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THIS MOETGAGE ("Security Instrument") is given on
1.997 . “he mortgagor is ELISZ_S. NALLEN xxSiNGHRrinotthitexdtiioei

‘DL
%qgorrower";. %ﬁis ecurlty gnst;ument is gliven to OAK BROOK BANK AN

ILLINOIS CORPE. o N . which 1s organized
and exist ing under the laws of _ tLrINCIS

and whose address is 1400 WEST SIXTEENT STREET GAR BROOK, ILLINOIE

("L.endexr”) . Borrower

61521

owes Lendsr Che principal sum of Two Hungred Twentg Thousand and 00/100
_ Dollars (U.5.7 ¢ ,000.060) . ig debt is
evidenced by Borrower's note dated the -same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full
debt, if not paid earlier, due and payable on . August 1, 2027 .
This Security Ins:rument secures to Lender: (a) Glhe repayment of the
debt evicenced by the Note, with interest, and all renewals, extenaions
snd modifications of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the' security of this
Security Instrument; and (c) the performance of Borrover's covenants
and agresments under this Security Instrument and the Netel . For this
purpose, Borrower doas hereby mortgage, grant and convey Lc Lender the
following described property located in COCK ") County,

0T 61 1IN SPRIJCEWSOD VILLAGE UNIT NO. 4, BEING A SUBDIVISION OF PART OF
THE SQUTH 1/2 OF 'THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE SECTION 30,
TOWNSHIP 41 NORTH, RANGE 13 80 LOT "A" (EXCEPT THE SQUTH 50 FEET OF
THE EAST 130 FEET THSREOF) IN SPRUCEWOCD VILLAGE UNzT NO., 2

2TRL952.6

BEING A
SUBDIVISION OF PART QF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE SOUTHEAST
lé4 OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, fLLINDIS,
PERMANENT INDEX NUMBER: 05-30-406-026

Lawyers Title Insurance Comoration

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
F1367.1MG (6,97} Page 1 of 10 Form 3014 9/90




UNOFFICIAL COPY.




- UNOFFICIAL COPY

wiiich has the address of 3219 ILLINOIS ROAD

[Streat]

WILMETTE , IL 60091 ("Property Address");
[City] (state] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is
referred t:o in thig Security Instrument as the "Property".

BORROWE!' COVINANTS that Borrower is lawfully seised of the estate
hereby coiveyed and has the right to mortgage, grant and convey the
Property and that the Property is unencumbered, except encumbrances of
record. Borrower warrants and will defend generally the title to the
Property s«ainst all claime and demands, subject to any encumbrances of

rezord.

THIS SECURLT. . INSTRUMENT combines uniform covenants for national use
and non-uniform. covenants with limited variations by jurisdiction te
constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as
folilows:

.. Payment of Principal and Interest; Prepayment and Late Charges.
Jorrower shall promptly pey when due the principal of and interest on
~he debt evidenced by the Note and any prepayment and late charges due
under the Note.

z. Funds for Taxes and Insurance, Subject to applicable law or to a
written waiver by Lender, Borrower shall pay to Lender on the day
nonthly payments are due under tlie Note, until the Note is paid in
full, a sun ("Funds") for: {a) yearly, taxes and assessments which may
attain priority over this Security “Instrument as a lizn on the
Property; (b) yearly leasehold paymznis or ground rents on the
Property, if any; {¢) yearly hazard or property insurance premiums; (d)
yvearly flood insurance premiums, if any; (o) yearly mortgage insurance
preniums, .f any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph ¢. in lieu of the payment
of mortgage ingurance premiums. These items are <alled "Escrow Items”.
lLender may, at any time, collect and hold Funds.1n an amount not to
exczed the maximum amount a lender for a federally related mortgage
loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended fror time to time,
12 1J.8.C. ¢ 2601 et.seq. ("RESPA"), unless another law “hut applies to
the Funds secs a lesger amount. If so, Lender may, at any <ioe, collect
and hold Funds in aa amount not to exceed the lesser amount. Lender
may estimate the amcunt of Funds due on the basis of current data and
rzasonable estimates of expenditures c¢f future Escrow Iitems or
otherwise i1 accordance with applicable law.

Tte Funds shall be held in an institution whose deposits are insured
by a federsl agency, instrumentality, or entity (iacluding Lender, if
Lender is siuch an institution) eor in any Federal Howe Loan Bank. Lender
ghall apply the Funds to pay the Escrow ltems. Lender may not charge
Borrower for holding and applying the Funds, annually analyzing the
escrow acccunt, or verifying the Escrow Items, unless Lender pays
Borrower interes: on the Funds and applicable law permits Lender to
make such & charge. However, Lender may require Borrower tc pay a
one-time chirge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law
provides otlerwise. Unless an agreement is made
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or applicable law requires interest to he paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall

e paid on the Funds. Lender shall give to Borrower, without charge, an
. annual accounting of the Funds, showing credits and debits to the Funds
. and the purpose for which each debit to the Funds was made. The Funds
* are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held
by appliceble law, Lender shall account to Borrower for the excess
Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay
the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Eorrower shall pay to Lender the amount necesgsary to
make up tons deficiency., Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lender’s sole discretion.

Upon Paymeni in full of all sums secured by this Security Instrument,
Lender shall pronptly refund to Borrower any Fundg held by Lender. If,
under parazgraph %, Lender shall acquire or sell the Property, Lender,
Erior to the acquizition or gale of the Property, shall apply any Funds

eld by Loender at thz time of acquisition or sale as a credit against
the sums secured by this Security Instrument.

3. Applicaticn oI/ Payments. Unless applicable law provides
otherwise, all paymente rzceived by Lender under paragraphs 1 and 2
gshall be applied: first, un _any prepayment charges due under the Note;
second, t> amounts fagable undayr paragraph 2; third, to interest due;
fourth, t> principa ue; and Jast, to any late charges due under the
Note.

4. Charges; Liens. Borrower 'shall pay all taxes, assgessments,
charges, fines and impositions attriputable to the Property which may
attain priority over this Security lnatrument, &nd leasehold payments
or grounc rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Berrower
shall pay them on time directly to the person owed payment. Borrower
shall prouptly furnish to Lender all notices ¢f amounts to be paid
under this paragraph. If Borrower makes thece payments directly,
Borrower shall promptly furnish to Lender reveipts evidencing tge
payments.

Borrower shall promptly discharge any lien which has priority over
this Security Instrument unless Borrower: (a} agrees ..n writing to the
pavment ¢f the obligation secured by the lien in a manne¢r acceptable to
Lender; {b) contests in good faith the 1lien by, or decrfenda against
eniorcement of the lien in, legal proceedings which in (ke Lender’s
opinion ovperate to prevent the enforcement of the lien, or icl secures
from the holder of the lien an agreement satisfactory to Lender
subordinating the 1lien to this Security Instrument. It Lender
dectermines that any part of the Property is subject to a lien which may
atzain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving
of notics.

5. Hazard or Property Insurance. Borrower shall keep the
improvemesnts now existing or hereafter erected cn the Property insured
against loss by fire, hazards included within term "extended coverage"
and any other hazarda, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts
ard for the periods that Lender requires. The insurance carrier

ZHRCISLE
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providing the insurance shall be chosgen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option,
sbtain coverage to protect Lender's rights in the Property in

accordance with paragraph 7.

All insurance policies and renewals shall be accsptable to Lender and
shall include a standard mortgage clause. Lender shall have the right
to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal
notices, In the event of loss, Borrower shall give prompt notice to the
ingurance carrier and Lender. Lender may make procf of loss if not made

promptly ky Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property
damaged, 3i{ the restoration or repair is economically feasible and
Lender’'s fsecurity is not lessened. If the restoration or repair is not
economica..ly ~feasible or Lender’'s security would be lessened, the
insurance proceeds shall be applied to rhe cums secured by this
Serurity Instrument, whether or not then due, with any excess paid to
Borrower. If Borrowar abandons the Property, or cdoes not answer within
30 days a notice fown Lender that the insurance carrier has offered to
gettle a claim, ther Lender may collect the insurance proceeds. Lender
may use the proceeds tU) repair or restore the Property or to pay sums
secured hy this Security Instrument, whether or not then due. The

30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone the
due date of the monthly paymenis referred to in paragrapha 1 and 2 or
change the amount of the payments.-Tf under paragraph 21 the Property
is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting form damage to the Property prior te the acquisition
shall paus to Lender to the extent of £hz sums sccured by this Security
Instrument immediately prior to the acqguisition.

6. (ccupancy, Pregervation, Maintenarge aad Protection of the
Property; Borrower’s Loan Application; ~Leasaholds. Borrower shall
occupy, establish, and use the Property [as . Borrower‘s principal
residenca within sixty days after the execwidion of this Security
Instrument and shall continue to occupy the R2roperty as Borrower's
principal residence for at least one year after the -date of occupancy,
unless Iender otherwise agrees in writing, which consent shall not ge
unreasonably withheld, or unless extenuating circumscunces exist which
are beyond Borrower’s control. Borrower shall not destroy, damage, or
impair the Property, allow the Property to deteriorate, ci ¢cimmit waste
on the Property. Borrower shall be in default if any forfeiture action
or proczeding, whether civil or criminal, is begun that in Tender's
good faith judgment could result in forfeiture of the Property or
otherwine materially impair the lien creazed by this Security
Instrument or Lender’'s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s

ood faith determination, precludes forfeiture of the Borrower's
nteres: in the Property or other material impairment of the lien
created by this Security Instrument or Lendar’s security interest,
Borrower shall alsc be in default 1if Borrower, during the loan
applicat.on process, gave materially false or inaccurate information or
gtatemen:s Lo Lender (or failed to provide Lander with any material
informat.on) in connection with the loan evidenced by the Note,
includiny, but not limited to, representatiors concerning Borrower's
occuparc; of the Property as a principal residence. If this Security
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. Instrument is on a leasehold, Borrower shall comply with all the
) provisions of the lesse. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall nct merge unlese Lender

agrees to the merger in writing.

7. Prolnction of Lender's Rights in the Property. If Borrower fails
to perforn the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may significantly
. affect Lerder’s vrights in the Property (such as a proceeding in
!  bankruptcy, probate, for condemnation or forfeiture or to enforce laws
. or regula':.ons), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender’s righta in the
Property. Lender’'s ac:ions may include paying any sums secured by a
lien which has priority over this Security Ins:rument, appearing in
court, paying reasonable attorneys' fees and entering on the Property
to make rewairs. Although Lender may take action under this paragraph
7, Lender ‘ices not have to do so.

Any amoaats disbursed by Lender under this paragraph 7 shall become
additional debt of Borrower gecured by this Security Instrument., Unless
Borrower &nd Lendsr agree to other terms of payment, these amounts
shall bear interesi from the date of disbursement at the Note rate and
shall ke payable, with interest, upon notice from Lender to Borrower

requegtiny payment.

§. Mortgage Insurancs. If Lender regquired mortgage insurance as a
condition of making the loan secured by this Security Instrument,
Borrower thall pay the premiums required to mnaintain the mortgage
insurance in effect. If, £or, any reason, tke mortgage insurance
coverage required by Lender lapeas or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cest to Borrower of the mortgage
insurance previously in effect, froie” an alteriate mortgage insurer
approved by Lender. I[f asubstantially <équivalent mortgage insurance
coverage s not available, Borrower shall pay to Lender each month a
sum equal to one-twelf:h of the yearly mortcage insurance premium being
paid by Horrower when the insurance coverage -iapsed or ceased to be in
effect. Lender will accept, use and retaln the3e payments as a loss
regerve i1 liev of mortgage insurance. LosSs rcServe payments may no
longer b2 required, at the option of Lender, i mortgage insurance
coverage (in the amount and for the period that  Lender requires)
provided by an insurer approved by Lender again beccmes available and
is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a lsss reserve, until the
requiremert for mortgage insurance ends in accordance with any written
agreement. between Borrower and Lender or applicakle law.

9. Inapection. Lencder or its agent may maKe reasonable entries upon
and inspactions of tha Property. Lender shall give Borrower notice at
the time >f or prior to an inspection specifying reasonable cause for
inspectioii.

10. ¢cndemnation. The proceeds of any award or claim for damages,
direct or conseguential, in connection with any condemnation or other
taking «f any part of the Property, or for conveyance in lieu of
condemna: .on, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property

-,
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immediate.y before the taking is equal to or greater than the amount of
~ the gums secured by this Security Instrument immediately before the
! taking, unless Borrower and Lender otherwige agree¢ in writing, the sums
7 sgecured b/ this Security Inastrument shall be rediced by the amount of
the proceecs multiplied by the following fraction: (a) the total amount
of the suni: secured imnediately before the takiny, divided by (b) the
i fair market value of the Property immediately before the ta{ing. Any
: balance shall be paid to Borrower. In the event cf a partial taking of
1 the Property in which the fair market value of the Property immediately
before tte taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the
proceeds sgiall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by
Lender to . Eorrower that the condemnor offers to make an award or settle
a claim for <damages, Borrower fails to respond tc Lender within 30 days
after the date the notice is given, Lender is authorized te col’: * and
apply the prociéeds, at its option, either to restoration or r . of
the Property or o the sgums secured by this Security Inst.ui.:at,
whether or not then due.

Unless Lander and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone the
due date cof the monthly payments referred to in paragraphs 1 and 2 or
change the amount of such payments.

11. Bor:'ower Not Releasoc; Forbearance By Lander Not a Waiver.
Extension 37 the time for piavment or modification of amortization of
the sums s2cured by this Securily Instrument granted by Lender to any
guccegsor i1 interest of Borrower  zhall not operate to release the
liability «¢f the original Borrawer or Borrower’s successors in
interest. lender shall riot be requirad to commence proceedings against
any successor in interest or refuse (to extend <wime for payment or
otherwise nodify amortization of the suue secured by this Security
Instrument by reason of any demand made ‘by the original Borrower or
Borrower’'s successors in interest. Any- forhearance by Lender in
exercising any right or remedy shall not be alwaiver of or preclude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability;
Co-signers. The covenants and agreements of this 5ecurity Instrument
shall™ bind and benefit the successors and assigne' of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's
covenants snd agreements shall be joint and several. Any Rorrower who
co-signs this Security Instrument but does not execute the/Note; (a) is
co-signing tae Security Instrument only to mortgace, grant/znd convey
that Borrower’s interest in the Property under the terms cf this
Security Irs:crument; (b) 1is not personally obligaled to pay tne sums
gsecured by this Security Instrument; and (c) agrees that Lender and any
other Borrover may agrae to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or
the Note wi:hout that Borrower'’s consent.

13, Loan (harges. If the lcan secured by this Security Instrument is
subject to & law which sets maximum loan charges, and that law is
finally in:erpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the
permitted linits, then: (a) any such loan charge shall be reduced by
the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower which exceeded permitted
limits will ke refunded t> Borcrcwer. Lender may chcose to make this

C mgie
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refund by reducing the principal owed under the Note or by making a
| direct peyment to Bcrrower. If a refund recuces principal, the
4 reduction will be treated as a partial prepayment without any
’  prepayment charge under the Note,

, 14. Notices. Any notice to Borrower provided for in this Security
; Instrument shall be given by delivering it or by mailing it by first
: class mail unless applicable law requires use of another method. The
" notice shi.l be directsd to the Property Address or any other address
¢ Borrower tisignates by notice to Lender. Any notice to Lender shall be
given by {irst clags mail to Lender’'s address stated herein or any
other address Lender designates by notice to Borrower. Any notice
provided :or in this Security Instrument shall be deemed to have been
given to Lorrower or Lender when given as provided in this paragraph.

15. Govourning Law; Severability. This Security Instrument shall be
governed iy, federal law and the law of the jurisdiction in which the
Property .o/ lzcated. In the event that any provision or clause of this
Security Iastrument or the Note conflicts with applicable law, such
conflict #hall not affact other provisions of this Security Instrument
or the lote walch ¢an be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and

the Note ::'e declarad to be severable.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of
the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower.
If all or any part of the PFinperty or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not 2. natural pereon) without Lender'’s
prior written consent, Lender may, at its option, require immediate
payment ir full of ull sums secured by this Security Instrument.
However, :znis option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date ot this Security Instrument.

If Lende: exercises :his option, Lender ‘shzll g:.ve Borrower notice of
accelerat.on. The notice shall provide a pericd of not less than 30
days fron the date the notice is deliverec or mailed within which
Borrower nust pay all sums secured by this GSeourity Instrument. If
Berrower jails to pav these sums prior to thie  expiration of this
period, lender may invoke any remedies permitted oy this Security
Instrumen: without furhther notice or demand on Borrowai.

18, Horrower’'s Right to Reinstate. If Borrower | meets certain
conditioni, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prisr to the’carlier of:
(a) 5 dav3 (or guch other period as applicable law may specify for
reinstatenant) before sale of the Property pursuant to any ‘power of
gale contained in this Security Instrument; or (b} entry of a judgment
enforcing this Security Instrument. Those conditione are that Borrower: ™
(a) pays lender all sums which then would be due under this SecurityUT
Irstrumen: and the Note as if no acceleration hesd occurred; (b) curesgg
ariy default of any other covenants or agreements; (c¢) pays all expenses o,
incurred .n enforcine this Security Instrument, including, but not
limited tc, reasonable attorneys' fees; and (d) takes such action aspy
Lender may reasonably require to assure that the lien of this Security
Instrumen:, Lender’'s rights in the Property and Borrower’'s obligation
to pay the sums secured by this Security Instrument shall continue ‘
unchanged. Upon reinstatemant by Borrowar, this Security Instrument

F1367.LMG (6/97) Page 7 of 10 Form 3014 9/90
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and the osligations secured hereby shall remain €ully effective as if
no accelerition had occurred. liowever, this rigat to reinstate shall
not apply :n the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial
interest .1 the Note (together with this Security Instrument) may be
sold one «r more times without prior notice to Borrower. A sale may
result in a change in the entity (known as the "Loan Servicer") that
collects neonthly payments due under the Note and this Security
Instrument There also may be one or more changes of the Loan Servicer
unrelated 7o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will
gtate the name and address of the new Loan Servicer and the address to
which paymients should be made. The notice will also contain any other
informaticy’ required by applicable law.

20. Hazaidous Substances. Borrower shall not cause or permit the
presence, usge, - disposal, storage, or release of any Hazardous
Substances on oi-in the Property. Borrower shall not do, nor allow
anyone els¢ to do.’ anything affecting the Proverty that is in violation
of any Environmental Law. The preceding two sentences shall not apply
to the prerence, use, or storage on the FProperty cf small quantities of
Hazardous fubstances thav are generally recognized to be appropriate to
normal residential uses @and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any
investigation, claim, demanrd, lawsuit or other action by any
governmentzl or regulatery au2ncy or private party involving the
Property i1d any Hazardous Subiiance or Environmental Law of which
Borrower tis actual krnowledge. If Borrower learns3, or is notified by
any governitental or requlatory autherity, that any removal or other
remediatior of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions
in accordarce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those
gubstauces defined as toxic or hazardous supstarces by Environmental
Law and tl: following substances: gasoline, kern3sene, other flammable
or toxic pitroleum products. toxic pesticides and ‘herbicides, volatile
sclvents, materials containing asbesntos or formaldehyde, and
radicactivs materials. As 1sed in this paragraph' 28, "Environmental
Law" means federal lawe and laws of the jurisdiction vhere the Property
is located that relate to health, safety or environmentel protection.

NON-UNIFZRM COVENANTS. Borrower and Lender Iurther “covenant and
agree as f:llows:
21, Ac:eleration; Remedies. Lender shall give notice to. Borrower

prior to aczceleration followxng Borrower’s breach of any covenant or
agreement :n thie Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall gpecify: ‘a) the default; (b} the action required to cure
the defaul:; (c) a date, not less than 30 days from the date the notice
is given tc Borrower, by which the cefault must be cured; and (d) that
failure tc¢ cure the d2faul: on or before the date specified in the
notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by Jjudicial proceedine and sale of the
Property. "*he notice s3hall further inform Borrowver of the right to
reainstate :fter acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any olher defense of
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Borrower to acceleration and foreclosure., If the default is not cured
on or before the date specified in the notice, Lender at ite option may
require imnediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security
Instrunent by judicial proceeding. Lender shall be entitled te collect
all expenses incurred in pursuing the remedies provided in this
paragraph 1, including, but not limited to, reasonable attorneys' fees
and costs of title evidence.

22, Release. Upon payment of all sums securad by this Security
Instrument Lender shall release this Security Instrument without
charge to Lisrrower. Borrower shall pay any recordation costs.

23, Wa.ver of Homestead. Borrower waives all right of homestead
exemption :1 the Proper:y.

24. Rid{rs to this security Instrument. If one or more riders are
executed |y~ Borrower and recorded together with this Security
Instrument, the covenarts and agreements of each such rider shall be

incorporated into and shall amend and supplement the covenants and
agreements >f this Security Instrument as if the rider(s) were a part

of this Security Iusirunent,
[Check appl.icable boxi{es)l

@ Adjustable Rate Riaer [] Condominium Rider [J1-4 Family Rider
[] Graduatrd Payment Ride: [} Planned Unit Development Rider

[] Biweekly Payment Ricer [|balloon Rider [] Rate Improvement
Rider

[] Second -ome Rider [ othsr(s) [specifyl

BY SIGNIN3 BELOW, Borrower accepsa and agrees to the terms and

covenants cnntained in this Security /Instrument and in any rider(s)
executed by Borrower and recorded with it

Witnesses:

.
T o
i R _7" lJ'
C el (e il

Borrower ELISA S, NALLIIN

Borrower

Borrower

{Seal)

Borrower

F1367.LMG (6:97) Page 9 of 10 Form 3014 9/90
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_ __1Space Below This Line For Acknowledgment]

1?’

STATIE OF ILL INOIS COOK County 3s:

; On this __::5th day of July , 1987 , before me,
4 the undersicned, a Notary Public In and for saic State, perscnally
} appeared EL13A S. NALLEN ,A SINGLE WOMAN, NEVER MARRIED

T 3 ] !
(known to m:) {or proved tco me on the basis of satisfactory evidence)
to be the person(s) whose name(s) __is _ subscribed to the foregoing
instrument and acknowledged that she executed the same.

WITNESS my rand and official seal.

s
(Reserved for-official seal) Signature:- { ,/ ; < é;xt:

y
/(Lf’?/(“-_’/-“)tf £ <::///;?A/,;f?f,

Name (typed or printed)

mmission expires: F- //?GV

KAREN A SHaNER
NOTARY PUBLIC, Sia: c':‘uﬁ?vms

MY
COMMISTSION EXPRLS 5714798

el l SV

2VY8TILLE
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PO QO AT WD -

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS FIX.D/ADJUSTABLE RATE RIDER is made this ____ 25th day of
o July /-, 1997 , and is incorporated into and shall be deemed to
amend and suppienment the Mortgage, Deed of Trust or Security Deed (the
"Security lanstrument!) of the same date given by the undersigned (the
"Borrower") to secare Eorrower’s Fixed/Adjustable Rate Note (the

"Note"} to JAK BROOK BZNK AN ILLINOIS CORP.

_(the "Lender") of the same date and

covering tha nroperty described in the Security Instrument and located
at:

3219 ILLINCIS ROAD WILMETTE IL §0081
(Property Address]

THE NO"E PROVIDES IPOR A CHANGE IN THZ CORROWER'S FIXED
INTERE!T RATE TO AN ADJUSTABLE INTERZST RATE. THE NOTE LIMITS
THE AM(UNT THE BORROWER'S ADJUSTABLE INTEREST FATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BCARCWER MUST PAY.

ADDITION?L COVENANTS. In addition to the covenarts and agreements
made in the Security Instrument, Borrower and Lende: {urcher covenant
and agree a3 follows:

A. ADJUSTAB.E RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.990 %,
The Note alio provides for a change in the initial :ixed rate to an
adjustable .nterest rat2, as follows:

4. ADJUSTAR.E INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay will change to an
adjustable .nterest rat: on che first day of Auqust , 2002 ,

SPRUIS5L6

MULTISTATE }'IXED/ADJUSTABLE RATE RIDER - 1 YEAR TRELSURY INDEX - Single

Family - Farnie Mae Uniform [nstrument Form 3182 5/94
F11667.LMG .2/95) Page 1 of 4
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.~ and the adjistable interest rate I will pay may charnge on that day

. every 12th nonth thereafter. The date on which my :nitial fixed

© interest ral'.e changes t> an adjustable interest rate, and each date on
. which my ad:ustable intasrest rate could change, is called a "Change
Date . "

(B} The Index
Beginninc with the first Change Date, my adjustakle interest rate

. will be bas:d on an Index. The "Index" is the weekly average yield on

United Stat:s Treasury securities adjusted to a constant maturity of 1
year, as male available by the Federal Reserve Boarid. The most recent
Index figur2 available as of the date 45 days before each Change Date
is called tae "Current Index."

If the Index is no longer available, the Note Holder will choose a
new index that is basecl upon ccmparable information. The Note Helder
will give oo notice of this choice.

(C) Calciiliation of Changes

Before eisch-Change Dace, the Note Holder will calculate my new
interest re¢te-py. adding Two and 750/1000

percentage pointe (__ 2.750 %) to the Current Index., The Note Holder
will then ro0und the result of this addition to the nearest one-eighth
of one percentage point (0.125%). Subject to the limite stated in
Section 4 (I} below, cthia rounded amount will be my new interest rate
until the next Change Dacxw,

The Note Holder will ther-determine the amount of the monthly
payment thit would be sufficient to repay the unpa:d principal that I
am expecte:l to owe at the Charys Date in full on the Maturity Date at
my new intnrest rate in sukstantially equal paymeni:s. The result of
this calcu.ation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am reguired to pay at the first Change Date will
not be greiter than ___12.93%0 % or lesg than 2.750 %. Thereafter,
my adjustasle interest rate will never L increasel or decreased on any
single Chaage Date by more than two percentege poiats (2.0%) from the
rate of incerest I have been paying for the preceding twelve months.
My interegt rate will never be greater than _| 12.990 %. My interest
rate will never be leas than 2.750%.

(E) Efficctive Date of Changes

My new .nterest rate will become effective on eacih-Change Date. I
will pay the amount of my new monthly payment beginning on the first
monthly p:yment date after the Change Date until the aopnt of my
monthly peyment changes again.

(F} Notice of Changes

The Not» Holder will deliver or mail to me a no:ice of the change in
my initia. fixed interest rate to an adjustable interest rate znd of
any changce in my adjustable interest rate before the effective date of
any changr:. The notice will include the amount of my monthly payment,
any infornation required bty law to be given me and alsc the telephone
number of a person who will answer any question I may have regarding
the notic:.

B. TRANSF3IR OF THE PROPERTY OR A BENEFICIAL INTERIST IN BORROWER

1. UNT,L BORROWER’:3 INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLZ INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS :

Form 3182 5/%4
F11667.LVG (2/95) Page 2 of 4 /
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Transfer of the Proparty or a Beneficial Intarest in
) Borrover. If all or any part of the Property or any interest
Y in it is sold or :ransferred (or if a beneficial interest in
Borrover is sold or trangferred and Borrower is not a natural
person} without Lender’s prior written consgent, Lender may, at
its option, require immediate payment in full of all sums
) gecur:d by this Security Instrument. However, this option
f shall not be exercised by Lender if exercise .s prohibited by
] feder:l law as of the date of this Security Instrument.
1f liender exercises this option, Lender shall give Borrower
notic: of acceleratior. The notice shall provide a period of
not l:ss than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums
prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further
notice or_armand on Borrower.

2, WHEN BORROWIR’/S INITIAL FIXED INTEREST RATE CHANGES TOC AN
ADJUSTABLL: INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17.4% THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHAlLLL THEN CEASZ (I'C’ BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT .7 OF THE SEJURITY INSTRUMENT SHALL BE AMENDED TO READ AS

FOLLOWS:

Traasfer of the Property or.a Beneficial Interest in
Borrcwer. If all or any par:-of the Property or any interest
in it is sold or transferred (ar if a beneficial interest in
Borrcwer is sold or transferred and Borrower is not a natural
perscn) without Lender’s prior wricten consent, Lender may, at
ite cption, require immediate paymeint in full of all sums
gecured by this Security Instrument,  llowever, this option
shal. not be exercised by Lender if exewrcise is prohibited by
federal law as of the date of this Securily) Instrument.

Lender also shall not exercise this optioa. itc: (a) Borrower
causns to be submitted to Lender informatior required by
Lender to evaluate the intended transferee as il a new loan
were being made to the transferee; and (b) Lend:r reasonably
determines that Lender’'s security will not be iwraired by the
loan assumption and that the risk of a breach of any covenant
or ajreement in this Security Instrument is acceptable to
Lendar.

To the extent permitted by applicable law, Lender may charge
a reasonable fee as a condition to Lender’s consent to the
loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and
agresments made in the Note and in this Security Instrument.
Borrower will ccntinue to be obligated under the Note and thig
Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to require immediate payment
in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days
fron the date the notice is delivered or mailed within which

Form 3182 5/94
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Borrower must pay all sums secured by this Security
Instrumant. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies

permittad by this Security Instrument without further netice
or demand on Borrower,

BY SIGNIN3 BELOW, Borrower accepts and agrees to the terms and
-} covenants contained in rhis Fixed/Adjustaple Rate Rider.

\

Lo /" /”'/.-‘
< Loy - by /,,r"'!' (Seal)
Rorrower ELISA S, NALLEN

Borrower

Borrower

Borrower

&
«J
)
‘p
&
@
e
N

Form 2182 5/94
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