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"THIS IS A JUNIOR MiRTGAGE 0760177645

EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is made this 26TH day of JuLY .18 97
between the Monigegor, MARVIN R LENNARSON and MARGARET H LENNARSON, HUSBAND' AND WIFH

(herein “Borrower"}, and the Mortgagee, MidAmerica

i - Federal Savings Baik, (herein "Lender").

WHEREAS, 13orrower Is indebted to Lender in the prilicipal sim of SIXTY THOUSAND AND NO/100
E Dollars,
. which indebtedness Is evidenced by Borrower's Equity Agreement &ns Promissory Note (herein "Note”) providing tor
~ perlodic payments as called for thereln, with the balance of the indebtadzqss, if not sooner paid, due and payable on
JULY 1, 2007

, TO SECURE: to Lender the repayment of the indebledness svidenced by *iie ote, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewdls to_protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hercit: contained, Borrower does

~ hersby mortgage, yrant and convey to Lender the following described property lorated in the County of

COOK. , State of lllingis:

PARCEL 1: I'NIT 121 IN PATRIDGE HILL, PHASES 3, 4, AND 5, BEING A
SUBDIVISION OF PART OF THE WEST 33 ACRES OF THE EAST 63 ACRES OF THE
NORTH HALF OF THE SQUTHWEST QUARTER OF SECTION 16, TOWNSHIP 41 NORTH,
RANG% 10, AAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK CCUNTY,
ILLINOIS.

PARCEL 2: IASEMENTS FOR INGRESS AND EGRESS, AFPURTENANT TC AND FOR THE
BENEFIT QF PARCEL 1, AS SET FORTH IN PARTRIDGE HILL TOWNHOME AND
RECREATIONAL DECLARATION, DATE JULY 29, 1975 RND RECORDED AUGUST 5,
1975 AS DOZUMENT NO, 23176225 AS AMENDED FROM TIME TO TIME AND AS
CREATED BY DHED FROM WHEELING TRUST AND SAVINGS BANK, AS TRUSTEE
UNDER TRUST NO., 74-208 PO IGNATI(US C. GOODE AND MARIE B. GOODE, HIS
WIFE DATED JUNE 20, 1977 AND RECORDED JUNE 20, 1977 AND RECORDED
AUGUST 4, 1977 AS DOCUMENT NO. 24044501 IN COCK COUNTY, ILLINOIS,

P.I.N. 07 16 316 067
which has the addrass of 696 SCARBPOUGH CIRCLE, HOFFMAN ESTATES, IL 60194

(herein “Property Address");
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_ Together with all improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water, water rights, and water stock, and al!
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereof, shal: be
deensd to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estale if this Mortgage is on a leasehold) are herein refer-ed to as the *Property”.

Borrower covenants that Barrower is lawlully seised of the estate hereby conveyed and has the right to
mor.gage, grant and convey the Property, that the Property is unencumbered, except for FIRST MORTGHGE TO
SOURCE ONE MORTGAGE SERVICES IN THE AMOUNT OF § 40,000, RECORDED AS DOCUMENT NO.
24555879

and that-Borrower will warrant and defend generally the title to the property against all other ciaims and dernands,
subjact 10 any dedlarations, easements or restrictions listed in a schedule of exceptions to coverage in any title
insu-ance policy insuring Lender's interest in the Property.

Borrower and Lender coverant and agree as follows:

|. Payment of Principal inu Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by ine Nets, and late and other applicable charges as provided in the Nots,

. Application of Payments, Unles¢ appiicable law on the Note provide otherwise, all payments received by
Lencler under the Note and Paragraph 1 hereo” shall ba applied by Lender first to interest payakie on amounts
disbursed by Lender under Paragraph 6, then 1c principal of the amounts disbursed by Lender uncler Paragraph 6,

. then to interest payable on the Note, and then to the {*rincipal of the Note.

J. Chargea: Liens. Borrower shall pay all taxes, dsvessments and other charges, fines and impositions
attributable to the Property which may attain a priority over thie Mortgage, and leaseholil payments or ground rents if
any, by Borrower making payment, when due, directly to the ravae thereof. Borrower shall promptly furnish to
Lencer ali notices of amounts due under this Paragraph and in the avent Borrower shall make payment directly,
Borrower shall promptly furnish to Lender receipts evidencing sucii paym=nts. Borrower shall promptly discharge
any such lien which has priority over this Mortgage; provided, that Borro.ver skall not be required 1o discharge any
such lien so long as Borrower shall agree in writing to the payment of the obligs’iun secured by such lien in a manner
acceptabis to Lender, or shall in good faith contest such lien by, or defend enforcrinent of the lien or forfeiture of the
Property or any part thereof,

4, Hazard Insurance. Borrower shall keep the improvemerts now existing or hereaftxr er scted on the Property
insured against loss by fire, hazards included within the term “extended coverage’, and stcr other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provides, that Lender shall
not naquire that the amourt of such coverage exceed that amount of coverage required to pay the sias secured by
this Mortgage.

The Insurance Carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender,
provided that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by
Borrower making payment, when due, directly to the insurance carrier.

Al insurance polices and renewals thereof shall be in form acceptable fo Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Li:nder shall have the right to hold the policies and
renewvals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of seid
premiums. (n the event of loss, Borrower shall give prempt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.
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2 Unless Lender «nd Borrower othurwise agree In writing, insurance proceeds shall be applied to restoration or
‘% repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
£ Morgage is not thereby impaired. It such restoration or repair is not econamically feasible or if the securlty of this
% Mortgage would be impalred, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
2 excass, if any, paid to Borrower, 1f the Property is abandaned by Borrawer, or if Borrower fails to respend to Lender
14 within 30 days from the date notice is malled by Lender to Borrower thal the insurance cartier offers 1o settle a ciaim
7 far insurance benefts, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
" restoration or repair of the property or to the sums secured by this Mongage.

Unless Lender and Borrower otherwise agrea In writing, any such applicatien of proceeds to principal shall not
exceed or postpont the due date of the periodic payments refarred to in Paragraph 1 hereof or change the amount of
such payments. | under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to_zny insurance pulicles and in and to the proceeds thereof resulting from damage to the Property
prior 1o the sale ar acuisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale ¢r aceudisition.

5. Preservation and Mainienance of Propsrty; Leaseholds; Condominiums; Plannad Unit Developments.
Borrower shall kenp the Property.in ‘good repalr and shall not commit waste or permit impairment or deterioration of
the Property and thall comply with e pravisions of any lease if this Morigage is on a feasehold. M this Mortgage is
on a unit in a comiominium or a planned tni development, Borrower shall perform all of Borrower's obligations under
the declaration ot covenants creatng or governing the condominium or planned unit development, the by-laws and
reguiations of the condominium or planned unh development, und constituent documents. 1t a condominium or
planned unit development rider Is executed by tartower and recorded together with this Morigage the covenants and
agreements of such rider shall be incorporated int¢ ard shall amend and supplement the covenants and agreements
ol this Monigage s if the rider wers a pant heraof,

Lb2Ze9sre

8, Protection of Lander's Security, 1f Borrower falls to er'orm the covenants and agreements contained in this
Mortgage, or #f iny action or proceeding is commenced whick materially affects Lender's interest in the Property,
including, but no: limited to eminent domaln, Insolventy, code enfoce'nent, o arrangements or proceedings involving
a bankrupt or dscedent, then Lender at Lencer's option, upon notive, (o Borrower, may make such appearances,
disburse such sums and take sush action as is necessary to proteci wender's interest, including, but not limited to,
disbursement of reasonable attorey's fees and entry upon the Property to inake 7epairs.

Borrower shall faithiully and fully comply with and abide by every term, covenastand condition of any superior
mongage of murtgages presently encumbering the Property. A default or delinquency winder any superior mortgage
or mortgages $hall automatically and immediately constitule a defaull under this Mc:igage. Lender is expressiy
authorized at it option to advance all sums nacessary to keep any superlor mortgage or mertga jes in good standing,
and all sums o advanced, togather with interest shall be subject 1o the provisions of this‘rziagraph 6 of this
Mortgage. Botrower agrees not to make any agreement with the holder of any superior mortgegs-that in any way
shail madify, crangs, alter or extend any of the terms or conditions of that superior morigage ne: siali Borrower
reques! or acc:pt any future advances under that superior mortgage, without the express written consent of Lender,

Any amouts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional
indebtedness uf Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notica from Lender to Borrower requesting payment thereo! and shall bear
interest from tae date of disbursement at the rate payable from time to time on autstanding principal under the Note
unless payment of interest at such rate would be cantrary to applicable law, in which event such amounts shall bear
interest ai. the highest rate permissible uncer applicable law. Nothing contained in this Paragraph 6 shall require
L.ender to incur any expense of take any action hereunder.

7. Inspection. tender muy make or ciiuse to be made reasonable entries upon and inspections of the Propenty,
pravidad that in this Paragraph 6 shall require Lender to incur any expense or take any action hersunder.

1850CL Page 3 of 6 11/94




p
QL
N

UNOFFICIAL COPY

8 Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connedtion with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemne.itmn are
herabf assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage,
with the excess, if any, paid to Borrower, In the event of a partial taking of the Property, uniuss Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount of the sums secured. by this Mortgage immadiately prior to
the date of aking bears to the falr market value of the Property immediately prior to the date of teking with the
balance of the praceads paid to Borrower.

If the Prapert; is ‘abandoned by Borrower, or if, after notice by Lender to Sorrower that the condemnor offars to
make en award or sze a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is malled, Lenter is authorized to collect and apply the proceeds at Lender's option, either to restoration or
repalr of the Property o710.tna sums sectired by this Mortgage.

Unless Lender and Borrower Zinerwise agree in writing, any such application of proceeds to principal shall net
extend ur postpone the due date of the reriadic payments referred to in Paragraph 1 hereof or change the amount of
such payments,

9. Berrower Not Released. Extension of the Zim2 for payment or modification of payment of the sums secured by
this Morigage granted by Lender to any successor (r iiarest of Borrower shall not operate to release, in any manner,

D the liabiiity of the original Borrower and Borrowet's successors in interest. Lender shall not be required to commence
@% proceediags against such successor of refuse to extend time for payment or otherwise modify paymznt of sums

secured by this Mortgage by reascn of any demand made by the original Borrower and Borrower's successors in

interest, -

10. Furbearance by Lender Not a Waiver, Any forbearance by "enier in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be walver of or przclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other iiens cr charges by Lender shali not be a
waiver of l.ender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

11, Remedies Cumulative. All remedies provided in this Mortgage are distinct and cunulztive to any other right

“or remedy under this Mortgage or atforded by law or equity, and may be exercised concurreitly, independently or

successively.

12. Successors and Assigns Beund; Joint and Several Liability; Captions. The covenants and agieements
herein conlaine- shall bind, and the rights hereunder shall insure to, the respective successors and assigns of Lender
and Barrower, subject fo the provisions cf Paragraph 16 hereof. All covenants and agreements of Botrower shall be
joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience only and are not to
be used to interpret or define the provisions hereof.

13. Notice. Except for any nolice required under applicable law to be given in another manner, (a) any nolice to
Sarrower provided for in this Mortgage shall be given by mailing such notice by centified mail addressed to Borrower
at the Property Address or at such other eddress as Borrower may designate by notice to Lender as provided herain,
and (b) any notice 1o Lender shall be given by certified mail, return receipt requested, to Lender's address staied
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in this manner
designated.
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% 14, Uniform Moitgage; Governing Laws; Severabillty. This form of morgage combines uniform covenants for
2 national use and nan-uniform covenants with limited variations by jurisdiction o constitute a unitorm security
i“ instrument covering real property. This Morigage shall be governed by the law of the jurisdiction in which the
~ Propenty is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
{1 \aw, such conflict shall not atfect cthor provisions of this Monigage or the Note which can he given effect without the
Iﬁ conflicting provision, and ta this end the provisions of the Mortgage and the Note are declared to be severable,

‘15, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
.5 of execution or after recordation hereat.

16. Transfer of the Property: Aasumption. If all or any part of the Property or an interest thersin is sold or

- transterred by Borrewer withaut Lender's prior wrilten consent, excluding {a) the creation of a lien or encumbrance

subordinate to this ldortgage, (b) the creation of a purchase money security interest for household appliances, (c) a

- transfer by devise or descent or by operation of faw upon the death of a oint tenant or (d} the grant of any leasehold

interest of three ye:rs or less not countaining an option 1o purchase, Lender may at Lender's option, declare all the

sums secured by vl Mortgage to be Immediately due and payable. Lender shall have waived such option to

. accelerate if, prior 12 tho sale or transter, Lender and the person 1o whom the Property is to be sold or shail have

~ waived such aption to acéeisrate if, prior to the sale or transfer, Lender and the person to whom the Property is to be

sold or transferred raach azinsment in writing that the credit of such person is satisfactory to Lender and Borrower or

such other person pays all exnénses incurred by Lendor to assume that the lien of this Mortgage and Lender’s

interest in the Property shall coutltie unimpaired. |f Lender has waived the option to accelerate provided in this

Paragraph 16, and if Borrower's-suscessor in Interest has executed a written assumption agreement accepted in
writing by Lender, Lander shall release Borrewer from all abligations under this Mortgage and Note.

If Lender exercises such option 1o acciierste, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such nctice shail rivyide a period of not less that 30 days from the date the notice is
mailed within whicli Borrower may pay the stinis declared due. 1f Borrower fails to pay such sums prior to the

. expiralion of such period, Lender may, without funiiar nntice or demand on Borrower, invoke any remedies permitted
by Paragraph 18 hereof.

17. Obligatory Advances. This Morigage secures the-iapayment of centain sums advanced to the Borrower
under the Equity Ajjreement and Promissory Note, Providet Gorrower is not in default with respect te any covenant
or agreement undur the terms of this Mortgage, and the Equit/ Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Lander is obligated from time 1o time and upon
demand of Borrowar to advance such additional sums requested by Gorrower up to the total face amount of this

~ Mortgage.

18. Acceleration; Remedles. Except as provided in Paragraph 16 teiavf, upon Borrower's breach of any
covenant or agreerient of Borrower in this Mortgage, including the covenants to pay ‘when due any sums secured by
this Mortgage, Lender, prior to acueleration, shall mail notice to Borrower as piovided in Paragraph 13 hereof
specifying (1) the Ereach; (2) the action required to cure such breach; (3) a date, not lass than 30 days from the date
the notice is mailer] to Borrower, by which such breach must be cured; and (4) that failure (o cure such breach on or
before the date spucified in the notice may result in acceleration of the sum secured by this }.oria2ge, toreclosure by
judicisl proceeding and sale of the property. The notice shall further inform Borrower of the riahi to reinstale after
accaleration and the right ta assert in the foreclosure procesding the non-existence of a default oi arv other defense
of Boirower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice,
Lender at Lender's option may declure all of the sums secured by this Mortgage to be immediately due and payable
without further demiand and may forsclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in
such proceeding ¢l expensas of foreclosure, including, but not fimited to, reasonable attorney's fees, and costs of
documentary evidence, abstracts and title reports.

19. Borrowel's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have tha right lo have any proceedings begun by Lender to enforce this Mongage
discantinued at ary time prlor to entry of a judgment enforcing this Mortgage if; {a) Borrower pay Lender all sums
which would ha then due under this Mortgage, had no acceleration occurred; (b} Borrower cures all breaches of any
other covenanis or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lendir in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees,
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and () Borrower takes such action and pays all expenses as Lender may reasonably require to sssure: that the lien
of this Martgage, Lender's interest in the Property and 13ormower's obligation to pay the sums sacured by this
Mortgiige shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shali remain in full force and effect as if no acceleration had occutred.

20.. Assignment of Rents; Appointment of Receiver; Lender In Possession. As additional sscurity
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, pricr 1o
acceleration under Paragraph 18 herecf or abandunment of the Property, have the right to collect and retain such
rents &s they become dus and payabie.

Upnn acceleration under Paragraph 18 hereof or abandonment of the Property and at any time: prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judiciaily appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including. those past due. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of marcar ment of the Property and collection of the costs of management of the Properly anc collection of
rents, including, byt nat limited to receiver's fees, premiums on raceiver's bonds and reasonable attorney's fees and

then't the sums securan by this Mortgage. Lender and the receiver shall be liable to account only for those rents
actually received.

21, Release. Upon payriert of all sums secured by this Morigage on the Expiration Date of the Mote, or upon
the written request of Borrowel (i’ prior to the final due date with all sums having been paid) Lender shall release this

Mortgzige without charge to Borrower, Romower shall pay all costs of recordation, if any.

22. Walver of Homestead. Borrov.er hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREQF, Borrower has execut<d this Mortgage.

f{}'f . ANt
E-olrower
DZLL” et ! “W ;f‘;-);w\a,c__‘w
WER'GKHET"H‘ mm%,mwer

STATEOFILLINOIS )
) 88
county oF¥are, )

1, the; undersigned, a Notary Public in and for said County and State do hereby certify that - MARVIN R
LENNARSON and MARGARET ¥ LENNARSON, HUSBAND AND WIFE

personhl_ly kiown to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that the y signed and delivered the
said Instrument as their free and voluntary act. for the uses and purposes therein set forth.

- Given under my hand and official seal this Q[OE}L day of \J,LJ\,Q,L/\ . 19q 7 .

My commission expires: || \DLL [qf{

"OFFICIAL SEAL" jﬂum WUO é’ZK/V{ﬂ,,,

ELIZABETH A cﬁu - “Nlary Pubfc
WHEN & FIPRRREP PRBLIGIS TRTE OF |
HIDAERCSOMMHESONEXFIRES BHh/07 1BGOCL Page G of 6 11/93
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{Space Above this Line for Recarding Data]

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN(T OZVELOPMENT RIDER s made this 26TH dayof  JuLY ,1997
and is incorporatec Into and siiel o deemed to amerd and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned {the "Borrower") te secure Borrower's
Note to MIDAMFRICA FEDERAL SAVINGS BANK

1

{the "Lender")
of the same date and covering the Property qescribed in the Security Instrument and localed at:

696 SCARBROUGH CLRLLE, HOFFMAN ESTATES, IL 50194
[FPregsdy Address)
. The Property inclutles, but is not limited to, a parce of land improved with a dwelling, together with other such

parcels and certgin.sommen areps and faclities a8 descrgedin . .

AND RECCRDED AS DOCUMENT NUMBER 2317/£22S5

{the "Declaration”). The Property is a part of a planned unit deveiopmant known as
PATRIDGE HILL

{Name aof Planned Unit Development]
“({the "PUD"). The Property also inclides Borrower's interest in the homeeurars association or equivalent entity
-owning or managing the commaon areans and facilities of the PUD ({the "Owners Asusciation”) and the uses, benefits
and proceeds of Borrawer's interest.

PUD COVENANTS. in addition to the covenants and agreements made in the Cecuritv Instrument, Borrower
- and Lenter further covenant and agree as follows:

A. PUD Obligations. Botrower shall pedorm ali of Borrower's obligations under the ~li0's Constituent
Documerts. The "Censtituent Documents” are the: {i) Declaration; (i) articles of incorporation, ‘trus! instrument or
any equivalent documant which creates the Owners Assaciation; and (iil) any by-laws or other rules ¢t w.gulations of

the Owners Association. Borrower shall promptly pay, whan due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Ingutance, So long as the Owners Association maimtalns, with a generally accepted insurance
carrier, a "master’ or "blanket” policy insuring the Property which is satisfactory to Lender and which provides

insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hezards inchided within the term “extended coverage,” then:

{ Lender waives the provision in Unitorm Covenant 2 for the moenthly payment 1o Lender of ane-twelfth
of the yearly premium instaliments for hazard Insurance on the Property; and

(i}  Borrowar's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the

Propert) is deemed satisfied to the extent that the raquired coverage is provided by the Owners
Assaciation policy.

MULTISTATE PUD RIDZR - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Fosm 3150 9/90
1099 1/95 Page 1 of 2
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Borrower shall give Lender prompt nofice of any lapse in required hazard insurance coverage (wovided by the
master or blanket policy.

in the event of a distribution of hazard insurance proceeds in lieu of resto ation or repair following a loss to the
Propetty, or to commen areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shail te paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrum:nt, with any
excess paid to Borrower.

C.; Public Liabllity Insurance. Barrower shall take such actions as tnay be reasonable to insure thet the
Owners Association maintains a public fiability insurance policy acceptable in form, amount. and exten: of coverage
to Lender,

D. Condem:wtion. The proceeds of any award or claim for damages, direct or consequentiel, payable to
Borrcwer in connecdion with any condemnation or other taking of all or any part of the Property or the common areas
and facilities of the PUl), or for any conveyance in lieu of condemnation, are hereby assigried and stali be paid to
Lender. Such procewyus shall be applied by Lender to the sums secured by the Security Instrument as provided in
Unifarm Covenant 10,

{£. Lender's Prior Conge:t: Borrower shall not, except after notice ta Lender and with Lender s prior written

- consient, either partition ar subdivide the Property or consent to:

{>
s
N
9
e
'e
[y
op)

{ii the abandonment or terminsion of the PUD, except for abandonment or termination required by law in
the case of substantial destruclion by fire or other casuatty or in the cass of a taking by ccndemnation or
eminent domain;

(i} any amendment to any provision ot 1he "Constituent Documents” if the provision is for the express
benefit of lender.

{li} termination of professional managemer: and assumption of sel-manigement <t the Owners
Association; or

(iv) any action which would have the effect of renderiing tha public liability insurance coveriage maintained by
the Owners Association unaccepiable fo Lender,

F. Remedies. !{ Borrower does not pay PUD dues and asseasments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become addtional debl of Borrower secured by the
Sncunty Instrument. Unless Borrower and Lender agree to other terms. o payment, these amaunts shall bear
interest from the date of disbursement at the Note rate and shall be payable, witiirterast, upen notice from Lender
tc Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions containe i in his PUD Rider.

';A:Wm* G f \_{ AAA A AR Seal) Seal}

MARVEN R LENNARSON offower wana orrower

L MV Latt p oot Seal) Seal)

MARGARE‘r H LENNARSON -Borrower ~Borrower
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