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S:ate of lilinols MORTGAGE 131-8377255-729 {O
THIS MORTGAGE ("Saciriy instumerfy is gvenon  JULY 29, 1997 2 \
Tl @ MONgegor is )

IGRACIO FLORES AND AHA 1. FLUPLS

WA 2cress i 1934 W, HURUN, CHITAGO, IL 50622-
(Cetiower), The Socurty Insiument s given & SHELTER MORTGAGE COMPANY, LLC.
W ECh IS OIGanzed and existing undar thelaas of THE 217 TE OF DELAWARE
a:dwhose acdfessis 4000 WEST BROWN DEER AQAD, BRGWN DEER, WISCONSIN 53209-
{".enter?). Bontower owes Lencer ihe pancioal sumel  Vws Hundred Thousand One snd 00/100
D:Aas (LS. & 200,£01.00 ). Thes cedl is evirinied by Botrower's nole Caled! the same date 25 this Securty nstument
(™ Iote"), wiich provides 'or monthly paymeris, with 1he full dest, # ot paig earber, cue and payatle on  AUGUST 1, 2027
T &5 Secunty Insrument secures 10 Lender: /a} the repayment of the (et Lvidenced by the Nole, Wity inleres!, and a¥ tonoanis exionsions
a' @ modificatons of the not; (b} tho payment of Al other sums, with intries), advanced under parayepn 7 1o peotect the security Cf this
S-zutity Sisument; and (¢) the paiormance of Sorower’s covenants and agycerants under this Secunty Instrumont and the Nete. For this
- pipose, Borrower coes hereby monigage, grant and comvey 10 Lencer, ha following Jescribed prepeny ocaid in
- CO0K County, ilinces
© 1T 121K C. P. DOSE'S SUBLIVISION OF BLOCK 13 (EXCEPT THE RORTH 44
- FIET THEREOF) IN KIMBELL'S SUBRIVISION OF THE EASY HALF OF THE SOUTH
VI EST GUARTER AND THE WEST HALF OF THE SOUTH EAST QUARTER OF SECTION
26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
© {(EXCEPT 25 ACRES IN THE NORTH EAST CORNER THEREOF), :N COOX COUNTY,
© ILLINOIS.

6GOLUY DL LG

BOX 3335

: SUCH PROPERTY HAVING BEEN PURCHASED IN WHOLE OR IN PART WITH THE SUMS SECURED HEREBY.
T TRX KEY NO: 13-26-320-012

waich has the adcress of 2541 NORTH RIDGEWAY CHICAGD
[Strest} [Catyl

% nois 60647~ (Propesty Address™);
2 Caze]

Ferm - $100020 (Rev 1/97) Page1ols FHA Itfinols Morigage 6/1/96
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TOGETHER WITH af the improvernents now or berealier esacied on the propenly, and & casemenis, appurlenances, and Hdues now
9 harealter a part of tho property. Al replasements and additicns shal alse be covexed by this Security Instrument. Al of tho loregaing is
fe'etred 1o in this Secunity Instrument as the "Property.”

BORROWER COVENANTS thal Bonower is lawiully seised of the estala herey conveyed and has ihe night 10 morigace, grant and
o:nvey the Properly and ihal the Property is unendumbered, ecopl for encumixances of record.  Bosrower warntants and will defend
generally the wo 10 the Froperty scainst ai claims and demands, subjoct 10 any encumirances of reoxd.

THIS SECURITY INSTRUMENT combines undorm covenants for nationa) use and non-undorm covenan's with knvied variatons by
Rrisheton 1o constiulo a uniicrm secutity insrument Coverning real propecty.

Borrower and Lender covenant and agree 25 ‘obows:
UNIFORM COVENANTS.

1. Payment of P~incipal, Interest and Late Charge. Scorrower shall pay ahen cue the piinapal of, and interest on, the debt eviden—
o by the Netle anduae 2carces dud undar the Nolo.

2 Menthly Paymerniis of 7aues. Insurance and Other Charges. Bosrower shall inSitdo in each monitly payment, tegether with the
Principal and inlerest 2s set fH e 329 Nota and any 1alo charges, a sum o {2) Lams and spedial assesements keviod of 1o e levind dgainet
U Property, (b) feasehold paymenis & ground rents on the Property, and (€) premiums 1of infurance requied by pivagraph 4.

In any year in which I Lende musl pay a merigage Msuranco pemum 10 U6 Secrelay ol Housing and Urban Deveioperment
{Secretary), of in any year in which such piemium waic have been toquired i Lendéer si2 held tho Securily Instument, each monthly
2 ayment shall also inch:da onha: {I) A sum jor e s wal medigage insurance prenium o be paid by Lender to the Secrplxy, o {E) 3 monthly
c ago instead ol a mongage insurance promiara @ 15 Security Instrument s hetd by the Secretary, in 2 rezsonable armeunt te be deler-
Tned oy the Secrelary.  Except for the monihly cha 30 by the Secroiary. these rlems are cafled "Escrow Barms” and e surs paid o the
Lzndeor are caliod "Escrow Funds”,

Lencer may, at any tme, collect and hold amounts for Seurw liems in an aggregala amount not to exseed the madimum anount that
ray ba required for Borrower's £5C2ow account under the Real £511% Setement Proceduses Act of 1574, 12 U. S C. Sccton 2601 et seq.
a~d imglementing tequlations, 25 CFR Part 3500, as ey may bo am :nded kom time % tme [RESPRY), except Uizt the cushosn of teserve
paned by RESPA for unanticipaled disbursemants o dsbursemonts be’ore tho Borewer's payments are avadable in the account may not
b3 based on amounts duo lof tha morigage insurance prenyum.

It the ameunts hodd by Lencer for Escrow llems exceod the amwunis samnted 10 be hel¢ by RESPA, Lender shia¥ acoount 1o
Botrower for the axcess funcs as requized by RESPA. 1f Ihe amounts of lunds held o'y acer at any o ae nol sulbcent 1 pay ihe Escrew
1405 when due, Lendar may nolly the Semmower and require Borrgats 1o make up the coontace of Seioency 3s permted by RESPA.

Tho Escrow Funds are plediced as addnional secumly jor al sums secured by this Seounty Jastument. 1 Bortower tenciers o Lender
113 1ol payment ¢f af such sums, Borowers aocauni shal bg crodiod with o Saancy remaini ») o af wxstakment roms (), {T). anc ()
2-¢ any mongage insurance premium instaliment thal Lender hss no! ooome obigaied 10 pay 10 U Sicretary, and Lender shal prorply
rhund any excess hinds 1o Bomewer. Immodkately prior 10 the 1oieciosirg saie of the Propenty of it & qussten by Lender, Boarower's ac-
. ccunt shall be creciled with any balance remaining for all instaliments Lor ilem (a), (b), ana ().

3. Application of Payments. Al paymants under paragtashe 1. ane 2 shal o) appbed by Lender as Dicwns:

First, o the monigage insuranca premium % be pax by Lencet 1o the Secdlary of 32 the monthly charge Dy i bicsetary sieac of
1+ monthly mergage insurancs premim;

Second, 12 any lawes, special assessments, loaseheid payments of ground rents, and fre, food anc oiher KaZire irstei /8 promiulms,
a3 required;

Third, 10 inierest gue under the Neto,

Fourth. 10 amorszation of tha principal of tha Not;

Fifth, 1o laty charges duo undes she Nole.

4, Fire, Flood and Other Hazard Insurance.  Boriower shall insure all improvements on e Fropersy, whether 1ow in eUsienco ¢f
. brequenty erecled, against any hazards, casuxtes, and contingencies, inckyding fee, tor which Lender requies insurarce. This insurance
52 be maintained in the amounts and for the pericds that Lender requies. Botgwer shal also insure ai mprovermen!s on the Propesty,
whether now in exislencs or subsequently areciad, aginst joss by focds 10 the exient requived by the Secrelary. AR insurance sha¥ be car-
fisg with companies approved by Lender. The insuranco pobcies and any ronewszls shai bo held by Lender and shas inciude bss payabip
causes in faver of, ana in a fonm acceptabie 10, Lender.
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¥ Iri the event of ioss, Bortower shak giva Larder immediale noboe by mal. Lencer may make proof ¢f oss i not nsade promplly by
ij Borower, Each insurance corpany concetaed s hereby authorzed and cirected 10 make payment for such kass directy 1o Lender, insiead
‘?cl o Zorrcaer and 10 Lender joindy. Al or any pan of the insurance proceeds may be appbed by Lender, at its opbon, efther (a) 1o the
)_:"} recucsion of the indebledness under the Noie and this Secunty instrument, Lrst 19 any deEnguent amounts appbed in the oider in paragraph
6 3, and then 1o prepayment of pincipal, or (b) 1o he resiotation of repake of the camaged Froperty. Any apphcation of the proceeds 10 the
i, orincipa shall not extend of pesipong the <ug date of e monthly payments wiich are seferted 1o in Pazegraph 2, of change the amount of
134 SUCH PAYMBALS.  ARY EXCESS inSUrance pIoTeecs Ovel an amount required 1o pay all outsianding indebledness under the Nole ang this
Sezurity Instrument shall ba paid 10 the entity legaly entited thezelo.

4

1n tha event of foreciosure of this Secunty nstrument or dlher ranster of % 10 the Property tha! extinguishes the indebledness, a
> g, Ite end intefest of Borrower in and 1p insurar oo poBies in force shall pass 1o the purchaser.

5. Occupancy, Preservaltion, Maintenance and Protection of the Property; Borzower’s Loan Application; Leaseholds, Somowe:
shal cocupy, en.adlish, and use the Propenly as Baqower's principal residenc within sy days atier the execution of this Security
 Inezrument (of within sbay 22ys of a later sale or tansier 3! the Property) and shal continue 10 Cocupy the Property as Borower's principe!
| rexidence for at least one red aler the date of ccrupanty, unless the Lender determines this requivement will causo undue hasdship for
: Bomewer, of unkess extentiaiy, €3 sumsiances edst which e beyond 1he Bonrower's contrel. Bortower shad notly Lenders of any exdenuat-
- wng; circumstances, BONOWeY STiva.nt commil kaste ot destay, dzmage or substantialy change the Property of allow the Property 1o
! detenorate, reasonable wear and tear exepled. Lender may inspect the Property if the Fropexty is vacant or abandoned of the foan is in
.- defaull. Lander may lake reasonable altio s In pro"ect anc preserva such vacant or abandoned Propery. Bomerre: shal also be in delauitil
- Burower, during the joan appication process j2ve materialy talse of inaccurale indormation of stalements 1o Lender (ot fatec 1o provice
-~ Lencer wiih any material information) in connector wath the foan evidenced by the Nolz, inclucing, but ncl Emited 1o, represeniabons con-
- cerning Bomower's occupancy of the Propeny 25 2 princilal residence. 1t this Soecurity Insyument is on a laasehokd, Borrower shall comply
. winihe provisions of the Jease. i! Sorrower accuires ian tr'2 10 the Property, the leasetold and fea te shall mt be merged urless Lender
.7 aprees to 1he merger in witing.

6. Condermnation. The proceeds of any awird of claim k1 damanes, drect of consequendal, i CORNECHoN with arry condemaanion
- or other t2king of any part of the Propenty, of Jor conveyanca in place )l coldemnation, are hereby assigned and sha¥ be paid o Lender o
" ihe extem of the full amount of the incebtedness <hat remains unpaid Ly, the Note and thes Secumy instument.  Lendes shad apply such
" proceeds 1o the reduction of the indebiedness ur<er the Nole and this Seoury Instument, &5t o 2ny deEnguent amounts agpbed in the
© order provided in paragraph 3, and then 1o prepayment of principal.  Any apricon of the preceeds 1o the principal shall not extend cr
. pustsong the due date of tho monthly payments, witich 2r¢ relerred 1o in Paragraph 7, /i« change the arourt of such payments. Any cxcess
| moeeeds over an amount required 10 pay all ou'stancing indebledness under the No'e 7.nd this Securtly Insirument shall be paid to the ontity
. lezaly eattled therelo,

‘ 7. Charges to Becrower and Protection of Lender's Rights In the Property.  Eonower #'Y pay 2k governmental o municipal

charges, fines and impositons that are netinciudad in Paragraph 2. Borower shal pay these obizaras an time dyecly lo the enlily which

- Bowed the paymenl. 12316 10 pay would acdversely attcet Lender's interest in the Propenty, upon Lenz=rs taguest Borrower shalt prompty
' hrnish to Lencer receipts evidencing these paymens.

1} Sorower lais 10 make these paymen's of (Do dayments requyed by paragranh 2, or fads 1o perlon s am other covenants and

'f_ azreaments containgd in this Secury Instumal or thero 1s a Jegal proceeding that may signdicanty affect Lenoar s ac’as in the Property

" {such 23 a proceedng in bankmupicy, fof condenrnation ¢t 16 enlorce laws of regulatens), then Lencas may oo ankd puay atalver i n00es-

Sy 10 protect ihe vajue ¢f the Property and Lender's nights int the Property, inciuding payment of taxes, hazard insvrard o aac othe” gems
Terdoned in paracragh 2.

Any amoun's distursed by Lender uncer tus parecraph shal become an addmonat cedt of Borrower and ba secured by ths Securlly
Instumest These amounts shall bear injerest rom the date of disbursement, 2l the Nele sate, and al the cption of Lendar, shal be im-
redialely due and payable.

Borrower shall promply dischargd any be n witeh hza pricnly oves this Security instument griecs Borrower: () agroes in wiitng W tha
£ ayment of the obbgation secured by the $en in 3 mannar acoeplabie to Lender; () consents in good faith the ben by, or defends ageinst
gorceemant of tha ben in, legal proccedings wiich in the Lender's opinion operaia 1o prevent Die crddfoement of the dert of (¢} secures fom
the holder of the ben an agreemant satistaciory 1 Lender subordinating the den 19 tas Security lasrument ¥ Lender Jdefermines Ul any
gx1of the Property is subject 1o a Ben which ey atlen piicrity over this Secunty Instrument, Lender may gve Ectrower a notice identiying
e lien. Bonower shail sacisty the ben or 1ake 031 Or mo:¢ of the actions sef forth above viren 10 days ¢l the grving ol neiice.
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3. Fees.Lender may cobect {ees and chargts autherized by the Searerary.

9. Grounds for Acceleration of Debt

{a) Defaull Lender may, excepl as krited by sogulations Ssued by tha Secretary in the case ¢l paymen! delaulls, require -
mediate payment k ull of all sums sadured by this Socurily Inctrument it:

() Sommower cafaults by lafing to pay in hull a7y monthly payment required by this Secunily Instrument prior to of on the due dale

of tha next monthly payment, or
(@) Borrower Gelauhs by faling, for a pened ol thinty cays, 10 periomm any ¢ther oblgations contaned in s Secuity Instrument

(b) Sate Without Credit Approval. Lander shel, #f permtted by appucebio taw inchaeng Secton 341(c) of the Garn-S1. Germain
Cepository Insthutions Act of 1552, 12 L.S.C. 1701-2(d)) and witn the prior asproval of the Socredary, require imrnodiate payment
in null of 28l sums secuted by this Secumy Instument it:

() Al or ozt of the Propesty, or a banelicial inierest in & Vust wning &% of part of the Property, is sold or otherwise ransiered
{other than b2 devise or descent), arg

{1} The Prope.gy is not occupied by the putchaser of Grantee as his of het pancipai resicance, of the purchaser or grantee does
50 ogcupy the #rupety, but his or by credit has net been approved in accordance with tho fequiements of ihe Sectelary.

{c) No Walver. 1! crcumsiaries ccour that would permit Lender 19 require immediale payment in full, but Lender does not
requira such payments, Lenoar Jdoos n t waive its Hohs with respect 1o subsequent events.

(d) Regulations of HUD Secretary. ' pany croumstances regulations ssued by the Sectetary val Invi Lender's rights in the case
o! payment defaults I require immedcizte poymont in full and foreciose I not paid. This Secunly Instromant does not authorize ac-
celeraton or foreciosure if noY cermitiec by (snul=tions ol the Secrelary.

(e) Morigage Mot insured. Bornrciver agrges thal i (his Securily instrumen! and the Nole are no! delermined 1o secutoed be
efigible for insurance under the Natonal Housng Act vithin 60 DAYS from the date hereol, Lender muy, at its ¢pbon, requre
immediale payment in kit of a1 sums secured by this Se ity Instrument. A writlen statermen! of any authorized agent of the
Secrelary dated subsequent 1o 60 DAYS from Y@ \iate hereo!, dectining to insure this Security Instrumert and the
Nole, shall be Czemad conclusive proat of suth ineligibility. Noiwihstanding the ioregeing, the oplion may not be execised by
Lender when the vnavalabiily of insurance is Solely due 1o Lencel's Yaktta 10 temit 2 Mongage insuance premum o the
Secretary.

1C. Reinstatement. Borower has a right 1o be reinstated it Lendét has requived omefiawe payment in full because of Borowers
txilure i¢ pay an amount due unde? the Note or “his Secunity Instrument, Thes sight apples ovan uder foreciosute procoedings are instihred.
Te reinstate the Security instrument, Borrower shail tender in 2 lump sum all amounts required (9 LG g Bourower’s account curtent including,
1> tha extent they are obigatians ol Borrower under this Security Instrument, foredosuza costs anc teasurabie and customary allorneys” lees
end expanses properly associaled with the fofedosure proceeding.  Upon reinstalement by Bontoray, tas Securtty Instument and the
objgatons that it socures shall remain in effect as if Lerder had nol requied immediale payment in full However, Lender is rot requied t
permil feinstatement if: (i} Lender has accepled reinstaiement alter the commencement ol foreclosure proceecsngs within two years im-
mecately preceding the commencerent of 2 cusren! ioreciosure proceeding, (8} reinstalement wi preciude foc closu [e on ditferent grounds
in the future, or (@) reinstztement will adversely affect the priorty of the en created by this Security insttument

1. Borrower Not Released; Forbearance By Lender Hol a Walver.  Exiension of the time of payment or mof.at'on of amortiza-
100 of the sums secured by this Securily Instrumnent granted by Lengier 1o any successor in interest of Senower shall ol up 2 (o release
*ha Babity of the original Sorrower or Borrower's successor in interest  Lender shall net be requiced 10 commence proceedings against any
suecessor in interest of ratuse 1o extend tima for payment o clhernise modify amortizalion of the sums secured by this Secunty Instrument
3¢ reason of any demand made by the original Sorower or Borrower’s successers in interest. Any forbearance by Lender in exercising any
right of remecy shall poi be a waiver of or prech.de (he exercise of any nght or tenwdy.

12. Successors and Asslgns Bound; Joint and Several Liablilty; Co-Signers. The coveranis and agteements of this Securty
Instrument shall bind anc berefit the successors and assigns of Lender and Borrewer, subject 1o the provisions ol paragraph 9.0, Bomower's
covensnis and agreements shall 5G joint and several, Any Bomonyar who 0o-signs this Security Insyument bus does nol execute the Note:
{a) is co-signing this Security Instrument Qniy 12 MEAgEGe, grant and convey thal Botrower’s interest in the Property under the terms of this
Secunity Instrument: {5) is not personaty obiigziec 10 pay the sums secured by this Security Instrurment; ang () agrees (hat Lender and any
otyer Borsower may agras 1o extend, modiy, forbear or make any accommodasons with regard 1o the terms cf this Security Instrument of the
Note wthout that Borrowat's consent.
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o 12, Hotices. Any notce to Borower provicad ot in ihs Secunty Insyumens shal 56 Sven by Celverning it of by mading i§ by frst class
{,}nal unlexz apphcabia lzw requires vse of ancller metrol. Tho noddd shall ba dracted 1o the Propony Adaress or any oier addross
s730rtower oesignaies by notce 10 Lender. Any moie 10 Lender shall be given Dy fast class mad 10 Lencer's adceess stxled hecein of any
[ acdrecs Lunder Casignalas oy notoe 10 Somower. Any X tog provided i in s Secunty Insrument shaf be Geemed 1o have boen given to
gsor:umror Londer when gven 25 proviced in Ihe patagroh,

4 14, Gosemning Lavr; Severabllty. This Securiy 1 strumen: shal bo governed by 100 [z and 1he kaw of the friscieton in which
7mepzope¢,r'sbcazsd. In tne event that any peision or Classa of tes Secumly Insyumont or 1he Note conficts with appheatio law, such

- £ cOntict shall not a%toct other prcvisions of this Secusfly IRLUmen? of tho Hole wiich can bo geven atiect without Ihe conficing provision. To
-7 this end ra provisions of Ihs Socurtty krstument and the Hele are Soclared 1o b Srarasie.

15, Sorrower’s Copy.  Bonower shali be given ene conformed ¢adar of the Nole and of this Socunty instumant.

18, Hazardous Subjtances. Bomower sn2l nol 2ausa or PO INS EXESENCE, e, CSPOSAL, SINAage. OF [Gease of any Hazadous
Substances on or in Yo Sroperty. Sonower shal not 6o, nor 2low anyone &5e I ©0, anyining afinctng the Propeny that is in viclaion of
~ any Eavicnmental Law. 79e proceding hvo semences shal nol apply ic the presonce. use, ¢f 521age on the Fropety of small quanites ol
" Hazardous Substances th! an gensrally recogrizec 1o b appropriaia 1o normal resicential uses and the manteaance of the Prepeny.
_ Borrower Shall promuuy ghve Lender wiiflen nolice of any investigetion. claim, domand, lrasuit of other acSon by any governmental of
- toguialory agency of privatn pay imohving the Freperty andt any Harascous Subsiance of Ervironmental Laer of which Borrower has acual
xnosecce. It Borrower ki, Or iBnotded by any governmentd of regsaKy authonly, thal any temgval or other remeesation of any
Hazardos Substance allezting e Propyay.is necessary, Borrower shal promply (2ke al nesessary remecEal actons in accordance with
Emarenmental Law.

As used in this puagraph 16, "Hazoza'y Susiances’ ars thos? substances defined 2s lowc of harardous substances by
Emironmental Law and the Iolowing subslancas: ¢usTane, ketosend, oty famyrable Or 10xc pelrdleum Stodudts, Ge peeitidas and
hardicides, volatie soiven's, material containing astostos.or formakehyds, and radicacive maknals. As Usec in this paragragh 16,
*Ervronennial Law™ mears leceral taws and ivs o} the rsriction whiere e Property is kocaind that sdiate 1w heatth, salery or envieonenon-

_ 1al protecyon,

' NON-UNSFORM COVERANTS. Borrewer and Lender furher covenan and azree as iofiows:

17, Assignment ol Aents. Bonrower uncenditioraly assigns and trsies o Lende af the rents ankd revences of the Properly.
Borrownr authorizes Lenaar or Lender's agents 10 codect the renis and tevenues and hereby crocts each 1enant of the Properly lo pay Ihe
rerys 1o Lender or Lender's agenis. However, prior 1o Lender's notce 10 Betrower of Iorrower's breach of any covenant o agreement in the
Socunty Instrument, Borrower shall colect anc recera: all rents and tevinues of te-Froperly as Yusiee Lo the benefit of Lender and
Borower. This assignme:t of rents constiules 2n absoluie asHERTEN! AC 101 a5 asSignMe.t k! acdiona Socurily Grly.

I Lender gives nolco of breach 10 Borowix: (a) all rents recencd Iy Bonower shind be Peic by Socover as tustee for benefit of
Lencer cndy, 10 bo appbedt 10 tha sums socured by the Sacurily Instrument; (3) Lender shall be . 10 codect and receive 21 of the 1eats of
the Propanty; and (C) eact: terant o the Property shall pay aZ rents due and undaic 10 Lender 07 Lond s agent on Lender's witien cemand
1o tha tenant

B:mower has nct cxecuted any phor aszgnment of the rents anc hat: not and Wit not parfoem any 201 thal woukd prevent Lender fiom
exdrcising its rights under this paragraph 17.

Lencer shati not be: required 1o entar upon, take control of of maintair the Property belore o alter giving natior ¢! Meach 1o Bostoaer.,
Howover, Lender or a jucicialy appointed rocever may 00 S0 at any tme 1%¢e is a bteach. Any appicabion of renty shus 0t cure of Nave
any delrult or invalidate any other right of remardy of Lender. This assignment of tents of tha Froperty sha¥ larminale whir e debl secured
by the Secuniy Instrumer is paid in kull.

¥3. Foreclonura Procedure. If Lender requires Immediate pay nent In full under paragraph 9, Lander may, without further
demand, forsciose this Securlty Instiumen! by judiclat proceeding 3 Inveke any olher remedies permiited by applicable law.
Lender shali be entitfec to collect all expenses incurred in pursuing the remedies provided in this parageaph 18, including, but not
fimlied lo. reasonabie xtomeys’ fees and cozts of Ulle evidence.

t? the Lender's Interest in thls Security instrument Is heid by (he: Secretary and the Secratary requires immediate payment in
full uncer Paragraph 9, the Secrelary may invoke tha nonjudicial power of sale provided In the Single Family Morigage Foreciosure

>

Act of 1934 ("Act*X12 U.S.C. 751 ol seq} by recuesting a lorecloture commissioner designated under the Act 1o comnence :’1
fcreciosure and o sell the Property as provided in the Act. Nothing 'n the preceding sentance shali deprive the Secretary of any 4
rights otherwize avallatie to 2 Lender under this Patagraph 18 or applicable law. —
19. Relaase.  Upon payment ¢f all sums sectied by this Securily Instrument, Lender shall redeaso [his Security Instument vithout ,".‘)
charga to Borrawer, Borower shall pay any rocordation cosis. »}
oy

g‘.

20. Walver of Homeslead.  Berrower waives £ ight of homestead exemption in the Property.
Pagesois
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21. Riders te this Securlty Instrument. i one or more riders 2te executed by Borower and recorded together with this Secusity
insrument, the covenanic and agreements of £3ch such rider shall be incoroorated inlo and shall amend and supplement i covenants and
agreements of this Secunily Instrument a3 if therider(s) were a parn of this Sucurity Instrument. (Check appicatie box{es))

D Rehabiiion toan Ricer [:] Tax-Exemp! Fir ancing Rides B Rider for Section 245 Montgage
Condominiurt Rider [ oracuatea Paymment Aicer b} Growing Equity Rider
Flannad Unit Deveiopment Rider

XT ctmer (specity
Al gstable Raie Rider

BY SIGNING BFLQW, Borrower accepts ans agrees 10 the lerms ¢or tained in this Sequnty Instument snd in any nides(s) exceuted by
Borruwer and recorded noR it ‘ T T

o T e

T o e AN /f’ MF'

BV

wanesses:

Y

/

(‘ IGHACIO FLORES
¢

— =
ANA |, FLORES -Baerzmer

STATE OF ILLINO'S, County ss:

i, .{-,-J mh::r"p -8 Metary Fublc in ang for said county and state, de '
Fr

herpby corafy that IGNACIO FLORES AND ANA |

 PErRGAR, Knoean 10 me 10 be the same personis)
whose namels) subscribr 810 the loreqoing inrrumet, sppearec befcts mithis Cay in person, 3nd acknow'e sgod thal he sml@;gmd ard
deivores the said insyunent a5 bs/ngithesr_bee anc voksntary act, 1of I ¢ uSeS and puIpCses hirein sof o
Given under tmy hand ang oiicial seyd, s 2STH crxpol  JULY, 1997

Ny Commisssion expites

LEANN KAWLEY

This mgTument was prepared by

* wr

“OFFICIAL SEAL
Patsich E. tlynes
% Notary Pubic, Stuie of Hinois g

e My Commission Expins I8
£44£20CLLLRLELLLete

QUL A HEETEnedE .§
»
¥

(u((«(((-’.«(cc.
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Shelter Mo:tgage Corporstion
4000 West Brown Deer Road

Brown Der:, Wisconsin 53209

Re:  Purchuse’ais of property located at 254) Nonth Ridgeway, Chicago, Iinois 60647 by and
between Jots v Roman Gudino ("Sellers™) and Ignacio and Anna Flores (*Purchasers”)

Dear Sis or Madam:

With respect to the above referenced Uanvaction, the underzignad, as the current spouse of Arna
‘Flores, heszby waives any ard all homestend 5 ghts he may have in the property focated at 2541

North Ridzewsy, Chicago, Llinois, 60647,
/)
1
('l

Fanti

Francisco aicia

OFFICIAL SEAL

KATHERINE CRUZ
 NOTARY FUBLIC. BTATE OF L1

 14Y COMMBSRON EXPRES-01/3 2001
AR
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Lean No: 5038921 FHA Caso No.
Investor No: 8387916 1M -8ITT55-709

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29TH day cf JuLy, 1997
and is incorparated into and shall be deemed 10 amend and supplement the Mongage, Deed cf Trust or
Security Deed (Security Inctrument?} of the same date given by the undersigned (Bortowsr?) to secure
Borrower's Nole (‘Mote) 1o SHELTER MORTGAGE COMPANY, LLC.
4000 WEST BROWH DEER ROAD, BROWN DEER, WISTONSIN 53209-
{the Lande:7; of the same da'e and covering the propenty described in the Security lnstrement and kecated at;
2541 NORTH hilGEWAY, CHICAGQ, ILLINOIS 60647-

[Propesty Address)

THE NOTE CONYAMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INT:REST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE TEE EOT(F.OWER MUST PAY.

ADDITIONAL COVENANTS. In additior 1 the covenants and agteements made in the Security Instrument,
Borrower and Lender lurthe: covenant and agrae atiollows:

INTEREST RATE AND MOMNTHLY PAYMENT CHANGES

{A) Change Date

The interest rale may change on the first gay ¢f OCTOBER, 1998 arxt on thal day
of each succoeding year, "Chan¢e Date” means gach daie on wiich 1he inier sl ste could change.

(B) The Index
Begirning with the first Change Dats, the inlerest rate will be basad or'an Index. ‘lndex” means the
weekly average yieid on Unitxd Siates Treasury Securities adjusied 0 a consia’s matutity of one year, as made
avaiiable by the Federal Reserve Board. "Current Index™ means the most recent dex tigute available 30 days
before the Change Date. ¥ the Index {as defined above) is no jonger available, Lerid ar will use as a new Index
any index prescribed by the Secretary. As used in this Ridar, “Secrelary” means the Sceisiary of Housing and
Urban Oevelopment or his or har designee. Lender will give Bontower nctice of the new inde.

(C) Calculation of Interest Rate Changes

Befora cach Change Dzte, Lender will cakulate a new interes! rate by adding 2 margin/of
Two and Th:oe Quarters pescenlage paini(s) { 2750 “yw the
Current incex and rounding 1ha sum to the nearest one-eighth of one petcenlage point {0.125 %). Suvject lo
the limits siated in Paragrap (D) of this Rider, this rounded amount will be the new inlerest rate until the next
Change Dale.

{D} Limits on Intorest Rate Changes
The inteast rate will never increase or decrease by more than on@ percentage point (1.0%) on any singie
Crange Dzte. The interest rate will never be mors than five percentage points (5.0%) higher cor lower than the
initial interest rate.
Form -SGCO09) (497) Fage1o!? FHA Muttistate ARM Rider - 291
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{E) Calculation of Paymant Change

¥ the interest rate changes on a Changa Date, Lender will cakcuiate the amouns of monthly payment of prin-
cipal 2nd interest which would be nacessan ¢ repay the unpaid principal balance in full at the maturity date at
the new interest r2t6 threugh substanlially oqual payments. Iy making such cakulation, Lender will use tho
snpaid prircipal balance whick wouk! be owed or the Change Date if there had besn no defaull in payment on
the Nole, 15duced by the amcunt of any prepaymaents lo princioal, The result of this calkculation will be the
amount of :he new montkly payment of principal and interes:.

(F) Notice of Changes

Lender ‘mil give notice to Borrswer of any change in tha interest sale and monthly payment anount. The
notice mus: ka given ai least 25 Zays befora the naw monthly payment amount is due, and must se! fosth i)
the date ¢ i&2 notice, (i} the Change Date, (i} the old interes! rate, (iv) tho new interest ra:, {v} the new
monthly peymant-amount, (vi) the Current Irdex and the dato 2 was published, (vit} the method of cakulating
the change in m~vtky pezymest amount, and (vi) any oiher information which may Ge required by law from
time 10 time.

(G) Etfective Date uf Lhanges

A new irteras: rata calculr =G in accorder ca with paragraphs (C) and (Dj of ikis Rider will beceme olfective
cn the Changs Date. Borrewer 5nafl make 1 paymen: in the new monihly amcunt beginaing on the fiest pay:
ment date which ccocurs at feast 5 uays altar Lendwt has given Bornower the notice of changes required by
paragraph (F) of this Rider. Bonower sha'i have no oblgation 1o pay any increase in the monthly payment
amgunt calzulated in accordance with paizy-eph (E) ol this Rider for any payment datoe occutring less than 25
days zfter Lender nas given the required noice. f the menihly payment amoun: cakeulated in actotdance with
paragraph (E) of this Rider decreased, bu! ..eiw’ >+ {aked o grre tmely noice ol the decrease and Borrower
riade any monthiy payment arrounts sxceeding lhe prynant amount which should have been staled in a time-
Iy nctice, then Borrower has the option o € or (i) denanc the return 1o Borrowsr of any excess paymen:, with
interest thereon ai the Note rate {a sale eqral to the intatest rale which should have been stated in a limely
notice), ¢r {ii) request that any excess paymon!, with intere<t t%.ereon at the Note rale, be applhed as payment
oi principal. Lender's ckiigatics o relurn anv excess paymeni w”a Zalerest on demand is nol assignable even
# the Nole is otharwisa assigred belore the d2mand for return is mece

Ry e TN E g 4/l B 3 A Fe R

BY SIGNING BELOW, Eorrower accepts and agrees 10 the leims 2,3d covenants contained in this

Adjus:able Rate Riger. —
T—

e ..-M\ / ?/‘Lf ’J‘\ (3eal) ” i j 4&:’4” (Seal)
/ T
!GHACIO FLORES e -Borrowet ANAI FLORES Borowet

r, -
. (:3e2l) ~ —(Seal)
-Bc rrower -Puriower

[Space Below This L ne Reserved for Acknoaedgment]

FORM# SGC00% 1 Pagezol2
RETURN TO:

Guaraniy Bark, 5.S.8.
P.O. Box 23529 Aln: Doc Audt Ceoariment
Mawaukee, W1 53223-0529
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