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This Morigage prepared by:  SOUTH HOLLAMO TRUST AND SAVINGS BANK
: 16178 SOUTH PAFK AVENUE
SOUTH HOLLAND, ILL'NOIS 60473

MORTGAGE

THIS MORTGAGE ("Securlty Instrument”) is given on July 20, 1997. The morigagor Is FRED A. LORENZ
and PATRICIA C. KOSINSKI-LORENZ, HIS WIFE ("Borrowes”). ‘Tnis Scourlty Instrument s given 1o SOUTH
HOLLAND TRUST & SAVINGS BANK, which i organized and existing under the lawe of the State of Hilinols
and whose address is 16178 SOUTH PARK AVENUE, SOUTH HOLLAWD. !\ 80473 ("Lender"). Borrower
owes Lender the principal sum of Ninety One Thousand Five Hundred & 0\/i02 Dollars (U.8. $81,600.00). This
debt is evidenced by Borrower's note dated the same date as this Security Instrum2nt ("Note®), which provides for
monthly payments, with the full clebt, It not pald earller, due and payable on Augtat 1, 2012. This Security
instrument secures to Lender: fa) the regayment of the delt evidenced by the Mote. with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums’ with Interest, advanced
under paragraph 7 to protect the security of this Security Insirument; and (¢} the pericimunce of Borrower's
covenants and agreements under this Sucurity instrument and the Note. For this purpose, Brircwer does hereby
mortgage, grant and convey to Leader the following described property located in COOE ch)%un 0 Ql#\gl?:a

all
OUTLOT C IN RIDGEBROOK EAST SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SUUTHEAST 1/4*
OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THRID PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON NOVEMBER 24, 1887 AS DOCUMENT NO. 3669519, IN COOK COUNTY, ILLINOIS

3,
s s M AOIeZ
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which has the address of 1923¢ WENTWORTH AVENUE, LANSING, Ilinols 60438 ("Property Address”) and
the Real Property Tax Identification Number of 33-06-320-0128 VOL022;
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Loan No 53058 (Continued) . .
TOGETHER WITH all the improvements now or hereafter erected on the property, ard all easements,
appurtenances, and fixtures now or hereafter a pan of the property. All replacements and additions; shall also be
covered by this Security Instrument. All of the foregoing Is referrad to in thie Security instrument as the

*Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate herebv conveyed and has the right 1
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances cf
record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unlform covenants witt
Himited varlations by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. P nt of Irincipal and Interest; Prepsyment and Late Charges. Eorrower shali promplly pay when

dug lh& pll'“ ncipal ~¢ .1nd Interast on the debt evidenced by the Note and any frepayment and iate charges due
under the Note.

2, Funds for Taxss and Insurance. Subject to applicable law or {o a written waiver by Lender, Borrower
shall pay to Lender on-105 day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds®) for: (a) yearly i2x~3 and assessments which may attain priority over this Sedurity Instrument as a lien
on the Property; () yearly ler2ehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiume; () yearly flood insurance premiums, if any; (e) yearly morigage insurance
premiume, It any;, and (f) any ‘ums payable by Borrower to Lender, in accordance with the provisions of
Earagraph 8, In lieu of the payment 4t mortgage Insurance premiums. These items are called "Escrow ltems.”

ender may, at any time, collect and 1ol Funds In an amount not to exceed the maximum amount a lender for a
federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended trom time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
uniess another law that applies to the Funds e:s-a lesser amount. If so, Lender may, at any time, coliect and
hold Funds in an amount not to exceed the Igsse: 2.puunt. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance
with applicable law.

The Funds shall be held In an institution whose depesits-are Insured by a federal agency, instrumentality, or
entity (including Lender, it Lender is such an institution) or in zny Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow ltems. Lender may not chaigz Rorrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow lfem.s unless Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a charge. “Howaver, Lender may require Borrower 1o pay
B one-time charge for an Independent real estate tax reporting seivice 1sad by Lender in connection with this
loan, unjess applicable law provides otherwisa. Unless an agreement is mace or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or exrsings on the Funds Borrower and
Lender may agree in writing, however, that interest shall be pald on the Fuity - Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to *he.Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additionai sacurity for all sums secured by
this Eacurity instrument,

It the Funds held by Lender exceed the amounts permitted 10 be held by applicable i«w, i.ender shall account
tg Borrower for the excess Funds In accordance with the requirements of applicable law.~)5'tha amount of the '

nds held by Lender at any time Is not sufficient to pay the Escrow Hems when due, Leicar may so notify

orrower in writing, and, In such case Borrower shall pay to Lender the amount necessary to make up the
nclet?cy. Borrower shall make up the deficlency in no more than twelve monthly payments, a! Lander's sole-
scretion,

Upon payment in full of all sume secured by this Security instrument, Lender shall promptly refund to Borrower

Uany Funds held by Lender. If, under paragraph 21, Lender ehali acquire or sell the Property, Lender, prior to the

cQuisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a

odit against the sums secured by this Security Instrument,

3. Application of P mse. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; seconc, to
amounts payable under paragraph 2; third, 1o interest dus; fourth, to principal due; and last, to any late .chasges
due under the Note. ,

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines ard impositions atiributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrowar ghall pay these obligations in the manner provided in paragraph 2, or if not paid in that maner,
Borrower shait pay them on time directiy to the person owed paymen!. Borrower shall promptly furnish to Lerder
all notices of amoumts 10 be pald under this paragraph. it Borrower makes these payinents directly, Borrower shall

promptiy furnish to Lender receipts evidencing the payments.
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! 14, Nolicea. Any notice to Borrower provided for in this Security Instrument shall be given by delivering It or
by malling It by first class mali unless applicable law requires use of another method. The notice shall bé directed
10 the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender ghall
be given by firet class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any natice pravided for in this Security Instrument shall be deemed to have been given to Borrower or
Lendsr when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shait be governed by federal law and the law of

i tha Jurisdiction in which the Property is located. In the evenl that any provision or clause of this Security

" Instrument or the Note conflicts with applicable law, such conflict shall not affect other provigions of this Security
Instrument or the Note which can be glven effect without the corifiicting provislon. To this end the provisions of
this Security instrument and the Note are declared to be severabie.
| 16. ?urrower'a Copy. Borrcwer shall be given one con‘ormed copy of the Note and of this Security
nstrument,

17. Transfer 2. e Property or a Beneficial Intereat in Borrower. If all or any part of the Property or any
inerest In if Is sold or s anaterred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a
natural persan) without ender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums sdcured by tnis Security Instrument. However, this option shall not be exercised by Lender if exercise
ia prohibiter] by federal law a5 of the date of this Security Instrument.

If Lendar exercises this apt'on-Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days f70ri the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Inst:iment. |t Borrower fails to pay these sums prior to the expiration of this period,
iéemder may invoke any remedies permitted by this Security Irstrument without further notice or demand on

orrower,

18. Borrower's Right to Reinstate. 1/ Burrower meets ceriain conditions, Borrower shall have the right to
have enforcement of this Security Instrumert diecontinued at any time prior to the earller of; {a} & days {(or such
other period as appiicable law may specify for ‘el istatement) befcre sale of the Property pursuent to any power of
sale contained In this Security Instrument; or (b, e"iry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all suins which then would be due under this Security Instrument
and the Nore as if no acceleration had occurred; () curas ony dafault of any other covenants or agreements; (c)
pays all expenses incurred in enforcing thie Securlty_Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may. reesonably require 10 assure that the lien of this
Security Instrument, Lender's rights In the Property and Bor:owar's obligation to pay the sums secured by this
Sncurity [nstrument shail continue unchanged. Upon reinstaternint by Borrowar, this Security instrument and the
obligations secured hereby shall remain fully effective as it no accrie-ation had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a parti«l In‘erest in the Note (together with this
Sacurity Instrument) may be sold one or more times without prior notice-to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly payivants due under the Note and this
Sacurity inntrument. Thers also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
It there is & change of the Loan Servicer, Borrower will be given written notice of (the change In accordance with
paragraph 14 above and applicable law. The notice will state the name and address 0. the new Loan Servicer and
the lt'ld:;tesis to which payments should be made. The notice will also contain any other-information required by
applicable law.

20. Hnzardous Substances. Borrower shall not cause or permit the presence, use, dlsposal, storage, or
telease of any Mazardous Substances on or In the Property. Borrower shall not do, nor allow. aryone elgs to do,
ariything affecting the Property that is in violation of any Environmental Law. The preceding two eSntences ghall
nit apply to the presence, use, or storage on the Property of small quantities of Hazardous Substaiices that are
generally recognized to be appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invistigation, claim, demand, lawsult or other action
by any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has actual knowledge. If Borrower learns, or I8 nolified by any
goveramental or regulatory authority, that any removal or cther remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all riecessary reriedial actions In accordance with
Environmeintal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, icerosene, other flammable or toxic
patroleum products, toxic pesticides and herbicldes, volatila solvents, materials containing asbestos or
formaldehyde, and radicactive matarials. As used in this paragreph 20, "Environmental Law" means federal laws
and laws of the Jurisdiction where the Property is located that relale to health, safety or environmental protection.

NON=-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

TS6£9526
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Borrower's breach of any covenant or agreement in this Security Instrument (ut not prior to acceleration
undewarnguph 17 uniess spplicable law provides otherwise). The notice shall specify: (a) the defaull; (b)
the action required 1o cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by whioh the default must be cured; and (d) that fallure to cure the default on or before the date
specified In the notice may result in acceleration of the sume secured by this Security tnstrument,
foreciosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the
right o reinstate after acanleration and the right to assert in the foreclosure proceeding the non-existence of
a defauit or any other dafense of Borrower to acceleration and foreclosure. if the default is not cured on or
bhefore the date led In the notice, Lender al s option may require immediate ot in full of all
sums secured by this Security Inatrument without further demand and may foreciose thia Security Instrument
by judicial proceeding, Lender shall be entitied to collact all expenses incurred in pursuing the remediss
prclu:lded in this paragraph 21, including, but not limited to, reasonabie stlorneys' fees snd costs of titie
evidence. .

22. Releass. 'ipon payment of ail sums secured by this Security Instrument, Lender shall release this
Security Instrument witnn:t charge to Borrower. Borrower shail pay any recordation costs.

23, Walver of Homeziesd, Borrower walves all right of homestead exemption in the Property.

24, Riders to this Saraity Instrument. If one or more riders are executed by Borrower and recorded
togather with this Security inxtvmant, the covenants and agreements of each such rider shalf be incorporatad inta
and shall amend and supplement (2 covenants and agreements of this Security Instrument as if the rider{s) wtire
a part of this Security Instrument.  [Carck epplicable box{es))

[JAdjustable Rate Rider [JCondominium Rider [J1-4 Family Rider
(JGraduated Payment Rider [ ]Plannca Lait Development Rider  []Biweekly Payment Rider
[1Balioon Rider [} Rate improvement Rider [JSecond Home Rider
[JOther(e) fepecity]

BY SIGNING BELOW, Borrower accepts and agrees to the-iorms and cpfénants containgd! in this Security
Instrument and In any rider(s) executed by Borrower and recor fed with it.

Witnesses; d
56 (Seal)
) ~Borrower
< ,,
() eal)
-Rarrower

97563951
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. 07-25-1997 FNMA/FHLMC MORTGAGE Page 701 7
; Loan No 53058 (Continised)
F====:

;

")f INDIVIDUAL ACKNOWLEDGMENT
Lt

 STATE OF S

e

v

i COUNTY OF
0%

. ' .
On this day before me, ‘he u;?d‘erg&nbd Notary Public, personally appeared RRE
KOSINSKI-L.ORENY, to me known to be the individuals descrited iq and

acknowledged thayrﬁivslgned the M their free and voluntary &ct ang/deed
/ e . v

5 3nd Sfticial seal this
//
&

L )
( Notary lyﬁnc In ard fo/; the %% o1

-

My-cbmmisgsion expires

Fixed Rate. .Instaliment.
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24 12) 1997 CF) ProSarvices, Inc. All rights reserved.

{IL-G203 1311.LN R2.0VL}




UNOFFICIAL COPY

.
Tp]
o
M
&g
Tp
[\
]




