLES 90 THE EAST LINE
OF RAID SBCYIOR 36, T11.30 FEET WORTHEARLY OF THE SOUTHEAST CORKER OF BAID
SECTION 26, BAID POINT OF INTERSECTION BEING 176.6 FEED WESTXALY OF THR
LINE GF SECHION 35; THENCE CONTINUING GOUTMERLY ALOWG A STRAYGRT LINE NG 116
POIN OF INTURSECTTON WITH A LINE DRANN AT RIOHT ANGLDS, 10 THE BAST LIME oF
SECTION 26 LAFOREHALD, 515.0 FEET WORIMINLY OF THER SOUTHEADT CORNER OF EAXD
SECTION 26, FAID POINT OF INTLRSECTION BEING 130.63 PERT WESTEMLY OF THR PAST
LINE O/ GALD SRCTION 26; THRNOR CONTINUING SOUTHERLY ALOMG A ATRATGHT LINE TO
POV, T ot SOUTH LINE OF BAID SECTION 26, SAID POIWT BEINO 1851.4 FEED
WESTEALY o THR SCCTHEAET CONKER GF SAID GRCTION 36, THENQE RASTRNMLY ALONG THE
SOUTH LINZ OF SAID SEXTION 26, TO THE SOIMMEAST COANER OF SEUTION 236; TMENCE
MORTHERLY A Q) THE EAST LINE OF SAID $BCTION 26, 170 THE PLACE OF BEGINNING)
BAST OF T« =374 MASYCIPAL MERIDIAM, IW COOX COUNTY, ILLIMOIZ, ACCORDING 10
PLAY THERBOI® W, P%RED IN THE OFFICE OF ME REGICTRAR OF TITLES OF COOK
COUNTY, ILLINOIS RPLUXDED MAY 5, 1955 AT DOCUMENT NO. 139234), IN COOK QOUNTY,
HLINGIS.
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insrumen.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it 18

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of al) sums socured by this Security
[nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.
/ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not Jess
- than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
¥ Instrument, If Borrower fails to pay thess sums prior (o the expiration of this period, Lender may invoke any remedies permittoed
by this Security Instrument without further notice or demand on Borrowes,

13. Borrower’s Right to Reinstate, }f Borrower meets cenain conditions, Bomower shall have the right o have
enforcoment of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstalement) before sale of the Propesty pursuant (o any power of sale coniained in this Security
Instrument; or {b) enfry of a judgment enforcing this Security nstrument. Those conditions are that Borrower: (a) prays Lender all
sums which then wov'd be due under this Security Insument and the Note as if no acceleration had occurred; (b) cures any
default of any other cuvenants or agrecinents; () pays &) sxpenses incurred in enforcing this Security Instrument, including, tut
not limited to, reasonabia 2u2meys’ fees; and (d) takes such action as Lender may rcasonably require to assure that the lien of this
Security Instrument, Lerdr’s-rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrament shall continue uncharged. Upon reinstatement by Borrower, this Security Instrumont and the obligations secured
hereby shall romain fully effective a8 'f no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under peragraph 17,

19. Sale of Note; Change of Loan lervizer.  The Nole or a partial interest in the Nole (together with this Security
Instrument) may be sold one or mere times withsut prior notice to Borrower. A sale may resuit in a change in the entity (known
ag the "Loan Servicer") thai: collects monthly prvments due under the Nots and this Security Instrument. There also may be one or
more changes of the Loan Servicer unvelated to a'ss). of the Note, If there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with ve:s;raph 14 abave and applicable law. The notice will state the name and
address of the new Loan Servicer and the address w0 which payments should be made. The notice will also contain any other
information required by applicable law.

24, Hazardous Substinces, Borrower shall not cause o ermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not qu, «or allow anyone clse to do, anything affecting the Property
that is in violation of any 1nvironmenial Law. The preceding two senwrices shall not apply to the presence, use, or storage on the
Property of small quantitivs of Hazardous Substances that are generally recrgnized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promgdly give Lender written notice of any investigation, claira. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any -«ardous Substancs or Environmental Law
of which Borrower has acal knowledige. If Borrower leamns, or is notified by any govarmaieatal or regulatory authority, that any
removal or other remedialion of any I4azardous Substance effecting the Properly is necessiry, Borrower shall promptly taks all
necessary remedial actions in accordance with Enviranimental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxis or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammable or tonic peisoleum products, toxic
pesticides and herbicides, volatile salvents, malerials containing asbestos or formaldehyde, and radioactve materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmentat protaction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lerder shall give notice (o Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and (d)
that fallure to cure the defauit on or before the date specified in the notice may result in accelevation of the sums secured
by this Security Instrument, roreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate nfter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or £ny other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date spesified in the notice, Lender, at ifs option, may require immediate payment in full of ali sums secured by this
Security Instrument without further demand aud may foreclose this Security Instrument by judicial proceeding, Lender
shail be entitled to collect all éxpenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable artorneys’ fe:s and costs of title evidence. —r
' mnm;@;_ﬁﬁ-
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