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THIS MORTGAQGE ("Security Instrument”) is given on the 3ist day of July, 1997,
The mongagor &~ ANNE B. DOWIATT . AN UNMARRIED WOMAN AND JANET A. DOWIATT , AN
UNMARRIED WOYiAN
(“Borrower™).

This Security Instrument is pieci lo BEDFORD MORTGAGE CORPORATION, A CORPORATION, which is organized
and exsting under the laws of the State of [LLINOIS, and whose address is 16443 OLDE GATEHOUSE ROAD,
TINLEY PARK, ILLINOCIS 60:/7

(“Lender”).
Borrower awes Lender the principai suw-of NINETY THOUSAND and NO/100-....Dollars (US. § 90,000,00), This
debt is evidenced by Borrower's note dated thzsame date as this Sccurity instrument (“Note™), which provides for monthly
payments, with the full debt, if not paid ea.licr, due and payable on August 1, 2027, This Security Instrument secures
to Lender: () the repayment of the debt evdenuced by the Note, with intercst, and all renewals, extensions and
modifications of the Note; (b) the payment of ail riner sums, with inlerest, advanced under paragraph 7 to profect the
security of this Security Instrument; ard (c) the performanve of Borrower's covenants and agreements under this Seeurity
Instrument and the Note. For this purpose, Borrower doei rereby morigage, grant and convey to Lender the following
described property iocated in COOK County, Illinois:

SEE LEGAL DESCRIPTION A1TACHED HERETO ANI) MALE A PART HEREOF
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_ " 8. Huzard or Property {nsurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property msured agunst Juss hy tire, hazards included within the term "extended coverage” and any other hazards,
ciuding foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtiin coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and 1enewals shall be acceptable (o Lunder and shall include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. Il Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lerder may make proof of loss if net made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, il the rcstoration or repair is econonmiically feasible and Lender’s security is not lessened,
ff the restoration or repair is not cconomically feasibie or Lender's security would be lessened, the insurance proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. Il Bosvawer abandons ths Property, o does not answer within 30 days a notice from Lender that the insurance
carner has offercd 1o settle u clam, then Lender may coliect the insurance proceeds, Lender may use the proceeds to
repair or restore <ne-Praperty or to pay sums sccured by this Secunty Instrument, whether or not then due. The 30-
day period will hegin »ban the notice is given.

Unless Lender anu Rorrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due dale o, the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymenis. [ under paragraph 2} the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage (o-ihe Property prior to the acquisiton shall puss to Lender to the extent of the sums
secured hy this Security Instrument Ziamediately prior to the acquisition,

6. Occupancy, Preservatioy; Maintenance and Protection of the Property; Borrower's Loon Application;
Leaseholds. Borrower shall occupy, establish; and use the Property as Borrower's principal residence within sixty days
after the exccution of this Sccurity Irstrument and shall continue to accupy the Praperty as Borrower’s principal residence
for at least one year after the dale of occupancy, nnless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circupratunces exist which are beyond Borrower's control,  Borrower shalf
not destroy, damage or impair the Property, allow the “roperty to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture nction or proceeding whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest, Borrower may cur: such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a rulng-that, in Lender’s good faith determination, precludes
forfeiturc of the Borrower’s interest in the Property or other meierial impairment of the lien created by this Security
Instrument or Lendet's security intctest.  Borrower shall also be i dzfault if Borrower, during the loan application
process, gave materially false or innceurate information or statemenis '« Lender (or failed to provide Lender with any
material information) in connectiot: with the loan evidenced by the Note, ‘ncluding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. i this Security Instrument is on a leasehiold,
Borrower shall comply with all the orovisions of the lease. If Borrower acquirel feetitle 1o the Property, the leasshold
und the fee title shall not merge unless Lender agrees to the merger :n writing,

7. Protection of Lender's Rights in the Praperty. If Borrower fails to perform the covenants and agreements
comamed in this Security Instrument, or there is a legal proceeding thut may significani affect Lender's rights in the
Property (such as a proceeding in barkruptcy, probate, for condemnation or forfeiture o to ¢/sforte laws or regulations),
then Lender may do and pay for whitever i necessary to proteet the value of the Property uia Lender’s righis in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over (niz Seeurity Instrument,
appearing in courl, paying reasonable: attorneys' fees and entering on the Property 1o make repairs, Although Lender
may take action under this paragraph 7, Lender docs not have to do so0.

Any amounis dishursed by Lender urder this paragraph 7 shall become additional debt of Borrower secured by
this Security Insirument. Unless Boitower and Lender ngree to other terms of payment, these amounts shell bear interest
from the date of dishursement at the Note rale and shall be payable, with interest, upon notice from Lender (o Borrower
requesting paymenl.

8. Morigage Insurance. if i.ender required mortgage insurance as a condition of making the loan secured by
this Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for
any teason, the mortgage insurance coverage required by Lender lapses or ceases lo be in eifect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost
substantiatly equivalent to the cost to Borrowe- of the morigage insurunce previously in cffect, from an alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in licu of morigage insu-ance. Loss reserve paymenls may no longer be required, at the option of Lender,
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Loan No: 08657236 Data ID: 756

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in il is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a
naiural person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohihited by federal law as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums
secured hy this Securily Instrumeni. |f Borrower fails (o pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Sccurily Instrumznt without further notice or demand on Borrower,

18. Borrawer’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued a1 any time prior (o the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale
contained n thi Security Instrument: or (b) entry of a judgment enforeing this Security Instrument. Those conditions
arc that Borrower: fa) pays Lender all sums which then would be due under this Security [nstrument and the Note as
il no acceleration hid nccurred; (b) cures any defoull of any other covenunts or agreements; (c) pays all expenses
incurred in enforcing thii Secutity Instrument, including, but not limited to, reasonable attorncys' fees; and (d) takes such
action as Lender may reasosbly require to assure thal the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pey. the sums secured by this Security Instrument shall continue unchunged. Upen
reinsiatcment by Borrower, this Steurity Instrument and the obligations secured hereby shall remain fully effective as if
no accelerstion had occurred. Howevei, this right to reinstate shall not apply in the case of acceleration under paragraph
17.
19. Sale of Note; Change of Loar survicer. The Note or a partial interest in the Nole (together with this
Security [nstrument) may be sold one or mare times without prior notice to Borrower, A sale may result in 2 change
in the entity (known as the "Loaa Servicer") ‘that collects monthly payments due under the Nole and this Security
{nstrument. There also may be one or more charges 2f the Loan Servicer unrelated to a sale of the Note. If there is
a change cf the Loan Servicer, Borrower will be given'written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and add-ess of the new Loan Servicer und the address to which
payments should be made. The notice will also contain aiy siner information required by applicable law,

20. Hazardous Substances. Barrower shall not causeod permit the presence, use, disposal, slorage, or release
of any Hazardous Substanves on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of eny Environmental Law. < Tl preceding two sentences shall not upply to the
presence, use, or storage on the Property of small quantities of Huznrd>us Substances that are generally recognized to
be appropriate 10 normel residentinl uses and to maintenance of the Propety.

Borrower shall promplly give Lender written notice of any investigatien. <laim, demand, lawsuit or other action
by any governmental or reguistory agency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledge, If Borrower learns, or iv notified by uny governmental or
regulgtory authority, that uny removal or other remediation of any Hazardous Sutsiance affecting the Properly is
necessary, Borrower shall promptly take all necessary remedial actions in accordance wilh Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defired s toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flamaoic ar toxic petroleum
products, toxic pesticides and herbicides, volalile solvents, materials containing asbestos or formaldeliyie, and radioactive
materials. As used in this paragraph 20, “Environmental Law" means {ederal laws and laws of the jursdiction where the

Property is located that relate to health, safety or environmental protection, o ?56 3834

Non-UnirorM CoveNaNTs. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides ntherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not Jess than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in
accelerntion of the sums secured hy this Security Instrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate alter acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment In full of all sums sccured by this Securlty Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses incurred
in pursuing the remedies provided In this paragraph 21, including, hut not limited to, reasonable attorneys' fees and

costs of title evidence,
Form J014  9/90 {Page & ol & pages)}
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LAWYERS -TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO, 97-05962

LEGAL DESCRIPTION!
Unit No. 19087 in Cai) fandburg Village Condominium Unit No. 7, as delineated cn a survey

of the following descrirec real estate: Lot 1 (except the North 85.05 Feet and the East
30.00 feet thereof), Lot ? izxcept the South 56.30 feet of the 175.50 feet thereof), Lot
3 and that portion of Germsn’a Place lying West of the West line of the said East 30.00
feet of Lot 1 extended Soutn to.the North Line of said Lot 2, all in the Chicago Land
Clearance Commission No. 3, beiry @ consolidation of lots and parts of lots and vacated
alleys in Bronson’s Addition to Chicayo and certain resubdivisions, all in the Northeast
1/4 of Section 4, Township 3¢ North, Range 14, East of the Third Principal Meridian, in
Cook County, Illinois.

SCHEDULE A - PAGE 2
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; Loan No:  0B6ST236 Data ID: 756
' Borrower: ANNE B. DOWIATT

CONDOMINIUM RIDER

. Tuis CovpoMINIUM RindeR is made this 31st day of July, 1997,
W and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
' Security Dee:l (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure
Borrower's Mote 10

BEDFORD MORTGAGE CORPORATION
(the "Lender™)
of the same-site and cover ng the Property described in the Security Instrument and located at:

1560 NORTH SANDBURG TERRACE #1908
CHICAGO, ILLINCIS 60610
{Propert Address)
The Property ncludes #7 undt in, together wih an undivided interest in the common elements of, a
condominium projeci knows as:

CARL SANDBURG VILLAGE
{Nams of Condominlum Projiect)
(the "Condominium Project”y. 1§ the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) hoide 1itie to property (or the benefit of use of its members or shareholders,
the Property 2lso includes Borrower's interiet-in the Owners Association and the uses, proceeds and benefits
of Borrower's interest.

CONDOMINIUM COVENANTS, In additior to 'he covenunts and agreements made in the Security
Instrument, Borrower and Lender further covenant aps ogree as follows:

A. Condominlum Obllgations. Borrower shall-peform all of Borrower’s obligations under the
Condominium Project's Constituent Documents, The "Cuustiivent Documents” are the: (i) Declaration or
any other document which cieates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, wher-due, all dues and asscssments imposed
pursuant 10 the Constituent 1Jocuments,

B. Hazard Insurance. So long as the Owners Association mainta.ns, wih a gencrally accepted insurance
carricr, 8 "masicr” or "blanket' policy on the Condominium Project whichi i satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hezaics Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender of the
vearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant § to maintain hazard insulanc, eoverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owpire Association
policy.

Borrower siwll give Lender prompt notice of any lapse in required huzard insurance covesogr.

in the event of a distribution of hazard insurance proceeds in lieu ol restoration or repair folluwing a loss
to the Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shell be paid to Lender lor application to the sums secured by the Securily instrument, with any
excess paid to Eorrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
QOwners Associasion maintains & public liability insurance policy acceptabie in form, amount, and extent of
coverage 1o Lender.

MULTISTATE COMDOMINIUM RIDER - Single Famit; - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT

Form 3140 0R/g0 {Page 1 of 2 Payes)
L

O R LR B AR

Z25YTO0X013300084857236
63834

7




UNOFFICIAL COPY .

{ooBry 2 Jo £ #Duy} 08/60 OFLiC uod

1eNDII0R-~
(‘m)Iliulud:ﬂ:un‘nulllllquuullnu T T LA L T ey

1ML~

(]ms) ................................

2’;;)* LLYIMOQ ¥ ';LBNW /-
s AT/ R N B
J’W {} (// { Z}

moitog— LLVIMOQ '8 ANNY

) (m)#f.’_mquq ..... W"’/“O

v Japiy
WRTURIOPUOY $1Y) U] pauteiias suoiaozd pue A o) o) sanifie puv.aidaane Jamolog 'MOT3E ONINOIS A

owded Bursanbas Jomolyog o) 1apUY| Woly 2oL uodn

8213107 Uit ‘2]quABd 24 [JRUS PUT 21BI 10N Y1 12 JUDWATINGSID JO N8P YT WO 152J3I JL3Q J|RYS siuncdie

2901 uowiked Jo swuay Joyio 0} 58 LU PUR Jomaliag SISMUN  UBWRNNY, AUNIIS M 4q paIndds

o 1340108 JO 140D JUONIPPE SWodaq [jBis f vdniBuind My jopun LHpLaT 4G paSINGSIP HVTGLIE fuy woar Led
nﬂnm 13pUST USY; ‘aNp USLM SIUSIISSISSE PR SIND WmRiuiopuod Aed 10U S0P 19moLl0g ] iy d

J3pUYT 0) AQMUAANIBUR UOHRDOSSY SIAMO LU AG pIUIRIIIPW

%ﬁmm aoneinsut Ajpqe) ongnd o1 Supapuas jo 1RPR A ARY PINOM YdTsm uolar At lal)
J0

D LN oY
ﬁoumo oy jo wowsfeustu-jlos jo uondwnsse pue juattsfsuew [rucissajodd Jo voteutuna ()
LJ9puay Jo itjauaq

ﬁ:dm a1y 10] 51 wotstaczd 2Yi J1 SIUSWINGO(] WLMHSUO 9Y1 Jo ucisnoid Aue O} uaWpUaWe Lue m
WIBWOp IAUILD JO UONBUWIIPUC) Ag Buie: #
Jo o8 3y Uy Jo Afensed JOUI0 JO 91 AQ UDNONJIAD [BHUBISYNS JO AS3D MU UT mey £q pannbas volimmu
10 uAWBOpURgE Joj 1dooxa 'pafold WMUNLOPUCD Y JO UOHEUIWIM IO JUIWUOPULQE JIf) t))
101 WUASUCA 10 A1adosd HY) IMMAPQNS 10 UOHIIED JORND JUSU0D UINUM
0014 §,JapUYT YA DUe J2pUT O 2110 358 1420XD JOU [jeys Jomolicy  IUasu0) Jopd SJapur] °j
0} WUTUIA0D WIOHUM UY PAPIADId sB WIS
Aumoag o) Aq peInoas swins ay) 0} Japta] Aq pofidde aq ipys spaddaud yong  Iapual o pird ag peys
pug paudissy £Qo1aY 218 ‘UOHHUIPUCD JO NIT] UI 2OURAIAUOD AUR JOJ 4O ‘SIIAWILD UOWWOI 3Y) JO 10 Hun Ayt
Jo 13youm ‘Autadosd o jo 1ed ue 10 118 Jo Bunyet Jali0 10 LONRUWAPUOY AUR Yita LOHOSUUDD 1) Jam0LIUg
01 2iqe4ad ‘Tepuenbasuod 10 wanp ‘selmuEp Jo) WITEID 10 pIBmE AU JO SPadd0id SU] ‘UODNRUWERUY) (]




F—l_

-~ UNOFFICIAL COPY

& Loan No: 08657236 Data 11): 756
: Borrower:  ANNE B. DOWIATT

; 1.4 FAMILY RIDER
f‘. Assignment of Rents

THIS 1.4 FAMILY RIDER is made this 318\ day of July, 1997,
and is incoriorated into and shall be deemed 10 amend and supplement the Morigage, Deed of Tiust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Note lo

BEDFORD wMORTGAGE CORPORATION
(the "Lender”)

of the same dalc 241G covering the property described in the Security Instrument ind located at:

t560 NORTH SANDBURG TERRACE, #1908
CHICAGO, ILLINOIS 0610
{Picperty Addisas)

[-4 FAMILY COVENANTS. Ir addition to the covenants and agreements made n the Security Insirument,
Borrower ari Lender further covengnt alid agree as follows:

A. ADDITIONAL PROPERTY SURJZZT TO THE SECURITY INSTRUMINT. In uddition to the
Property described in the Security Instrumens;ir< following items are added to the Property description, snd
shall also conxitute the Property covered by the Secupty Instrument: building muter ials, appliances and goods
of every nalue: whatsoever now or hereafter located in, o, or used, or intended to te used in connection with
the Property, including but not timited to, those for the yuinoses of supplying or dittributing heating, caoling,
electricity, ga:, water, air and light, fire prevention and vatinguishing upparatus, security and access control
apparatus, phimbing, bath tubs, water heaters, water closets; siuks, ranges, stoves, “cfrigeratars, dishwashers,
disposals. wasrers, dryers. awnings, storm windows, storm door, scruens, blinds, shudes, curtains and curtain
rods, attaches mirrors, cabiness, panclling and altached tloor coverings now or tercafier atached 10 the
Property, all ¢ I which, includiag replacements and additions therero, shrii b0 deemed to be and remain a part
of the Property covered by the Security (nsirument. All of the foregoing toputher with the Property described
in the Securit [nstrument (or the leaschold estate if the Security instrume:ii s on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument ss the “Froperty.”

B. USE 'F PROPERTY; COMPLIANCE WITH LAW. Borrower shall not szuk, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agrepd in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of pry governmental

body upplicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federai law, Borrower shall 1ot allow any Usr inferior
to the Security Instrument to be perfected againsl the Property without Lender's prior written peniission.

D. RENT LOSS INSURANCE. Borrower shall mainiain insurance against rerd loss in addition to the
other hazards o which insurence is reguired by Uniform Covenant 5.

PESTSSL6

MULTISTATE 1-4 SAMLY RIDER - Funnia Mae/Freddle Mac UNIFORM INSTRUMENT Fom 3170 W%
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i Loan No: (8657236 Data [D: 756

BY SIGNING BELOW, Borrower accepls and agrees to the lerms and provisions contained in this 1-4
Family Rid::.

:V‘i‘:
i
h \
.C‘rﬂm«ﬁm ................ (Seal)
ANNI‘E B. DOWIATT —Bornowsr
/ e /.
..... fﬂﬂ'/(//;m’(u’ﬂ(mul)
J JANET A. DOWIATT —Borrower

RN 0.1}
—Borrower

ull'lll‘"ll!"'l""l”l‘(sca])
—Borrower
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