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2850 West Golf Road,‘ Suite 403
Rolling Mcadows, IL. 68

DEPT~01 RECORDING $37.00
40012 TRAN $188 08/04/97 19i38:00

52 ER #~P27-564506
COCK COUHTY RECURDER

MORTGAGE Lo #: 134372

App#H: 2291 /‘ E'{)
THIS MORTGAGE ("Sezurily lastrument™) is given on JULY 31, 1997, )
. The monigagor is Matcia K. ¥azsant and Charles Lewis Vansant, wifc and husband, ("Borrower”). This Security
 Instrument is given to Abbott Laboratcries Employces Credit Union. which is organized and exisiing under the faws of
K the State of Minnesota and whose address is 401 North Riveeside Drive, Gurnce, (L 60031 (*Lender”). Borrower owes
i\)‘ :Lender the principalsem of: Onc Hundred Thirteen Thousand Five Hundred and po/100---Dollars (U.S.
1$113,500.00). This debt is cvidenced by Borrawes's pote dated the same date as this Security Instrument ("Note”), which
N\ provides for monthly paymems, with the ful} deby, i not paid caclicr, duc and payable on 01-Aug-2004. This Security
‘Instrumest secures 16 Lender: (a) the repavment of tiic debt ¢videnced by the Note, with interest, and all repcwals, extensions
\J\ -and modifications; {b) the payment of all other sums, with inteest, advaaced under paragraph 7 to protect the security of this

3 Security Instrement; nd {c} the performance of Borrower's covenants and agreements under this Security Instrument and

%

\JN the Note. For this putpuse, Borrower docs heseby monigage, graatang convey (o Lender the foilowing described property in
& Couk County, Hilinois:

PIN 8 999999995949
which has the address of 630 S. Dearborn #2214, Chicago, 1L 60605 ("Propeny Address™);
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TOGETHER WITH alithe improvements now of hereafter ercected on the property, and ali casements, sppunienanees, and
fixtures now or hereafter a pari of the property. Al sepiacements and additions shsll also be covered by this Security
Instrument. AlLot the forepoing is referred 1oin this Security Instsumeni as the "Properiv.”

BORROWER COVENANTS that Borrower is fawfully scised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Propenty and that the Propeny is uneacumbered, except for encumbrances of record. Boggower sarrams
and will defend generatly the title 1o the Property against al! claims and demsands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform cuvenants for national use and non-uniform covenants with
Bmited vasiations by jurisdiction 10 constitutc & uniform sccerity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

1. Paymcnt of Principal and Intcrest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt esidenced by the Nete and any prepayirent and Iate charges duv undes the Note.

2. Funds for Taxes and Insurance. Subjecs 10 applicable Jaw or to a written waiver by Lender, Bogrower shall pay 1o
Lender on the dav monthly pzyvments 2re dee under the Note, until the Note is paid in full, 2 sum ("Funds™s {or: (a) yeasly
taxes and assessmenis which may awtain priority over this Securiiy Insirument as a ticn oa the Propenty: (b) yearly lesseboid
payments or grocnd rents on the Propenty, if any; () vearly hazasd or property insuraace premivms: {§) seardy flood
insurance premivro. 3t any; (¢} vearly mortgage insurance premiums, if any; and (f) any sums payvable by Borrower 10 Lender,
in accordance with the grovisions of paragraph 8, in lico of the payment of mortgage insurance premivms. These tems are
cafled "Escrow Irems.” (Leasder may, a1 any time, coliect and hold funds in an ameunt nat to excecd the maximum amount 2
Iender for a federally relaied mortgage foan may require for Borrower's eserow account under the fedesal Real Estate
Scitlement Procedares Act of 1973 as amended from time 1o time, 12 US.C. § 2601 ¢f seg. ("RESPA®), unless another law
that applics to the Funds sets 3 jesser amount. 1 so, Lendes may, at any time, collect and hold Funds in an amount not
exceed the jesser amount. Leade:may cstimate the amount of funds duc on the basis of cursent daty and ;easonable
cstimates of expendituzes ef future Escrow lt~ms or Glherwise in accordance with applicable Jaw.
< The Funds shaltbe held in an institutior whosz deposits are insured by a federal ageacy. instrumentality, or entity {including
- Lender if Lender is stch an institution) or in iny Federal Home Lozn Bank. Lender shall apply the funds o pay the Escrow
- ftems. Lender may not charge Borrower for noidine and applving the Funds, anneally acalyving the escrow account, of
- verifying the Escrow ftems, unless Lender pays Bogiewcer interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may reguire Borrawer v pay o one-time charge for an independent real extate tax reporting
. sepvice used by Lender inconncction with this loan, unless apptizable faw provides otheruise. Unless on agreement is made or

applicable faw requires interest to be paid, Lender shall et be-required to pay Borrower any inietest or carnings on the

Funds. Borrower and Lender may agree in writing, however, vhacinterest shail be paid on the funds. Lender shall pive 1o
‘Borrower, without charge, an annual sccounting of the Funds, shorarg creddits and debits 1o ihe Funds and the purpese for
-which cach debit 10 the Funds was made. The Funds are pledged as zdrtaional security for all sums secured by this Security
“Instrument.

Ifthe Fuads held by Lender exceed the amaunts permitied to beheld by applicatile law, Lender shall sccoent 1o Borrower for
the excess Funds in accordance with the requirements of applicable kaw. If the-ardunt of the Funds held by Leader at any
ime is not sufficient 10 pay the cscrow items when due, Lender may so notify Borrosecrin writing, and, in such case Borrower
‘shall pay 10 Lender the amount necessary to make up the deficiency. Borrowes shallmse up the deficiency in no more than
twelve moathly pavmenis, 51 Lender's sele discretion.

Upon pavment in fulf of ali suins secured by this Sccurity Instrument. Lenders shall premp.dv sefund 1o Borrower any funds
held by Leader. If, under paragraph 21, Lender shail acquire or sell tive properiy, Lender, pricr Lo the acquiition or sale of

the propeity, shalt apply any Funds held by Lender at the time of acquisition of sale as a credit againat the sums secured by
this Security Instrument.
© 3. Application of Payments. Unfess applicable law provides otherwise, all prymenis recetved by Lender under paragraphs
Tand 2 shall be applico: first, to any prepayment cirarges duc under the Note; second, 1o amcunts payable ender paragraph 2;
third, o interest due; fourih, 1 principal duc; and last, 10 any kate charges duc under the Note,
= 4. Charges; Licns. Borrower shail pay all laxes, assessments, charges, fincs and impositions attributable to the Property.
which may attain priority over this Security Instrument, and leascholé payments of ground tents, if any. Borrower shalf pay
these abligations in the manner provided in parageaph 2, or if not paid in that manner, Borrower shall pay them on time
dircctly to the person owed payment. Borrawer shall prompuly furnish (o Leader all notices of amounts to be paid vnder this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the
payments.

- Bureerser sha'l promptly discharge any lien which his priority over this Security Instrument unless Borsower: (1) agrees in
wrifing to the payment ¢f the obligation sccurad by the lien in @ marners acceptable to Lender; (b) contests in good faith the
iien by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secuses from the holder of the licn an agreement satisfactory to Lender subordinating the lien
to this Security instrument. I Leader determines that aay part of the Propeny is subject 10 a lien which may atiain priority
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over this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take
oie or more of Cie actions sct {orth zbove within 10 days of the giving of notice.

5. Hazard gr Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the
property insured against luoss by fire. hazards included within the term "exiended coverage” and any other hazards, including
{loods or flooding, for which Lender requires insurance. This insuranee shall be maintained in the amounts aad for the
periods that Lender requires. The insurance carrier providing the inserance shall be chosen by Borrower subject 1o Lender's
approval which shall not be uarcasonably withheld. If Borrower fails 1o maintain corerage described above, Lender may at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordas ce with patagraph 7.

Allinsurance policies and renewals shall he acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right 1e hold the policies and renewals. If Lender requires, Borrower shatll yrompily give to Lender all seceipts of
paid premiums and renewal notices. In the event of loss, Berrower shall give prom pi notice 1o the insuranve carrier and
Lender. Lendermay make proof of kess if not made promptiv by Borrawer.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically (easible and Lender's se.urity & not lessened. I the restaration
or repair is not ecanamically feasible or Lender’s security would be lessencd, the instrance proceeds shall be applicd 1o the
sums secured by ths Szcurily lnstrument, wheter or not then due, with any excess pid to Borrower. If Borrower abandons
tiic Property, or docs pow answer within 30 days 1 notice from Lender that the insurakce cairier has offered to settle a claim,
then Lender may <ollect "¢ insurance proceeds. Lender may usce the proceeds to repair of restore the Property or 1o pay
sums secured by this Securiy dustrument, whether or not then due. The 30-day peried will begin when the notice is given.

Unless Lender and Borroweraiherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due daie of the monthly paymenss referred 1o i paragraphs 1 and 2 or change ' he amount of the payments. I under
paragraph 2i the Property is acquired by Lender, Borrower's right to any insuranc: policics and proceeds resulting from
damage 10 the Property prior to e azgrsition shall pass to Lender to the exten of the sums secured by this Secerity
Instrument imm:diately prior 10 the acquisitiza.

6. Occupancy, Prescrvation, Maintcrance and Protection of the Property; Borrower's Loan Application;
Leascholds. Earrower shali occupy, establish, ape nse the Properiy as Borrower's principal residence within sty days after
the executien of this Sceurity Instrument amt shall ¢2a%inue 10 occupy the Properiy as Borrower’s principal residence for at
least one vear alier the date of occupancy, unless Lenud: r otherwise agrees in writing, Whick consent shall not be unreasonable
withheld, or unicss extenuating citcumstances exist which a:c bevond Berrower's contiol. Barrower shall not destroy, damage
or impair the Property, allow the Property 10 deteriorate, or zommit waste on the Properts. Borrower shall be in defaxls if
any forfeiture action or proceeding, whether civil or <riminal, s begun that in Lender’s good faith judgment could result in
forfeitere of the property or otherwise materially impair the lict sicated by this Security Instrument or Lender's security
interest. Borrov ce shall also be in default if Borrower, during the loaa uprdication precess, gave materially false or inaccurate
information or s'atements te Lender {or fHiled to provide Lender with ony information.) in connection with the loan evidenced
by the Note, including, but not limited o, represeatations corcerning Borrower's. occupancy of the Property as a principal
residence.  if this Security Instrument is on @ leaschold, Borrower shall comyt-with all the provisions of the lease. If
Borrower acquires fee tithe to the property, the feaschold and the fec title shall potipcsgs unless Lender agree 1o the merger
in writing.

7. Protection of Lender’s Rights in the Property. if Borrower faiks 1o perform the cavenants and agreements contained
in this Secunty Iestrument; o there is a legal proceeding that may significantly affect Lender's sights in the Property (such as
& procecding in hankruptcy, probate, for condemnatior or forfeiture or to enfcree laas of regularions), then Lender may do
and pay for whatever s necessary 16 protect the value of the Property and Lender's zights in the ¢raperty. Lender's actions
may include paying any sums scourcd by a lien which has priority over this Securily instrumient, appcaiing in court, paying
reasonable attorneys’ fees and cntering on the Property 1o make repairs.  Althouth Lender may tale fiction under this
paragraph 7, Lender does not have 1o do so,

Any amount: ¢isburzed by Lender under this paragraph 7 shall become additional cebt of Borsower secured by this Security
Instrument. Un'ess Borrower and Lender agree to other terms of pavment, these ameunts shall bear interest from the date of
disbursement at the Note rate and shall be pavable, with interest, upan netice from Lender te Borrower reguesting payment.

E. Mortgagc Insurance. !f Lender required mortzage insurance as a cordition of making the loan secured by this Security
Instrument, Boreower shall pay the premiums required 1o maintain the inserapce in 2ffect. I, for any reasosn, the mongage
irsurance coverage requised by Lender lapses or ceases 1o be in effect, Borrower shill pay the premiums required to obiaia
coverage substantially equivalent to the mortgage insurance presiousiy in effect, at a cost subsiantially equivalent 1o the cost
to Borrower of the morigage insurance previously in effect, from an aiternate mosigage insurer approved by Lender. If
substantially cquinalent mortgage insurance coverage is not avaifable, Borrower shall pay tc Lender each month 2 sum cquat
to oncawelfth of the vearly mortgage insurance premivm being paid by Borrower when the insurance vovesage lapsed or
ceased to be in ofiect. Lender will accept, use and retain these payments as 3 loss reserve in liev of mortgage insurance. Loss
reserve paymenis may ne longer be required, at the oplion of Lender, if mortgage insurance coverage (in the amount and for
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‘the period Lender re.quuac) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shuil pay the pn.rmms required 1o maintain morgage insurance in effeci. or 16 provide a luss reserve, until the requirement
for mortgage insurance eads in accordance with any wrilien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent‘may make reasonable entries upon ard inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the insgection.

10. Cordemnation. The proceeds of sy award or claim for Jamages. direct ur consequential, in connection with any
condemnation or ather taking of any part of the Property, or for conveyunee in liee of condemnation, are hereby assigned and
shzll be prid to Lender.

inthe event of 2 total taking of the Property, the procceds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. In the event of 2 partial iaking of the Propenty in which the fair
mzrket vaiue of the Property immediately before the taking is equzl to or greater thaa the amount of the sums scoured by this
Security Instrumen: immediately before the taking, unless Borrower and Lender otheraise agree in writing, the sums sccured
by this Security [rsirument shall be reduced by the amount of the proceeds multiplied by the following (raction: (a) the tial
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. »\n)' baiance shall be paid w Borrower, Inihe evert of a partial taking of the Propeqty in which the fair
market value of e Property immediately before the taking is Jess than the amount of the sums secured immediatcly before
the taking. unless Boiower and Lender otherwise agree in writing or unless applicable law provides, the proceeds shall be
arplied 1o the soms sccured by this Security Instrument whether or not the sums are then due.

if the Propertz s abzaduned by Borrower, or if. afier netice by Lender to Borrower that the condempor offers 10 make an
award or scitle a<iaim for Canages, Borrower fails to respond to Lender within 30 days alter the date the nolice S given,
Lender is author'z2d 10 collect 976 apply the proceeds, at s option, cither to restoration or repair of the Pmpx,rh' or 1o the
sums secarcd by 1his Security Instrzinent, whether or net then duc.

Unless Lenderand Borrower othersis: agrceinwriling, any applicaticn of proceeds to principal shall not extend or posiponc
the due date of the monthiy payments refcrred to in paragraphs | and 2 or change the amount of such payments.

11. Borrowes Not Released; Forbearaace By Lender Not a Waiver. Extension of the time for payments or modification
of amortization of the sums secured by this dcearity Instrument granted by Lender 1o any successor in interest of Borrower
shall net operate 10 release the Hability of the orfginal Borrower ar Berrower's suceessors in interest. Lender shall not be
required 10 commence proceedings against any success i in interest or refuse to extend time for pavment or etherwise modify
amartization of (ke sums secured by this Sccurity Instrurient by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lerderin exercising any right or remedy shal! not be o waiver of or
preclude the exeriise of any right or remedy.

12. Successors and Assigns Bound; Joinl and Scveral Lizbility; Co-signers. The covenants and agrecmcents of this
Security Instrumaent shall bind and benefit the suecessors and assiges 40 Leader and Borrower, subject 10 the provisions of
paragraph 17. 3orrewer’s covenants and agreements shall be joint arsd-several. Any Borrower who co-signs this Security
Instrument but Jacs not execute the note: (a) is co-signing this Sccurity Insirument only 10 mortgage, grani and convey that
Borrower's intercst in the Property under the terms of this Security Instrumeni; £4) i not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrew:sr may agree to extend, modily, forbear
or make any accommodations with regard to the terms of this Sccurity Instrumen? or the Nole without that Borrower's
Consent.

13. Loan Charges. f the lpan sccured by this Sccurity Instruntent is subject 1o a law-which sets maximum loan charges
and that faw is firally interpreted so that the interest or other foan charges collected or 10 be Colle ted in cannection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amovat ecessany to reduce the
charge to the permitied fimit; and «b) any sums 2lrcady collecied (rom Borcower which exceeded reimitied Emits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under Gie Note or by making a
direct payment 10 Borrower. 1£a refund reduces principal, the reduction will be treated as a partial prepavmeni without any
prepayment charge under the Noie.

14. Notices. Any notice 1o Borrower provided for in this Security Instrustent shall be given by delivering it or by mailing it
by first class mad unless applicable law requires use of another method. The notice shatl be directed 1o the Property Address
or sy ether address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail o
Lender’s address stated hercin or any other address Lender designates by netice 1o Borrower. Agy notice provided for in this
Security [nstrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this parageaph.

15. Goverring Law; Scverability. This Security Instrument shall be governed by ivderat lawand the law ol the jurisdiction -
in which the property is located. In the event that any provision or clavse of this Security Instrument or the Note conflicts
with applicablc law, such conflict will not affect other provisions of this Security Insiruinent or the Note which can be given
cffect without 1he conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared tobe
severable.

16. Borrower’s Copy.  Borrower shaii be given onic conformed copy of the Note and of this Sccurity instrument.
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g 17. Transfer ol 1he Propesty or a Benceficial Interest in Busrower. Ifallorany part of the Property or any interestin it

is so0ld or transferied {or if @ beaeficial imerest in Borrower & sold ur traasierred and Barrower i not 2 natural person)
withuut Lender's prior writicn consent, Lendes may, at its opiion, sequirc immediate payment in fuil of all sums secured by
this Sccurity Instrument. However, this opsion shall not be exercised by Lender if exercise s prohibited by federal law as of
the date of this See urity Instrument.

If Lender exercx.es this option. Lender shall give Borrower notice of acorleration. Fae notice shall provide a period of not
less than 30 days 1:om the date the notice i delivered or mailed within which Borrovier must pay all sums secused by this
Stcurity Instrument. i Borrower fails 10 pay these sums prior 10 the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower™ Right te Reinstale. §f Borrower meets certzin conditions, Borrower shall have the night o hawe
coforcement of the Scewrity Instrument discontinued at any lime prior to the catlier O (3} 3 days (or such otker period as
applicable law m2y specify for reinstaiement) before sale of the Property pursuani 1o any power of sale contained in this
Security {nstrument: of {b) emry of 3 judgment enforcing this Security Instrament. Tause conditions are that Borrower: (3)
pays Lender all sunis which then would be duc under this Sccurity Instrument and the Nole as il no acceleration occurred: ()
cures any default of 0y other covenams er agreements; () payvs all expenscs incurred in enfozcing this Secusity Insirument
including but not Unidted 10, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure
that the fien of tht Security Insisument, Lender's rights in the Property and Borrowers obligation to pay the suras secured by
this Security lastiument.ohail continue unchanged. Upisn reinstatement by Borromver. this Security instrurient and the
obligations securcd herety <holl remain fully eifective as if no acceleration had eccureed. However, this right 10 scinstate shall
aot apply in the cise of accclerwizn nnder paragraph 17,

9. Salc of MNote; Change ol Loan Servicer. The Note or 2 partial interest i3 the Note (together witk this Secusity
. instrument) may ¢ sold one of imore times without prior notice 10 Berrower, A sale may result in a change in the entity

{(known as the "Loan Sepvicer™) that collec’s mmonthly payments due under the Note aad this Security Insieament. There ako
. may be one of moge changes of the Loan Gervicer unselated 16 3 sate of the Note. §5 these is a change of the Loan Servicer.

Borrower will b given wiiticn notice of the change in accordance with paragraph 14 above and applicable law. The notice

will state the name and address of the new Loan SHcrvicer and the address to which pavments should be made. The notice will
. ulsvcontsin ary other information required by appli-able Jaw.
: 20. Hazarduons Substances. Borrewer shall not caase or perntit the prescnce, use, disposal, storage, or release of any
© Hazardous Substiances on o in the Property. Boirower aali not do, or allow arvone ¢be 10 do, anyihing affecting the
] Property that is in violation of any Environmenial Law, The preceding iwo senterces shall not appiy (o the presence, vse, of
© storage on the Property of small quantities of Hazard Substances *hat are generafly recognized to be appropriate to normal
: residential uses and io maintenance of the Property.
i Borsower shzil prompily give Lender writien notice of any investigzaon, chim, demand, lawsuit or other action by any
: goveramental or regelatory agency or private party involving the Properrand any Hazmsdous Substance or Eavireamenial
! Law of which Burrower has aciual knowledge. 1 Borrower leams, of is notificd by 2 ny governmental of regulstory authority,
‘ that any removal or other remediation of any Hazardous Substance affecting ire Propenty is necessary, Borrower shal)
promptly take &il necessary remedial actions in accordance with Emironmental Ly

As used in this paragriph 20, "Hazardous Substances™ are those substances defines 25 foxic or hazrdous subsiances by
Envircnmental Law and the feilowing substances: gasoline, kerosene, other flammable o oxic petroleum products, toxic
: pesticides ond Lerbicides, volatile selvents, maleriais containing asbestos, or {ormaldehyoc, ard madioactive materiak. As
i used in this paragraph 20. *Environmental Law” meaas federal laws and laws of the jurisdiction wheze the Property is located
that relate 1o health, safety or emironmental protection.

- NON-UNIFORM COVENANTS. Borrower and Lender furthes covenant and agree as follows:

2]. Acceleration; Remedies. Leader shall give notice 1o Borrower prior 10 acceleration fuilowing Borrawer’s
breach of any cavenanl or agrcement in this Sccurity Instrument (but not prior (o acccleration undcer paragraph
17 unlcss applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to
curc the defsull; (€) a daic, not fess than 30 days frem the date the notice is given (o Borrower, by which the
dcfault must be curcd; and (d) that failurc 1o cure the defavit on or before the date specificd in the nalice may
result in acceleration of the sums sccurcd by this Sccurity Instsument, foreclosure by judicial proceeding and sa
of :nc Property. The notice shall further inform Borrower of the right to reinsiate afier alier acceicration and t
right 10 assert in the foreclesure procecding the aonexistence of a defaslt or any other defense of Borrower
acceleration and foreclosure. [f the default is pot curcd on or before the date specificd in the notice, Lender
its option may requirc immediate payment in full of all sums sccured by this Sccurity Instrument withowl furthcgla
demand and may foreclose this Sccurity Instrumen by judicial procceding. Lender shall be enliticd to collect aiy}
cxpenses incurred in pursuing the remedics provided in this paragraph 21, including, but aot limited 1o
reasonable aitorncys’ fees and costs of title evidence.

22. Relezse. Upon payment of all sums secured by this Security Instrinent, Lender shall refease this Security Instrument

without chargy to Borrower. Borrower shatl pay any recordation custs.
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23. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.
24. Riders to this Security Instrement. [fone or more riders are executed by Eorrower and recorded together with this
Security Instrumant, the covenants and agreements of cach such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were pasi of this Security Instrument.
{Applicabic riders listed below)

Balloon Rider
Condominium Rider

P vy iow TN I o en B 4 DXL e E R

BY SIGNING BELOW, Borrower accepts and agrees to ihe terms and covenapts contained in this Security
[nstrument and in any rider(s) executed by Borrower and recerded with it.

/MM(/W"{( W-gﬂ (Seal)
"Marcia K. VanSant J’\ Borrower
Do s U f s

Charles Lewis VanSaat Burrower

Space below this line for acknowledgement

' STATE OF ILLINGZS

- COUNTY OF COQX

-1, the undersigned, o Notasy Public in and for said county and state, do hereby centily that Marciy . Vansant and Chatles
-Lewis Vansant, wile and husband, personally appeared before me and i (are) known or proved 10 me-t0 be the persen(s)
“wha, being informed of the contents of the foregoing instrument, have exccuted same, a1d acknowledges said instrument 10
" be their free and voluntary act and deed and that they signed said insirument for thg/Res and purposcs therein set forih,

Witness my hand and official scal this 31ST day of JULY, 1997. ’
“.-My Commission Expires: g 5%
: (SEAL)

“GFFICIAL SEAL r\ otz Puh
CLOR4 3 MILLER e

ROTARY BYRLIC, STATE CF ILLINGIS
MY COMMISSION SXPIDES MAY 25, 7000

Fo'm 3014 9/90 {page 5ot 6 pages,
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'CONDOMINIUM RIDER iz

THIS CONDOMINIUM RIDER is*madc this 31ST day of JULY, 1997, and is incorporated iato and shall

be deemed to amend-and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Insirument™) of
the same daic given by the undersigned (the “Borrower”) to sccure Borrowers Note (the "Noie®) o
Abbott Laboratorics Employces Credit Union (the "Lender®) of the same daic and vovering the property descr bed in the Se
fnstrument and focated a1 600 S, Dearborn #2214, Chicago, I 60605 (*Property Address™).

The Property comprises a unit in, together with sn undivided interest in the common clements of, & condominium project
kniwn as The Traasportation Building Condominium (the "Condominium Project”).

IT the owners association or other entity which acts for the Condominium Project (the "Owners Association®) holds title to
praperty for the beneiit or use of its members or sharcholders, the Property also inch des Borrower’s tmerest in the Owners
Assodiation and the uses, proceeds and bdencefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition %0 the covenants and agreements made in the Security Instrumeni, Borrower
and Lender fiurther covenant and agree as follows:

A. Condominium Obligations.  Borrower shali perform all of Borrower's obliga:ions under the Condominium Project’s
Corstituent Docurcen's. The "Consiituent Documents™ are the: {i) Declaration or zny other document which creates the
Cordominium Project: {if) by-laws; (iii) code of regulations; ang (iv) other equivalent do :uments. Borrower shall promptly fay,
when due, all Gues 2nd Zasessments impesed pursuant to the Constituent Documcents.

3. Hazard Insurance ) Solong as the Owners Association maintains, with a generaily accepied insurance carricr, a “misies”
of “slanket” policy an the Conaaminium Project which is satisfactory (o Lender and wrich provides insurance covzrage in the
amcunts, for the {criods. and sgwinst the hazards Lender requires, including fire and hazards included within the term
“extended coverage.” then:

(i) Lender waives‘ige provision in Uniform Covenant 2 for the monihly paymem to Lender
of tre premium installments for hazard ‘asvrence on 1he Property; and

(ii) Borrower’s obligation .under Uniform Covenant 5 to mainiain hazard insurance coverage on the
Properiy is deemed satisfied (o the extent that ihe jequised coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ofary lapse in such hazard insurance coverage.

la the event o 3 disribution of hazard irsrconce procecds in liee of festosation or repair following a loss 1o
the Property, whether 10 the unit or to commen elenients, any such proceeds payable 10 Eorrower are hereby assigned and shall
be: paid to Lender for application 1o the sums sccureé by he Security Inctrument with any excess paid to Borrower.

_ C. Public Liability Insurance. Borrower shall take such aciions as may be zeasonable 10 insure that tic Owners
+ Asstciation maintains a public liabinty insurance policy ﬂtccp...h‘. in form. amounz, and exient of coverage to Lender.

D. Condemnation. The procecds of any award or claim {07 damages. direct or consequential, pazable to Eorrower in
connection with any condemnation or other aking of all or wny pdt-of the Property, whether of the unit or of the commun
elements, of for any conveyance in lieu of condemnation, are hereby asswied and shall b: paid to Lender. Such preceeds shall

~ beapplied by Lender 1 the sums secured by the Security Insirument as provided in Urifosm Covenant 10.

. E.Lender's Prior Conscat.  Borrower shall not, except after notior-io Lendsr and with Lender’s pror writien

: cunsent, cither partiticn or subdivide the Property or consent o:

_ (i) the atandonment or termination of the Condominium Projec? except for abandonment or zrmination

. fequised by law in the case of substantial destruction by fire or other casualty 6r i the case of a taking by condemnation
~ of ensinent domain;

{(i)) ary amendment o zey provision of the Constituent Documents i 1h: yeovision i for the exprzss benefit

B and 't 3.6, B a0 s AT n DU 00 LS

- of Lender;
: {iii; termination of professional management snd assumption of self-marsgem :nt ¢f the Owners Association:
- or
(iv) ary zction which would have the cifect of rendering the public liabilty insurance coverage mai vained by
' 1he Gwners Association unacceptable (¢ Lender.
F. Remcdics. 17 Borrower doc¢s not pay condominium dues and assessments whten due, then Lender piay may taem, Any
amounts dbursed by Lender uader this poragraph F shall become additional debt cf Borrower secured by the Seeurily
_ Instrument. Unless Sorrower and Lender agree to other terms of payment, these amoun's shall bear interest from ihe date of
_ disbursement at the rote rate and shall be payable, with interest, upon notice from Lender -0 Berrower reguesting pavment.

BY SIGNING BELOW, Borrower accepts and agrees (6 the terms and prmtsmm cont ined in this Cofommmm R:dur.

‘: Vi a i At
‘ f { . b( (Scal) XA 7
- Marciy K. VanSant

Borrower Chazles Lewis VanSani Borrower

{Se2l)

: MULTSTATE CONDCNINIUM RIDER - Singlo Family- FRNMA/FHLMC UITIFORM INSTRUMENT Pagetol Form 3140 9/90
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BALLOON RIDER 2
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this Suly 31, 1997, and is it corporated into and shali be deemed 1o 2mend and supplemeni the
Mortgage, Deed of Trdst or Deed to Sceure Debt (the “Sccusity Instrument”) of the amce date given by the undersigned (the
“Horrower") to sezurs the Borrowsr's Note 1o Abbott Labora-orics Employces Cred t Union (the "L ender”) of the same date
and covering the property descrnibed in the Sceurily Instrumernt and focated at: 600 5. Dceatborn #2214, Chicagn, 11. 60605
{Property Address).

The interest eate siated on 1he Note is ealled the "Note Rate®. The dite of the Note i3 calied the "Noie Date” | understand the
Lender muy transfer the Note, Security Insirument and this Rider. The Lender or inyone who takes the Note, the Secerity
Instrument 2ad th:is Rider by transfes and who Is enlitied to receive pavments onder the Nste is called the “Note Holder.”

ADDITIORAL TOVENANTS. In addition to the cavenants and agrecments in the * ecurity Instrument, Borrower and Lender
further covenant =nd agree as follows (despite anvihing o the e atrary contined in the Sccuity Instrument or the Note):

. 1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

= At the maturity date of the Notc and Security Instrument (the “Note Maturity e}, | will be able to exiend the Note
Maturity Date to D8/03/2027 | (the “Extended Maturity Date™) and modify the Note Rate to the "Modificd Note Rate” determined
in uccordance witk Sectinn 3 below if 2ll the conditions provided in Sections 2 and 5 beloaw are met (1he “Conditionai Modification
and Extension Qption . [ those conditions are ot met, [ understand that the Note Hol der is under no abligation te refinzace the
Note or to modifs the’ Mo, reset the Neie Rate or exiend the Note Maturity Date, and hat | wilt have 1o regav the Note fromn my
own resouress or tind alendzr willing to lend me the money to £2pay the Note.

2, CONDITIOHS TO OVYION

If 1 want te exercise the Conuitional Modification and Extension Option, certain conditions must b met as of the Note

Matorily Date. These conditions 97¢.{1) I must siill be 1he owner and occupant of the {roperty subject 1o the Security Instrument
A (the “Propecty’); :2) 1 musi be cuirintin my monthly paymerts and cannot have deen more than 30 days fate on any of the 12
s scheduled monthly payments immediatcly-oreccding the Note Maturity Date: (3) there are no liens, defects, or encumbrances
K against the Property, or other adverse aiters affecting title 10 the Property (except o7 tiaxes and specizl assessmients et yet

pavabic) arising fter the Sccurity Instremeit was rezorded; (4 the Modified Note Raie cannot be more than 5 percentage points

ahove the Note Rate; and {5) | must make a written request to the Note Helder as providod in Scction 5 below,

J.CALCUHLATING THEMODIFIEDNOTERATE

The Modificd Note Rate wilt bea fixed ratcofinteresicosal to the Federal Home Loan Mort g Corporation’s required net viekd for 30-
year fixed rate mortgages subject to a 60-day mundatory <elivery commitment. plus one-h: If of one percentage point (0L5%),
rounded to the nearest enc-cighth of ane pereentage point [0.125% ) (the "Modified Note Rate™). “The required act yicid shall be the
applicable net vizld in effect on the date and time of day a8 the Note Holder reeeves notice of my clection 1o excreise the
Cenditional Mod fication and Extension Cption. If this requ red net yield is net avai‘able, the Note Holder will determing the
Modified Note Rite by using comparuble information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Previded the Modificd Noie Rate as calculated in Section 3 abone is not¢renter than 3 pescentage points above the Note Rate and all
other conditions required in Section 2 above are satisfied, the Note Holder wiil determire the amount of the monthly payment that
will be sufficicnt 0 repay in full {2) the unpaid principal, plus (b) sccrued but =upaid intees?, plus (<) ait other sums I'will owe under
1he Note and Sccu-ity [nstrument on the Note Maturity Dase (zsserming my monthiy paynienis ihen are current, asrequired under Section
2above), pverthesemaining extended sermat the Modified Note Eatte in equat monti Iy pavirents. ‘The result of this calculation will he the
new amount of g new principal und interest payment cvery moath uatil the Nete is o'y paid.

" 5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION Ov7TION

Tie Nowe Holder will notify me at least 60 calendar days in 1 ¢vance of the Noie Maturis D2ie ang advise me of the principal,
acrued but unpd interest, and all ether sums [ am expected 12 owe on the Note Matus tv DandsThe Note Holder also wilt sdvise
me that | muay excreise the Conditional Modification and xtension Option i the conditions in S zction 2 abiwe ace met. The Note
Holder will provide my pavotent recerd information, together with the name, e and address of the person representing the Noie
: Holder that 1 must rotify ia order lo exercise the Conditional Modification and Ixtersion Optienr .- meet the conditions of
G Section 2 gbove, I miy exercise the Conditional Modificatzon and Extension Option by n-tifying the Nele Fadtder no carlier than 60
= calendar days and 6z later than 45 calendar Gays prior 10 the Nete Matority Datz. The Note Holder will cativiate the fixed Modifice
Note Rate based apon the Federal Home Loan Morigage Corp ration’s .apphc.lblc published required net izl iz.effect on the date
and time of day rotification is reccived by the Note Helder and as calculated in Section 3 above. 1 will then havs 39 calendar days to
provide the Note Holder wilh acceptable proof of my required ownership, occupancy zod property licn status, Before the Note
Maturity Date the Note Holder will advise me of the new interesi rate {the Modified Not: Rate), new monthly payment amount and
a date, time and place at which ! must appear 10 sign any docurients required 10 cemplets 3¢ required Note Rate modification and
Note Saturity Diste extension. ! undersiand the Note Holder will charge me a $230 processing fee and the cests associated with the
exercise of the Conditional Modification and Exicnsion Option, including but not fimite:] 1¢ the cost of updating the title insurance

¢ palicy.

BY SIGNING BizLOW, Borepwer accepts and agrees 1o the teims and covenants mi-:sin-:d in fss Bah

Chasles Lewrs VanSaat, Borrower

SR & nl 4t 1 o X s T TERE W S SRR s

{Stgn Original Only]

Pagqe gty

Mezistate Baticon R Jer (Moddication and Criensicn; - Single Family - Fred-de Mac Urdorm Instument £ xm 21490 (10050) Mortgageliasfer™




]
!

UNOFFICIAL COPY

s




w .o -

o5 s ot aind U ELR S5

UNOFFICIAL COPY

Exhibit "A"

UNIT 2214 IX THE TRANSPORATION BUILDING CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWNING DESCRIBED REAL X3TATI:

LOTS 1 THROUGH 12 BOTH INCLUSIVE, TAXEN AS A SINGLE TRACT OF LAND (EXTEPT THAT PART
THEREOF TAXEY YCR DEARBORN STREET) IN THE SUBDIVISION OF BLOCKS 1285 AND 136 IN SCHOOL
SZCTION ADDITION 7O CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD FRINCIZPAL LEFIDIAN, ENCEPT THAT PART OF SAXID TRACT LYIKG ABCVE A HORIZONTAL PLANZ
EAVING AN ELZVATICI OF +14.51 FEET CHICAGO CITY DATUM AND LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION CF 126.68 FEET CHICAGO CITY DATUM BOUNDED AND DESCRIBID AS FOLLOWS:
SEGINNING AT A POINT 2,52 FEET NORTH ANL 2.25 FEET EAST OF THZ SOUTHWEST CORNER CF SAID
LOT 12 {TEE FOLLOWING COJFSSS AND DISTANCES ARE ALONG THE INTIRIOR FACES OF WALLS OF AN
TXISTING 22 STORY BRICK BUILPING); THINCE NORTH 81.42 FIET; THERCE EAST 20.50 FRET,
THENCE SOUTH 6.30 FEET; THEENCY U8ST 23.18 PNET; TEENCE NORTH 13.13 FEET; THENCE WEST
14.10 YEET; THENCE NORTH 42.44 FETV; THENCE EAST 17.83 FEET; “HENCE NORTH 15.9% FEET;
THENCE EAST 12,22 FEET; THENCE SCUTH 166.67 FRZET; THENCE KEST 57.5¢ FEET WEST T0 THE
POINT OF BEGINNING, ALSO BEXCEPT THAY PART CF SAID TRAST LYING ASOVE A EDRIZONTAL PLANE
HAVING AN ELEVATION OF +14.51 FEET CHICLG? CITY DATUM AND LYING BEILCW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +26.68 FEET CHICH7s CITY DATUM BOUKDED AND DESCRIRZD AS FOLLORS:
TEGINNIKG AT A POINT 2.88 FEET SOUTH AND 2.4/ FEET EAST OF THF KORTHWEST CORNER OF SAID
LOT L [THE FOLLOWING COLRSES AND DISTANCES ARE ALONG THE INTEFIOR FATES OF WALLS OF AN
EXISTING 22 ETORY ERICX BUCLDING); THENCE EAS? 0,7.32 FEET; THENCE SCUTH 130.08 FIITy
THENCE WEST 13.14 FEET; THENCE SOUTH 2.20 FEET; THENCE WEST 1€.53 FEIT; THENCE NORTH
¢4.98 FEET; THENCE EAST 15.60 FEET; THENCE NORTH 42 82 YEET; THENCZ WEST &3.38 FEET;
THINCE NORTH 74.50 FEET TO THE POINT OF BEGINNING AND EXCEPT FRO0M SAhID TRACT THE
FOLLOAING THRZE PARCELS LYING ABOVE A HORIZCONTAL PLANL HAVING .AN ELEVATION CF +4.10 FEET
CHICAGO CITY DATUM AND BELOW A HORIZONTAL PLANE HAVING 25 ELYNATION OF +12.90 FEET
CHICAGD CITY DJATUM, BOUNDED AND DEISCRIBEC AS FOLLOWS:

BIZGINNING AT A POINT 34.23 FEET SOUTH AND 2.66 FEET WEST OF VI{I NORTHEAST CORNER OF SAID
TRACT {THE FOLLONWING COURSES AND DISTANCES ARE ALONG THE INTERCZR FACES OF WALLS GF SAID

- 22 STORY BAICX BUILDING); THENCE WEST 20.85 FEET; THENCI SOUTR 17.15 FIET; THENCE EAST

20.85 FEET; TEENCE NCRTH 27.185 FEET TO THE POINT OF BEGINNING; ALStI EXCEPT THAT PARY
BOUNDED AS DESCRIBED AS FOLLOWS:

© BEGINNING AT A POINT 176.58 FEET SOUTH AND 16.09 FEET WIST OF THE NORIIZ.ST CORKER OF
- SAID TRACT (TEE FOLLOWING COURSES AND DISTANCES ARE ALONG THE INTZRIOR F/CUS OF WALLS OF
. SAID 22 STORY SRICK BUILDING); THENCE WEST 13.50 PEET; THENCE SOUTH 14.60 VELT; THENCE
 BATT 13.50 FEED; THINCE NORTH 14.60 FEET TO THE POINT OF BEGINKING; ALSO EXCeM THAT

- PART BOUNDED AND DESCRIBED AS FOLLOWS:

- BEGINNING AT A POINT ON THE EAST LINE OF SAID TRACT, 206.0¢ FEET SCUTH OF THE NORTHEAST
CORNER OF SAID TRACT (THE FOLLOWING CCURSES AND DISTANCES ARZ ALONG THE INTZRIOR FACES

" OF WALLS 0¥ SAZD 22 STORY BRICK BUILDING); THE WEST 2.70 FEET; THENCE NORTH 1.12 FEET;

“ THENCE WEST 11.28 FEET; THENCE SOUTE 18.17 YEET; THENCE EAST 11.28 FEET; THENCE NORTH
1,82 FEET; THENCE EAST 2.70 FEET; THENCE NORTH 12.23 FEET 70 THI POINT OF BEGIKNING,

" WEICH SURVEY IS ATTATHED AS EXXIBIT “A™ TO THZ DFCLARATION OF CONDOMINIUM, RECORDED 35?3

© DOCUMENT 96338577 AS AMEMDED BY DOCUMENT 97287066; TOGETHER WITH ITS UNDIVIDED m

- PERCENTAGE INTEZREST IN THE COMMON ELEMENTS, IN COCK COUNTY, ILLINOIS m
Y
wn
&




i

|




