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THIS MORTGAGE {"Security lasirument”™} is givenon  AUGUST 01, 1997
MATTHEW W. COCKRELL ANP B/RBARA E, COCKRELL, HUSBAND AND WIFE

{"Borrower™). This Security Instrumentis giventc  THE 2OARTHERN TRUST COMPANY

whi:h is organized and existing under the faws of TATE CF 4LLINOIS . and whose
addressis 50 S. LASALLE STREET  CHICAGO, IL 60635
{"Lender”). Borrower owes Lender the principal sum of
FOUR HUNDRZD THIiRTEEN THOUSAND S1X HUNDRED AND 007153

7 Dolars (US.$ 413, ,600.00 ). This debt is evidenced by Borrower's :07¢ dated the same date as this Security
*. Instrument ("Note "), which pro~ides for monthly payments, with the fuil debt, 17 ne¢ paid easiier, due and payable on
.9 AUGUST 01, 2227 . This Security Instrument secures to Leacer: {a) the repayment of the debt
'~ evidenced by the Mote, with interest, and all renewals, extensions and modifications of tie Note; (b) the payment of all
other sums, with iaterest, advanced vnder garzgraph 7 1o protect the security of this Sccurity Instrument; and (c)
the performance o7 Borrower's covenants and agresments under this Security [nstrument 2.3 the Note, For this
purpose, Borrowe: does hereby mortgage, grant and convey to lerder the following describud property located in
cock County, Illinots:
LOY 7 IN WILLIAM H, MACLEANS SUBDIVISION OF THAT PART OF THE

SOUTH 4,83 1/3 CHAINS GF THE NORTH 15 CHAINS OF THE SOUTH /2 4o

OF THZ NCORTHWEST /4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13 "i

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CGOK COUNTY, ILLINOIS, q

g

-
)
X
o

PIH NO. 05-28-109~017=0000
whicn has theaddiessof 5006 BRIER RQAD, XENILWORTH {Street. Cityl,
lilinois 60043 [ Zip Gode? { "Propesty Address™);
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TOGETHEE. WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures sow or hereafier a part of the property. All replacements and additions shall also be covered
by this Sscurity lrstrument. All of the loregoing is referred to in this Security Instruntent as the “Property.”

BORROWEER COVENANTS that Borrower is lawully seised of the estate hereby conveyed and has the right 1o
martgage, grant 4 convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and =il defend generally the title to the Property against all claims and demands, subject 1o any
ercumbrances of rxcord.

THISSECUEITY INSTRUMENT combines uniform covenants for national use and nonusiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIRORMTOVENANTS. Borrower and Lender covenant 2nd agree as foilows:

1. Paymen: of Principal and Interest; Prepsyment snd Late Charges. Borrower shall promptly pay when due
the principal of @23 interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds tne Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender or. :he day monthly payments are due under the Note, unti) the Note is paid in full, a sum ("Funds®) for:
(2) vearly taxes :r.d assessments which may attain priority over this Security Instrument as a lien on the Praperty; {b)
yearly leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premivms;
{d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable
by Borrower to Lander, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These ims are calied "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount no!
ta excesd the miximuia wmount 3 lender for a federally related mortgage loan may require for Borrowsr’s escrow
ascount uader ta: federal eas Estate Settlement Procedures Act of 1974 as amended from lime to time, 12 US.C.
Seciion 2601 ef.s2q. ("RESPA”}, unless another Jaw that applies 10 thie Funds o215 a fesser amount. If so, Lender may,
2t any time, coliect and hold Furde in an amount not 10 exceed the lesser amount. Lender may estimate the amount of
Funds duc on tte basis of current 275 and reasonable estimates of expenditures of future Escrow tems or otherwise in
zccordance with cpplicable Jaw.

The Funds :hall be held in an insututics whose deposits are insured by a federai agency, instrumentality, or entity
{including Leacer, if Lender is such an ins'itution) or in any Federal Home Loan Eank, Lender shall 2pply the Funds to
may the Escrow {tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
=scrow account. a¢ verifying the Escrow ltems, andess Lender pays Borrower interest on the Funds and applicable law
sermits Lender to make such a charge. However, Lender may require Borrower to pay a anetime charge for an
:ndependent rezl estate tax reporting service usec by Lerder in coanection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law srquites interest to be paid, Lender shall not be required 1o
pav Borrower zry interest or earnings on the Funds. Borrcwe. and Lender may agree in writing, however, that interest
shell be paid on the Funds, Lender shall give to Borrower, withou charge, za anaual accounting of the Funds, showing
credits and debi’s 10 the Funds and the purpose for which each debit ro the Funds was made. The Funds are nledged as
additional secu~ty for 2i! sums secuted by *his Security Instrument:

IF the Funcs held by Lender exceed the amounts permitted 16 ve kel by pplicable law, Lender shall account to
Berrower for 92 excess Funds in accordance with the requirements of apelicable law, If the amount of the Funds held
by Lender at a3y time is not sufficient to pay the Escrow ltems when due, Lesder may so notify Borrower in writing,
and, in such cas: Rorrower shall pay to Leader the amount necessary to make-ur the deficiency. Borrower shall make
ug the deficiensy in no more than tweive monthly payments, at Lender's sole discreiion:

Upon payrent in full of all sums securad by this Security Instrument, Leader shaii promptly refund to Borrower
any Funds helc by Lender. If, under paragraph 21, Lender shall acquire or sefl the Progerty, Lender, prior to the
acquisition or ssle of the Property, shall apply any Funds held by Lender at the tme of oqu sition or sale as a credit
against the surs secured by this Secunity Instrument.

3. Application of Psyments. Unless applicable law providss othervise. ail payments reczived by Lender under
paragraphs | e1.d 2 shali be applied: first, to any prepaymeni charges due under the Note; seconc, tramounts cayabls
under paragrapa 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay 3l taxes, assessments, charges, fines and impositions attribttable (o the
Property whick: may attain priority over this Security Iastrument, and leasehold payments or ground rents, if any.
Rorrower shall gay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shali pay them an time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 1o be paid under this paragraph. If Borrowsr makes these payments directly, Borrower shall promptly furnish
1o Lender rectipts evidencing the payments.

Borrowe: shall premptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writiag to the payment of the obligation secured by the lieri in a manner acceptable to Lender; (b) contestsin
good fsith the lien by, or defends against enfercement of the fien in, legal proceedings which in the Leader's optnion
orerate to prevent the enforcement of the Jien: or {c} secures from the helder of the lien an agreement satislactory 10
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Lender subnrdiz.ating the lien to this Security Instrument. If Lender determines that any part ol the Property is subject
10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice xdcnuﬁmg the
lien. Borrower shall satisly the Jien or take one or mere of the actions set forth above within 10 days of the giving of
natice.

3. Hazard or Property lnsurance. Borrower shall keep the improvementis now existing or hereafter erected on
he Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
-acluding floods cr flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perzods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lende's approval which shall not be unreasonatly withheld. If Borrower fails tc maintain coverage described
above, Len_’dcr may, at Lender’s option, obtain coverage o protect Lender’s rignts in the Property in accordance with
saragraph

All insurance policies and renewais shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to
Lender all receip:s of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
i1surance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lenderand Borrower otherwise agree in Writing, insvrance proceeds shall be applied to restoration or rcpa:r
cf the Property Catrzped, if the restoration or repair is ccanomically I7 feasible and Lender’s security is not lessened. If the
£ :storation or rey airis 2ot economically feasible or Lender’s security wouid be less2ned, the insurznce proceeds shall be
aoplied to the sums secrord by this Security Instrument, whether or not then due, with any excess paid to Barrower. If
Forrower abandens the I’re prrty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settlea claim, tiwn Lender may collect the insurance proceeds. Lender may use the proceeds 0 repair or
restere the Property or to pay suriis secured by this Security [nstrument, whether er not then due. The 30-day period will
b:gin when the nitice is given.

Unless Lendzr and Borrowsr othrivise agree in writing, any appiication of proceeds 10 principal shall not extend or
postpone the due date of the monthly pav.nents relerred 1o in paragraphs 1 and 2or change the amount of the payments,

If under paragraph 21 the Property is acgrired by Lender, Borrower's right to any insurance policies and procesds
resulting from damage to the Property pric- to the acqunsumn shali pass 10 Lender 10 the extent of the sums secured by
th1s Security Instr smentimmediately prior to the acquisition,

6. Occupancy, Prescrvation, Maintenance 247 Protection of the Property; Borrower’s Loan Application;
Li:ascholds, Bor-ower shall occupy, establish, and e the Property as Borrower's principal residence within sixty days
af:er the execution of this Secusity lastrument and shall continue to occupy the Property as Borrower's principal
residence for atest one year after the date of occupancy, unf=ss Lender otherwise agrees in writing, which consent shali
nct be unreasonatly withheld, or unless extenuating circumstauces exist which are beyond Borrower's control. Borrower
shill not destroy, damage or impair the Property, allow the Progety to deteriorate, or commit waste on the Property.
Berrower shall be in default if any forfetture action or proceeding, «whether civil or criminal, is begun that in Lendes’s
god faith judgment could result in forfeiture of the Property or cthurwise matersally impair the lien created by this
Se:urity Instrumeat or Lender’s security interest. Borrower may Cure such a default and reinstate, as provided in
- paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith

- de ermination, pre<ludes forfeiture of the Borrower’s interest in the Property 21 other material impairment of the fien
- cruated by this Security Instrument or Lender’s security interest. Borrower shall <ize be in default if Borrower, during
- the lean application process, gave materially false or inaccurate information or'iatements to Leader {or failed 1o
. proviée Lender with any material information) in connection with the Joan evidenzed Ly the Note, including, but not
- limited to, represeatations concerning Borrower's accupancy of the P:opcﬂy asa pﬂu(.'ip?: cesidence, I this Security
- Instrurnentis on a ieaschold, Borrower shall comply with all the provisions of the leace. {f Bor- ower acquires fee title to
- the Progerty, the feaschold and the fee titie shall not merge unless Lender agrees to the merpet fa vtiting,
, 7. Protectior. of Lender's Rights in the Property. If Borrower fails to perform the covipants and agreements
-+ cortained in this S:curity Instrument, or there is a legal proceeding that may signilicantly affect L2rder's rights in the
. Preperty (such 2s a proceeding in bankruptey, probate, for condemnztion or lorleiture or w-enforce laws or
reglations), then Lender may do ard pay for whatever i s necessary to protect the vzlue of the Property and Lender’s
nglts in the Prope-iy. Lender's actions may include paying any sums secured b} a lien which has priority over this
- Secrity Instrumen: appmnng in court, pa)mg reasonable aitorneys’ fees and entering on the Property 1o make repairs. Qp
Although Lender may take action under this paragraph 7, Lender does not have to doso.
Any amounts disbursed by Lender under this paragraph 7 shall become additional deb: of Borrower secured by this U\

- Security Instrumen:, Unless Borrower and Lender agree 10 other tzrms of paymens, these amounts shall bear interest &
frora the date of dissursement at the Note fate and shal! be payable, with interest, upen notice from Lender to Borrower 2
requesting payment. 9

: 8. Mortgage lasurance. If Lender required mortgage insurance as a condition of making the loan secured by this t
Security Instrument Borrower shall pay the premiums required to maintein the morigage insurance in effect. If, forany &7

- reasHn, the mortgage insurance coverage required by Lender lapses or ceases 10 be in efiect, Borrower shall pay the
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pramiums require.] io obtain coverage substaniially equivalent 10 the mortgage insurance previously in effect, at a cost
substentially equis alent o the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available,
Burrower shall pa: w2 Lender cach month a sum equal 10 one-twelfth of the yearly morigage insurance premium being
peid by Borrower when the insurance coverige lapsed or ceased 10 be in eficct. Lerder will accept, use and retain these
peymanis 3s a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the smount and lor the period that Lender requires) provided by
ar insurer approv=d by Lender again becomes available and is obtaired. Borrower shall pay the premiums required to
T aini2in mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage instrance ends
it accardance with any written agreement between Borrower and Lender or applicat’e faw.

9. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender shall
g ve Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condem.nation. The procseds of any award or claim for damages, direct or consequential, in connection with
ay condemnatior: or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
a:signed and shall b¢ paid to Lender.

In the event Al o totai taking of the Property, the procesds shall be applied to the sums secused by this Security
It strument, whetf.cr 22 not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair masket vaiue of the Property immediately before the taking is equal 1o or greater than the amount of the
sums secured by this Serority Instrument immediately before the taking, unless Borrower and Lender otherwise agree
ir. writing, the surns secured by this Security Instivment shall be reduced by the amount of the proceeds multiplied by
the following feac tion: {3} tha (ot:{ smount of the sums secured immediately before the taking, divided by {b) the fair
market value of tae Property iraniediately belore the taking. Any balance shall be paid 10 Borrower. In the event of 2
partial taking of tae Property in which the fair market value of the Property immediately before the taking is less than
tae amount of the sums secured imn.erdizicly before the taking, unless Borrower and Lender otherwise agree in writing
¢r unless appliceble law otherwise providss, the proceeds shell be applied to the sums secured by this Security
Instrument whetker or not the sums are thea duoe.

If the Propecty is abandoned by Barrower, o: if, after notice by Lender 1o Borrower that the candsmunor offers to
riake an award cr settle a claim {or damages, £orromer fails to respond to Lender within 30 days after the date the
rotice is given, Lender is avthorized to collect and a7y the proceeds, at its option, either to restoration or repair of the
F'roperty or to th: sums secured by this Security Instrumear, whether or not then due.

Unless Lencer and Borrower otherwise agree in wriling, any application of proceeds 1o principal shali not extend or
rostpone the do: date of the monthly payments referred 10 in paragraphs | ard 2 or change the amount of such
[ayments.

I1. Borrower Not Released; Forbearance By Lender No? - Waiver. Extension of the time for payment or
racdification of xmortization of the sums secured by this Security dpstrument granted by Lender 10 any successor in
interest of Borrewer shall not operate to release the liability of tixe origina! Borrower or Borrawer's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest ar refuse to extend
time for paymers or otherwise modify amortization of the sums secured by «<kis Security Instrument by reason of any
demand made b the originel Borrower or Borrower's successors in interest. Anv forbearance by Lender in exercising
Loy right or remedy shall not be a waiver of or preclude the exercise of any right or riaiedy.,

12. Succesrors and Assigns Bound; Joint and Several Liability; Co-signers! The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lendcr ap< Borrower, subjct to the
mrovisions of parsgraph 17. Bosrower's covenants and agreements shall be joint and several An; Borrower whocosigns
“his Secunity Instrument but does not executs the Note: (a) is cosigning this Security Instrrinzur only to mortgage,
rani and convey that Borrower’s interest in the Property under the terms of this Security Justrument; {b) is not
sersonally oblig:ted to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower may a;eee to extend, modify, forbear or make any accommodations with regard to the terims of this Security
instument or tk: Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject 10 a law which sets masimum loan
:harges, and thst Taw is finally interpreted so that the interest or other loan ctarges collected or to be zollected in
:omection with the loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount
aecessary to recuce the charge to the permitted limnit; and {b) any sums already collected from Borrower which
:xceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the

rincipai owed under the Note or by making a direct payment to Borrower. [T a r=fund reduces principal, the reduction ¢
pracipa 2 R principa

will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing 1t by {irst class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
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first class mai! 0 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
not.ce provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when givenas
provided in this saragraph.

15. Governing Law; Seversbility. This Secunity Instrument shali be goveined by federal law and the law of the
jurisdiction in »hich the Property is located. In the event that any provision or clause of this Security Instrument of the
Note conflicts w:th applicable law, such conflict shall not affect other provisions of this Security Iastrument or the Noie
which can be giv 2n effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declare to be severable.

16. Borrover's Copy. Borrower shal! be given one conlormed copy of the Note and of this Security Instrument.

17. Transf=r of the Property or 2 Beneficial Interest in Borrower. If 3l or any part of the Property or any
intesest in it is rold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrover is not 3
natural person) ~vithout Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
3ll sums securel by this Security Instrument, However, this uption shall not be exercised by Lender if exercise is
prohibited by fec=ral law as of the date of this Security Instrument.

If Lender erercises this option, Lender shall give Borrower notice: of acceleration. The notice shall provide a period
of not less than 37 days from the date the potice 1s delivered or mailed within whick Borrower must pay all sums secured
5y this Sezurity Iastrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
10y remedies permitrzd oy this Security instrumest without further notice or demand on Borrower.

18. Borrower’s Kigh: to Reinstate. If Borrower meets certain conditions, Bosrower shalt have the right to have
snforcement of this Security histrument discontinued at any time prior to the eariier of: (a) 5 days {or such other period
15 applicable faw may specity ior ceinstatement) before sale of the Property pursuant 10 any power of sale contained in
‘his Security Instrument; or (L) entry of a judgment enforcing this Security Instrument. Thoss conditions are that
Borrower: {a) prys Lender all sums which then would be due under this Security Instrument and the Note as if no
acee.eration had occurred; (b) cures any sefault of any other covenants or agreemsnts; {c) pays all expenses incurred in
eoforeing this Sezurity Instrument, includipg, Lyt not Jimited to, reasonable attorneys’ fees; and (d) takes such action as
.nder may reasanably require to assure tuat the lien of this Security Instrument, Lender's rights in the Property and
Sorrower's obligition to pay the sums secured oy his Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, thit Securisy Instrumentand the obligziuns secured hereby shall remain fully effectiveas if no acceleration
i1ad uezurred. However, this right to reinstaie shall no! apply in the case of acceleration under paragraph 17.

19. Sale of Nate; Change of Loan Servicer. The !\ote or a partial interest in the Note {together with this Security
instrizment) may be sold one or more times without priet uetice 1o Borrower. A sale may resul: in a change in theentity
{known as the “Laan Servicer™) that collects monthly paymexic due under the Note and this Security Instrument. There
z150 may be one-or more changes of the Loan Servicer unrelated 2012 sale of the Noie. I there is 2 change of the Loan
Servicer, Borrowsr will be gives written notice of the changs in accoruence with peragraph 14 above and applicable law.
“he notice will state the name and 2ddress of the new Loan Servicer ap 4ine address to which payments should be made.
"he notice will alo contain any other information required by applicable larv.

20. Hazardous Substances. Borrower shall not cause or permit the presinces, use, dispesal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliuv anyone else to do, anything affecting
11e Property that is in violation of any Environmental Law. The preceding 1%6 seriterices shall not apply to the presence,
Lse, or storage cn the Property of smal! quantities of Hazardous Substances that 2cc generally recognized to be
£ppropriate to normal residential uses and to maintenance of the Property.

Borrower shil} prompily give Lender written niotice of any investigation, claim, demard, 1 wsuit or other action by
zny governmente! or regulztory agency or private party invoiving the Properiy and any-doz2edous Substance or
Enviconmental Lw of which Borrower has actual knowledge. I Borrower learns, or is notified by <oy governmental or
r:gulatory authority, that any removal or other remediation of any Hazardous Substance alfecting the Property is
necessary, Borrower shall prompily take il necessary remedial actions in accordance with Environmer ta! Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances delined as tosic or hazardous substances
by Environmenta! Law and the {ollowing substances: gesoline, kerosene, other flammzble er toxic petroleum products,
toxic pesticides 2nd herbicides, volatile soivents, materials contzining asbestos or formaidehyde, and radioactive
matenials. As tss¢i in this paragraph 20, "Enviconmental Law® means fedzral laws 2nd laws of the jurisdiction where the
Property is locateu thet relate 10 health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerition; Remedies. Lender shall give notice 10 Borrower prior 10 acceleration foliowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
uader paragraph 17 unless applicable law provides otherwise). The notice shall specily: () the default; (b) the
action required <o cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procesding anc sale of the Property. The notice shall [urther inform Borrower of the right to reinstate alter acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Rorrower to
acceleration and foreclosure. [I the default is not cured on or before the date specified in the notice, Lender, at itsoption,
may require irmimediate payment in full of ali sums secured by this Security Instrument without further demand and
may foreciose :his Security instrument by iudicial proceeding. Lencer shall be entitled to collect ail expenses incurred in
pursuing the rumedies provided in this paragraph 21, including, but not limited to, reasonavle attorneys’ fees and costs
of title evidencs,

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to«his Security Instzrument. If one or more riders are execvted by Borrower and recorded together
with this Security [nsizuient, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement (ke covenants and agreements of this Security Instrument 2s if the rider{s) were a part of this
Security Instrument. [Check apgiicable box(es)]

L Adjustable Rate Rider Condomirium Rider -4 Family Rider
Gradueted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider {__1Second Home Rider

L_IVA Rider 1 Dther(s) {specify)

BY SIGNING BELOW, Bormwer accepts 2nd agrees to the terms and covenants contained in this Security
Instrementand in any rider{s} sxecuted by Borrower and recorced with i1,

Witnesses:

MATT4E4A W. CO ELL ~Borrower
L (Zotl  (san
BARA E. CCO%nFLL ’ ~Barrower
(Seal) a (Seal)
-Borrower -Norrower

STATE OF ILLINOIS, Ceell  County ss:
l.\‘/'r‘r\mc}np . whleen . a Notary Putlic in and for said county and state do hereby

certify that

m&lti"“t\k) \.\) . Q-QQ.HYL\‘ b Bé"b“'a‘ &. Q-OLLv;.‘.I

. personally known to me to be the same person(s} whose
name(s) suhscribed 10 the foregoing instrument, appeared belore me this day in person, and acknowledged that
rhey sigred and delivered the raid instrumentas  F=  [ree and voluniary act, for the uses and purposes
therein KLiosth.......oo. Lt LRI LAY, wiv 1

§.this |\ n day of A\l;uv'\r A 1 S :j\

O&J Moy Gp A W . *:?\
Notary Public

Gifen und-OniiGantl S&MITficial
§  FRANCINE E. WHALUM

oS HATAS T RRENC STATE OFILLINOIS 3
My C"?ﬁ%ﬁ% YEXPIRES 43172001 $
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this c1 dayol AUSUST .
1897 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed o
Trust er Security Desd (the “Security Instrument”) of the same date given by the undersigned (the
"Borroner™) 10 secure Borrower’s Adjustable Rate Note (the “Note™} 16
THE NORTHERN TRUST COMPANY

{the "Lender™) of the same date and covering the property described in the Security Instrument and located
at:

N EUTL ST NS e .

500 BRIER ROAD,
KENILWORTH, 1L 60043

{Froperty Address]

THE NO7E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S I’7EREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAYE THE BORROWER MUST PAY.

ADRDITIONAL COVENAXS. In addition to the covenaats and agreements made in the Security
Instrument, Borrower and Lender fvrther covenant and agree as follows:

A. INTEREST RATE AND MONTH T PAYMENT CHANGES
The Note provides for an initial interesiriteol  5.875 %. The Note provides for
changes in theinterest rate and the monthly paymenic. asfollows:

4. INTERESTRATE AND MONTHLY PAYMUENT CHANGIES

(A) Change Dates

Thz interest rate [ will pay may change on the firstdayof AUGUST . 1998 | ard on
that day every 12th month therealter. Each date on which m iiiterest rate could change is calied a "Change
Date.”

(B) The Index

Bezinning with the first Change Date, my interest rate will be U2io! on an Index. The “index” is the
weekly average vield on United States Treasury securities adjusted to a corstant masurity of | vear, as made
available oy the Federal Reserve Board. The most recent Index figure availatie a5 of the date 45 days before
each Change Dateis called the "Current Index.”

If the Index is no longer available, the Note Holder wili choose a new indcx which is based upon
comparadlz information. The Note Helder wili give me notice of thischoice.

(C) Calculation of Changes

Beiore each Change Date, the Note Holder will calculate my new interest rate by adding | T#O AND THREE

QUARTERS percentage point(s) { 2.750 2) 10 the
Current Index. The Note Holder will then round the result of this addition 1o the nearest onceighth of one
percentage point (0.125%). Subject 10 the limits stated in Section 4{D} beiow, this rounded amount will be
my new interest rate unti the next Change Date.

MULTISTATE ADWSTABLE RATE MIDER-ARM -2 -Single Family- Fansie Mae/Freddie Mac Yaiform lastrument

LT E LN e f/ &/ Form i 3’.5
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The Note Holder will then determine the amount of the monthly payment thot would be sullicient to
repay the unpaid principal that | am expected to owe at the Change Datein fuil on the Maturity Datcat my new
interest ri.te in substantially equal payments. The resuit of this calculation will be the new amount of my

monthly payment,

{D) Limits on Interest Rate Changes

The :nterest rate [ am required 1o pay at the first Change Date will not be greater than 7.875 %
orlessthan 3.875 %. Therealter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points {20%) from the rate of interest | have been paying
for the preceding twelve months. My interest rate will never be greater than 11.875 %.

{E) Effective Date of Changes

My new interest rate witl become effective on cach Change Date. | will pay the amount of my new
menthly payment beginning on the first monthly payment date after the Change Date until theamount of my
mon:hli‘ pryment changesagain.

{F)setice of Changes . ) . .
w Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of

my mor.thly pavinent before the effective date of any change. The notice wil] include information required by
iaw to be given rie 2.1d also the titieand telephone number of a person who will answer any question | may have
regardir g the notice

B. TRANSFER OF Tit PROPERTY OR A BENEFICIAL INTERESTIN BORROWER

Uniforr Covenant 17 of th=S=curity Instrumentisamended to read a5 folfows:

Transfer of the Pyuperty or s Benclicial Intesest in Borrower. If all or 25y part of the Property or
any interest in it is sold or (rers’irred (or if a beneficial interest in Horrower is soid or transferred and
Borrower is not a natural persony without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of ali suins sucured by this Security Instrument, However, this opiion shall not be
exercised by Lender if exercise is proiiibicd by lederai law as of the date of this Security Instrument. Lender
also shall not exercise this option if: {a) Doivower causes to be submitted 2o Lender information required by
Lendsr to evaluate the intended transferes 2017 3 new loan were being mede 1o the transferes; and {b) Lender
reason: bly determines that Lender's secusity w li not be impaired by the loan assumption and that the risk of a
breachof any covenant or agreement in thisSecuri 'y Instrumentisacceptable to Lender,

To the extent permitted by applicable law, Lendermay charge a reasonable fee as a condition o Lender's
cansent to the loan assumption. Lender may also requiss thie transferee to sign 2n assumption agreement that is
acceptable to Lender and thatobligates the trunsferee to kaep <! the promisesand agreements made in the Note
and mn this Security Instrument. Borrower will continue to o og!igatod under the Note and this Security
Instrumentunless Lender releases Borrower ins writing.

It Lender excrcises the option to require immediate paymantin f=1, Lender shall give Rorrower noticeo!
accele-ation. The notice shall provide a period of not less than 30 da s from the datc the notice is delivered or
maile within which Borrower must pay all sums secured by this Secuirizs Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrumentwithout further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenarts contained in this
Adjuetable Rate Rider.

Pl o (a€c (Seal}

MATTHEW W. COCXRELL -Borrower
: 5 Cportec ) isa
BARA €. COCKRELL -Barrower
(Seal)
-Borrower
{Seal} &
-Borrower :':
A
@’"32“ 19108 Page T 2t 7 Form 3111 3’35 b"
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