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Hecord & Return 1o
WORALD WIDE FINANZIAL SERVICES, INC.
150 H. MICHIGAN AYZ=. SUITE 610
CHICAGO, IL 60601~

[Space Above This Line For Recording Data)
MORTGAGE

THIS MORTGAGE ("Security Instrument’) is given on _July 21st, 1997
“he mortgagor is_ICHAEL K. W GNER & FRANCINE C. WAGNER

HUSBAND AND WIFE ) . (‘Borrower’). This Security Instrument is given to
_WORLO WIDE FINANCIAL SERVICES, INC. . which is organized
and existing under the laws of THE STATI OF -LLINOIS , and whose address is

150 N. MICHIGAN AVZ. SUITE 610 CHICAGO, ILLl'a)'S §0601- ("Lender").
Jcrower owes Lender the pnnc:lpal sum of _Iw Hindred Ninety Thiee Thousand Two Hundred Fifty and 00/100
Dollars (U.S. $_2e3,250.00 ). “ris-debt is evidenced by Borrower's note dated the same date as
-his Security instn.ment ["Note”), which provides fur munthly payments, with the full debt, if not paid earier, due
and payable on _July 25th, 2012 _ . - This Security Instrument secures to Lender: (a) the

repayment cf the debt evidenced by the Note, with interest and all renewals, extensions and modifications of the
~ote; (b) the payment of all other sums, with interest, advairczd under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performance of Borrower's roenants and agreements under this Security
instrument and the Note. For this purpose, Borsower does hereby racrigage, grant anxf convey fo Lender the fol-

i awing desctibed property located in COOK County, lliinois:
THE SOUTH 25 FEETOF LOT 13 AND ALL GF LOT 14 IN BLOCK 17 IN UNCOLNWOU'D TEPAACE

BEING A SUBCIVISION OF THE SOUTHWEST QUARTER OF SECTION 34, TOWNSHIP 24 P[URTH,
RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREFF
RECORDED SEPTEMBER 10, 1946 AS DOCUMENT NUMBER 13849160, IN COOK COGUNTY,

BOK 335

2iN. 3 10-34-312-067

vrhich has the addrass of 5609 N. KOLMAR , LINCOLNWOOD
[Straet} [ety]
$linois 50646~ (Property Address"); A L}'b{
2f Cocel Imtlals
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 14 9/90
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TOGETHER W*iTH all the improvements now or herealter erected or the propesty, and all easements,
appurtenances, and fodures now of herealter a part of the property. All replacements and additicns shali also be
covared by this Secutity Instrument. All of the foregoing is referred lo in this Security Instrument as the "Property’.

BORROWER COVENANTS that Borrower is laamully seised of the estate fiereby conveyed and has the righl
10 mofgage, grant and convey the Property and that the Property is unencumbered. except foc encumbrances of
record. Borower warrants and will defend generally the litle t0 the Property against ail claims and demands, sub-
ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction 1o constitute a uniform security instrument covering real propanty.

UNIFORM CGYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interast; Prepayment and Late Charges. Borrower shall promplly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges
due under the Mowa.

2. Funds 1o~ Taxes and Insurance. Subiject 1o applicable law or 10 a written waiver by Lender, Borrowet
shall pay to Lende: o the day monthly payments are due under the Noe, untd the Note is paid in full, a sum
{Funds’) for: (a) years txes ard assessiments which may aliain priority over this Security Instrument as a fien on
the Propenty; {bj yeary luaszhold payments or greund rents on the Property, if any; (c) yearly hazard or preperty
insurance premiums; (d) yeartv ood insurance presriums, i any; {e) yearly mortgage insurance premiums, i any;
and (f) any sums payable by Brurower to Lender, in accordance with the provisions of peragraph 8, in lieu of the
payment of mongage insurance peziniums. These items are called "Escrow ltems.” Lender may, at any time, cOi-
fect and hold Funds in an amount ~ol 0 exceed the maximum amount a fender for a lederaliy selaled morngage
loan may require for Borrower's escrow z.ccount under the federal Real Estate Settlement Piocedures Act of 1974
as amended from time o time, 12 U.$.C.  Sextion 2601 et seq. {RESPA’). unless anothier law thal applies o the
Furiis sets a lesser amount. 1f so, Lender may, 2! any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the arsour: z¢ Funds due on the basis of current data and reasonable es-
timates of expenditures of future Escrow llems or olhemwise in accordance with appéicabie law.

The Funds skall be heid in an insttution whose Jepesits are insured by a federal agency, instrumentaity, or
ertity {including Lender, if Lender is such an institution) orin any Federal Home Loan Bank. Lender shail apply the
Funds to pay the Escrow ltems. Lender may nol charge dunrower for holding and applying the Funds, annually
aralyzing the escrow account, or verifying the Escrow ltems, ess Lender pays Borower interest on the Funds
ard applicable law permits Lender to make such a charge. Howeve’, Lende: may reguire Borrower o pay a ong-
time charge for an independent real estate lax reporting service veai by Lender in connection with this loan, un-
tess applicable law provides otherwise. Unless an agreement is mad? or anplicable law requires intetest to be
paid, Lender shall not be requited to pay Bowrower any interest ot earnings on the Funds. Borrower and Lender
may agree in writing, however, tha interest shali be paid on the Funds. LanJrr shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Fonds and the purpose for which
aach debit 1o the Funds was made. The Funds are pledged as additional secuiitv fus all sums secured by this
Sacurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appliceble iaw, Lender shall ac-
count 1o Borrower lor the excess Funds in accordance with the requirements of applicable ‘av.. !f the amount ol
the Funds held by Lender at aay time is not sufficient to pay the Escrow ltems when due, Le:viei may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary ic rake up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, ai Lender's sole
discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptiy refund to
Eorrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
gtior to the acquisition or sale of the Froparty, shall apply any Funds heid by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
uhder paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Neote; second, to
zmounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last. to any fate charges
due under the Note.

4. Charges; Liens.  Bormower sh2ll pay afl laxes, assessmenls, charges, fines and impositions at-
lributable to the Property which may attain priority over this Security Instrument, ard leasehold paymenls or
ground rents, if any. Borrower shall pay these obiigations in the manner provided in paragraph 2, or if not paid in
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:hat manner, Borrower shall pay them on time directiy to the person owed payment. Borrower shall promptly fur-
nishh Lo Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly,
tJorrower shail promptly furnish to Lencer receipts evidencing the paymenls.

Borrower shall promptly discharge any lien which has priofity over this Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a mannar acceptable to
..ender; (b} contests in good faith ine ien by. or defends against enforcement of the lien in, legal proceedings
~hich in the Lender's opinion operate 10 prevent the enforcement of the lien; or {c) secures from the holder of the
ien anagreement satisiactory to Lender subordinating the lien to this Security Instrument. If Lender determines
“hat any part of the Property is subject to a lien which may attain priority gver this Security Instryment, Lender may
Jive Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or more of the actions set
‘orth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter
2rected on the Property insured againsi loss by fire, hazatds inciuded within the term "extended coverage® and any
sther hazards, wncluding fioods or flooding, for which Lender requires insurance. This insurance shall be main-
:ained in the amoras and for the petiods that Lender requites. The insurance carfier providing the insurance shall
2& chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage desciowd above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
‘he Fropenty in accordance with paragraph 7.

All insurance policies ang ~enewals shail be acceptable to Lender and shail include a standard morigage
“iause. Lender shall have the right i hokf the policies and renewals. If Lender requires, Borrower shall promptly
give 1o Lender all receipts of paid prensums and renewal notices. In the event of loss, Botrrower shall give prompt
nctice to the insurance carrier and Lendr.. { ender may make proof of less # not made promptly by Borrower.

Uniess Lender and Borrower othat wise agree in writing, insurance preceeds shall be applied to restoration or
repair of the Proparty damaged, # the resioratian or regair is economically feasible and Lender’s security is not
iessened. If the restoration of repair is nol econdiaically feasible or Lender's security would be lessened, the in-
surance proceeds shail be applied to the sums se:ured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. 1f Borrower sbandons 11e P.operty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered o settle a cliim, then Lender may collect the insurance proceeds.
Lender may use the proceeds Lo repair of restore the Properny ot lo pay sums secured by this Security Instrument,
whether or not then due. The 30-day period wil begin when taz nvtice is given.

Unless Lender and Borrower otherwise agree in writing, amy anplication of proceeds {o principal shail not ex-
tend or postpone the due date of the monthly payments referred (5 parz2araphs 1 and 2 or change the amount of
the payments. !f under paragraph 21 the Property is acquired by (enaer. Borrower's right !¢ any insurance
policies and procesds resulting from damage to the Property priof to the azoazition shall pass to Lender o the ex-
tent of the sums secured by this Secufity Instrumen? immediately prior 1o the acrsicition.

6. Occupancy, Presarvation, Maintenance and Protection of tta P.operty; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Prepoily as Borrower's principal
residence within sty days after the execution of this Security Instrument and shall cuntinue tG occupy the
Property as Borrower's principal residence for at least one year after the dale of occupancy, “nless Lender other-
wis2 agrees in wiiting, which consent shali not be unreasonably withheld, or unless exteirubng circumstances
exist which are beyond Borrowrer’s control. Botrower shall not destroy, damage or impair the Froperty. allow the
Prcperty to deteriorate, or commit waste on the Property. Borrower shall be in default i any for'e.re action or
proceeding, whether civil or criminal, is begun that in Lender’s good laith judgment could result in forfeiture of the
Prcpenty or otherwise materially impair the lien created by this Secutity Instrument of Lender’s security interest.
Bocrower may cure such a defauit and reinstate, as provided in paragraph 18, by causing the action or proceeding
to e dismissed with a suling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s in-
terest ir the Property or cther material impairment of the lien created by this Security Instrument or Lender’s
security intetest. Borrower shall also be in default if Borrower, during the loar: appiication process, Gave malerially
false cr inaccurate inforrnation of slatements to Lender {or failed o provide Lender with any malerial information)
in connection with the loan evidencad by the Nole, including, but not limited 10, represenialions conceming
Berrower's occupancy of the Property as a principal residence. I this Security Instrument is on a feasehold,
Borrower shal! comply with all the provisions of the lease. I Borrower acquites fee title to the Property, the
leasehoid and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Prolection of Lender's Rights In the Property. | Borrower fais t¢ perform the covenanls and
agreements comained in this Security Instrument, or there is a legal proceeding that may significantly alfect
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Cf remedy.

12. Successors ang Assigns Bound: Jojns and Severai Liabifity; Co-signers. The covenanis and
&greements of this Security Instrument sha) bind andt benefit the Successors and assigns of Lender and SGrrower,
“ubject 1o the prov:sions ol paragragh 17. Borrowes's covenanis and agreements shall be joint and several,
Borrewer who C0-3igns 1his Security Instryment pyt does not execite the Note: (a} is CO-signing this Security

«mma«-&:@mu.ﬂ x>

Ry the amount nezessary 1o reduce the charge to the permittec limit; and (b} any sums already collectad {rom
30rrower which exceeded permirted limits wi be refunded to Borrower. Lender may choose to make this refund
3y reducing o fincipal owed under the Note or by making a direct payment to Borrower. If 5 refund reduces

15. Governing Law; Severability This Security instrument sha be governed by lederal law and Ihe faw
of the jurisdictior: in which the Peaperty.is *acated. in the event that any provision or clause of this Security

this Securnity Instrument and the Note are declared ic b soverable,

16. Borrewer's Capy. Borrower shall be given_or2 conformed copy of the Note and of this Security
Instrument,

17. Tranatcr of the Property or a Beneficial Interest ir Sorrower, If all or any pan of the Property or
any interest in it is solg or transterred (or i a beneficiat interest ir; Zusrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written Consent, Lendsr iay, at its option, require immediate payment
i full of all sums secured by this Security Instrumens. However, this op’on shall not be exercised by Lender if ox-
erc'se is peahibited by faderal law as of the date of this Security tnstrumen;:

i Lender exercises this option, Lender shaj give Botrower notice of aceaiiation. The natice shail Frovide a
period of not iess than 3p days Irom the cate the noice is delivered or mailed wii i which Borrower must pay all
SUmSs secured by this Security Instrument. Borrower fals to pay these sums prior to tie expiration of this petiod,
Lender may invoke any femedies permitted by this Security instrument without furthir nstice of demand on

18. Borrotyer's Right 1o Reinstate. If Boriower Meels certain conditions, Borrower sha'l have th2 right to
have enforcement of 1his Security Instrument discontinued at any fime prior to the earlier of- {2)-5 days {or such
other petiod as applicable iy may specify for feinstatement) before sale of the Propenty pursuant o any power of
sale comtained it this Security instrument; o7 {b) entry of 3 judgment enforcing this Security Instrumen;. Thase
coditions are that Borrower: {2) pays Lender aif sums which then would pe due under this Security Irstrument
and the Note as if ng acegleration had Occurred; (bf cures any default of any other covenants or agreements; ()
pays all expenses incurred in enlorcing this Security Instrument, inctuding, bist not limited to, reasonable &ftorneys’
tees; and {d) takas sych action as Lender may reasonably require (o assyre that the fien of this Security Instrumen,

’

Lender’s rights ix the Property and Borrowar's obligation fo pay the sums secured by this Security Instrurtent shatl 3
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secyred 23
hereby shall reraain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not o)
apply in the casa of acceleration under paragraph 17, I

19. Sale of lote; Change of Loan Servicer. The Note or a partial inferest in the Note {together with this &
Security Instrument) may be sol one or more limes withowt prior nofice to Borrower. A sale may tesulting r
change in the entity (known as the *Loan Servicer') that colizets monthly payments due under the Note and this -

Security lnstrument. There also may be one or more changes of the Loan Servicer unrelated o a sale of the Note.
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.0an Number: 00200-5009707606
it there is a chance of the Loan Services, Borrower will be given written notice of the change in accordance with

paragraph 14 abose and applicabie law. The notice wiil state the name and address of the nev Loan Servicer and
the address to wkich payments should be made. The notice will also contairs any other information required by
appiicable Jaw.

20. Hazgrdous Substances.  Borrower shall net cause or permit the presence, use, disposal, slorage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in viclation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or Storage on the Property of small quantities of Hazardous Substances that ate
generally recognized to be appreprate to normal residential uses and 1o maintenance of the Property.

Borrower s1all promptly give Lender witten aotice of any investigation, claim, demand, lawsuRt or other ac-
tion: by any govamnmental of feguiatory agency or private party involving the Property and any Hazardous
Substance or Ervironmental Law of which Borrower has actual knowledge. It Sorower Jearns, or is notified by any
governmental or “egulatory authorty, that any removal or other remediation of any Hazardous Substance altecting
the Property i necessary, Borower shail promptly lake all necessary remedial actions in accordance with
Emvironmental Lew

As used in (his paragraph 2C, *Hazardous Substances” are those substances defined as foxic or hazardous
substances by Enviromental Law and the foflowing substances: gascline, kerosene, other iammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvenls, matetials containing asbestos or formal-
dehyde and radicaciive maderizls. As used in this paragraph 20, “Environmental Law” means lederal laws and laws
of the jurisdiction where the F0 o1ty is localed that relale tc health, salety or envirormental protection.

NON-UNIFORM COVENANT £ Sotrower and Lender further covenant and agree as follows:

21. Acceleration; Remeciss. Londer shall give nolice to Borrower prior to acceleration foliow-
ing Borrowsr’s breach of any covenzat or agreement In this Securily Instrument (but not prior fo ac-
celeration under paragraph 17 unless aorticable faw provides otherwise). The nolice shall specily: {(a)
the default; (b; the action requirsd 10 curz *he default; (¢) 8 date, not less than 30 days from the date
the notice is ¢iven lo Borrower, by which the defsull must be cured; and (d) that failure 10 cure the
default on or before the daie specifiad in the 1olice may result in accelersiion of the sums secured by
this Security Ingtrument, foreclosure by judiclal proceeding and sale of the Property. The nofice shall
further inlorm Borrower of the right (o reinstate «flur acceleralion and the right to assert in the
foreclosure praceeding the non-existence ol 8 default or any other defense of Borrower lo accelera-
tion and forec!osure. If the default is not cured on or belyre the date specified in the nolice, Lender al
i3 option mas require immediate payment in full of all ssms secured by this Security Instrument
without further demand and may foreclose this Securily instrum=at by judicial proceeding. Lender
shall be entitlad to colloct all expenses Incurrod in pursuing the temedies provided in this paragraph
21, Inciuding, out not limited to, reasonsble atiormeys’ fees and costs v« litle evidence.

22. Release. Upon payment of all sums secured by this Security inuinznent, Lender shail release this
Security instrurnent without charge to Borrower. Borrower shall pay any recordaicn costs.

23, Walver of Homestead. Borrower watves all right of homestead exemlicn in the Propenty.

24. Ridars to this Securily Instrument.  if one or mote :iders are executed by Bomawer and recor-
ded together with this Security Instrument, the covenants and agreements of each such ricci s1af be incorporated
into and shall amend and supplerment the covenants and agreements of this Security Instrumer? as i the ridei(s)
wiere a part of :his Security Instrument. [Check applicable box{es))

SR O F 0l o

O Adjus'able Rate Rider ] Condominium Rider {1 14 Famity hider

] Graduated Payment Rider (] Planned Unit Development Rider [ Biweekly Payment Rider

B Bakoon Rider D Rate improvement Rider D Second Home Rider

[3 omets) fspecivi—~ a

. “(BQIGNJNG BELOW, Bormwer accep;s ard agrees lo the lerms and covenants contained in this Security
rument and in any rider ec}n Qy Borrower and recotded with it.

Wune : B ’ ‘/ 7 %7 //M}\ .

/ /’ﬁ
/ W i &’? DD M WAGNER / -Borrower
L/ Al Z;mz. & ;.e_/"/.ﬂ.#z__/ (Seal)
-Borrower
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(Sea)
-Borrower

{Seal)
-Borrower

s Telex sty 3t o R T T

[Space Below This Line For Acknowiedgment]

s
STATE OF ILUNC!S, N~ County ss:

y 9
LU e g s A
a Notary Pubkc » and for saltd ceunty and state, do heteby cenily that
MICHAEL H. WAGNER & FRANCIE 2. WAGKNER
HUSBAND ARD ¥NTFE
rersonally knovn 10 me to be the saine piasen(s) whose name(s) isfare subscribed 10 the foregoing insirument, appeared
telore me this day in person, and acknowleczed that he/shefthey signed and defivered the said mstrument as thelr
free and voluntity ace, for the uses 2nd purgases therein set fonh

Given under my hand and official seal, this  21st Jday of July, 1997
/J;;\\.‘

r.

) NUTEET SN
My Comimissio s expires: { ! lfl,._,ﬂi‘ul,'x.,a
. ';n)uf‘ypszic A

—

-
H
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