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THIS MORTGAGE ("Security Initrvavat™) is givenon  AUGUST 1, 1997 . The morigagor is

VIRGINIA J. FAUSTIN, AN UNMARRIED PERSON

{*Borrower”). This Security Instrument is given to

SILVER MORTGAGE BANCORP, INC.

]

which is organized znd existing undes the lawsof THE STAT? OF ILLINOIS , and whose
addressis 531 EAST ROOSEVELT ROAD
WHEATON, ILLINOIS 60187 {”12nder”). Borrower awes Lender the principal sum of

ONE HUNDRED NINE THOUSAND ONE HUNDRED FIFYY-FIVE AND 0J/100

LoMars (U.S. $ 109,155.00 ).
This debt is evideaced by Borrower’s nole dated the came date as this Sec:o’y Instrument {"Note” ).’ which provides for
manthfy paymeats, with the full debt, if rot paid earlier, due and payable on AUGUST 1, 202'?'
This Security Instruzient secures to Lender: (a) the repayment of the debt evidenced by v 1otz, with i mtemt am all n:newals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes!. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris and agresments under this
Secunity Instrument and the Note. For this purposs, Borrower dees hereby mortgage, grant and copvoy 19 Lender the followin

deseribed property located in - CO0K County, Hlinoisu}

UNIT 1-2D IN BUILDING 1 AND G-1-2D IN BUILDING 1 IN THOMAS' TIEGE %

CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DBESCRIESY REAL

SZE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION 2
(X
<)

23-01-107-004-0000

Parzel ID #:
which has the addressof 9007 SCUTH ROBERTS ROAD-UNIT 2D , HICKCRY HILLS Street, City ,
Itlinois 60457 Tip Code {"Property Address™);
!U.IN?—SE # Family-FNMAFHLMC UNIFORM
. INSTRUMENT Forxv 3014 9190
@@ SROUJ (c’“w Amanded 8796

Pagelold VAP UORTGAGE FORMS - 19G01521-7291 DPS 1089
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* this Securjty Instrument, Lender may give Borrower a notics identifying the lien. Bormower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of siotice.

5. Hazard or Property Insurance. Borrower shall keep the smprovements now cxisticg or hereafter enectod on the
Propenty insused apainst loss by fire, hazards included within the lerm “cxtended coverage™ and any other hazards, including
flocds or tlooding, for which Lender roquires insurance. This instrance rthall be maintained in the amounts and for the periods
that Lender requires. The insurance carmier providing the insurance shall be chosen by Borrowes subject to Leader’s approval
which shall not be unncascaably withheld. If Borrower frils to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Leader’s rights in the Property in ascordance with paragraph 7.

All insurance polizics and menewals shall be acezptadle to Lender and shall include 2 standard mortgage clavse. Lender
shal! have the right to hold the policies and renewals. 1§ Lender requires, Borrower skall prompily give to Lend:r all receipts of
paid premiums and renewal notices. In the event of loss, Borrowzr shall zive prompt notice to the insurance carrier and Lender.
Leader may make proof of toss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be appli=d (o restoration or repair of the
Property damaged, if the nestoration or repair is economically feasible ard Lender’s sacurity is rot lessened. IF the restoration or
repair is not econwnically feasible or Lender's security would be lessened, the insurnce proceeds shall be applied to the sums
secured by this Securitv. [nstrument, whether or not then due, with any excess paid to Borrower. [ Borrower abandons the
Property, or does not casave within 30 days a notice from Lender that the insurance carrier has offered to setle a claim, then
Lender may collect the inou2nce proceeds. Lendsr may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Secunty Instremer?, whether ar not thes: due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowr« rtherwise agree in wriling, any application of proceeds (o principal shall not extend or
Fostpone tae due date of the montliy pavments refernad to in paragraphs 1 and 2 or change the amount of the payments. If
under parzgraph 21 the Property is acquired %y Lender, Borrower’s right (o any insurance policies and proceeds resulting from
damage lo the Propenty prior to the acquisiaon <hall pass to Lender to the extent of the sums secured by this Secunity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 1.né Prolection of the Property; Borrower's Loan Application; Leasebolds,
Borrower shall occupy, establish, and use the Propery 75 Dorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to ocxcepy Yk Property as Borrower's principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, whick conserit shall not be unreasonably withheld, or unless
extenuating circumstances exist which ane beyond Borrowe:'s control. Borrower shall not destroy, damage or impair the
Propesty, allow the Froperty to deteriorate, or commit waste o *lre Property. Borrower shall be in default if any forfeiture
action 1 proceeding, whetker civil or criminal, is begun that in Leudir's good faith judgment could result in forfeiture of the
Property or othervise matenially tmpair the lien created by this Security bustiument or Lendes’s secunly interest. Borrower may
cure such a default and reinstace, as provided in paragraph 18, by causing*ie action o procecding to be dismissed with a ruling
thas, in Lender’s good faith delermination, precludes forfesture of the Borro'ver™s interest in the Property or other material
impainment of the lisn created by this Secunity Instrument or Lender's security iirwest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially falss or inaccurate inverrstion or statements te Lender (or failed
to provids Lender with any materiatl information) in connection with the loan evidenced b the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Propeny as a principal residence. )'this Secunity Instrument is on a
icaschold, Borrower shali comply with all the provisions of the lzase. If Borrower acguires fec title to the Propenty, the
leaseliold and the fee title shall ot merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covepants and agsvements contained in
this Security lastrument, or there is a legal proceeding that may significantly affect Lendes’s rights in the L'roperty (such as a
proceeding in bankruptcy, probate, for condemnation or ferfeiture or to enforce laws or regulations), then Lerder may do and
pay for whatever is necassary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeariag in coust, paying
reasonable attomeys® fees and entering on the Property 1o make repairs. Although Lender raay take action under this paragraph
7, Lender does not have to do so.

Any amouais disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Leader agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shal} be payable, with interest, upon notice from Lender to Borrower requesting
paymeni.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintzin the mortgage insvrance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

ng *
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2* Lender's address stated herein or any other address Lender designates by notice to Borrowsr. Any notice providad for in this

“-‘} Security Instrument shall be deemed to have been given to Borrower or Lesxler when given as providad in this paragraph.

* IS, Governing Law; Severability. Thiz Security Instrument shail be govemed by federal law and the Jaw of the

B jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instzument or the Note

é conflicts with applicable law, such conflict shall not affect other provisions -»f this Security Instrument or the Note which can be

1 given cffect without the confliciing provision. To this end the provisions of this Sccurity Enstrument and the Note arc declared

1 5 be severable.

7 18. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

y; 17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest ir it

Y3 i sold or transferred (or 1f a bencficial interest in Borrower is sold or transierred and Borrower is not a natural persen) without
Lender’s prior written consent, Lender may, at its option, roquire immediatz payment in full of all sums secured by this
Security Instrument. However, this option shall not be exzrrised by Lender if exercise is prokibited by federal law as of the date
of this Security Instrument.

If Lender exercises this cption, Lender shall give Borrower natize of a:celeration. The notice shall provide a period of not
less than 30 days {rom the date the notice is delivered or nailed within which Borrower must pay all sums socured by this

" Secunity Instrument. 1€ Berrowes fails to pay these sums prior to the =xpiration of this period, L=nd2r may invoke any remedies

- permiited by this Security Instrument without further notice or demand on Barrower.

‘ 18. Borrower’s w4t to Reinstate. If Borrowes mects certain conditiens, Borrower shall have the right to have
eaforcement of this Securiry initrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pericd as
applicable law may specify lo: seiastatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrumeat; or (b} entry of 3 judgment «nforcing this Security Instrument. Those conditions arc that Borrower: (a) pays

- Lender all sums which then would be Jac under this Security Instrument ard the Noie as if no a:celeration had accurred; (b)
cures any defauit of any other covenanis or agreements; (¢) pays all experses incurred in enforcing this Security Instrument,
including, but not limit=d to, reasonablc attoraeys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lica of this Security Instrument, Lena:"s<ights in the Property and Borrower's obligatior: to pay the sums secured by

* this Secunity Instrument shall continue unchangi. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain fully effective 2<if no acceleration had occurred. Howevez. this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The iNole or 2 partisl interest in the Noie {logether with this Security
Instrument) may be sold one or more times withoul prios notice 1o 3nrrower. A sale may result in 2 change in the entity (known
as the *Loan Servicer®) that collects monthiy payments duc under (hei¥ote tnd this Security Instrumeni. There also ray be one
or more changes of the Loan Servicer unselated (o a sale of the Note. 4f rlieze is 2 change of the Loas Servicer, Borrower will be

-given written rotice of the change in accondance with paragraph 14 above a 1} applicable law. The notice will state the name and
~address of the new Loaa Servicer and the address to which paymesis should F< wade. The notics will also contzin any other
information reyuired by applicable law,

29. Hazardous Substziwes. Borrower shall not cause or permit the presence, nise, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aryore ¢lse to do, anything affecting the

“Property that is in violstion of any Environmental Law. The preceding two sentences shall nat apply to the presence, use, ot
storage on the Propenty of small quantities of Hazardous Substances that ase generally recepiized to be appropriate 1o normal

" residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any investigation, claim. demand, lawsui o7 other action by any

governmenta or regulatery agency or private party involving the Property and any Hazardous Subsiance o Environmental Law -

‘of which Borrow:r kas actuat knowledge. If Borrower leams, or is notified by any govemmental ¢ reg»!a’sry authority, that
any removal or other remediation of any Hazardous Substance afiecting the Propenty is necessary, Eorrower chall promptly take
-all necessary remedial actions in acvordance with Environmental Law.
As used in this pacagraph 20, *Hazardous Substances® are those subsances defined as toxic or hazardous substances by
~ Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radicactive materiais. As used in
this paragraph 20, “Environmental Law” means foderal laws and laws of the jurisdiction where the Property is located that
‘relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenznt and agree as follows:
© 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
. of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

el
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMRBER: 1410 007873705 EP

STREET ADDKESS: 9007 ROBERTS ROAD ONIT 2D
CITY: HICKORY HILLS COUNTY: COOK

TAX NUMBER:

LEGAL DESCRIPTION:

UNIT 1-2D IN BUILDING 1 AND G-1-2D IN BUILDING 1 IN TEOMAS’ RIDGE CONDOMINIUM FS
DESLINBATED C.! » SURVEY OF THE FOLLOWIKG DESCRIBED RBRL BSTATE:

CERTAIN PARTS 07 LOT 1 IN THOMAS’ RIDGE SUBDIVISION , A SUBDIVISION IN THE WEST
1/2 OF THE HORT{W.LST 1/4 OF SECTION 1, TOWNSHIP 37 KORTH , RANGE 12, EAST OF THE
THIRD PRINCIPAL MARVDIAN, IN COOK CCUNTY, ILLINOIS

WHICK SURVEY IS ATT/CNED AS BXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 97043252 4COsTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN TEE
COMMON ELEMENTS, IN COQK CUUNTY, ILLIKOIS.
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CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this  1ST day of AUGUST , 1997 .
and 1s incorparated into and shall be deemed tc amend and supplement the Mongage, Deed of Trust or Secunty
Dead (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) lo selure

Borrower's Mote o
SILVER MORTGAGE BANCORP, INC,.

R RVl i o O T o T R S

(the “Lender®)

of the same «Jate and covering the Property described in the Security Instrument and located at:

9007 SCUTH ROBERTS ROAD-UNIT 2D, HICKORY HILLS, ILLINOIS 60457
Propecty Addrass:

The Propery iicluu-sa unit in, together with an undivided interest in the commen ¢lzments of, a condominium
project kno'sn as:
THOMAS RIDGE CONDOMINIUM

Nama of Condominkin: Project
(the “Condminivm Project®). }7 i owners associalion ar other entity which acts for the Condominium Project
(the "Owners Association”) helas tit'c o property for the beaefit or use of its members or sharcholders, the
Property a'so includes Borrower's snterest in the Owners Association and the uses, proceeds and benefits of
Borrower's. interest.

CONDOMINIUM COVENANTS. 'In addition to the covenants and agrezments made in the Secunty
Instrumen!, Borrower aml Lender further coveniint and agree as follows:

A. Condominium Obligations. Borrowe' shall perform all of Borrower's obligations undzr the
Condominium Proj2c1’s Constituent Documents. The,“Constituent Documents” are the: (i} Declaration or any
other docement which creates the Condominium Project, 7) by-faws; (tii} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when ¢ae. 2!l dues and assessments imposad pursuant 1o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associativn mainizins, with a genenally accepted insurance
carrier, a “master” or "blanket™ policy on the Condominium Project whick is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and agains “o¢ hazards Lender requires, including
fire and bazards included within the term "cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covanant 2 for the nonthiv payment to Lender of the
: vearly premiur installments for hazard insurance on the Property; and
H {il) Borrower’s obligation under Uniform Covenant 5 to maintain hazard fasurnce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Uvmers Association
policy.

Borsower shall give Lender prompt notice of any lapse in required hazard insurance coveraye.

[ the event of a distribulion of hazatd insurance proceeds in licu of restoration of repair following 3 loss 2
the Prop=rty, whether to the unit or to common clements, acy proceads payvable to Borrowes ane hereby assigned &)
and shal’ be paid to Lender for application to the sums secured by the Secunity Instrument, with any excess pad to =l

Borrower. &

o C. Public Liability Insurance. Borrower shall take tuch actions as may be reasonable to insure that the "_1

= Owners Association maintains a public liability insurance policy accepiable in form, amount, and extent of *'h
coverag: to Lender. }

MULTISTATE CONDOMINIUM RIDER-Single Family-Fennie MasFreddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cape)

THIS ADJUSTABLE RATE RIDER is made this 18T dsy of AUGUST
1397  , sadis iscorporsted into aad shall be desmed tn smend and supplement the Mortgage, Dwduf'l'run
or Security Desd (the *Security Instrumeat®) of the same daic yiven by the vadersignad (tbe *Bormwer ") th wtire
Horruvar's Adjustabls Rete Note (the *Note®) io
SILVER MORTGAGE BANCORP, INC.
(the"Licxder”) of the same date and cuvering the property described in the Secunty Jastrument and Jocated at:

9007 SOUTH ROBERTS ROAD-UNIT 2D, HICXORY HILLS, ILLINOIS 60457
Proferty Addnm

“HE NOTE CONTAINS PROVISIONS ALLOW:NG FOR CHANGES IN THE INTEREST
APTE AND THE MONTHLY PAYMENT. TRE NOTE LIMITS THE AMOUNT THE
SOTAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MALY45N RATE THE BORROWER MUST PAY.

ADDITIONAL CUVENANTS. [n «ddition 1o the covensnls and agreemeats made i the Security Instrument,
Burrovecr and Lender iuother covenaat and agree as follows:

A. INTEREST RATE AND [4ONYHLY PAYMENT CHANGES
The Nota provides for an iailial ik rest cate of 7.7500  %. The Note provides for changes in
the int st ratc and te moathly paymaats’ a3 follows:

4. INTEREST RATE AND MONTHLY PaTrENT CHANGES

(A Change Daiss

The intcrest rate 1 will pay may chaspe on the izt Zay of AUGUST 1 , 2002  andentha
day evecy 12th mosth therealier. Esch dale ou which i) riicrest rate coull change is called & *Change .)ﬂc

B "he Index

Bep.aning with the first Chanpe Date, my interost rale wiil o7 based on an [adex. The “lodex” is the weekly
sverage yicld on Urited States Treasury securities adjusied 10 a /wastant maturity of 1 year, a8 made avadshlc by
the Fedzml Ressrve Board. The most recent Index figurc avnilable ar of tic date 45 days before easch Change Date
weallod the *Currest Inden.”

3f tke Index is no longer availshle. the Note Holdes will chnose 3 nov o dex which is based vpon comparble
inforowtion. The Note Hulder will give nw nolice of this cheice.

(C) Calculstion of Changes

Befure cach Change Date, the Note Helder will calculate my new interest rate by alding  TWO AND

TRRZE FOURTHS percentage point(s) ( 2.75Q¢ %) 1o the Curno

index The Note Holder will thea round ihe result of this addition (o the nearest one-eigh: of (o percentage point
(0.325%). Subject 10 the limits staled in Section 4{D} below, this roundad amounl will be my r.év-iaterest rale until

ths ex: Change Date,

MULT STATT ADJUSTANE RATE NDER - AHM 5.2 - Singls Famly - Fennis Mas/Freddas Mic Uniterm inetrument

rupet ot}

@ms onel VAP ROKTGAGE FORMS - BOON21-2 101 Foem 3111 3186




UNOFFICIAL COPY




UNOFFICIAL COPY

t L]

.

7

& ‘e Note Holder will then determine the smount of the mon:hly paymet that would be sufficient to sepay the
;E, wipaid priecipal that | an cxpocicd 10 owe at the Change Dat: in Rufl on i Maturity Dale sl my new interet aate
g,; n substantislly equal payments. The resull of this calculation will be the new amount of my aocothly peyment.

4 (D} Lienits on Latevest Rate Changes )
k' To: wierest aie | an rquirad v pay at the first Cheage Date will not be grostes taas 13 .7500 %
. orlessthan  5.7500 %. Therssfier. miy :nterest cxle will nevee be increaded or decresced on
*3 any siagle Change Date by mote than two percentage points {2.0%) fiom the rate of imtetent | have becn paying fin

the prxading twelve moaths. My wlerest rale will oever be grester tan 13.7500 «.
(E) Effective Date of Changes

My wew inicreat mats will bovome effective on each Chungpe Date. | will pay e amount of my oew menthiy
payr:et beginming on e first monthly payment dete sfier the Change Dste untif the amoual of my mwnthly
payment changes again.

{7 Nodice of Changms i )

Tac Mote Holder wil) deliver of mail (0 s¢ 8 sotice of ady cbanges in my interest rate sod e Amouat of my
moniAly piyent before tbe effactive die of aay change. The nofice will include information required hy 1aw to he
givesr me 220 30 the title sad iclephonc pumber of & percn who will aatwer any question | oy have regarding
the petice.

B. TRANSFEQ OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 5 the Securily Instrumeal is amended 10 read as followx: |

‘Tramfer of the Prozerty or w Boneficial Interest in Berrower. 1f al} of aay pan of e Property or any |
intczest in it is pold or trasaforead (ur if & beneficinl interest in Borrowwer is sold of Inmsferred sad Borrower s not 2
asteral perxon) without Lindr’< priar wiitien comeat, Leader may, al its option. require immedinic payment in
full of all supw secured by s Sacyrity (nstrumeer. However, this option shell not be exercised by Lender of
caercise is prohibited by federal ‘aw La of the date of it Secunty Instrument., Leader also sball nol excreis this
option if: (a) Borrowsr causes W0 i~ sodmitted W Lendes information raguired by Leader 10 evalusie the intomch!
tracsferee 85 if @ aew loan were heing izt (0 the transferee; and (b) Lender reasonsbly determines that { endes’s
secnnity will oot be impwirad by the Lo, 2oramption and Gl the ek of 2 breach of say covonsat or agreement in
this Secuniy Instruemnt is xvepisble o Leader. .

Ta the eatent penmitted by applicable lsw, Lesder nsy charge 2 teasncuble foe as 3 conditon tu Lender's
cotsent (0 the loan sssumplion. Lender may siio r3uine the transferce 10 Ggn an assumplion agreemen: that i<
acczplable to Lender aad that obligsicy the transfere: 1, ¥.orp alf the promises wnd sgreements wade i the Not: snd
in chis Security Instrement. Bortower will comtinpe 1o P obligated undec the Mole aad this Secunty Instrumez
un'ezx Lender releases Borrower in wiiting.

If Lender excecises the oplios 1o roquire imupedisic poymmi n Rll, Lender shall give Bormowe: rolice of
seceleration. The notice eBall provide » petiod of aot fest iy 30 days rom the dete e BOLice is deliveral o
mailed within which Botrower must pay ai! sums secured by this Se_uaiy Instrument. {f Borrowet fiils 10 pay ther
SuTs prief 10 te expirstion of thix period, Lender may mvoke any somo-Jies perminied by this Securily fmarument
w.thaut further motice or demand on Borrower.

BY SIGNING BELOW, Borrower sccepts snd agrees to the lerms and cuvenasts coplained ib thic Adjusahle

Rz Rader. 0 A
—-ﬁwf#@# ﬁ:’;&{.ﬂ__lsﬂu
VIRGIW J. FAUS JN By
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~Berewn w
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