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MAWL TO " BOX 352 MORTGAGE "
' EQUITY MAXIMIZER@ ACCOUNT \
This Mortgage is mads wr, 25th July, 1897 by /-“&_,\,
CARYL A LANE, AN UNMARRIFS PSRSON :—\\:‘

Sl

|y 1

{collectively and individually “Mortgagor™),-an.d, the Mortgagee, Bank of America NT & SA, a national
banking assogiat:on (Bank”). Any con-titieholder signs below as Mortgagor solely for the
purpose of subjecting any interest in the prouerty desc-ibed below to this Mortgage. The words L°
"me,” and "my" i this Mortgage refer tc the Mcritgasor, whether one or more.

Bank and ! agree

1. Property Security. For the purpose of securing iie cbligations described beiow. | hereby mortgage,
grant, convey, transfer and assign to Bak the property iucatad in__COOK

Courty, llinois described as follows

PARCEL 3: UNIT 13-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERFSI IN
THE CGMMON ELSMENTS IN STONINGTON CONDOMINIUM AS DELINEATED AND RCFINED
IN THE CECLARATION RECORDED AS DOCUMENT NO 27288308, IN THE NORTHWEST '/4
OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CUIK COUNTY, ILLINGIS. PARCEL 2: EASEMENTS APPURTENANT TO

AND FOR THE BEVEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN THE
OECLARATION GF EASEMENTS RECGRDED AS DICUMENT NO. 22115026, AS AMENGED
FOR INGRESS AND EGRESS, ALL IN COOK CCUNTY, ILLINOIS.
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with the streat a4 : RN iy (] Y
' % With Parcel No, 4 4D d including a1 improvements d  fixtures pow or
ij orected on the phofe Y. and ajf 8asements, rights, appurtenances and fixtures NOW or fater 4 part ¢

% reiated to tha abc.:fa describag property lcolfectively the "Property"l

3 .
4 e ap chiigations of the berrowers the Equity Maximizer Agreement and  Discios
8 dated A5 ard naming CABYL A 1aNE
: ~_~.ﬂ.?«2.L!.S_?'-——-—--~-._________.__
g M\\\\\
& 3, s . ] T
:  of the A i T i i
T such je. ot a Y

A y ! H
8alance) Providing for monthly Payments of intergst {finance charges} ang Providing for 4
oWing 1o Eank under this Mortgage and under the Agreement ¢ NOt  paid ~earfigr {Bithe
voluntariiy or a6 required) 1o pg Pid 25 yeare from the date of the Agreement ‘Mamrity Date
The Agregmang allows fopr repeated creg;t advancas drawn 2gainst the Total Credit Commitmen
provides. for a variable interasy fate. gy mut;al agreement, Bank May increasa the Tot;
Credit Comizutinant Cincreasey Credit Commitment'): and

- This Mortgage w:j not ssiure 2orrowers' Obligations ynge the Agreemant in excess of the Total Cregit
- “Ommitment o Icreasey Cro ~Ommitment, axcept for any amounts dug to: | UNpaid interest or )
© expensgs thay B:nk incurs becausr, Obligations of 3 borrowar under tha Agreement 8 not fulfilleg
(including, withoy: limitation, any aovancas (hay Bank makes to perform borrowers' duties o Pay taxes,
. , etc),

5 CoOmpany for reasonabig Cause. All sych insurance policies ing renewals my,s¢ be acceptable tqg Bank. If }
7 fail to maintain “Overage describaq abova, Bank may, at'its “plion, obtgin Caverage 1o protect Bank's
- rights in the Proj:erty in accordance with Raragraph 7.

therefrom e hergby assigned to Bank ang Must namg Bznk as loss Pavwe under 4 stondard Mortgagee
loss Payee ciayes Bank wiy have the right to hold the policies and renevsals 1 Bank requires, | wip
Promptly give 1o Bank gy raceipts of Paid premiyms and renewal fotices. In 1y =’ent of loss, | will give
Prompt notica o the Nsurance Carrier and Bank | authorize Bank 1o make progt f loss i¥ not made
promply by me,

At the discretior of Bank, tha amount collected under any insurance palicy attributable 10 damage to the
Property from &y insurad Peril shaif e received, controfled disbursed by Bank, Unless Bank andolj
Otherwise agres in writing  aij insurance Pprocesds from any insurance policy “obtging by me, includiny”
those not Fequirad by Bank, will be applied 0 restoration Or repair of the Property dameged, if the’
rostoration o Tepair s ecenomicaily feasible ang y ity i ] _
Festoration o r2pair is not economically feasible or Ban<’s security would he lessened, thy insuranc_b‘{
L£roceads wap b2 appliad to the sumg secured by this Mortgage. whether o not then gyg with ay
8xcess paig 1o Ne. If | abanden the Proper!y, or do not aNswer 5 notice from Bank that the inswancb‘..‘
Carrier hag offereg 1o settie a claim within 30 days, then Bank M3y coliect the isurance Proceeds, ‘3
3¥ use the Proceeds to repair or restore the Propert, o 0 pay sums Socured by this Mortgag ,
whether g not then qug The 30-day period wif begin whan the notice g given

Unless Bank ad | otherwise agree in writing, any application of proceeds 1o Principal wigf Not extend or

© monthly Payments referred o in Paragraph 2 o Change the ATount of the
Fayments. (f tha PrOperty iS acquireq by 8ank under thig Mortgage, my right to 3Ny insurance policies ang
Proceeds fesuiting from damage 1o the Property Frior 10 the acquisition wii Pass 1o Bank 1, the extent
of the sums Secured by this Mortgage imtnemate!y Prior 1o the acquisition
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4. Prcperty Maintenance. ! will keep and maintain the Property in good repair. If this Mortgage is on
a leasehofa, | wil comply with the terms of any lease. If this Mortgage is on a unit in a3 condominium or
planned unit development CPUD7), 1 will perform all of my obligations under the Covenants, Conditions and
Restrictions (the “Deciaration”). Arlicles of incorporation, Trust Instrument or any equivalent documents
which create the homeowners' association or equivalent entity owning or managing the ccmmon areas and
facilities of the condominium or PUD (the “Owners’ Association”) and any bylaws or other rules or
reguiations of tha Owners’ Association | will promptly pay. when due, all dues and assessments imposed
by the Owners Association In the event of a distributon of hazard insurance proceeds, in lieu of
restoration or repair following a loss to the Property or to common areas and faciliies of the
condominium or PUD, any proceeds payable to me are hareby assigned and shall be paid to Bank, and
Bank, at its oplion, may apply such proceeds to rastoration or repair of the Prcperty or to sums
secured by thiz Mortgage. | will take such actions as may be reasonable to insure the Owmers’
Association mairzains a public liability insurance policy accestable in form, amount and extent of coverage
to Bank 1 will not, except after notice to Bank, and with Bank's written consent, either partition or
subdivide the Property or consent to: {a} the abandonmer! or termination of the condominium or PUD,
except for abardunment or termination required by law in the case of substantial destruction by fire or
other casualty ¢+ ¥, the case of taking by condemnaticn or eminent domain; (b} any amendment to any
provision of the Ceclaration or other documents creating or governing the Owners’ Association if the
provision is for the e:.press benefit of Bank: (c) termination of professional management and assumption
of self-management of the Owners' Association; or {d) any action which would have the effect of
rendering the p:bfic liabiuy insurance coverage maintained by the Owners' Association unacceptabie to
Bank

5. Hazardous Substances/Environyental Responsibilities. 1 shall not cause or permit tha prosence,
use, disposal, storage, or release < any Hazardous Substances on or in the Property. | shall not do, nor
aliow anyone els3 to do, anything atfaciuny the Property that is in violation of any Environmen:al Law. The
preceding senterce shall not apply to the presence, use, or storage on Property of small quantities of
Hazardous Subsminces that are gererally revognized to be appropriate to normal residential uses and to
maintenance of e Property.

i shail promptly give Bank swritten notice of any lavastigation, claim, demand, lawsuit or other action of
any govarnment or regulatory agency or private party involving the Property and any Hazardous Substance

or Ervironmental Law of which | have actual knowledoa If | learn, or am notified by any government or
regulatory authcrity, that any removal or other remeaia%on of any Hazardous Substance a’fecting the
Property is necessary, | shall promptly take ali neci3csary remedial actions in accordance with
Environmental Law.

As used in this paragraph 5, "Hazardous Substances® are those cubstances defined as toxic or hazardous
substances by Environmenta! Law and including the following -substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and harbicides, volatile solvents, materials
containing asbesios or formaldehyde, and radicactive materials. As used in this paragraph 5, "Environmental
Law™ means fed:ral laws and laws of the jurisdiction where the Property is located that relate to health,
safety or enviro.mental protection.

6. Prior Liens. | will perform all of my obligations under any mortgage, <a=q. of trust, or other
security instrument which creates a lien having priority over the lien of this Morigaye | will pay all taxes,
assessments ané¢ charges rasulting from any lien having priority over this Moityaje, ard leasehold
payments or ground rents, if any.

7. Protection of Bank’s Security Interest. If | fail to parform my cbligations under this Mortgage, or
if any action or proceeding adversely affects Bank's interest in the Property, Bank may, at Bank's option,
take any action reasonably necessary (including, without lirritation, paying expenses and attorneys' fees) td)
perform my obligations or to protect Bank's interest Any sums that Bank pays in accordance with this<}
Paragraph will bz an additional indebtedness secured by ths Mortgage. These payments will be subject t6.71
finance charges in accordance with the variable rate terms of the Agreement and will be due and payable’:

-

by me immediately upon Bank's demand. PR
8. Inspsction, Bank may enter and inspect the Property. after giving me reasonable prior notice.

9. Condemnation. 1 assign 20 Bank the proceeds of any award or claim for damages arising from any
condemnation or taking of aill or part of the Property, (and if the Property is a unit in a condominium or

PUD, the comman areas and facilities, or any part thereo?}, or for any release instead of condemnation
The proceeds will be paid to Bank

CL5-911-3/0002 12-96 Page 3 0f 5 Itlinois
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* 10." Not Releasec from Lisbility; Fortesrance by Bank not & Waiver. Extension of the time for

";payment or modification of amortization of the sums secured by this Mortgage granted by Bank to me, any

‘}borrower under tre Agresment or any successor in interest shall not operate lo release from liability me,

“Qor any borrower under the Agresment or any successors in interest Bank shall not be required to

L, commence procendings against such successor o refuse tc extend time for payment or otherwise modify

ﬁamorti:ation of the sums secured by this Mortgage by reason of any demand made by me and my

qsuccessors in interest Any forbearance by Bank in exercising any right or remedy hereunder, or otherwise

Bafiorded by law, chall not be a waiver of, or praciude the exercise of, any such right or remedy.

{J11. Successors in Interest; Joint and Individusl Liability; Co-Signers. This Mortgage will bind and
benafit the successors in interest of Eank and me, subject to Paragraph 14 below. If more than one
Mortgagor is signng this Mortgage, my obligations will be joint and individual Any Mortgagor who is not

. 3 borrower under the Agreement is: (3) signing this Mortgage only to grant and convey that Mortgagor's
interes: in the Property to Bank according to this Mortgage, (b} not personally fiable for obligations under
the Agresment, and (¢} agreeing that Bank and a Mortgagor who is a8 borrower under the Agreament may

- @xtend, modify. forbear, or make any other agresments related to this Mortgage without that Mortgagor's
consent, and vitiout releasing that Mortgagor from this Mortgage or any extension or modification of
this Mortgage.

12. No Release. i vl not be raleased from liability under this Mortgage unti! Bank execules and
racords a release oi N ijgage that releases me from this cbligation under the Morigage.

13. Transfer of the Proparly or a Beneficisl Interest in Morgagor. If all or any part of the

Property or any interest in.i; 1s scld or transferred for if a beneficial interest in Mortgagor is sold or

transferred and Mortgagor is ne( ¢ ratural personl without Bank's prior writien consent, Bank may. at its
* option, require immediate payment %1 full of all sums secured by this Mortgage. However, this option shail
_ not be exercisac by Bank if exercise s prohibited by federal law as of the date of this Mortgage.

tf Bank exercises this option, Bank shall givs me notice of acceleration The notice shall provide a period
of not lass than 30 days from the date the rotica is delivered or mailed within which you must pay aff
sums secured by this Mortgage. If | fail to piy thase sums prior to the sxpiration of this period, Bank
may invoke any "amedies permitted by this Mortcage without further notice or demand on me

14, Acceleration; Aemedies. Except as provided in Farsoraph 13 of this Mortgage. upon my breich of
any of the termnation or acceleration covenants listed :» the paragraph entitied Changes to Youwr Account
by the Bank - Termination in the Agreement as events of dafault, including the covenants to pay when
due any sums sucuwred by this Mortgage, Bank may, prior o such acceleration, give me notice specifying
(a) the particular ‘termination covenant that has been breached; b’ thu action, it any, required to cure such
breach; (c) a dats. not less than 10 days from the date the nctics i mailed to me, by which such breach
must be cured; and {(d} that failure to cure such breach on or befove the date specified in such notice
may result in acceleration of the sums secured by this Mortgage, forcclusure by judicial proceeding. and
sale of the Proserty. The notice may further inform me of the right t rainstate after acceleration and
the right to asso-t in the foreclosure proceediny the non-existence of a default or any other defense of
ours to accelerntion and foreclosure. If the braach is not cured on or beforr we date specified in the
notice, Bank may, ai Bank's option, declare all Quistanding Balance securea. by  this Morigage to be
immediately due and pavable without further demand and may forecicse this .fortgage by judicial
prcceedings. Bask shall be entitled to collect on such proceeding all expenses of Jeivciosure, including,
but not limited to, reasonable attorneys fees and cost of documentary evidence, -slstracts, and tille
raports.

Bank may also pxercise all remedies available o it under the Agreement. including suspension of future
credit privileges and decreasina the Total Commitment Amount

15, Right to Reinstate. Notwithstanding Bank's acceleration of the payment of the Cutstanding Balant:taC }
secured by this Mortgage due to my Lreach, | shall have the right to have any proceedings begun by‘.."n
Sank to enforce this Morigags discontinued at any time prior 10 eniry of a judgment enforcing '.hisé\
Mortgage if: (3} 1 pay Bark all sums that would be then due under this Mortgage and the Agreement as if <7
no acceleration occurred: (b) ! cure ali breaches of any other covenanis or agreements contained in this-
Mortgage; (¢} | pay all reasonable expenses incurred by Bank in enforcing the covenants and agreements-.
containgd in this Mortgage, and in enforcing Bank's remedies as provided in Paragraph 14 hergof, x>
including, but n:t limited to, reasonable attorneys’ fees; and (d) | take such action as Bank may reasonably -
requira to assuve that the lien of this obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upcn such payment and cure by me, this Mortgage and the Outstanding Balance secured
hereby shall rernain in fuli force and effect as if no acceleraticn had occurred

CLS-911-210002 V2-9¢ Page 4 of & Biirois
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.16. Revolving Loan. This Mortgage secures ail Credit Line Draws and Fixed Rate Loan option

{collectively, the "Loans™ ) made and indebtedness outstanding under the Agreement from time to time
{whether such Lcans or indebtedness represent obligatory or discretionary advances) within 25 years from
the date of this Mortgage. Tha Loans made during the Revolving Period (as defined in the Agreement)
shall be secured to the same extent zs if each were mads on the date of the Mortgage, and the fact
that there is no outstanding indebtedness under the Agreement shall not affect the priority of the lien of
this Mortgage as it exists on the date of the Mortgage. This Mortgage shall be prior to all subsequent
iiens and encumorances {axcept for tax fiens and assessments levied on the Property} even if there is no
indebtednass owing under the Agreemant, to the extent of the Total Commitment Amount shown in the
Agreement and on the first page hereof, plus all other amounts owing under the Agreement and/or
secured by or tzat may be secured by this Mortgage.

~ 17. Request for Notices. Ban< requests that copies of notice of foreclosure from the holder of any
" lien which has pricrity over this Mortgage be sent to Bank's address as set forth on page one of this
' Mortgage. Any notice to me provided for in this Mortgage shall be given by delivering it by first class

mail unless law reauires use of another method If a mailing address appears below for any Mortgagor,

. Bank's notices t> that Mortgagor will be mailed to the address shown Otherwise, notices will be sent to
. Mortgagor at the Priperty address shown on the first page of this Mortgage or at such other address

as | shall designate 'sy written notica to Bank Any notice fo Bank shall be given by first class mail to
Bank's address on the first page of this Mortgage or any other address Bank designates by notice to me.

. Any notice provided for 1.ahis Mortgzge shall be deemed to have been given me or Bank when given as

provided in this paagraph.

18. Leasehold. If this Morigage is on a leasshoid. | shall not surrender the leasehcld estate and
interasts herein conveyed or terminz.e-or cancel the ground lease creating said estate and interast, and |
shall not, withcut the express wrizien cansent of Bank, alter or amend said ground lease. Mortgagor
covenants and agrees that there snall not be a merger of the ground iease, or the leasehold estate
created thereby. with the fee estate coverad by the ground lease by reascn of said leasehold estate or
sasid fee estate, ¢r any part of eithor, curiig into common ownership, unless Bank shall consent in
writing to such marger; if | shall acquire sucr fee estate, then this Mortgage shail simultaneously and
without further action be spread so as tc becorie a fien on such fee estate.

15. Governing Law; Enforceability. This Moitgaje will be governed by federal law and

lltinois law, In the evem: that any provisitsi-or clause of this Mortgage or the Agreement
conflict with law, such contlict shail not affect other prouisicns of the Mortgage or the Agresment which
can be given effect without tha conflisting provision, and tc %iis end the provisions cf this Mortgage and
the Agreement are declared to be severable. Bank's failure te-axercisa any right or remedy under this
Mortgage will not \waive Bank’s rights in the futwre.

20. Rslease of Mortgage. Ugon oayment of the Outstanding Balaica secured by this Mortgage and if
Bark has no furthar obligations to honor Credit Line Draws under the “greement, Bank will release this

Mortgage upon my payment of all costs and fees to rele2se same, if wy. 4 will also pay all costs of
racordation, if any.

21. Homestead Wiiiver. By signing beiow, | waive all rights of Homestead exeinption in the Property.

MHlinois
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

Mo_rtgagor and 3ank request the holder of an (nortgage. deed of trust or other encumbrance with a iien
which has prior:ty over this Mcrtgage to give Notice to Bank, at Bank's address set forth on page one of this
Mortgage, of ary sefault under the superior encumbrance and of any sale or other foreclosure action

IN WITNESS 'WHERF.UF. Mortgagor has executed this Mortgage.

4
G Ok, &lifb7

CARYL 9( LANE Date

STATE QOF ILLINOIS
. } 8S.
COUNTY Of __C et )
. . O N R
IR e N OIS , a Notary Public_iv.and for said county and state,

do hereby certify that CranonU (oo personally rnewn to me to be the same
person(s) whose name(s) SN N7 - subscribed to the foregoing
instrumsnt, appzared before me this cay in person, and acknowledged that_=: he.__signed and delivered
the said instrumant as b free voluntary act, for the uses and purposes therein

sat forth

o~
Given under my hand and official seal, this 4 darani‘f’“_ 19 9:_7

Notary Public

*QFFICIAL SEAL”
TERR! A. RINEHART

Notary Public. Stale of Uinors
Lty Commrission; E3skres 22072001

———
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