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MORTGAGE LENDERS RETNORK YSA, INC. g .
KIDOLEZSEX CORP. GENTER 117H FL, 213 COURT oT., MIDDLETOWN CV 00&97/9? 2003 KR 10:06

MORTGAGE

AST FT7AGHT

THIS MORTGAGE {"Security Instrumeny™} ivgivenon 311y 25, 19972 . The montgagor is
HOSES  KINE at
GWENDOLYN  KING ., HIS WIFE
("Borrower™}. This Sceurity Instrumen: s given to NORTGACE LENDERS NETWORK USA, INC.
. and whose

which is organized and existing ender thie laws of  CONRECTLCUT

addtess is MIDBLESEX CORP. CENTER 11TH FL, 213 COURT S7.  KIDDLETOWN CT 05457
“Londar) Borrower owes Lender the principal sum of

Fifty-Seven Theusand £ight Hundred and No/100 --sw~e-
------ L L L LY L) I)(’;"‘.) ‘Ls S 57 800 ou }.

This debt is evidenced by Bomv.c: s note dated the same Gue 2 this Securty Instrement {"Note™). which provides for monthly
parments, with the full debt, i rot paid cartier, due and payzble on July 306, 2012 . This Security
Instrement secures 1o Lender: (3) the repayment of the dels. evidenced by the Note, with imteren, i all rencwals, exlensions and
modifications of the Note; (b) the pavmeni of oYl other surys, with interest, wivanced under paragrapit # 10 protect the seeurity of
this Security Instrument; and {03 the performance of Borro-ver’s covenants and agseements snder this Selyiiy Instrument and the

Note. For this purpese, Borrewer docs herehy mongage, srant and convey to Leader the following descriued property located in
CooK ) County, iilinois:

SEE ATTACHED SCHEDULZ A

97064975

pacl D FS o~ /03"0/9 v Q020
which has the address of 10341 S LOWE AVENUE. CHICAGO

g n
Iinois ©0628 {ip Cadel {™Property Address™); %ﬁJ

ILUHOIS -Single Family - FRMA/FHLKC UNHIFORM
IHSTRUMENT Form 303 9/90
wa '5 i:!' }6’( Amended 593 l
@ "GR{IL) 196207 f’ I
1]

Fa,nc 6 TS YWORTCAGE FOANS - (802;027-71291
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TOGETHER WITH all the impsovemen:s now or hercafier erected on the property, and all casements, appurtenances, and
% fixtures now or hereafier a past of the propery. Al replacement: and additions sha also be covered by this Sccarily Instrument.
Al of the foregoing is referred o in ttis Scer-ity Instrument as the "Propenty.”

BORROWER COVENANTS that Borrewss is lawfully scied of the esiate hereby coaveyed and has the right to mongage,
arant and convey the Property and that the Propeny is unencumbered, excert for encumbrances of record. Borower warranis and
will defend generally the title to the Propenty  gainst all claims ¢ demands, subject 1o any encembrances of record.

THIS SECURITY INSTRUMENT con.bines uniform covenants for national use and aon-uniform covenants with limited
variations by jurisdiction to constitute a unifern secarity instrumrznt covering real prepeny.

UNIFORM COVENANTS. Borrower ard Lender covenant und agree as follows:

1. Payment of Principal and Interest; Prepayvment and Late Charges.  Borrower shall promply pay when duc the
principz! of and intercst on the debt evidenced by the Note ane! 1 ay prepayment and late charges due under the Note,

2. Funds for Taves and Insurance.  Subject o applicabe law or 20 a written waiver by Lender, Borrower shall pay 10
Lerder on the day monthly paymerts ace dse under the Note, unti! the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
ant assessments whish way atiain priority over this Security 1strummsent as a licn on the Property: (b) yearly leaschald payments
or pround rents on the Fraperty, if any; (¢) searly hamrd or property insurance premiums; () vearly flood insurance premiums, if
any; (¢} yearly mortgage insurance premizas, if any; and (1) any sums payable by Borrowcr to Lender, in aceordance with the
provisions of paragraph 3.4 %eu of the payment of mongage insurance premiums. These toms are called “Escrow liems.”
Lender may, at any ture, coliecs ard hold Funds in an amount it to exceed the maximuen aieont a lender for a federally related
mongage loan may require for Bmmeider's escrow acovunt wides the federal Real Estate Scitlement Procedures Act of 1974 as
amended {rom time 10 time, 12 USC/Seecion 2601 et seq. (RESPA™), unless another faw <hat applics 10 the Funds seis a lesser
amount. If so, Lender may, al any tme, <afiect and hold Funds i an amount not to exceed the lesser amount. Lemder may
estimate the amount of Funds duc on the s of current daz and reasonable estimaies of expenditures of future Escrow Jtems or
othenwise in accordance with applizable k-

The Funds shall be held in an instituti n whass feposits e insured by a federat agency, instrumentality, or entily (including
tender, if Lender is such an institution) or in any Pzl Home Loan Bank, Lender shak apply the Funds to pay the Escrow
ltems. Lender may not charge Borruser for holding and-ar o ving the Funds, annually anahzing the escrow accoust, or verifying
the Escrow liems, unless Leader gays Berower interest on' the Fantds and applicable faw pammits Lender 10 make such a charge.
However, Lender miay require Bomrower to pay a onc-time charge for an indcpendent real eslale tax seporting service used by
Lender in connccticn with this loan, unizss applicable faw arovides stherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required o pay Borowis any interest or camings on the Funds. Borrower and
Lender may ageee in writing, however, tat interest shall be paid on the Furdss Lender shall give 1o Borrower, without charge, an
annud accoanting of the Funds, showing credits and debits w ihe Funds and to purpose for which cach debit to the Funds was
nde. The Funds are pledged as additional security for all su ns secured by s Secviisy: instrument,

If the Funds held by Lender-axcced the amounts permitl.sd (o be held by applicable fa, Leader shall account to Borrower for
the excess Funds in accordance with the cequirements of apolicable Lxw. If the amount o tie Funds held by Lender 21 any time is
not sufficient 1o pay the Escrow ftems when due, Lender miy so aoiify Borrower in writins, 37, in such case Borrower shall pay
10 Lender the amount accessary 1o maxe up the deficiency. Bomrower shafl make up the Jefiviency in 66 mose than twelve
monthiy payments, 2t Lender's sole discredon.

Upen payment in full of all sumys szcured by this Security Instrument, Lender shall promptly eefund to Borrower any Funds
held by Lender. §f, under paragraph 21, Lender shall acquire or seli the Propesty, Lender, prior to hiargurisition or sale of the
Propeny, -shall apply any Funds held by Lender at the time of acquisition or sale o a credil against the sums socured by this
Sccunity Instruinenl.

3. Application of Payments.  Un'ess applicable faw provides atherwise, all puymes ts received by Lender wnuer paragraphs
1 and 2 shall be applied: first, 1o any prepavmesi charee: duc under the Note: scoend, to mmounts payable under paragraph 2:
third. w interest due: fourth, 10 dncipa; duv; and last, o & y Tate charges due under the N,

4, Chatrues; Liers. Rorrewer shall pay all tanes, assessments, charges, fines end impositions attributable to the Propeny
which may attain prioity over this Security Instrument, ard lesehold pavmeats or growmd rents, if any. Barrower shall pay these
chiigations in the numner provided in paragraph 2. o if pot paid in that mannce, Horrewer shall pay them on time directly (o the
rerson owed payment, Bogrower shail promptly fumish o Lendor 2l notices of ameunts (0 be pid urder this paragraph. If
bormower makes these payments dircctiy, Borzower shall promptly femish to Lender seccipts evidencing the payments.

Bortower shall peomptly discharg s any licn which has priotity over this Security Iastrument unfess Bomrower: (a) agrees in
writing to the payment of the obligation scvured by the ben in a mannicr acepiable 10 Leader: (b) contests i good faith the lien
by, or defends agatnst enforzement of the len in, legal proceedings which in the Lender’s opinion opere to prevent the
enforcement of the Eor: of {¢) securcs from the holder of the lien an agracment sadisfactory 1o Lender subordinating the lien 10
ths Security Istrument. 1f Londer detesmmines thay any past of the Property is subjoct 1 3 hien which may attain priority over this
Secority Instrument, Lender may give Bommes or  notice idertifying the lies. Berrpwer shail satisfy the lien ot take one or mere

uf the actions set ferth apove within 10 days of the giving of nubice. tmu?.‘f:/filf_
Form 3014 9730
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5. Huzard or Property Insurance. Berrswer shall keep the nprovements now existing or hereafter erecied on the Property
msuresd against foss by fire, hazards included within the term “eatended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Bortower subject te Lender’s spprovat which shatl not
te unreasonably withhe!d. If Bomower {ails 10 maintzin covernge described above, Lender may, a1 Lender’s oplion, obtain
coverage o prolect Lender's rights :n the Property in accordunos with paragraph 7.

Al insarance policies and reaewais shali be iceeptable 6 Leader and shali inclode 3 standard mongage clause. Lender shall
have the right to hold the policics and renewals, If Lender seguires, Bosrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. In tie event of loss, Botrower shall give prompt notice 1o the insurance carrier and Lender. Lender
ay make proof ol Joss if not made promptly by Borrower.

Unless Lender aind Borrower otherwise agree in writing, insurance proceeds shalt be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secerity is not lessened. If the restoration of
repair is not cconomically feasible or Lender’s security would be lessered, the insurance proceeds shali be applied to the sums
secured by this Securny Insiument, whother or 0ot then doe, with any excess paid to Borrower. 1f Borrower abandons the
Property, or docs not siswer witein 30 days a notice from i.ender that the insusanse carrier has offered o settle a claim, then
Leades may collect U Jnsrmnce proceeds. Lender may use the presceds o ropair or restore the Property or lo pay sums sccured
by this Sceurity Instrumen?; whether or oot then due. The 30-day pericd will begin when the rotice is given

Unless Lender and Borrosses ctherwise ageee in wiiting, ooy application of proceads to principal shall not extend or postpone
the due date of the monthly paynes:s referred 1o in paragraphs 1 and 2 or change the amount of the payments. £f under paragraph
21 the Property is acquired by Lenszd, Borrower's right 10 any insurance policics and proceeds resuliing from damage to the
Propenty prior to the acquisition shall prss o Lender w the cxient of the suns secured by this Secarity Instrument immediately
prior (o the acquisition.

6. Qccupancy, Preservation, Maintenanct unt Protection of the Property: Borrewer’s Loan Application; Leaseholds.
Borrower shall occapy, establish, and use the Propany: as Bomrower™s principal residence within sixty days after the exccution of
this Secerity Instrument and shall continue 1o occupy s Prf‘pcrt'.' as Borrower's principal restdence for at least one year afier the
date of occupancy. unless Lender otherwise agrees wnvsiting, which consent shall aot be unrcasonably withheld, or unless
exienuating circunstances exist which are bevond Borrower's centrol. Borrewer shall not desiroy, damage or impair the Property,
allow the Propernty to deteriorate, or conmumit wasic on the 2roperty. Borrower siall be in default if any forfeilere action or
proceeding, whether civil or crimiizal, is bogun thas an Lender’s goed faith judgment could result in forfeiture of the Property or
otherwise matesially impais the lien created by this Security nstruriteri e Lender’s security interest. Borrower may cure such a
default and reinste. as provided in paregraph 18, by ceusing the actini o proceeding to be dismissed with a ruling that, in
Lender's good faith determination. precludes forfeiture of the Borrower's inverast in the Propenty or other maierial impairment of
the lien created by this Security Instrument er Lender’s secursty interest. Borrowss sihall also be in default if Barower, during the
loan ypplication process, pave materially false or inaccurate information or stalemenis<o Lender (or failed 1o provide Lender with
any material informaticn) in connection with the foan evicenced by the Nete, incheing, but net limited to, representations
soncerning Barrower's occupancy of the Property as a principal sesidence. [ this Security Justrument is on a lcaschoid, Borrower
shall comply with al} the provisions of the lease. Il Borrower acquircs tee title to the Propetty, the Icaschold and the fec title shall
not meree unless Lender agrees 1o tie mereer i wriling.

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perfonm the covenan's an | agreements contained in
this Security Instrurcsi, or there is @ Jegal proceeding that may significandy affect Leader’s righes 7 e Propenty (such as a
proceeding i bankrupicy, probate, for condemnation or forfe ture or to enforce laws or regulations), thea Lender may do and pay
for whalever is necessary 10 protect the value of the Property and Leader’s righis in the Propenty. Lender’s 22iions may include
paving any sums secured by a lien which has priority over this Scearity Instrument, appearing in court,-paying reasonabic
anoemeys” fees and entering on the Property 10 make repain, Although Lender may take action under this parograph 7, Lender
does not have 1o do o,

Any amounts disbursed by Lender vnder this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower sequesting payment.

8. Mortgage Insurance  If Lender required mongage insurance @s a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintin the mongage insurance in effect. M, for any reason, the
mortgage insurance coverage required by Lender lapses of censes 1o be in effect, Borrower shall pay the premiums mquired (o
obtain coverage subhstuntially equivalent 1w the mongage insarance previcusty in effect, ot a cost substantally cquivalent to the
cost 10 Borrower of ihe mongage insurance proviously in oficct, from an afiernzte menigage insurer approved by Lender. IV
substontially equivalent mongage insurance cov crage is not ivailablc, Borrower shall pay to Lemder cach month a sum cqual ©
enc-twelfth of the yearly mongage insurance premium being paid by Borrower when the insusance coverage lapsed or ceased to
be in effect. Lender wvill accept, use and rewin these payments as @ loss reserve in licu of morigage insurance. Loss reserye
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payments may no kmger be regquired, at the option of Lemder, i7 morigage insurance coverage (in the amount and for the pesiod
that Lender sequires? provided by an insurer approves by Lende” agatn becomes avzilable and is obtained. Borrower shail pay the
pramiums required W maintin mortgage insurance in effect, ar o provide a loss reserve, until the requirement for mongage
insurance ends in accordance with ary written sereement between Borrower and Lender or applicable law.

9, Inspection. Lunder or its agent may mike reasonable cniries upon and inspections of the Propenty. Lender shall give
Barrower notice at the time of or prof 10 an inspecrion speailvirg reasonable cause for the inspection.

10. Condemnation. The proceeds of aay award or claim for damages, direct or vonscquential, in connection with any
condemuation or other taking of ary pant of the Propenty, or ‘or conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the evem «f 3 100l taking o the Property, the procesd: hall he appiied 10 the sums secured by this Sccurity Instrument,
ahether of not then due, with any excess paid 10 Borrower. In <hie event of a paetial tiking of the Propesty in which the fair market
valee of the Property immediately xefore the tiking is equal (2 or grealer Eran the amount of the sums secured by this Security
instrumeni immediatcly before the taking, vnless Borrower cnd Lender otherwise agree in wriling, the sums secuted by this
Secusity Instrumeny ahall be reduced by the zmount of the proceeds muitiplied by ihe foflowing froction: (3) the toial amount of
tie sums sceured insandiately before the mking, divided by (b} the fair market value of the Property immediateiy before the
tiking. Any balance /’be paid 1e Botrewer. In the event of ¥ pariat taking of the Propenty in which the fair market value of the
Property snmedintely beleve the kg o5 dess than the anoent of the suns secured immediately before the taking, unless
Borrower and Lender efiersyc agree in writing or unless applicable kv otherwise provides, the procecds shall be applied 10 the
suins secured by this Secunity Insusnment whether or nof the suny e then duc.

if the Propenty is sandoned by Borrower, or if, after retice by Lender to Bogrower that the condemner offers 1o make an
awand or scitle a clum for damages, Bosrewer fails o respond to Lender within 30 days after the daic the notiee is given, Lender
5 authorized 1o colleel and apply the procderls, at its option, cither 1o sestoration of repatr of the Propesty or to the sums secured
v this Sevurity Instrument, whether or not then Gue,

Unless Lender s Borrower otherwise agiee inwriting, =ny application of proceeds to principal shall not extend or postpone
she duz dote of the montly paymeats seferred (o in prgraph: | and 2 or change the amount of such payments. '

L. Baerower Not Released; Forbearance By Londe: Natu Waiver,  Exiension of the time for payment or modification
of amortization of the sums securcd by this Secunty Instrament eranted by Leader ta any seccessor in interest of Borrower shail
1o operate 10 release the lability of the original Bemrower ¢r Bostower's successors in interest. Lender shall nol be required o
commence procecdings AEAINSt ANy SGTOESHOF I LGS o 1¢ use & sxiend Bme for payment or otherwise modify amortization of
the sums secured by this Secunty Instrument by reason of 2ny deimaidauade by the origingl Borrower or Borrower’s successors
in interest. Any forbearance by Lender in excreising any righ 1 or remegy #aofl not be a warver of or preclude the exercise of any
right ar remedy.

12, Nuceessers and Assiens Bound; Juint and Severad Linbility; Cossigners-The  covenams and agreemeats of  this
Security Instrument stull bind and benefit the successors ind assigns of Lemder apd Borrower, subject 1o the provisions of
pasagraph 17, Bommower’s covenaats and agreaments shal be joint and several/fay Borrower who co-signs this Security
Instrument but does not execute the Nete: (a} is co-signiny this Sccusity Instumentordy 20 mongage, grant and convey thal
Borrower's interest in the Propecty under the terms of this Scourity Instnunent; (b) is nod personally obligated to pay the sums
secured by this Secutity Instrument; and (c) agrees that Lender and any other Borrowser may agree 1o extend, modify, forbear or
rmake 1y accominodations with regard 1o the terms of this Seeurity Insirument of the Note witheut taat 2orrower’s consent.

13. Loan Charees. 1 the Joun secured by this Scourity Instrument is subject 10 2 law whiclx(s zanimum loan charges,
and that Ty is Gl iterprete so that the interest or othe: foan chasyes collocted or 1 be collected in coracction with the loan
exceed the permitied limits, thea: (1) any such loen charge shall be reduzed by the amount secessary to resuce the charge Lo the
peemitted limir; and (b) any sums already collected from Barower which excoeded permiticd lunits will be refundod to Bosrower.
Lender may choose 1o make this refund by seducing the principal owed ender the Netc or by making a direct payment (o
Borrower. If a refund reduces wincipal, the reduction wilt be wreated a3 a partal prepayment withoul any prepayment charge
unger the Nole.

14, Natices.  Any notice 1¢ Borrower provided for in <iis Security Instrument shall be given by delivesing it or by mailing it
by fiest class mai! unless applicable Law requires use of anather snethod. The notice shall be diresied 10 the Property Address or
sny other address Borrower designates by atetice to Lendez, Any notice to Lender shall be given by first class mail to Lender's
adivess stared horein or any otaer address Lender designates by notice 1o Borower. Any notice provided for in this Sccurity
instrument shall oc deemed to have been given 1o Borrower o Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity [rstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or <lause of this Security Iastrument or the Note
conflicts with applicable law, sich conflict shaft not affect other provisions of this Security Instrument or the Note which can be
wiven coffect withew the conflicting provision. To this end the previsions of this Security Instrument and the Note are declared to

be sevirable, : ['( y/
- 97564975 o4

27 -6R(IL) mezs; sapecoe



[
t

COPY

|
1
!

'UNOFFICIAL




1

UNOFFICIAL COPY oo

16. Bucrower's Copy.  Borrewer shall be given ong confarmed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Surrower. I all or any part of the Propenty or any interest in il is
sold or tansferred (or 1if a beneficial inerest in Borrgwer 15 sold or wansferred and Borrower is not a natural persen) without
Lender's prior written consent, Lender may, at its optien, teqgrirs immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by 1. :nder if exerrise is prohibited by federal law as of the date of this
Socurity Instrument.

if Lender oxercises this option, Lender shali give Bosrower natice af acceleration. The notice shall provide a period of not less
thin 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums sccuted by this Security
‘nstrument. 1f Borrower fails 20 pay these suins prior 1o the espimation of this pesiod, Lender may invoke any remedies permitted
by this Secanity Instrument withouwt further raiice or demand on Borrower.

18. Borrower’s Right 1o Retnstate, I Borrower mects cesmin coaditions, Borrower shall bave the right to have
enfercement of this Seeurity Instrument discontinecd ot any tme prior w the cadier of: (a) 5 days {or such other period as
applicable law may snecify for ceinstatement) before sale of tie Property pussuant 10 any power of sale contained in this Sccurity
sstruirent; or (b) Ity of a judge.ont enforcing this Security Inswument. These conditions are that Borrower: (a) pays Lender all
suns which then wordd be due eader this Secunty Instrumant and the Neie a5 if ne acceleration had occurred; (b) cures any
default of any other coterdrts o tpreements; ) pays all exinses incuired in enforcing this Securily Instrument, including, but
et limited 1o, ressonsblegtespeye” focs; and (d) tikes such action as Lender may reasorably regquire 1o assure thay the licn of this
Security Instrument, fender's iphts in the Propenty and Jorrower’s obligation to pay the sums secured by this Security
Instrument shall continue enchaned. Upon reinsttement £ Borrower, chis Sexiurity Instrament and the obligations secured
acreby shall remain fully effective 2t no acceleration had occurred. However, this right to reinstate shal! not apply in the case of
acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer.. The Not: or a partiai interest in the Note (logether with this Security
[nstrument) may be sok! one or srore Uines without prior notice to Borrower. A saie may result i a change in the entity (known
as the "Lean Servicer™) that coflecs monthly pasmiare due wrder the Newe and this Seceriy Instrament. There also may be one or
more changes of the Loan Servicer parciated 1o 2 <31z o] the Nowe, If there is a change of e Loan Servicer, Borrower will be
given written notice of the change in accordance with pagraph 14 above and appiicable faw. The potice will state the rame and
address of the new Loan Scrvicer and the sddress 1o which jpavinents should be made. The notice will alse coatain any other
information required by applicable faw,

20. Harardous Substances. Berower shall not cause or 1arat_the presence, use, disposal, sterage, or rekease of any
Harardoos Substances on or in the Propenty. Borrower shall net do, rorsifow anyene clse 1o do, anything affecting the Propeny
that is in violation of any Environmenta! Law. The preceding two sentences stall nat apply to the presence, use, of storage on the
Property of smali quantitics of Hazardous Substances that (re generally recsgnized o be appropriate 10 normal residential uses
amd o mainicnance of tie Properts.

Borrower shall prompidy give Lendsr wntion notice of any mveshigation, ciaine-demand, lawsuit or other action by any
governmental or regulaony agency of private party involvin 2 the Property and any BazaeZovs Substance or Environmental Law
of which Borrower hos acteal knowledge. If Bomower learn: | or is notified by anv governm.caia! or regulatory authority, that any
removal or other remediation of ny Hazzrdous Substance : fic:ting the Property is necessary, Sorrower shall prompily take all
nacessary remedial aetions in accesdancs with Envionmenial Law,

Az oxed in this paragmph 23, "Hemwdous Sebstances™ pre those substances defind as 1woxk. o arzardous substances by
Environmental Law amd the following subsiances: gasolize. kerosene, ciher flammable o toxic jerolcom products, toxic
pestizides and hierbicides, volatik solvents, purerials containing asbostos or formalidchyde, and radioactive (noesinis. As used in

SRS EVRER OIS

Y
tis paragraph 20, "Eavironmentdd Law” means federal bawe and laws of the sunsdiction where the Propernty 1 ioated that relate
1» heality, safety or environmental proiection.

NON-UNIFORM COVENARTS. Borrower and Lender Tuni:er covenant and agrec as follows:

1. Acceleration; Remedies. Lender shall give notice o Borrower prior tu accelermtion following Borrower's breach of
any covenant or agreement ia this Sccurity Instrumont (hat net prior o accelerstion under paragraph 17 unless
applicable kiw provides otherwise). The notice shall spec fy: €) the default; (b) the action required to cure the default; (c)
A date, not fess than 30 days from the date the netice is piven 1o Borsower, by which the defaolt must be cured; and (d)
thait failure to cure the default on or before the date spe:ificd in the police may result in acceleration of the sums secored
by this Security Instrument, fereclosere by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right 1o reinstate after acceleration and the right t6 asser? in the foreclosure proceeding the non-existence
uf 3 defavlt or any uther defense of Bourrower o acceleration and foreclosure. IF the default is not cured on or before the
date specified in the notice, Lender, @t its option, may require imnediate payment in full of all sums secured by this
Security Instrument without Turther demand and may ‘ereclose this Security Instrument by judicial proceeding. Lender
sleadl he entitled o colieet all expenses incurred in pursu ng tie cemedies provided in this paragraph 21, incloding, but not

limited to, reasonable attorneys’ fees and custs of title evidence,
97564975  wdlniifif
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Upon payment of abl sums secured by this Security Instnument, Lender shali release this Security Instrument

22, Release, hsy
withiout charge 10 Borrower, Borrower shall pay uny recordation costs.
23 Wajver of Humestead. Borrower waives all right of homestead excenption in the Praperty.

24, Riders to this Security Instrement. I one o more siders are exccuted by Borrower and recorded together with this
Security Instrument, she covenants and agscements of eacit sech rides shall be incorporated o and shall amend and supplemen
the covenants snd agrecments of this Securty [astrument as i the rider(s) were a part of this Sccurity Instrument.

[Check applicable bux(es)) N
i Adjustable Rate Rider __! Condomizism Rider 1 1-4 Family Rider

T Graduated Payment Rider __.; Planncd Unit Developrem Rider | .} Biweckly Payment Rides
- X Balloon Rider T} Rate Improvement Rider :__i Second Home Rider

T VA Rider >('Olhc:(s\ [pecify]

&6& des WP’UO”")

BY SIGNING BELOW, Borrower acoepts and agrees 10 Lic lerins and covenants ceatained in this Security Instrament and in

any ndes(s) exeguicd by Borrower and recwaded with 1t

Witnesses: % @@J '}/ {Scal)

MOSES  KING [ -Borrowee

L1, f&%ﬁ /ﬁ/w (Seal)

EHUULYN ING I -Botrower

(Seal)

-Bosrower

{Seax)

Horron o

sratkoF iunots, ol Chunty ss:

1, - ECU:H Shlliebron .4 Notary Pablic in snd for &3 sounty and state do hereby cenify that
. o
HoSees Einge ARA Gwenoelyn ]&m (2 hao wWre
, peesonally known: 10 me to be the saric person(s) wt'osc namets)

subscribed 1o the Torening instrument, appeared before me this day in person, xnd acknowledged tha o
signed and defiversd the suid insteumant as ~HA €10 free und voluntary <1, fu. the uses and purposes bzacii set forth,

Given under my fund aad official s2al, this QS"“" day of . 1447
Mz Comimassion Expres: ——-——-—- "AA'

T ”'*197 n64975
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FRERS 18418 wd npTE 3 TN I,y TN

Lots 22 and 23 in Biock 1 in flome Builder':s Addition to Fernwood. u subdivision of the East
1/2 of Lot 4 (except the South 1 acres thereol) of the East 172 ef Lot 3 in the Schunl Trustee™s
Subdivision of Section 16, Township 37 North, Ran(ze 1., East of the Third Principal Meridiun,
in Cook County, [Hineis,

‘Wote fer information only:
‘Comman Address: 10341 S. Lowe, Chicago, WHinois 60618

97564975
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIGER is made dis25th  day of July 1987 . 2 is incorporated into and shall be
dustied 10 atnend and sepplement the Metgage, Deed of Trust or Dewd 10 Secure Debt fthe “Security Instrument™) of the same
date given by the undersigned (the "Borrewer™ 1o sevuse Borrower's Note to

MOETGAGE LENDERS NETWORK USA, INC.

(the "Lender™) of the sanxe date and covering the propenty desciibed in the Security Instrenient and focated a1
10341 S LOWE AVENYE, CHICAGO, 1L 50623

(Propenty Address)

The inteiest rate stated on the Now is salled e "Notw Rae”™.  The date of the Note is called the "Note
Date” T ounderstand the Lender ruay transfer 7ie) Note, Securiry Instmunyent and this Rider.  The Lender or anyone
wio takes the Note, the Sccurity Instrumemt and clys Rider by arenster and who is enlitted to receive payments
under the Note is callvd the “Note Holder™

ADDITIONAL COVENANTS. In addition 1o the covenpis and agreements in the Security lastrument. Borrower and
Lender further covenant and zeree as feilow s: (despite 2nything (o contrary contained in the Security Instrument or the Note):

L CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security losiument ithe "aiaurity Date”™), 1 will be able to obtin 3 new
e ©New Loan™ with a new Mzurity Date not o exceed 150 months froin the previous Mawrity Date and witk
an inerest rale eouzi o ohe "New Note Rate™ which will ix the curremt nasker rote i all the conditions provided in
Scetions 2 and 4 Wlow are nwt uhe “Cornditiomal Retimancing Option™). I those conditons are not met. |
understand  that the Notwe Holder i under zio obligation 1o refimmnce or modidiv the Note. or 10 extend the Maturity
Dute, and that 1 will have o repay ihe Nore ftom my own resousees or find 2 lender (willing to lend me the money

07564975
2. CONDITIONS TO OFTION

I 1 want to exercise the Condtion] Refinancing  Option ar matwiily. cenain conditions must < met as of the
Matsrity Date. Thewe conditions are: 1y 1 must still be the pwner and occupant of the propenty” subject 1o the
Security Instnunent (the “Propents™y (23 T mwst be current in my monthly payments and cannot have been more
ihan 30 days Rt on asy of the 12 scheduled monthly paymwnts imumediately preceding the Mawrity Dawe; (3) the
loan to value ratie mnst meet the Note Holder's product specifications: (4) no lien against the Propeny (except for
wees and special assessmients pod set due and payable) other thon that of the Security Instrument may exist; and (5)
1 st ke 2 written reques? te the Note Holder as provided in Section 4 below.

16 repay the Nute.

3. CALCULATING THE NEW PAYMENT AMOUNT

Frovided the conditions requitd in Section 2 above are satisfied, the Note Holder will deermine the amount of
the menthly pavmeni that will be sufiicient to repay in full (2) ihe veyd principal, plus (b) accrued but unpaid
tnterest, plus (2) all other sums | will owe under the Note and Secunity Irztrument on the Mawrity Date (assuming
my momhly payments then are crment. 95 required under Section 2 above), over the term of the New Note at the
New Note Rue in vgqual monthly pavments,  The restlt of this caleulation will be the amount of my new principal

apd frerest paviment cvery month unil the New Note is ully paid.

MULTISTATE BALLOON RIDER - Single Family - Fannic Mae Uniforay Instrument Form 3180 12/89
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4. ENERCISING THE CONDITIONAL. REFINANCING QFTION

The Note Holder wil! potify me 1 least 50 calendar davs in advance of the Madty Date and advise me of the
priccipal, accrued but wnpaid interest  and all other sums | am expected 1o owe on the Maiwrity Date.  The Note
Holder also will advise mwe that | m:y exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Nete Holder will provide my paynwnt record information, together with the name, title and
address of the person representing  the Note Heider that 1 must noiify in order to exercise the Conditional
Refinancing Option. I | meet ihe oonditons of Section 2 sbove, | nmy exercise the the Conditional Refinancing
Cption by nutifvirg the Note Holder 2o later than 43 calendar days prior to the Mawrity Date. | will then have 30
o extendar dayvs 10 provide the Note Helder with accepishle prool of my required ownership, occupancy and propeny
len states. Before the Mamrity Date the Note Helder will advise mie of the new interest rate {the New Noic Rate),
o onew momthly pavicent amount 2nd a ate, tme and place at wwhich | must appear 16 sign any docunknts  required (o
- complete the required refinancing. | snderstand the Note Helder may charge me an oniginzlion fee and the costs
assoctated whilr upeatiog the title poley. if any, and any feasonable third-pany costs. such as documentary stamps,
intanmbie tax servey, ceeonding fees, v

. I.HQMG“LET'-.L&?-*-.- .

BY SIGNING BELOWW. Bormawer aceepts and avrees 1o the wnns and covenants contained in this Balloon
; P £
Rider.

97564975

T

MOSES  'KING ) B;nsflu)m
Af_&:f.:_uff'//f _?/a A ~ (Seal)
GNENDOLYN  KING / -Borrower
e e fa (Seal)
-Borrower
-Borrower
[ngn Original Only]
CoOK COUNTHR
RECORDER
£SSE WHITE
SKOKIE OFFICE
Form 3180.33 12/89
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