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MORTGAGE

THIS MORTGAGE ¢~ Security lnstmg)em; pgivenon JULY 24 , 1997 .
The mongagor is HALLAST ISBY , "UNMARRIED

A /CZL, gy (*Borrower™). This Security Instrument is given to
BNC MORTGAGE, INC., & CALIFORNIA CORPCRATION .
which is o12anized and existing under the lavs of CALIFORNIA .and whose address is

P.0. BOX 11859
SANTA ANA, CALIFORNIA 927:1-1959
(“Lender™). Bormower owes Lender the prncipal sum of

o!iars (U.S. 5 76,000, 00 ). '“his dely is'evidenced by Borrower's noic dated the same daie as this
Security Instrument ("Note®), which provides for monthl pavments, with the full debt, if not paid carlier, duc and
pavable on  ATGUST 1, 2027 . This Security Instrument sccures to Lender: (a)
the repayment of the debi evidenced by the Nete, with imeresi; ard. all renewals, extensions and modifications of the
Note; (b) the 2ayment of all other sums, witl. interest, advanced wider paragraph 7 10 proiect the security of this
Security Instrwment; and {c) the performance ¢f Borrower’s covenants ans-agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant ood coavey to Lender the following described

propenty locaied in COOX Coumy, Hlinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A BANT HEREOF AS EXHIBIT
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which has the address of 553€ WEST ADAMS CHICAGO .
=i 97564691
[liinots 60544 {"Property Address™):
{Zip Conte]
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TOGETHER WITH ! the improvemenis row or hereafier erected on the propenty, and all easements,
appunenances, and fixtures now or herealter 2 pant of the property. Al replacements and additions shall also be
covered by this Security Instrumem.  All of the foregeing is referred to in this Security Instrument as the “Propeny.”

BGRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right o
morigage, grart and convey the Property and that the Propeny is unentumbered, except for encumbrances of record.
Borrower warrants and wili defend generally the title to the Propenty against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combinss unifornnn covenants for national use and non-untform covenanls with
timited variations by jurisdiction 10 constitule i uniform secusity instrument covering real property.

UNIFOR™ COVENANTS. Bomrower and Lender covenamt and agrec as follows:

1. Payoem of Principal and I[nlerest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt eviderced by the Note and any prepavment and late charges due under the
Noie.

2. Fuwsls-ior Taxes and Insurance. Subject 1o appiicable iaw or to a written waiver by Lender, Borrower shall
pav 10 Lender ¢a Yo day monthiy pavments ate due under the Noie, entil the Note is paid in full, a sum (“Funds®)
for: (ay yearly 1axes-¢nd assessments which may attain priosity over this Security Instrument 23 a lien on the Propeny:
(b} vearly lezsehoié paraenis or ground rents on the Property, if any; () vearly hazard or propeny insurance
oremiums; {dr yearly flovd insrance premiums, if any: {€) yearly mongage insurance premiums, if any; and (f) any
sums pavable by Borrower 10 Lender, in accoidance with the provisions of paragraph 8, in licu of the payment of
mortgage insurance premiums. Thase items ave Called "Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amount a0t to exceee - maximem amout a lender for a federally relaied mongage loan may require
for Borrower's escrow account under the fcocral Real Estate Settlement Procedures Act of 1974 as amended from time
o time, 12 U.S.C. § 260! et seq. ("RES.?A"). nless another Jaw that applies to the Funds sets a lesser amount. If
so, Lender may, at any time, coilect and hold Funds in an amount not to cxceed the lesser amoent. Lender may
estimate the amoun: of Funds due ~n the basisof current data and reasonable estimates of expenditures of future
Escrow ltems or etherwise in accordance with appicabl law.

The Funds shall be held in 2n institution whose dipostis are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insticution) or in 2ty “edera) Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for holding and applying ths Funds, annuaily amalyzing
the escrow zccount, or verifying the Escrow liems, unless Lendec ravs Borrower interest en the Funds and applicable
Iaw permits Zender to make such a charge. However, Lender may rquire Borrower to pay a one-time charge for an
independen: real estate tax reporting service wsed by Leader in<onnertion with this loan, unless applicable law
provides othsrwise. Uniess an ggreement is wade or applicabie law reqtires interest to be paid, Lender shall not be
required 10 pay Borrower any interest or camis.gs on the Funds. Borrower wnit 1ender may agree in writing, however,
that interest shali be paid on the Funds. Lender shall give to Borrower, witheur charge, an annual accounting of the
Funds, showing credits and debits 1o the Funds and e purpose for which each ccbil to the Funds was made. The
Funds arc peedged as additional security for all sums secured by tis Security Instrumwnt.

1f the Funds held by Lender exceed the amounts jermitied to be heid by applicable luw, Lender shall account to
Borrower for the excess Funds in accordance with the trequiremants of applicable Jaw. Ifthe.=iaegnt of the Funds held
by Lender a- any time is not sufficient to pay che Escrow liems when due, Lender may so noaf; Yorrower in wriling,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. [oriower shall make
up the deficiency in no more than twelve monthly pavments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund ro Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the
acquisition or sale of the Propenty, shall appiy any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs ! and 2 shall be applied: first, to 2ny prepayment charges due under the Note: second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal duve; ard Jast, to any lale charges duc under ihe Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribinable to the
Property which may auain priority over this Security Instrument, and leasehold payments or ground reats, if any.
Borrower <hall puy these obligations in the manner provided in parzgraph 2, or if not paid in that manner, Borrower
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shall payv them on time dicestly 1o the person owed payment. Borrower shall promptly fumish to Lender all notices
of amounts to be paid under this paragrapl. If Borrower makss these pavments directly. Borrower shall prompily
fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Jien which his prionity ever this Secunity Instrument unless Borrower: (a)
agrees in writizg 10 the pavment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests
ta good faith 1t ¢ lien by, or defends against enforcement of the len ia, legal proceedings which in the Lender’s opinion
operale to present the enforcememt of the lien; or {¢) sxcures from the holder of the lien an agreement satisfactory
10 Lender subordinating the lien to this Secusity Instruiment.  If Lender determines that any pari of the Property is
subject to a lier which may attain priotiiy over this Security Instrument, Lender may give Borrower 2 notice identiiviag
the Tien. Borrewer shall satisfy the lien or take one or more of the actions sct fech above within 10 ays of the giving
of notice.

5. Hazznd or Property Insurance. Bosrower shail kéep the improvenkents now existing or hereafter erected on
the Propenty itsured against loss by fire, hazards included within the term “cxiended coverage” and any other hazards,
including floo?s or flooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts
and for the peciods that Lender requires. The insurance carrier providing the insurance shall be chesen by Berrower
subject 1o Leader’s 2poroval which shall not te unreasonzbly withheld. If Borrower fails to maintmin coverage
described above, Lerder may, 2t Lender's oprion, oblain coverage 1o protect Lender’s rights in the Propeny in
accordance wth paragrajh. 7.

All insurance policies and rznewals shall be acceptable 10 Lender and shall include a standard mongege clause.
Lender shall ave (he right 1o 22id the policies and renewals. If Lender tequires, Borrower shall promptly give to
Lender all rocipts of paid premiums and renewal notices. [n the evert of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lermaer may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ctherviise \agree in writing, insurance proceeds shali be applied te restoration or
repait of the Property damaged, if the 1ostesation of repair is cconomically feasible and Lender’s sevuriy is not
lessened. [f ke resicration or repair is not cccivaicaliy feasible or Lender’s security would be lessened, the insurance
proceesds shall be applied to the sums secured Ly s Security Instrument, whether or not then due, with any excess
paid 10 Borrower. i Borrower abandons the Propenty, o does not answer within 30 days a notice from Lender that
the insurance carrier has offered (o settle a claim, ther Lender may coliect the insurance proceeds. Lender may use
the proceeds (o repair or restore the Propenty or to pay suins secured by this Security Instrument. whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any 2"ication of proceeds to principal shall not extend
or postpone the Jue date of the monthly pavments reierred 1o in prranraphs 1 and 2 or change the amount of the
payments 1 urder paragraph 21 the Property is acquired by Lencer, Bonuwer's right 1o any insurance policies and
proceeds resthiing frem damage to the Property prior to the acquisifion shall puss 1o Lender to the extent of the sums
secured by this Security I[nstrument immediately prior to the acquisition.

6. Occupancy, Prescrvaiion, Mainicnance and Protection of the Propzay, Boerrower’s Loan  Application;
Lcascholds. Bosrower shail occupy, esiablish, and use the Propeny as Borrower's princioal residence witizin sixty days
after the execution of this Securty Instrument and shall continuz to occupy the Propenty as Bosrower’s principal
residerice for a1 least one year after the date of occupancy, unless Lender otherwise agree. w writing, which consent
shall not be unreasorably withheld, or ualess exienuating circumstances cxist which arz bevup’ Rorrower's control.
Borrowzr shal! not destroy, damage or impair the Propenty, aliow the Properiy to deteriorate, ‘o7 cummit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or critainal. is begun that
in Lender’s 200d faith judgment could result in forfeiture of the Propeny ¢r otherwise materially izupair the lien
created by this Security Insirument or Lender's security interest.  Borrower may cure such a default and reinstaie, as
provided in paragraph 18, by causing the action or procveding 10 be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in tke Property or other material impaizment of the lien
created by ikis Security Instrument or Lender’s security interest. ilorrower shall also be in default if Borrower, during
the loan application process, gave maierially faise or inaccurate information or statements 10 Lender (or failed to
provide Lender with any material inforemation) in connection with the loan evidenced by the Note, including, but noi
limited to, r2preseniations conceming Borrower’s occupancy of the Propeny as a principal residence. I this Security
Instrument s cn a leasehold, Bormower shall comply with al} the provisions of the lease. If Borrower acquires fee title
to the Propery, ihe leaschold and the fee ritle shall not merge uniess Lender agrees to the merger in writing.
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7. Proicction of Lender’s Rights in the Property. If Borrower fails w perform the covenaats and agreements
contained in this Security Instrument, or there iy a tegal proceeding that may significandy affect Lender’s rights in the
Property {such as a proceeding in bankrupicy, prodbate, for condemnation or forfeiture or (o enforce laws or
regulations). (hen Lender may do and pay for whatever is necessacy to protect the value of the Propeny and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priosity over this
Security Inst-ument, appeaning in court, paying reasonable sttomeys’ fees and entering on the Property 1o make repairs.
Although Lender may ake aciion under <his paragraph 7, Lender does not have to do so.

Any amousts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurity [nstrument.  Unfess Borrower and Lender agree 10 other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shalt be payvable, with interest, upon notice from Lender
10 Sorrower regquesting payment.

8. Mongzge Insurance. If Lender required mongage insurance as a condition of making the loan secured by
this Security Tistrument, Borrower shall pay the premiums required to maintain the mongage insurance in efizet. I,
for ay reason the morigage insurance coverage required by Lender lapses or ceases 1o be in effeci. Borrower shall
pay the premivms cequired to obtain coverage substamtially equivalert to the mongage insurance previously in cffect,
a1 a cost substamiizily equivalent to the ¢ost 10 Bomrower of the mongage insurance previously in eficct. from an
alteraate monzage wswer approved by Lender. I subsiantially equivalent mongage inserance coverage is not
available, Borvwer shall piy 1o Lender cach monih a sum cqual 10 one-twelfth of the yearly monigage insurance
gremium being paid by Borov cr when the insurance coverage lapsed or ceased 10 be in effect. Lender will axcept,
use and retain Giese payments e-u loss reserve in licu of mortgage insurance. Loss reserve payments may no longer
bz requirsd, at the option of Lender, if mortgage insurance coverage (in the amount and ior the period that Lender
requires) provided by ap inserer appiovid by Lender again becemes available and is obained.  Borrower shall pay the
premiums requirsd o mainiain mortgaze insuance in cfiect, or w provide 2 loss reserve, until the requisement for
mwongage insurarce ends in accordance wiili <y wrilten agreement between Borrower and Lerder or applicable law.

9. Inspection. Lender or its agent may-oise reasonable cnlries apon and inspections of the Property. Lender
shall give Borrowsr notice a¢ the time of or privi > .an inspection specifying reasonable cause for the fnspection.

10. Condemnation. The proceeds of any xward or 2ixim for damages, direct or consequential, in conneciion wih
anv condemnation or other taking of any part of the Piopetiv, or for convevance in liew of condemnation, are herzby
assigned and shall be paid 10 Lender.

In th2 event of 3 total 1aking of the Propeniy, the procecds shall be applicd 10 the sums sccured by this Security
instrument, whether or not then due, with any excess paid to Boicorer, In the event of 2 partia) taking of the Propeny
in whick ihe fair market value of the Propenty immediately before th: taking is equal 1o of gicater than ihe amount
of the sums secured by this Security Instrument immediately before the (abicg, unless Borrower and Lender otherwise

© agree in writing, the sums secured by this Security Insttument shall Lo refuced by the amount of the proceeds

multiplied by the {ullowing fraction: (s} the izl amount of the sums secused 'mmediziely before the taking, divided

- by (b) the fair markst value of the Propeny immediately before the taking. Any buance shall be paid 1o Borrower.

In the event of a partial 1aking of the Propenty in which the fair market value of tac Piopenty immedimcely before the
uaking is less than “he amount of the sums secured immediately before the itaking, unless Borrower and Lender

-otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shiul b apolied to the sums
secured by this Security Instrument whether or rot the sums are then due.

i the Propenty 1 sbandoned by Bomowet, or if, afier notice by Lender to Borrawer that < condemnor offers
to make an award or settle a claim for damages, Borrowes fails to sespond to Lender within 30 days aftsr the date the
potice is given, Lender #s autherized to collect amd apply the proceeds, at its option, cither to restoriini or eepair of
the Propenty or 1o the sums secured by this Securily Instnument, whether or oot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shalt not extend
or posipone the due cate of the monthly paymernts referred 1o in paragraphs | and 2 or change the amount of such
payments.

11. Bomower Not Released; Forbearance By lender Not a Waiver. Extension of the time for payment o
modification of amonization of the sums sccured by this Sccurity Iastrument granted by Lender 1o any successor in
interest of Borrower skall not operate 1o release e jiability of the original Borrower or Borrower's successors in
inferest. Lender shall not be required to commence proceedings against any successor in iaterest or refuse 1o extend
time for payment of otherwise modify amortization of the sums secured by this Security Instrument by reason of any
temand made by the original Borrower or Borrower’s successors in imerest.  Any forbearance by Lender in exescising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scverad Liability; Co-signers. The covenanls and agreements of this
Security [astrument shall bind and benefit the successors and assigns of Lender and Berrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security instrument but does not ex:cute the Note: (u) is co-signing this Security Instruinent only to mongage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally
obligated to pay the sums secured by this Sccurity Instrament: and (c) agrees that Lerder and any other Borrower may
agree 10 extend. modify, forbear or :nake any zccommodations with regard o the terms of this Security Instrument or
the Noie withowt that Borrowet's consent.

13. Loan Charges. If the Jzan secured by this Security Instrument is subject to a law which sets maxsmum loan
charges, and that law is finally intepreted so that the interest or other loan charges collecied or to be collected in
connection with the foan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and {b) any sums already coliected from Borrower which
exceeded permired limits will be refundsd to Borrower. Lender mayv choose to make this refund by reducing the
principal owed unver the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction
will be treated asa rantial prepavrent withou! any prepayment charge under the Note.

14. Notices. ‘Anynotice to Borrower provided for in this Security Insirument shall be given by delivering it or
by mailing it by fsst-clacs mail unless applicable law requires use of ancther method. The notice shall be directed to
the Property Address of anv-other address Borrower designates by notice to Leader. Any notice to Lender shall be
giver by first class mail to Lender’s address stated herein or any oiher address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is loca=d. In the event that any provision or clause of this Security Instrument or
the Note coaflicts with applicable law, such con'lict shail not affect other provisions of this Security Instrument or the
Note which can be given effect witkoul the conflicriag provision. To this end the provisions of this Security Instrumeni
and the Note are declared to be scverable.

16. Borower’s Copy. Borrower shall be given ore conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inimicst in Borrower. If all or any pan of the Propenty or any
interest in it 3s sold or transferred (or if a beneficial interess in Borrower is sold or transferred and Borrower is not
2 natural person) without Lender’s prior writien consent, Lengér nny, at its option, require immediate pavment in full
of all sums secured by this Security instrument. However, this optiors shall not be exercised by Lender if exercise is
peohibited by federal law as of the date of his Secunty Instrument.

If Lender exercices this opticn, Lender shall give Borrower notice of a:celeration.  The notice shall provide 2
period of not less than 30 days from the date the notice is defivered or moiied. within which Borrower must pay ait
sums secured by this Security Instrument. [ Borrower fails to pay these sums prior.to the expiration of his period.
Lender may invoke any remcdies permitied by this Security Instrument withour fupi,zi rotice or demand on Borrower.

18. Borrewer's Right 1o Reinstatc. Il Borrower meets certain conditions, Borrowen shall have the right 10 have
enforcement of this Security Instrument discontinued a1 any time prior to the carlier of: {a} 5 days (or such other
period s applicable aw may specify for reinstatement) before sale of the Property puriuap’ 1o any power of sale
comained in this Security Instrument; or (b) entry of 3 judgment enforcing this Security Instrunri, ~Those conditions
are thar Borrower: (2) pays Lender all sums which then would be due under this Security Instsarieit and the Note
as if no acceleration had occurred; (b) cres any defiult of any other covenants or agreemerts; {¢) ¥ all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably reguire to assure that the lien of this Secunity lastrument, Lender’s rights in the
Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Insirument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurmed. Howeves, this right 1o reinstaie shail not apply in the case of ascelermion
under paragraph 17,

19. Sale of Notc; Change of Lozn Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result a1 a change
in the entity {known as the "Loan Sevicer™) that collects monthiy payments due under she Note and this Security
Instrument. There aso may be one or more changes of the Loan Servicer unrelated to a sale of the Note. [{ there
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is a change of the Loan Servicer, Borrower will be given vrritten notice of the change in accordance with paragraph
14 above and 2pplicable Jaw. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by 2pplicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispasal, storage, or release
of any Hazardous Substances c¢n or in the Pioperty. Borrower shall not do, nor aliow anyone clse to o, anything
affecting the Propenty that is in violation of any Environmental Law. The preosding two sentznces shall not apply to
the presence, use, of storage on the Property of small guantities of Hazardous Substances that are generlly recognized
to be appropriate (0 normal residential uses and to maimicnance of she Property.

Borrower shall promptly give Lender writien notice of any investigaiton, claim, demand, lawsuit or other action
by any govemnmental cr regulatory agency or privaie party iavolving the Propeny and any Hazardous Substance or
Environmenial Law of whizh Batrower has actual knewledge. 1f Borrower leams, or is notifizd by any governmental
or regulatory zuthority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promotly take all necessary remedial actions in accordance with Eavironmental Law.

As used G \his paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gosoline, kerosene, other flammable or toxic
petroleumn  producty, toxic pesticides and herbicides, volatile solveats, muierials containing asbestos or formaldehyde.
and radioaciive malerials’  As used in this paragraph 20, “Environmental Law® means federal laws and laws of the
jurisdiction where the Piopeny is located that relate e health, safety or environmental protection.

NON-UNIFORM COY%EXANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedis. Lencer shali give nntice to Borrewer prior to acceleration following Borrower's
breach of any covenant or agresmest )in this Security Insirament (but not prior to acceleration under paragraph 17
unless applicable law provides otherwic). The netice shall specify: (3) the default: (b) the action required 1o cure the
default; (c) a date, ot less thar: 30 days ‘rom the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the detuzh-un or bifore the date specified in the nolice may result in acceleration
of the sums secured by this Security Instrumeni, fucsclosure by judicial preceeding and sale of the Propeny. The nolice
shall further inform Borrower of the rizht 1o tipsae after acceleration and the right to assert in the foreclosure
proceeding the non-cxistence ¢f a defaull or any o.hir defense of Borrower to acceleration and foreclosure,  [f the
default is not cured on or befors the date specified in ke notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument (without fumther demand and may foreciose this Security
Instrument by judicial proceedinzg. Lencer shall be entitled (0 sollect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasorable aromeys’ fees and cosis of title evidence.

22. Release. Upon payment of ali sums secured by this Security Insirument. Lender shail releasc this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead  exeriplion ir the Property.

24. Riders to this Sccurity Instrement. If one ¢r more riders are execvicad by Bormower and recorded tagether
with this Security Instrument, -he covenants and agreements of each such rider sh2ii be incorporated into and shall
amend and supplement the covenants ard agreements of this Security Instrument ‘a; i the rider(s) were a part of this
Security Instrument. {Check applicable box(es}]

J
Adjustable Rate Rider D Condommuum Rider I:_l )4 Family Rider
L_l Graduated Payment Ridzr D Planned Unit Development Rider l:l Biwec ¥y Movment Rider

D Ballout: Rider D Rate Improvement Rider [I Secend Home Rider

D Otheris) {specifvi

7064991
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BY SIGNING BELOW, Berrower axepts and agrees to the terms and covenanis contained in this Security
Instrument and 1 any rider(s) ereculed by Bormower ard recorded with it

Witnesses:
7%1/(—4—'(— (;" /“‘&(% {Seal)

TALLASE 'b"’"’ - Borrower
Soc:a! Security Number

L lhow Wy T8 st vy 2K 3 TSN 8o O

Social Security Number

{Seal)

- Borroraer

- Barmower
Social Secunity Number

Social Security Number L4

{Seat)

« Botrower

[, (Seal)

- Barrower

Socizl Secunity Number

Social Security Nember

STATE OF [LLINCIS, COOX Lounty s

i L{{.—q_,,;_,a,; - y_i{fﬁ-wﬂ-u( a Notary Public in and for said country and state,
'f/a..a:‘a@ -ﬂodé / a:w IR XX CREENIEN UL AR o

do hereby cenify thar |

a2
L

5( free and volunz~s act, for the uses and purposes

. fersonally known to me 1o be the sur2-person(s) whose rameis)
subseribed to ke foregoing instrument, appeared befare me this day in poison. and acknowledged that
stgned and delivered the said instrument as

tnerein set forth.

T F G <
Given under my hand and official sea, this < d day of }{_.«/‘Q-} e
ry i

My Commission expires: ~
2 o7 N

Notary Public

This instrumen: was prepared by

“OFFICIAL SEAL™
CAROLINE §2PANIK
Svotary Putle, State ot itnas
¥y Commussion Eapees 2350

(Nare)

97564991

(Address)

Form 5014 980 (pate 7 of 7 pages)

ILLINOIS -- Singte Family - Faseie Mae/Freddic Mac UNIFORM  INSTRUMENT




>
al
O
O
o
<
O
LL
0O
Z
5




- PR LR

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER Loan Numper 5310032
(LIBOR 6-Month [ndex - Rate Caps)

THIS ADJUSTABLE RATE RiDER ismade this  24Tth  dayof JULY
1985 , and i incorporated into ard shall be deemed to amend and supplement the
Mongazs, Doed of Trust or Security Deed (the ~Security Instrumen:™) of the same date given by the
undersizned (the “Berrower®) 1o secure Borrower's Adjustable Raie Note {the "Nowe®) 1o
BNC/MORTGAGE, INC., A CALIFOINIA CORPORATION
(the “Lcand?) of the same date ané covering the property described in the Security Insirument and

located at:

5524 WEST ADAMS, CRICAGO,
{Prepem Addrens)

THE NOTE CONTAINS -PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEI'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM TAYFE THE BORROWER MUST PAY.

ADDITIONAL COVYENANTS. In 3dlition to the covenants and agreements mads in the
Securicv Instrument, Borrower ind Lender funiicr-covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMEIF THANGES
The Noie provides for an initia’ interest rate of 11.600 %. The Noic
provices for changes in the interest tate and the monthly piyments. as follows:

*4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
Tae intzrest rate 1 will pay may change on the first dayof  AUGE 1
1258 .and on thal day every  3th month thereafter. Em‘! date on which my

i
interest rate could change is called @ “Change Date.”

J) The lodex
Beginning with the first Change Date, my interest rate will be based on an Index. /flx “Indec”

is the m-cragc'ofinlcrbank offered raies for 6-month U.5. doHar-denominated  deposits in 1e fundon
markes based on quotations of major banks, as published in the “Money Rares” section of the Western
Edition of The Wall Sireet Joamal. The most vocent Index figure available as of the date 45 days

befors exch Change Date s czlled the "Current Index.”
If the Index is no longer avaiiable, the Noie Holder will chioose 2 new index that is based upon

compzrable information. The Note Holder will give me notice of this choice.

97564591

ADJUSTABLE RATE RIDER-LIBORX 6 MONTH INDEX-Singls Faznh R JOWS

Pige Tef2

Borrawer Iznuials "'f‘{, z
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(C Calculation of Changes

Beiore cach Change Date, the Note Holder will calesiate my new interest rale by adding
SEVEN AND 65071000 percemage poini(s)
( 7-830 %) 1o the Current Index. The Note Holder will then round the result of this addition
fo the rearest ope-cighth of one percentage point (0.123%). Subject to the Timits stated in Section
D) below, this rounded amoumt will be my new interest rate until the next Change Date.

Tte Noie Holder will then determine the zmount of the monthly payment that would be
sufficien: to repay the uapaid principal thar | am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal pavments. The result of this caleulation
will be the new amoumt of my monthly pavment.

J¥- Limits on Intcrest Rate Chaoges

Tae imierest waie | am sequired w pay at the first Change Date will not be greater
than 18.103 % 5iless than 11.600 %, Thereafier, my imerest rate will
never e increased or decreased on any single Change Date by more than
ONE AND 0€0/1000 perceniage pOini(s)
{ 1.000 %) fon the rate of interest | have been paying for the proceding 6
months. My interest iale will pever be grealer than 18.100 % orlessthan 11.600 %,

(19 Effective Date of Chapis

hiy new interest rale will bucome effective on each Change Date. | will pay the amount of my
new ssonthly pavment beginping on b2 first monthly payment date after the Change Dare until the
amount of my monthly payment chang:s asain.

{F) Notice of Changes

The Note Holdes will deliver or mail 1o me Z notice of any changes in my interest rate and the
amount of my monthiy pavment before the effeciive date of any change. The notice will include
information required by law to be given me and also tiewile and telephone number of & person who
will 2aswer any queston | may have regarding the notice.”

8Y SIGNING BELOW, Borrower accepts and ageees to Lhe terms and covenants contained in
pazes | and 2 of this Adjustable Rawe Rider,

j /
E ailaa, L, (Seal) (Seal)

HALLASE ISBY’ /) -Borrower -Borrower

(Seal) e (Seah)
-Bornower Jaxrrower

(Seal) {Seab)
-Borrower -Bamrower

AGHUSTABLE KATE RIDER-LIBOR & MONTH INDEX-Stngle Famudy-
Page 2012

Borrower Inumls ?f ,I

T 9764591
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QDS USRS

Lol 1 {excep! the Easl 6 len! thereof) in Thomas Carroll’'s Subdivision of Lols 131 and 132 of
School Trustee's Subdivision of the Horth Pait of Section 16, Township 39 North, Range 13,
East of the Third Principa: Meridian, Also wn: Tast 1/2 of Lot 16 in William H. snd Edwin S.
Bush Sufrdivision of Lols 153 and 154 in Sclioul Trustee's Subdivision of the North Part of
Section 16, Township 39 North, Range 13, Eas’ o! the Third Principal Meridian, in Cook
Caounty, {itinois.

Note for information only:
Common Address: 5536 Wesl Adams. Chicago, H 60644

97564991
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