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THIS MORTGAGE ("Secur’ )‘ instrument”) is given on JULY 24 vg/ , 1997 \
The mortgagor is  LAWRENCE gf¥PSAX PEARL YVONNE EN HUSBAND AND WIFE
LINDSEY W LINDSEY
2 ("Borrower").

This Security Ins‘rument is given o PARKWWAY MORTGAGE, INC.

ITS SUCCESSORS AND/OR ASSIGNS .
which is organized and existing under the laws of ( THE STATE OF NEW JERSEY , and whose
address is 999 I"LAZA DRIVE, STE. 700

SCHAUMBURG, IL 60173 ("Lender").
Borrower owes Lender the principal sum of  ‘THIRTY-FIVFE-THOUSAND SEVEN HUNDRED FIFTY
AND 060/100

Dollars (U.S. § 35,750.00 ). This debt is evidenced by Boisorer's note dated the same date as this Security instrament
("Note"). which provides for monthly payments, with the full debt, i¥ po paid carlier, due and payable on JULY 29 '
2027 . This Security Instrument secures to Lender: (a) the repaymer.t-of the debt evidenced by the Note, with interest, and
all renewats, exiensions and modifications of the Note; (b) the payment of all otiser sums, with inierest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance of Boriower's covenants and agreements under this
Security Instrument and the Note. For this puipose, Borrower does hercby morgage, grant and convey to Lender the following
described property located in  COOK County, llinois:
LOT 29 IN BLOCK 75 IN HARVEY BEING A SUBDIVISION OF THAT PART OF THE

SOUTH 1/2 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPLE MERIDIAN, IN COOK COUNTY, ILLINOIS.

Lawyers Title Insurance Corporation

563851

+

TAX ID# 29-17-113-016
which has the address of 18339 8. VINE ST HARVEY

[Strmat] [City)
Hlinois 60426 ("Property Address”);

[Zip Cotsal
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) securcs from the holder of the lien an ngreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may auain priority over
this Security Instrument, Lender may give Borrower a notice identifylng the lien. Borrower shall salisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by firc, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
be unreasonably withheld. [f Borrower fails to maintain coverage duscribed above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender ar«! shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender aud Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i tiic restoration or repair is economically feasible and Lender's securily is not lessened. If the restoration
of repair is not economic2iiy, feasible or Lender’s security would be lessened, the insurance proceeds shail be applied 1o the sums
secured by this Security iitsiauinent, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does nnt answer withia 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance pruceeds. Lender may use the proceeds to repair or restore the Property or {0 pay sums secured
by this Security Instrument, whetner or.nat then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise “3ree in writing, any applicalion of procecds to principal shall not extend or postpone
the due date of the monthly payments referred »a'in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property js acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Leadey to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and ¥totection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properly as Birrover's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propeity os Borrower's principal residence for at lenst one year after the
date of occupancy, inless Lender otherwise agrees in writing, wlich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's controi._Dojrower shall not destroy, damage or impair the Property,
allow the Property 13 deteriorate, or commit waste on the Property. “Porrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lerder' security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proréeding to be dismissed with a ruling that, in
Lender's good faith ietermination, precludes forfeiture of the Borrower’s interest in.tar Property or other material impairment
of the lien created by this Security Instrument or Lender's security interest. Borrower shaii &lso be in default if Borrower, during
the loan application [ rocess, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material infrmation) in connection with the loan evidenced by the Note, including, out =3t limited to, representations
concerning Borrower s occupancy of the Property as a principal residence. If this Sceurity Instrunient is on a leasehold, Borrower
shal| comply with all ‘he provisions of the lease. If Borrower acquires fee 1itle to the Property, the leacehaid and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants and aj,cevments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Froperty (such as a (-3
proceeding in bankrujtcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and , 1
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any suins secured by a lien which has priority over this Security Instrument, appeating in court, paying reasonable ¢
altorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender (f}
daes not have to do s 1

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securiry >
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon novice from Lender to Borrower requesting payment.
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8. Mortgajie Insurance. [f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrumeni, Bor-ower shatl pay the premiums required to maintain the morigage insurance in effect, if, for any resson, the
mortgage insurance coverage Tequired by Lender lapses or censes 1o be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, fron an alternatc smorigage insurer approved by Lender. If
substantially equivatent mortgage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sury equai to
one-twelfth of the yearly mongage insurunce premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in sffect. Lenmcer will accept, use and retain these payments as a less reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage {in the amount and for he period
that Lender require:) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

L the premiums required to maintain mongage insurance in effect, ot 10 previde a loss reserve, until the requirement for inorigage
insurance ends in acordance with any written sgrecmeni between Borrovzer and Lender or applivable law,

9, inspection. Lender or its agent may make reasonable entries upen and inspections of the Propenty. Lender shall give
Borrower notice at th time of or prior to an inspection specifying reasonuble cause for the inspection,

10. Condem:ation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othe:aking of any part of the Praperty, or for conveyance in tiew of condemnation, are hereby assigned and
shall be paid 1o Lende/,

In the event of a tola! ta)ing of the Property, the proceeds shatl be applied (o the sums sccured by this Security Instrument,
whether or not then du:, wii.2ny excess paid to Borrower. In the event ¢f a partial taking of the Property in which the fair
markat value of the Pronerty ixividiately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imniwediately before the taking, unless Borrower and Linder otherwise agree in writing, the sums secured
by this Security Instrument shall be recaced by the amount of the proceeds aultiplied by the following fraction: () the total
amount of the sums securcd immediatel, Lefore the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shali be paid to Borrowey, In the event of a partial taking of the Propenty in which the fair market value
of the Property immediate!y before the taking iz Jzsz than the amount of the sums secured immediately before the taking, unless
Borrowet and Lender otheiwise agree in writing uroniess spplicable law otherwise provides, the proceeds shall be applied o the
siums secured by this Security Instrument whether orue< the sums are then due.

If the Property is ahandoned by Botrower, or if, afier neiice by Lender to Borrower that the condemnor offers 1o make an
award or seitle a claim for dimages, Borrower faiis to respoad to Lender within 30 days after the date the notice is given, Lender
is autherized to collect and aoply the proceeds, at its option, eitagr to restoration or repair of the Property or (o the sums sccured
by this Security Instrument, whether or not then due.

Unless Lender and Borro:ver otherwise agree in writing, any appliceiion of proceeds Lo principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs | and 2 o7 change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not 8 Walver. Fawnsion of the time for payment or modification
of amortization of the sums secured by this Sceurity Instrument granted by Lender 14 any successor in intérest of Borrower shall
not operaie to release the liabil 1y of the original Borrower or Borrower's successors i, interest.  Lender shall not be required o
comnence proceedings against any successor in interest or refuse 1o extend time for payrnient or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the orig nai Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right ot remedy.

12. Successors and Assigns Bound; Joint and Several Linbitity; Co-signers. The covenants wid wprsements of this Security
Instrument shall biad and benefit the successors and assigns of Lender and Borrower, subject to the provitions of paragraph 17,
Borrower's covenants and agreemants shall be joint and several. Any Borrower who co-signs this Sccucity Iastrument but does
not execute the Note: (a) is co-sipning this Security Instrument only 10 morigage, grant and convey that Earrower's interest in
the Property under the terms of this Security Instrument; {b) is not personally obligated 1o pay the sums sccured by this Security
Instrument; and (c) agrees that Lencer and any other Borrower may agree to exiend, modiy, forbear of make any nccommodationgo
with regard to the terms of this Security Instrument or {he Nuote without that Borrower's consent, «}

13. Lean Charges. If the loan sccured by this Security Instrument is subject (o & law which sets maximum loan charges?
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loagn
exceed the permitted Jimits, then: () any such loan charge shatl be reduced by the amount necessary to reduce the charge to thé )
permitted limit; and (b} any sums already coliected from Borrower which exceeded permiited limits will be refunded to Borrower|d
Lender may chovse to make this refund by reducing the principat owed under the Notz or by making a direct payment l?a
Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charg
under the Note

o
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14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by maiting
it by first class mai. unless applicable law requites use of another method. The notice shall be directed 1o the Property Address
or any other addres: Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender’s
address stated here n or any other address Lender designates by notice to Borrower. Any nolice provided for in this Security
instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severabillty. This Securily Instrument shall be governed by federal law and the law of the jurisdiction
in which the Propety is located. In the event tha: any provision or clause of this Security Instrumenit or the Note conflicts with
applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be scverable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

" 17. Transfer of the Property vr s Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transfe:red (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumen:.

If Lender exer:izes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 daysirem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiited
by this Security Instrumerst without further notice or demand on Borrewer,

18. Borrower’s Righit t- Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have enforcement
of this Security Inttrument distontinued at any time prior to the earlier of: () 5 days (or such other period as applicable law may
specify for reinsta ement) beforé szie of the Property pursuant to any power of sale contained in this Security Instrument; or (b}
entry of & judgment enforcing this sesurity Instrument, Those conditions are that Borrower: (a) pays Lender all sums which
would be due undr this Security instrurent and the Note as if no aceleration had occurred; (b) cures any defauit of any other
covenants ot agreements; (c) pays all ‘=xpe.ses incurred in enforcing this Securily Instrument, including, but not limited to,
reasonable attomneys’ fees; and (d) takes such-ation as Lender may reasonably require 10 assure that the lien of this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shalf rema n fuily effective as if no accele;ation had occurred. However, this right to reinstate shail not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.” T2 Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priof notiss.to Borrower. A safe may result in & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due ander the Note and this Security Instrument. There also may be one
or more changes >f the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragraph. {4 above and applicable law. The notice will state the name
and address of thi: new Loan Servicer and the address to which paynieras should be made. The notice will also contain any other
information required by applicable law.

20, Hazard>us Substances. Borrower shall not cause or permdt the-presence, use, disposal, storage, or release of any
Hazardous Substznces on or in the Property. Borrower shall not do, nor allow anyene else to do, anything affecting the Property
that is in violaticn of any Environmenial Law, The preceding two sentences siel] 5ol apply (o the presence, use, or storage on
the Property of sinall quantities of Hazardous Substances that arc generally recognize (> be appropriate to normal residential uses
and to maintenance of the Property.

Borrower sh.ll promptly give Lender written notice of any investigation, claim, drmaad, lawsuil or other action by ary
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actuai knowledge. 1f Borrower leamns, or is notificd by any governmentai ar regulatory authority, that
any remuoval or clher remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly take
all necessary remedial actions it accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or liezardous substances by
Environmental Law and the following substances: gasoline, kerosene, cther flammable or toxic petroleum prod-icts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this
paragraph 20, "linvironmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental prolection.

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach «}
of any covenart or agreement in this Securlty Instrument (bui not prior to acceleration under paragraph 17 unless {7
applicable law provides otherwise). The notice shall specify: (a) the default; (1) the action required to cure the default; (f
{c} a date, not less than 30 days from the date the nofice Is giver: to Borrower, by which the Jefault must be cured; and (.}
(d) that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums ()
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further (1
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non- &

ORN
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existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Securlty Instrument by Judicial proceeding, Lender
shall be entitled 1o collect all expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasoniable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument
to Borrower. Bosrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property,

24, Riders to this Security Instrument. 1f one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorpo-ated into and shall amend and suppiement
the covenants an¢ agreements of this Security Instrument as if the sider(s) were a part of this Security Instrument. [Check

applicable box{es))
E] Adju:tabie Rate Rider D Condominium Rider E] 1-4 Family Rider

D Grad 1atzd Payment Rider I___] Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Ricer D Rate Improvement Rider D Second Home Rider

D Othe (s) [specify}

BY SIGNINC: BELOW, Borrower aczents and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) ex:cuted by Borrower and recorded with it,
s '

Witnesses: /

é‘/ ; (Seal)
/,
i

/
ot a
, a
! o “Burmwor

{Seal)

Borrower

(Seal)

-Borrower

(Seal)

Botrawer

{Space Balow Thia Line For Acknowledgment) -

STATE OF ILLINOIS, COQOK County -z

IM/ 7z "!'//-’-“f(/én’ g W , a Npja lic in and for said county and state,
do hereby certify thar  LAWRENEEA/NBSAY AND PEARL E xﬁﬁggﬁ HUSBAND ANT) WIFE
%___ LINDSEY ﬁm LINDS
. : , personally known {d mk to be the same person(s) whose name(s) ~ ARE
subscribed 1o the foregoing inslrur)i‘u:nt, appearefl before me this day in person, and acknowledged that
signed and delivered the said instrument ast. 77’ /, 4 frec and voluntary act, “or the uses and purposes therein set fonh.a_]1

Given under my hand and offic:al seal, this 24TH day of JULY , 1997 . 93

&W‘i"&'i’-'l'/ EREIRA g i !?$$f§ B
My Conlgmissiot dkfiodr\l. SIAL 2 L PG
?}“ JESSIE ' JOHNSON & Lf( e LD /,’/_;, oy g
/ Hotary Public

$ Neary Bubic, Steroltias
W My Commingian £enoas HAINg

\
- PP SR N
.&‘}Jﬁ"f‘.n [REARAS RSN LIRILF Al S
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1-4 FAMILY RIDER

LOAN NO. 26972595

Assignment of Rents

THIS 1.4 FAMILY RIDER is made this 24TH day of JULY , 19 87,
. and is incorporated in o and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
. Instrument”) of the seme date given by tie undersigned (the "Borrower”) to secure Borrcwer’s Note to
- PARKWAY MORT3AGE, INC.
ITS SUCCESSORS AND/OR ASSIGNS (the "Lender”)
of the same date and :overing the Property described in the Security Instrument and locazed at:
15339 5. VINE 8T
HARVEY, IL 60426

[Property Address|

1-4 FAMILY C'3VENANTS, In addition to the covenants and agreements made n the Security Instrument, Borrower and
Lender further coven.av and agree as follows:

A. ADDITIONAL FROZERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property described in
the Security Instrumeat, the Jatawing items arc added to the Property destription, and shal) also constitute the Property covered by
the Security Instrument: building zaatzrials, appliances and goods of every nature whatsosver now or hereafter located in, on, or
used, or intended 1o be used in consercion with the Propenty, including, bt not limited to, thuse for the purposes of supplying or
distributing heating, :ooling, electricity, paz, water, .air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plimbing, bath tubs, v2ier heaters, waier closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
waslers, dryers, awn ngs, storm windows, storm zivers, screcns, blinds, shades, curtains and curtain rods, attached mirrors, cabinels,
panelling and attache floor coverings now ar hereafter attached to the Property, all of which, including replacements and additions
thereto, shall be deeried to be and remain a part of tt» Property covered by the Security Instrument. All of the foregoing together
with the Property des:ribed in the Security Instrument (ar.<02 feasehold estute if the Security Instrument is on a leasehold) are referred
to in this I-4 Family Rider and the Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE. WETH LAW, Foirower shall not seck, agree 1o or make a change in the use of
the Prope:ty or its zoning classification, unless Lendar has agreed in writing to the change. Borrower shall camply with all laws,
ordinances, regulations and requirements of any govirnmental body appicible to the Property.

C. SUBORDINATE LIENS. Exc:pt as permitied by federal law, Boriower shall not allow any lien inferior to the Security
Instrument to be per ected against the Property withcut Lender's prior written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent lus: iz-addition to the other hazards for which
insurance is required by Uniform Covenant 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant I8 is detetes:

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agren in writing, the fust sentence in Uniform
Covenant 6 concerning Sorrower’s occupancy of the Property is deleted. All remain ng covenants and sgreements set forth in
Uniform Covenant ¢ shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender alt leases of the Property and alf
security deposits male in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, exiend

or terminate the exising leases and to execute new lezses, in Lender's sole: discretion, A used in this paragraph G, the word "lease” .}
shall mean “subleast” if the Security Instrument is on a leasehold. ot

£3

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assiyns and transfers to Lender all the rents and revenues ("Rents®) of the: Property, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender's agents to collect ¢ Rents, and agrees that each tenant of the
Property shall pay te Renis 1o Lender or Lender’s agents. However, Borrower shall teceive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrament and (ii) Lender has given notice (o the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignmert of Renis constituies_ an apsolute assignment and not an
assignment for addi ional security only

188
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; If Lender gives nctice of breach to Borrower: (1) ail Rents received by Borrower sh

_benefit of Lender only, to be applied 1o the sums se-ured by the Security Instrument; (ii) Lender shall be entitled to collect und receive
', all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shal: pay all Rents due and unpaid to Lender
- or Lender’s agents upon Lender's writien demand to the tenant; (iv) unless applicable las provides otherwise, all Rents collected
by Lender or Lender’; agents shall be applied first to the costs of taking control of and 1nanaging the Property and collecting the
“Rents, including, bt ot limited to, altorney's fees, receiver’s fecs, premjums op receiver's bonds, repair and maintenance costs,
' insurance premiums, tixes, assessments and other charges on the Property, and thea to the sums secured by the Security Instrument;
- (v) Lender, Lender’s ¢ gents or any judicially appointed receiver shall be liable to account for only those Rems actually received; and
* (vi) Lender shall be eatitled 10 have a receiver appointad 1o take possession of and managie the Property and collect the Rents and

' profits derived from t1e Property withoul any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not st:(ficient to cover the costs of takirg control of an} managing the Property and of colfecting
the Rents any funds ex.pended by Lender lor such purposes shatl become inilebtedness of B rrower ta Lender secured by the Security
Instrument pursuant t3 Uniform Coveaant 7.

Borrower represents and warrants that Borrower has not executed any prior assignm:nt of the Rents and has not and will not
perform any act that ‘would prevent Lender from exercising its rights under this paragrap2.

Lender, or Lendor's agents or a judicially appointed receiver, shall not be required ‘o enter upon, take control of or maintain
the Property before cr afier giving noties of default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so it any vipe when a default cecurs. Any application of Rents shall not cure or waive any default or invaidate
any other right or re nedy ~i L.nder. This assignment of Rents of the Property shall terminaie when all the sums secured by the

Security Instrument are paid in fuli.

I. CROSS-DEFAULT PROVISICN, Borrower's default or breach under any note o agreement in which Lender has an interesi
shall be a breach uncler the Security Instrument nd Lender may invoke any of the remedies permitied by the Security Enstrument.

BY SIGNING BELOW, Borrower iccepts a1d agrees lo(ihrt

(Seai)

‘Borrower

(Seal)

L/UNDEAY
-Borrower

LINDSEY

(Seal)

-Bomowel

{Seal)

-Borrowar

o
-~

MULTISTATE 1-4 :AMILY RIDER - Fannie Mae/Fraddie Mac Uniform Instrumant Form 3170 9/80
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ADJUSTABLE RATE RIDER

(LIBOR 6 Manth [ndex (As Puhilshed In The Wall Sireet Journsl) - Rate Caps)

1:;0AN NO. 265872595
THIS ADJUSTADLE RATE RIDER is made this ~ 24TH  day of JULY, 1997
ard is incorporaied inte and shall be deemed to amend and suppfement the Mortgage, Oced of Trust or Security Doed {the
*tecurily Instrument”) of the same date given by the undersigned (the "Borrower*) so secure Barrower's Adjustable Rate Note
ftlie “Note™) to
TAR)WAY MORTGAGE, INC.,
1TS 2UCCESSORS AND/OR ABSIGNS

(t ¢ “Leade ") of the same date and covering the property described in the Securily Instrement and focsed al:

15339 8, VINE ST
HARVEY, IL 60426
|Property Address|

TRE NOTE CONTAINE PROVISIONS ALLOWING FOR CUANGES IN THE INTEREST RATE
AND THE MONTHEY PAYMENT. THE NOTE LIMEYS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND TIE MAXIMUM RATE THE
BORRUWER MUST PAY.

ADDITIONAL COVENANTS. n addition ©=the covenatts awd agreements made in the Security Instrument, Borrower
und Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTUHLY PAYMENT CHZSGES
The Note provides for an tnitial inerest cate of 19150 %. The Note provides for changes in the huerest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Clange Dutes

The interest rate | will pay may changeon  JULY 29, 1993 ., and onthatday evety  Gth
mor th thereafier. Bach datg on which wy interest tate could change Is cotted a “Change Lae.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based) on an Index, The "indza” is the average of interbank
offe ed rates for 6 manth U.S. dotlar-denominated deposits in the London market (*LIBOR® 2z published in The Wail Sireer
Journat., The most recent todex figure avatlable as of the first business day of the momh imnediasly preceding e manth in
which the Change Date occurs is called the “Current Indes.®

tf the Index is no lopger avaitable, the Note Holder will choose a new index that is ased upon compaable information,
The Moe Holder will give me notice of this choice.

U1 Caleulution of Chunges

lefore each Change Date, the Note Holder will calculate my new interest rate by adding BXGHT AND ‘O*f-¥IPTH

perceniage poinis) § 8.200 %) to the Current Indes. ‘Tns Nole
[uicer will then roumd the result of (his addion 1o the nearest one-clghth of one percentoge point (0.128%). Subjicv/a the
limits s1ated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Daie,

‘the Note Yolder will then determing the amount of the monthly payment \hat would be sufficlent to repay the unpaid
principal that [ am expected 10 owe at the Change Daie in full on the Maturhly i3aie at my new interest rate In substantally equalt
payirents, The result of this caleatasion will be the new amounl of my moathly payment.

(0} Limbis on interest Rate Changes

“'hie inferest rale | am required 10 pay o the first Change Date will no' be greater than 13,750 % or less
than 10,750 %. Thereafier, sy inserest rate will never be Increased or decreased on any single Change Dane
by tore than ONE percenlage paini{s)
(  1.000 %) roim the rute of interest | have been paying vor the preceding 6 months, My
tterest rite will never be greater than 16.750 %, nor less than 10,750 %.

( %) Effective Date of Chunges

Ay new interest rate will become effective on each Change Dafe. ¥ will pay the amount of niy new muonthly paymen
begin iing on the Jirst manthly payimens date afier the Change Date unid the amount of my monthly payment changes again,

1) Natlee of Chunges

Tae Nate Holder will defiver or nail to e a noilee of any changes in my interest rate anl ke amaount of my monihly
paymunt before the effective date of any change. The notice will Include nformation required by taw 1o be given me and also
ihe telephone number of o person whi will answer any quesiion ¥ may have regarding the notice. /

MULTIN ATE ATJUSTARLE RATE HHIEK - EDRIR @ A INDEX 1A PUBLIXHEE IN TIE WALL STREET HWRNAL) - Slagle ¥onil) < PNMA Unbiivist ladpyumint
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. TRANSFER OF THE PROPERTY OR A DENEFICIAL INTEREST IN RORROWER
L wiform Covenant 17 of the Securbly Instmuinent is amended 1 readt a. follows;

‘Frunsfer of the Property or 4 Beneficial Interewt In Horrower, If all or any part of the Property or any interest in it js
sald or transferred (or if u beneficial interest in Borcower is sofd ar transferred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, a1 is option, require imniediate payment in full of all sums secured by this Security
{ntrument. However, 1his option shall net be exercised by Lender if exercise is prohibited by federal faw as of the date of this
Sccurity Instrument, Lender also shall not exerclse this option IF; (a) Borrower causes (o be submitted to Lender information
required by Lender tc evaluate the intended iransferee as Hf & new loan were being made (o the transferee; and (b} Londer
r:asonably determines that Lender's securily will not bz Impaired by the loan assumption and that {he risk of 8 breach of any
covenanl or agreerment in this Securily Insirement |3 acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge o rcasonable fec as & conditlon to Lender's consent 1o the
baan assumpiion. Lender afso may require the transferee to sign an sssumption agreement that Is acceprable 1o Lender and (hat
vhligates the teansferee 10 keep all the promises and 2greements made in the Nowe and in this Securily Instrument, Bortower will
cordnus 1o be abligated under the Note and this Securlty Instrument unless Lender releases Borrower In writing,

I uender exercises the option tw require immedime payment in fill, Lender shall give Borrower notice of accelesation. The
natice shp't-arovide a period of nof less ithan 30 days from the dale the notiee is delivered or mailed within which Borrower must
frry all s rorured by this Security fnsteument, If Borrower fails to pay these sumns prior to the eapirmtion of this period,
ender mav inve ke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

RY SIGNING.BELOW, Barrower accepts andd agrees (o the ternis and covenants contatned in this Adiusiable Rate Rider.

- Buttewrr

LAl L drvenl (e M
PEARL 7»&:1: mg& /\)’,)/ L(ﬁ
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