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MORTGAGE ‘ﬁ

THIS MORTGAGE IS DATED JULY 31, 1997, betwee~ Toileen E. Naughlon, divorced and nol since remarried, A
whose address is 1135 S. Grove Avenue, Oek Park, L 60304 (referred lo below as "Grsnlor™); and "':,
Community Bank of Oak Park Rver Forest, whoce adu:izs is 1001 Lake Sireet, Oak Park, il. 60301 (referred m
to below as "Lender”). O
GRANT OF MORTGAGE. For vatuable consideration, Grantor murigages, warrants, and conveys to Lender all

of Grantor's right, tille, and inter2st in and to the following described weal progenty, together with ali existing or
subsequenlly erecled or affixec buildings, improvements and fixiures;” all easements, figh's of way., and
appurtenances; all water, water rights, watercourses and ditch rights urctiding stock in utifiti2s with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rea' property, including without limitation

all minerals, oil, gas, geothermzl and similar matters, located in Cook County. Stale of Hlinois (lhe "Resl

roperly”j:
See atizched iegsl description

The Real Property or ils address is commonly known as 326 S. Taylor. Oak Park, (. _60302. The Real
Property tax ide-tification number is 16-08-316-099-0000.

Grantor presentiy assigns 1o Lencer all of Grantor's right, title, and interest in and o ali leases of the Property and
all Rents from the Property. n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mcerigage. Terms riot
ctherwise defined in this Montgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantcr® means Colieen 8. Naughton. The Grantor is the mortcagor under this
Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word “Improvements” means and includes without limitation all existing and fulure
improvemerts, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
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. 0f Let 23, also Lot 29, 31, 32, 33. 34, 35 and the MNoreh 19 feet

* af Lo; 36 of Houston’s Suoc1v~s~on c‘ that part Iving South of the Wisconsi
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1745 of Sect or 8, Township 35 North, fange 13 Zast of the Third Principal
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i

ragulations, and ordinanzes described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate fo
determine compliance ol the Property with this section of the Mortgage. Any inspections or_tests made by
Lender shall be for Lencer's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or o any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigaling the Property for hazardous waste and hazardous
substances. Grantor hereby (a) relcases and waives any future claims against Lender for indemnity of
contribution in the even1 Granlor becomes liable for cleanup cr other costs under any such laws, and (V)
agrees to indemnify and held harmiess Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release of threatened rel2ase occurring pricr to Grantor's ownership or interest in the Property, whether or not
the same was or shoull have been known lo Grantes. The provisions of this section of the Mortgage
including the obligation 1o indermnify, shall survive the payment ¢f the Indebledness and the satisfaction an

reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Propert, whether by foreclosure or otherwise. -

Nuisance, Warie. Grantor shall not cause, conduct o pesmit any nuisance nor commit, permit, or suffer any
stripping of or wasie on or tc the Property or any portion of the Pioperty. Without limiting the generaiity of the:
foreqoing, Grantor will not remove, or grant 10 any other party the right to remove, any timber, minerais-
{inctuding oil and-gas)co#, gravel or rock products without the prior written consent of Lender.

Removal of Improverser.iz. Grantor shall not demolish or remove any Improvements from the Real Properly.
without the prior written cunsent of Lender. As a condition te the removal of any Improvements, Lender may.
require Grantor to make arrangements satisfactory 10 Lender to replace such Improvements wil
Improvements of al least equal »alue.

Lender’s Right to Enter. Lentizr.aad its agents and representatives may enter upon the Real Pro'perty at all
reasonable times to attend 0 Lende’s inlerests and to inspect the Property for purposes of Grantor’s
compiiance with the terms and condi:ions of this Mortgage.

Compliance with Governmental Requiier.ents. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of a\ coyarnmental authorities applicable to the use or occ#ancy of the
Property. Grantor may contes! in good faivcny such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appea's, so long as Grantor nas nolified Lender in writing prior to
doing so and so.!ona es, in Lender's sole opimon, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security-or a surety bond, reasonably safisfactory 10 Lender, to
pretect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor Inave unattended the Propesty. Grantor shail do all
other acts, in addition lo those acts set forth above in this spition, which from the character and use of the
Property are reasonably necessary o protect and preserve the "“ropenty.

GUE ON SALE - CONSENT BY LENDER. Lender may, at its optio, a2clare immediately due and payable all
sums secured by this Mortgage upen the saie or transfer, without the Lopuer's prior written consent, of all or any
part of the Real Property, or any int2rest in the Real Property. A "sale or (rausier” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial’ oo eouitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale conlracy, land coniraci, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by saie,-assignment, or transter of any
beneficial interest in or to any land trust holding title to the Real Property, or by any othe method of conveyance
of Real Property interest. If any Grantor is @ corporation, parinership or limited liability c.mpany, transfer also
incledes any change in ownership of more than twenty-five percent (25%) of the voling steck, Zartnership inlerests
or limited fiability campany interests, as the case may be, of Grantor. However, this option shia" not be exe:cised
by Lender il such exercise is grohibiled by federal law or Dy llinois law.
Iﬁ({ES AND LIENS. The foliowing provisions relating 1o the laxes and liens on the Property are @ part of this
origage.
Payment. Grantor shall pay when due (and in all events priof to delinquency) all {axes, payrol! taxes. special
taxes, assessments, waer charges and sewer service charges levied against or on account of the Property,
and shall pay when du2 all cims for work done on or for services rendered or material furnished to the
Property. Grantor shall mainlan the Propenty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of laxes and assessments not due, and except as otherwise
provided in the following paragraph. .
Right To Contest. Grantor may withhold paymen of any tax, assessment, or claim in connection with a good
faith dispute cver the obligation to pay, s long as Lender’s interest in the Property is not Jeop dized. 11 a lien ?
arises or is filed as a resull of nonpayment, Grantor shall within fifteen (15) days after the lien asises or, if a Ul
iten is filed, within fifteen (15) days after Grantor has notice of the filing, Secure the dischazge of the lien, or it (2
reguested bty Lender, deposit with Lender cash or a sufficient corporate surety bond or other security 'x
satisfactory 1o Lenger in an ameunt sufficient to discharge the lien é)lus anY, costs and attorneys’ fees or other -~
charges that could accrue as a resull of a foreclosure o: sale under the fien. In any contest, Grantor shall ™.

defend itself and Lander and shall satisly any adverse judgment before enforcement agains! the Property. ~
Grantor shali name Lender 2s an addilional obligee under any surety bond furnished in the contes! =

<

4
!

proceedings.
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G Loan No 100701755 . {Continued)

5 ication of Nel Proceeds. If ali or any part of the Prcperty is condemned by eminent domain proceedings
A of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that ali or any
3 portien of the net proceeds of the award be applied 1o the Indebledness or the repair or restoration of the
U Property.  The net procseds of the award shall mean the award after payment of all reasonable costs,
E; expenses, and attorneys’ fees incuered by Lender in conneclion with the condemnation.

i Proceedings. If any proceeding in condemnation is filed, Grantor shall promptiy notify Lender in writing, and
- Grantor shall promptly take such steps as may be necessary (0 defend the action and obtain the award.
B Grantor may be the nominal party in such proceeding, but Lender shall be entitied to parnicipate in the

proceeding and ta be representad in the proceeding by counsef of its own choice, and Grantor will deliver or
gggjsq toube defivered 1o Lender such instruments as may be requested by it Irom lime to time to permit such
cipation. .
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
refzting to goveramental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Cherges. Upon request by Lender, Grantor shall execute such documenis in
addition to this Mortgage and take whaleves other action is requested by Lender to perfect and continue
Lender’s figa o, the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenszs incurred in recording, perdecting or continuing this Morgage, including without limitation all
taxes, fees, docimentary stameps, and other charges for recording or registenng this Mongage. .

Taxes. The followiig shall constitule taxes to which this seclion applies: (a} a specific tax upon this type of,

Mont ge or upon alt o any pant of the Indebtedness secured by this Morgage; (b) a specific tax on Grantor.

which Grantor is authoiizea or retiuued to deduct from payments on the Indebledness secured by this type of

Mortgage; {(c)atax on this tvpe of Montigage chargeable against the Lender or the holder of the Note; and %1}
g sp?c: ¢ tax on all or anv ortion of the indebtedniess or on payments of principal and interest made by

Fanior,

Subsequent Taxes. if any tax ‘o which this section applies is enacled subsequent to the date of this
Mongage, this event shall have the sam2 effect as an Event of Default {as defined below), and Lender may
exercise any or all of ils available remedias for an Event of Dafaull as provided below unless Grantor either
E.j) pays the 1ax balore it becemes delinquent, or {b) contests the tax as g.'owded above in the Taxes and
t IECS gecuan and cepasits witk Lender cas's ¢f 2 sullicient corporate surety bond or other security salisfactory
o Lender.

SECURITY AGREEMENT; FIiRANCING STATEMENTS. - The folowing provisions relating to this Mortgage as a

security agreement are a part of this Mortgage.

Securily Ag_reement. This instrument shali constitutz 2 securily agreemen! 10 the extent any of \he Property
constitutes Tixtures or other personal praparty, and Lendar shal) have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 10 i&nz.

Security Interest. Upon request by Lender, Grantor shail execule financing statements and take whatever
otner action is requested by Lender to perfect and centinue -Lender’s security inlerest in the Rents and
Personal Property. In addition to recording this Mortgage in the eal property records, Lender may, at any
time and without further autharization fram Grantor, file executed cnunie;pants, copies or reproductions of this
Mongage as a financing statement. Grantor shall reimburse Lender i2¢. 2l expenses incurred in perfecting or
continuing this security interest. Upon delault, Grantor shall assemble ‘hs, Personal Property in a manner and
at a olace reasonably convenient 10 Grantor and Lender and make it avaiable 1o Lender within three (3) days
after receipt of written demmand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), from which informalion
concerning the securily interest granted by this Mon%gge may be obtamned (each 75 required by the Uniform
Commercial Code), are as stazed on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to <urwer assurances and
atorney-~in-fact are a part of this Mortgage.
Further Assurances. A! any time, and fiom time o time, upcn request of Lender, Grantoi v4 make, execule
and deliver, or will cause to be made, executed or delivered, 1o Lender or 1o Lender's designee, and when
requested by Lender, cause 10 be filed, recorded, refiled, or retecorded, as the case may be, at such limes
and i such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trus,
security deads. security agrzements, financing statements, continuation statements, insiruments of further
4 assurance, certificates, and cther documants as may, in the sole opinion ol Lender, be necessary or desirable~
3 in order to effectuate, complete, periect, continue, or ﬁregerve {a) the obligations of Grantor under the Note,."
B this Mortgage, and the Related Occuments, and (b) the liens and sacurity interests created by this Mortgage -
: as first ang prior Hiens on the Property, whether now owned or hereafter acquired b{ Grantor.  Unl
prohibited by faw or agreed 10 the congra%by Lender in writing, Grantor shall reimburse Lender for all cosiow
and expenses incurred in connection with the matters referred to in this paragraph. \

~d
Attorney-in-Fact. !f Granior fails to do any of the things referred to in the preceding paragraph, Lender m:;nﬂ"1
3 do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby?
e irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, executing, delivering, <>
filing, recarding, and doing al! other things as may be necessary or desirable, in Lender's sole opinion, 10C
accomplish the rmatters referred to in the preceding paragraph. o

FULL PERFORMANCE. i Granior pays all the indebtedness when due, and otherwise performs all the obligations ©
imposed upon Grantor under this Mortgage. Lender shall execute and deliver to Grantor a suitable satisfaction of
this Morgage and suitable statements of lermination of any financing statement on file ewdepcmF Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permilted by applicabfe law, any
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_3 Loan No 100701755 . _ (Conlinued)

which the payments are made, whether or nol any proper grounds for the demand existed. Lender may
axercise its rights under this subparagraph either in person, by agemt, or thraugh a receiver.

Morlgagee in Poszession. Lender shall have the right to be Blaced as mortgagee in possession or 1o have a
recetver appointed 1o take possession of all ar any part ol the Property, with the power to protect and preserve
the Property. 10 operate the Property preceding foreclesure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The
mortgagee in pc3session or raceiver may serve withcul bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whather or not the apparem value of the Property exceeds the
inGebledness by a substantial amount. Employment by Lender shall not disqualily a person from serving as a
receiver.

Judicial Foreclosure. Lender may oblain & judicial decree feseclosing Grantor's interest in all or any pant of

the Property.

Deficiency Judgmenl. I permitted by applicable law, Lender may cbtain a judgment for any deficien
remaining in 72 indebtedness due to Lendgr after application of alf amounts recelweg from the exgrcise of lgg
rights proviced 7 this section.

Other Remedizs. - Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law «r ¥ equity. .
Sale of the Properlv. To the extent permitted by applicable law, Granter hereby waives any and all right {o
have the property marshialled. In exercising its rights and remecies, Lender shall be free 1o sell all or any pant
of the Propetty together < secaraiely, in one sale or by separale sales. Lender shajl be entilled to bid at any
public sale on all or any pontion of tha Property.

Notice of Sale. Lender shall o'vo Grantor reasonable notice of the time and piace of any pubiic sale of the
Personas Property or of the tise a%er which any privaie sale or other intended disposition ol the Personal
Property is 10 be made. Reasoncble palice shall mean notice given at legst ten (10} days before the time of
the safe or disposilion.

Waiver; Election of Remedies. A waivir Dy any pasty of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the {Ja:’.y'a tights otherwise to demand strict compliance wil) that provision
or aery cther provision. Election by Lengor 15 pursue any remedy shail not exclude pursuit of any other
remedy, ang an election to make expenciturcs or take action to perform an obligation of Grantor under this
Mongage after failure of Grantor to perform shall pu cifect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |l Lender instilutes inv suit or aclion to enfoice any of the terms of this
Montgage, Lender shall be entitlad to recover such suri 23 the court may adjudge reasonable as attorneys
fees at trial and 90 any zppeal. Whether or nol any cour: Zction is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are neg at ary ame for the protection of ils interest or the
enforcemen! of its rights shall become a pzrt of the Indebtesarse payable on demand and shall bear interest
from the date of expenditure uniil re al the rate proviced for-in the Nole. Expenses covered by this
Faxagraph inclde, without limitation, however subject 1o any kimit;; under applicable law, Lender's attorm
ees and Lender's legal expenses whether or not there is a !awsuy, including attorneys’ fess for bankrupicy
prop‘_zed:ggs (including efforts to modily or vacale any automalic' »ay of injunction), appeais and any
anticipated post-judgment colection servicas, the cost of searching recrus.-Qblainin title repons (including
foreclosure reports), surveyors' reperts, ard appraisal fees, and tile insv.aic2, 1o the extent permitted by
applicable law. Grantor also will pay any ccurt cosls, in addition 10 all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, iucivZing without limitation an

natice of defaut: and any notice of sale 1o Grantor, shall be in writing, may be De sent by 'elefacsimifie, and shall
be efective when actually delivered, or when deposited with a nationally recognizec- o oright courier, of, if
mailed. shall be deemed effective when deposited in the United States mail first class, ceidfea! Or registered mail,
postage prepaid, directed to the addresses shean near the beginning ol this Mongage. Any-pwiy may change its
address for notices under this Mortgage by giving formal wiriften notice to the other parties, sremlxmg that the
Purposg cf the motice is to changs the party's address. All copies of notices of foreciosure from the holder of any
ien which has oriority over this Mongage shall be sent 1o Lender’s address, as shown near the Geginning of this
Mortgage. For notice purposes, Grantor agrees t¢ keep Lender informed ai aii times of Grantor's current address.

MISCELLANEOUS PROVISIGNS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, logether with any Relaled Documents, constitutes the entire understanding and
agreement o!f the garties as 10 the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the parny or parties scught to be charged or
bound by the alteration or amandment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
Minois. This Morigage shall be governed by and construed in accordance wilh the laws of the State of

Nincis.

Caplion Headings. Caplion headings in this Mortgage are for convenience purposes only and are not 1o be
used to interprat or define tha provisions of this Mortgage. .

RRLUS I AN a o YR

.

Mer?er, Taere shall be no merger of the interes! or estate created by this Mortgage with any other interest of
estale in the Froperty at any ume held by or for the benelit of Lender in any capacity, wilhout the written

consent of Lender.
Severabilty. !f a court of competent jurisdiction finds any provision of this Morgag2 1o be invalid or
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF | | )
) 88

COUNTY OF DJI?CU\Q‘ )

On this day belare me, the undersigned Notary Public, personally appeared Colleen B, Naughton, to me known 10
be the individual described in and who executed the Mortgage, and acknowledged thal he or she signed the
Mortgage as his or her free and voiuntary act and deed, for the uses and purpeses therein mentioned.

Given under mv riand and official seal this 2-7! day of :j( Ol . 19(_-1:{.
J ) u . ] v
By BN _;/’hl .L:ULUL""Q-'Q Residing at / (UL o 00

ER AR R AR "-’Il‘l
A

St s % e s

. , }

Notary Pubiic in and for «w> State of Og $ "OFFICIAL SEAL”
¥ CARCLL WALLACE

My commission expires .‘% Nawary Pible, Sate of oS
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. LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Vor. 2.22a (¢) 1997 CF! ProServices, inc. All rights reserved.
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