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MORTGAGE ASSOCIATICN MORTGAGE (5’3 r:@

NOTICE: THIS LLOAN IS NOT ASSUMABLE WITHOUT o
THE PRIOR APPRO% AL OF THE DEPARTMENT OF

VETERANS AFFAIRSOR ITS AUTHORIZED AGENT,
SUCCESSORS OR ASSIG™S.

THIS INDENTURE, made this 3]st dayof July, 1997 , belween
JOSEPH P. LOVENDAHL and LINDA LOVENDAHL, HUS8/ND AND WIFE

Mortgagor, and  BANC GROUP MORTGAGE CORPORATION ,acorporation
organized and existing under the laws of THE STATE-UF~JLLINOIS .Y
Mortgagee. 8

WITNESSETH: That whereas the Mortgagor Is justly indebted o the Morigagee, us is evidenced by a 8

certain promisiory note executed and delivered by the Mortgagor, in favor of the Mortgagee, end bearin
even date he-ewith, in the principal sumof  One Hundred Ore Thousand Five Huiicied Dogl]ars N
and ng/100 Dollars (8 101.500.00 )
payable with interest at the rate of  Eight

. percentum({  8,0000 %) per annum on the unpaid balance uni!l yaid,
and made payasle to the order of the Mortgagee at its office in £075 WEST 95TH STREET, HICKORY
HILLS, Il 50457 , or at such other place as the holder may designate
in writing, and delivered or mailed 10 the Mongagor; the said principal and interest being payable in
monthly instdlments of Seven Hundred For%y Four Dol Fars and 77/100

Dollars ($ 744 .77 ) beginning on the first day of  September, 1997 and continuing

on the first dey of each month thereafter until the note is fully paid, except that the final paymem of
principal and irderest, if not sconer paid, shall be duc and payable on. the first day of August., 2027
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NOW, THEREFORE, the said Morgagor, for the better sezuring of the payment of said principal sum of
money and interest and the performance of the covenants ancl agreements herein contained, does by
these presents MORTGAGE and WARRANT unto the Mortgagee, iézbiuccessors or assigns, the following

described real estate situate, lying, and being in the county of
' and the State of lllinois, to wit:

LOT 93 IN CT&T'S SUBDIVISION OF BLOCKS 66. €7 AND 68 (EXCEPT THE WEST 37 FEET
THEREQF TAKEN FOR STREET IN THAT PART OF CIRCUIT PARTITION LYING IN SECTION 31
TOWNSHIF 39 NORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK

-COUNTY, ILLINQIS,
P.I.N.# 15-31-408-021 VOL. (08

TOGETHER with all and singular the tenements, noresitaments and appurtenances thereunto
belonging, and tha rents, issues, and profits thereof; and all fixtuie: nuw or hereafler attached to or used in
connection w th the premises herein described and in addition there:s the following described household
appliances, which are, and shall be deemex! to be, fixtures and a part of t'i¢ realty, and are & portion of the
security for the indebtedness herein mentioned;

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixiures, unto the
said Montgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from
all rights and b2nefits under and by virtue of the Homestead Exemption Laws of the State of lilinois, which
said rights and henefits the said Mortgagor does hereby expressly release and waive.
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AND SAID MORTGAGOR cavenanis and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises,
anything that may impair the value thereof, or of the security intended to be effected by virtue of this
! instrument; not to suffer any lien of mechanics men or material men (o attach to said premises; 1o pay to
the Mortgagee, as hereinafier provided, until said note is fully paid, (1) a sum sufficient to Fay all taxes and

- assessments on said premises, or any tax or assessment that may be levied by authority of the State of
Illinois, or of the county, town, village, or city in which the said land is situate, upon the Morigagor on
account of the ownership thereof; (2) a sum sufficient to keep all buildings that may at any time be on said
premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such

. type or types of hazard insurarce, and in such amounts, as may be required by the Morigagee.

In the sase of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior
lien or incainb.ance other thari that for taxes or assessments on said premises, or to keep said premises in
good repair, the Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and
may make such repairs to the property herein morigaged as may reasonably be deemed necessary for the
proper preservatic: tiereof, and any moneys so paid or expended shall become so much additional
indebledness, secured b this morigage, shall bear interest at the rate provided for in the principal
indebtedness, shall be payab's thirty (30 days after demand and shall be paid out of proceeds of the sale
of the mortjaged premises; if 2ot otherw:se paid by the Morigagor.

Upon the request of (¢ Mortgagee the Mortgagor shall exccute and deliver a supplemental note or
notes for the sum or sums advenced by the Morigagee for the alteration, modernization, improvement,
maintenance, or repair of said pre-aises. for taxes or assessments against the same and for any other
purpose authorized hereunder. Said no‘e orinotes shall be secured hereby on a parity with and as fully as
if the advance avidenced thereby were i:cluZad in the note first Jdescribed above. Said supplemental note
or notes shall bear Interest at the rate provid.A-for In the principal indebtedness and shall be payable in
approximately equal monthly payments for such zeriod as may be agreed upon by the creditor and debtor.
Failing to agree on the maturi.y, the whole of the sum or sums so advanced shall be due and payable thirty
(30) days after demand by the creditor. In no event shall ihe maturity extend beyond the ultimate maturity
of the note {irst described above,

It is expressly provided, however (all other  provisions of this morigage to the contrary
notwithstanding), that the Mortgagee shall not be required 1'or-hall it have the right 1o pay, discharge, or
temove any fax, assessmerit, or tax lien upon or against the prenis e described herein or any part thereof
or the improvements situated thereon, so long as the Mortgagor s'al’, in good faith, contest the same or
the validity thereof by approoriate legal proceedings brought in a<uurt of competent jurisdiction, which
shall operate to prevent the caliection of the tax, assessment, or lien so contesied and the sale or forfeiture
of the said | remises or any part thereof to satisfy the same.

AND the said Morigagor further covenants and agrees as fol lows:

Privilege is reserved to prepay at any time, without premium or fee, the enlire idebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.0C), whichever is less.
Prepayment in full shall be credited on the date received. Partial. prepayment, other than or an installment
due date, need not be crediled until the next following instaliment due date or thirty dave =iter such
prepayment, whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable wupicr the
terms of the note secured hersby, the Mortgagor will pay to the Mortgagee as Trustee under che tewmr of
this trust as hereinafter stated, on the first day of each month undil the said note is fully paid, the folluwing
sums:

{(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the morigaged property (all as estimated by the Mortgages,
and of which the Mortgagor is notified) less all sums wlready paid therefor divided by the number
of months to elapse before one month prior to the date when such ground rents, premiums, taxes
and assessments will become dilinquent, such sums to be held by Mortgagee in trust to pay said
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ground rents, premiums, taxes and assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the
note secured hereby, shatl be paid in a single payment each month, to be applied to the following
items in the order stated:

() ground rents, if any, taxes, assessments, fire, ancl other hazard insurance premiums;
{I1) interest on the note secured hereby; and
(111) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monihly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. Al
Mortgazee's option, Mortgagor will pay a *late charge” not exceeding four per centum (4%) of any
instaliment when paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved i handling delinquent payments, but such "late charge” shall not be payable out of the
proceeds of ony sale made to satlsfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of ‘he raymens made by the Morigagor under subparagraph (a) of the preceding
paragraph shall exceed tiie smount of payments actually made by the Morigagee as Trustee for ground
rents, taxe:, and assessmeiits, o7 insurance premiums, as the case may be, such excess shall be credited
on subsequent payments to be m=de by the Mortgagor for such items or, ol the Mortgagee's option as
Trustee, shall be refunded to the Masgagor. [f, however, such monthly payments shall not be sufficient to
pay such ilems when the same shali beceme due and payable, tlie Mortgagor shall pay to the Mortgagee
as Trustee any amoun: necessary to mike up the deficiency. Such payments shall be made within thirty
{30) days after written notice from the Mur.gagee stating the amount of the deficiency, which notice may be
given by rail. If at any time the Morigazor shall tender 10 the Mortgagee, in accordance with the
provisions of the note secured hereby, full psyment of the entire indebiedness represenied thereby, the
Mortgagee as Trustee shall, in computing the amount of such indebiecness, credit to the account of the
Mortgagor any credit balance remaining under the previsions of subparagraph (a) of the preceding
paragraph. I there shal) be a default under any of the pievisions of this mortgage, resulting in a public sale
of the preraises covered hereby, or if the Mortgagee acqeires the property otherwise after default, the
Mortgagee as Trustee shall apply, at the tinic of the commenczm:it of such proceedings or at the time the
property is otherwise axquired, the amount then remaining to creZit-of Mortgagor under said subparagraph
(a) as a credit on the interest accrued and unpaid and the balanc: io the principal then remaining unpaid
under said note.

AS ACDITIONAL SECURITY for the payment of the indetitedness aforeeaid the Mortgagor does hereby
assign to the Mortgage: all the rents, issues, and profits now du? or which riay bereafter become due for
the use of the premises hereinabove described. The Murtgagor shall be eniitied o ~ollect and retain all of
sajd rents, issues and profits until default hereunder, EXCEPT rents, bonuses and royaliies resulting from
oil, gas or other miners! leases or conveyances thereof now or hereafter in effect. The ‘essee, assignee or
sublessee o° such oil, gas or mineral lease is directed to pay .any profits, bonuses, ren’s, Jevenues or
royalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, of such type ot lypes sad amounts
as Morigagee may from time to time require, on the improvemenis now or hereafter on said prenilses, and
except when payment for all such premiums has theretofore been made, he/she will pay promptly vinea
due any premiums thercfor. All insurance shall be carried in companies approved by the Mortgagee and
the policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss payable
clauses in favor of and in form acceptable to the Mortgagee. [n event of loss Mortgagor will give immediate
notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Morigagor, and
each insuraice company concerned is hereby authorized and directed to make payment for such loss
directly to the Mortgagee instead of to the Mortgngor and (he Mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by the Mortgagee st its option either to the reduction of the
indebtednes hereby secured or to the restoration or repair of the property damaged. In evemt of
foreclosure »f this morigage, or other transfer of title to the moitgaged property in extinguishment of the
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indebtedness secured hiereby, all right, title and interest of the Mortgagor in and to any insurance policies
then in force shall pass to the purchaser or grantee,

IN THE EVENT of default in making any monthiy payment provided for herein and in the note sccured
hereby, o in case of a breach of any other covenant or agreement herein stipulated, then the whole of said
principal sum remaining unpaid together with accrued intetest thercon, shall, at the election of the
Mortgage:, without notice, become immediately due and payabls.

IN THE EVENT that the whole of said debt is dectared 1o be due, the Mortgagee shall have the right
immediately to foreclose this morigage, and upon the filing of any bill for that purpose, the court in which
. such bill s filed may at any time thereafter, either before ov after sale, and withowt notice to the said
Mortgagor, or any party claiming under said Mortgagor, and without regard to the solvency or insolvency
at the tir> of such application for a receiver, of the person or persons liable for the payment of the

indebiednt ss zccured hereby, and without regard to the value of said premises or whether the same shall
then be occupicd by the owner of the equity of redemption, as a homestead, appoint a receiver for the
benefit of - he Morigazee, with power to collect the rents, issues, and profits of the said premises during the
pendency of sucn furc<iosure suit and, in case of sale and a deficiency, during the full statutory period of
redemption, and such verus. issues, and profits when collected miay be applicd toward the payment of the
indebtedness, coss, taxes  irsurance, and other ilems necessary lor the protection and preservation of the

property.

IN CASE OF FORECLOSUPE of this morigage by said Mortgagee in any court of law or equity, a
reasonable sum shall be allowed for ke sulicitor's fees of the complainant and for stenographers' fees of
the complainnt in such proceeding, and aico for all outlays for documentary evidence and the cost of a
complete sbstract of title for the purpote rf such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be 11ad2 % party thereto by reason of this mortgage, its costs and
expenses, ¢nd the reasonable fees and charges i ihe attorneys ¢r solicitors of the Mortgagee, 50 made
parties, for services in such suit or proceedings, shal' oe s further lien and charge upon the said premises
under this mortgage, and all such expenses shall become so much additional indebtedness secured
kereby and be allowed in any decree foreclosing this mor gaze.

THERE SHALL BE INCLUDED in any decree forcc'oning this mortgage and be paid out of the
proceeds o any sale made in pursuance of any such decree: /[y All the costs of such suil or suits,
advertising, sale, and conveyance, including reasonsble attornevs' -solicitors’, and stenographers’ fees,
outlays for decumentary evidence and cost of said abstract and examiration of title; (2) all the moneys
advanced by the Mortgagee, if any, for any purpose authorizecl in the morigage, with interest on such
advances at the rate provided for in the principal indebledness, from the time such advances are made; (3)
atl the accried interest remaining unpaid on the indebiedness hereby secured; (4)all the said principal
money remaining unpaid; (5) all sums paid by the Department of Veterans Ariairs on account of the
guaranty or insurance of the indebtedness secured hereby. The overplus of the procecds of sale, if any,
shall then be: paid to the Mortgagor.

If Mongagor shall pay said note at the time and in the manner aforesaid and shall ahide by, comply
with and duly nerform all the covenants and agreements herein, then this conveyance shall be meii 2 void
and Mortgazer will, within thirty days after written demand therefor by Mortgagor, execute s irlease or
satisfaction of this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws which
require the earlier execution or delivery of such release or satisfact:.on by Mortgagee.

The lier of this instrument shall remain in full force and effeci during any postponement or exiension of
the time of payment of the indebtedness or any part thereof hereby secured; and no extenston of the time
of payment of the debt hereby secured given by the Mortgagee to any successor in interest of the
Morigagor s1a!! operate 10 release, in any manner, the original liability of the Mortgagor.

If the iniebiedness secured hereby be guaranteed or insured uider Title 38, United States Code, such
Title and Rejuiations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of the: parties hereto, and any provisions of this or other instruments executed in connection with
said indebtecness which are inconsistent with said Title or Regulations are hereby amended (o conform

thereto.
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THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advaruages shall inure to, the
tespective: heirs, executors, administrators, successors, and assigns of the parties hereto, Wherever used,
the singu'ar number shall include the plural, the plural the singular, and the term *Mortgagee” shall include
| any paye: of the indebtedness hereby secured or any transfe.ee thereof whether by operation of law or
otherwise.

Rides to this Security Instrument. The attached rider and any other riders executed by Mongagor and
recorded :ojsether with this Security Instrument shall be incorporated into and shall amend and supplement
the covenants and agreement:. of this Security Instrument.

. BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained in pages 1
through 6 of'this Security Insirument and in any rider(s) executed by Morgagor and recorded with it.

WIT NES%the hand and seal of the Morigagor, the day and year first written,

] %‘%ﬁg@é&f ’;gﬂ’/(-—— (SEAL)
SEl . AHL -BORROWER
@Q DK\Z%'L@/M[/@M (SEAL)

NDAHL .BORROWER

(SEAL)
-BORROWER

(SEAL)
‘BORROWER

[Space Below This Line For Acikn . w!edgment]
STATE OF ILLINOIS , Cwb_ﬁmmy s

I, THE UNDERSIGNED . aNotary Public in and for said chunty-and state do hereby certify that
JOSEPH P. LOVENDAHL and LINDA LOVENDAHL, HUSBAND AND WIFE

personall known to me to be the same person(s) whose name(s) aI'€subscided 1o the foregoing
instrumer 1, appeared before me this day in person, and acknowledged that they signed and
delivered the said instrument as their frec and voluntary act, for the uses and piiposes therein
set forth, including the release and waiver of the right of homestead.

997,

Give1 under my hand and Notarial Seal, lhisc\ t dayof Ju

My comniission expires:

Notary Public

z
26683546
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This instrument was prepared by:  WESTAMERICA MORTGAGE COMPANYs R L .\_‘.:_‘; e\l ‘2
Address: 1 S. 660 MIDWEST ROAD ~‘ T EZ

OAKBROOK TERRACE. IL. 60181 . ~‘ b

P v
}J AR Y N "o'r'r‘f"v A7

25
;e
2
"' il

1SC/VMDTIL//0894/VA26-6310{0481)-L PAGE 6 OF 6 VA CASE No. LHB172851L

Y R




UNOFFICIAL COPY




UNOFFICIAL COPY

DVA LN# LENDER'S LN#
APy 0017.2265-50 LH6172851L 00112265-50

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

" NOTICE: THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREQF
BEING MOOIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

This Dc%:u'tmcn: of Veterans Affsirs Home Assumption Rider is made this 31st day of
July, 199/ , and amends the provisions of the Decd of Tmst:’Monﬁa&e. {the "Security
Instrument”) of the smne d-te, by and between EOSEPH P. LOVENDAHL and LINDA LOVENDAHL .

HUSBAND AND WIFE

the Trustors/Mortgagors, and  BANC' GROUP MORTGAGE CORPORATION
, the Beneficiary/Mortgagee, as follows:

Adds the following provisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
PRIOR APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT, SUCCESSORS

OR ASSIGNS.

This loen may be declared immedialely due and payable upon transfer of the praperty securing sura loan
to any transferee, unless the acceptability of the assumption of the fcan is established pursuant to rection

3714 of Chapter 37, Title 38, United States Code.

A. Funding Fee. A fee equal to one-half of 1 percent of the balance of this loan as of the date of
transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Alfairs. If the assumer fails 1o pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness herehy secured or any transferse thercof, shall be immediately due and payable.
This fee is automasically waived if the assumer is exempt under the provisions of 38 U.8.C. 3729 (c).

663526
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B. Processing Charge.  Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37,
Title 38, United States Code applies.

. Indemnity Liability. If this obligation is assumed, then the assumer hereby agrees to assume all
af the obligations of the veteran under the terms of the instruments creating and securing the loan.
The assumer further agrees to indemnify the Department of Veterans Affairs o the extent of any
claim payment arising from the guaranty or insurance of the indebtedness created by this
Imstrument.

GUARANTTY:. Should the Department of Viterans Affairs fail or refuse to issue its guaranty in the full
amount ‘within 60 days from the date that this Joan would normally become eligible for such guaranty
committed upus £y the Department of Veterans Affairs under the provision of Title 38 of the U.S, code
"Veterans Benefitz,” *he Mortgagee may declare the indebicdness hereby secured at once due and payable

and may foreclose inimediately or may exercise any other rights hereunder or take any other proper action

as by law provided.

BY SIGNING BELOW, Trztor/Mortgagor accepts and agrees 1o the terms and covenants contained in
Pages | a1d 2 of this Departmeit ~{ * eterans Affairs Home Loan Assumption Rider.

IN WITNESS WHEREOF, Trusor/Mortgagor has executed this Department of Veterans Affairs Home

Loan Assumption Rider,
0

Signature of Trustor(s)/Mortgagor(s)

JOSERH P, L OVENDAKL
7 i;m}a, %{MW

LINDA-LOVENDAHL N

66093526
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