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MORTGAGE J] f/

THES MORTGAG) (" Security Instrumenc”) is given on  July 31, 1997
The mortgagor is BART 7 .K. FEDERICI, HUSBAND and CATHERINE R. A.
FEDERICI, WIFE

("Borrower"), This Security Instrument is given 0

DOWNER: GROVE NATIONAL BANK ,
which is mgan:zed and existing under thodawsof  ILLINOIS . anuf whose address is
5140 S. MAIN ST., DOWNERS GROVE, 1164515

(*Lender”). Borrower owes Lender the principal sum of
NINETY -NINE THOUSAND NINE HUNDFED TEN DOLLARS AND 00/100

Dollars (L1.5.3 99, 910.00 ). This debn is eviderced by Borrower's note dated the same date as
this Security Instrument (“Note*), which provides for moniliy” payments, with the full debl, if not paid
carlier, du: and payable on August 1, 2027 . This Security Instrument sccures
to Lender: (a) the repayment of the debt evidenced by the Note viir interest, and all renewals, extensions
and madifications of the Note; {b) the payment of all other sums, with iterest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢) the peiformianes of Borrower's covensnis and
agreements under this Security Instrument and the Note. For this purpose, Dorrower does hereby morigage,
grant and ¢eavey to Lender the following described property located in

CO0K County, lllinois:

+ SEE ATTACHED
P.I.N.4 18-20-100-081-1007
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which has the address of £814 JOLI{EIT IRDAD, UNIT #7 INDIA{I:I_ IJ-IEAD PARK
Street City
Iinois 3052% ("Property Address”);
[Zip Code|
ILLINOIS-Sinj le Fumily -Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 980
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TOGETHER WITH all the improvememis now or hereafter erected on the property. and all easements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions stiall aiso be covered by this Security Instrument,

All of the foregolng is referred to in this Security Instrument as the “Property.” .

BORROWER COVENANTS that borrower is lawfully seised of the estate hereby canveyed and has the right to gram and
convey the Property and that the Property is unencumbered, excep! for encumbrances of record. Borrower warrams and will
defend generally the title 10 the Property againyt all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenans with limited
virriations by jurisdiction to canstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due whe principal
of and interest on the debt evidenced by the Nate and any prepayment and late charges due under ihe Note.

2. Funds for Taxes and Jnsurance. Subject to applicable Jaw or w0 a written waiver by Lender, Borrowar shali pay to
Lender on the day monthly payments are due under the Note, umil the Note is paid in full, a sum ("Funds”) for: (a) yearly 1axes
and assessments which may attain priority over this Sexurity Instrument as 2 Jien on the Praperty; (b) yearly leasehold payments
or ground fents on e Vroperty, if any; (¢) vearly fazacd or property insurance premiums; () yearly flood insuranice premiums, if
any; (e) yearly mo-)gap: insurance premiums, if any; and () any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph 8, v lieu of the payment of morigage insurance premiums. These iems are called "Escrow liems.”
Lender may, a1 any time, <ob.ct and hold Funds in an amount pot 10 exceed the maximum amoum a lender for a federally
related morigage loan may requir: for Borrower's escrew account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time 1o time; 12 U.5.C.§ 2601 et seq. ("RESPA"), unless another law that applies 10 the Funds seis a
fesser amount. If so, Lender may, ar 2ay-time, collect and hok! Funds in an amount not to exced the fesser amount. Lendes may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fuse Escrow ltems
or otherwise in accordance with applicable 1,

The Funds shall be held in an instiution whose, deposits are insured hy a federal agency, instrumentality, or entity tincluding
Lender, if Lender is such an institwtion) or in uav Federal Home Losn Bank. Lender shall apply the Funds 1o pay the escrow
items. Lender may not charge Borrower for holding snd applying the Funds, annually analyzing the escrow accoumt, or verifying
the Escrow liems, unless Lender pays Borrower intereit ~nhe Funds and ipplicable law permits Lender 1o make such a charge.
However, Lender may require Borrower to pay a one-tin: charge for an ndependent real ostale (ax reporting service used by
Lender in connection with this foan, usless applicable law provides otherwse. Unfess an agreemem is made ur applicable law
requires interest to be paid. Lender shall pot be required to pey Porrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid or/the Funds. Lender shall give 1o Borrower, withowt charge, an
annual accounting of the Funds showing credits and debits 10 the Fends and the purpose for which cach debit w the Funds was
made. The Funds are pledged ax additional security for all sums secured by thus Security Instrumens.

If the Funds heid by Lender exceed the amounts permitted to be held vy arplicable Jaw, Lender shail accaunt to Borrower for
the cxcess Funds in accordance with the requirements of applicable faw. It the zaunt of the Funds held by Lender a1 any tisic
is not sufficient 10 pay the Escrow liems when due, Lender may so nonfy Borrewer a writing. and, in such case Borrower shall
pay 1o Lender the amount necessary 10 make up thie deficiency. Borrower shall mak<_up the deficiency in no more than welve
monthly payments, a1 Lender's sole discretion.

Upon payment in full of atl sums secured by this Security Instrument, Lender shall piompdy refund 1o Borrower amy Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, priov to the acquisition ot saie of the
Property, shall apply any Funds heid by Lender av the time of acquisition or sale as a crediv agniast the sums secured by this
Security Instrument, )

3. Appikation of Payments. Unless applicable law provides otherwise, all paymens received by lerder uader paragraphs 1
and 2 shall be applied: first, lo any prepayment charges due unler the Noie: sccond, (0 amounts paysrlc, uader paragraph 2

third, to interest due; fourth, o principal due; and last, to any late charges due under the note.

4, Charges; Liens. Borrower shafl pay all taxes, assessments, charges, fines and impositions attributadle 1o the Property
which may attain priority over this Security Instrument, and feasehold paymems or ground rems, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shsll pay them o time directy w the
person owed payinent. Borrower shall promptly furnish 10 Lender all notices of amoumts 10 be paid under this paragraph. H
Borrower makes these payments directly, Borrower shall prompuly furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests m good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operite w0 prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreemem savisfaciory w0 Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may atin priority over
this Security Instrument, Lender may give Borrower 2 notice idemifying the tien. Borrower shall satisfy the lien or sake one of
mare of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurunce, Borrower shall keep the improvements now existing or hereafier ¢recwed on the Property
insured against foss by fire, hazards included within the term “exiended coverage™ and any other hazards, including flouds or
fooding, for which Lenders requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
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requires. The insurunce carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintaip coverage described above, Lender may, at Lender's option, ohtain coverage
10 protect Lender's rights in the Preperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
hae the right tc hold the policies and remewals. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insusance carrier and Lender, Lender
mey make proof of loss if not made promptly by Borrower.

Unless Lemler and Boerrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repair of the
Property damagel, ff the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is ol eccnomically feasible or Lender’s securily would be lessened, the insurance proceeds shall be applied to the sums
sevured by this Sxcurity Instrument, whether or not then due, with any excess paid to Borrower. If Barrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then Lender may
coilect the insumunce peoceeds. Lender may use the proceeds to repair or resiore the Properly or to pay sums secured by this
Se.urity Instrasent, wheiier or not ther due. The 30-day period will begin when the nntice is given.

Unless Lencer and Porcower otherwise agree in writing, any application of proceeds to principal shall nol exiend or postpone
the due date of 1ae monthly riyments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired *y-Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition.sp2!! pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisiticn,

6. Occupanty, Preservation, Mrir cnance and Protection of the Property; Dorrower’s Loan Application; leaseholds. Borrower
shill veeupy, establich, and use the Propery is Borrower's principal residence within sixty days after (he execution of this Security
Instrument and :hall continue to occupy tne Property as Borrower's principsl residence for al least one year after the date of
ociupancy, unless )ender otherwise agrees in vriling, which consent shali not be unrcasonably withheld, or unless extenuating
cirzumstances ex st which are beyomd Borrower's-corirol. Borrower shall not destroy, damage ot impair the Property, allow the
Propecty to detz-iovate, or commit ‘waste on the Frojemy, Borrower shall be in defawlt if any forfeiture action or proceeding,
whether civil of criminal, s begun that in Lender’s geod fath judgment could result in forfeiture of the Property or otherwise
materially impnir the lien created by this Security Instrumer: or Lemder's security inferest. Borrower muy cure such a default and
reinstate, as provided in parsgraph 1€, by causing the action or procveding fo be dismissed with a ruling that, in Lender's good faith
derermination, pieciudes forfeiure of the Borrower's interest in-the-Property or other material impairment of 1he lien ereated by
this Security Instrument or Lender's security interest. Borrower shall ziso be in default if Borrower, during the loan application
process, gave meterally false or inaccurate information or statements i Lender (or failed to provide Lender with any material
inforination) in ¢xrection with the loan evidenced by the Note, including, kot ot limited to. representations concerning Borrower's
oceupancy of the Property as a principal residence. If this Security Instrumen: ‘s.un a leasehold, Borrower shail comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold an! the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Pratectio1 of Lender's Rights in the Property. 1f Borrower fails to perform the Covenants and agreements contained in (his
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i the Property (such as a proceeding
in banktupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), theii Lerder may do and pay for whatever
is 1ecessary to protect the value of the Property and Lender's rights in the Property. Lender's actiois may include paying any sums
secured by a lien which has priority aver this Security Instrument, appearing in court, paying reasonable~attorneys’ fees and entering
on the Property to muke repairs. Although Lender may take action under this paragraph 7, Lender does not have ta o so.

Any amouns disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrowe! s_ctred by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intoresi, from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Burrower requesting payiers.

8. Mortgag: !nsurance, If Lender requircd mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrowzr shall pay the premiums required to maintain the morigage insurance in effect. If, for any rewson, the
merigage insurance coversge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain covernge wubstantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. §f subsiantially
equivalent mortgage: insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (o one-twelfth of
the yearly morgigu insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o be in effect,
Lender wilt accept, use and retain these payments as a loss reserve In Yeu of mongage insurance. Loss reserve paymends may no
lorger be requir:d. at the opiion of Lender, if morigage insurance coverage (in the amount and for the period that Lender
recuires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay the premiums
recuired (o maintain mortgage insurance in effect, or to provide a loss reserve, uitif the requirement for morigage insurance ends in
acuordance with any written agreement hetween Borrower and Lender or applicable law,

9. Inspection. Lender or its agewt may make rensenable entries upon and inspeclions of the Properly. Lender shall give
Borrower notice at the time of or prior 1) an inspection specifying reasonahle cause for the inspection,

10. Condemnation, The proceeds of any award of claim for damages, dircct or consequential, in connection with any
Sing'e Family -- Faneic Mae/Freddie Mac UNIFORM INSTRUMENT -- Uniform Covenants 9/90 (page 3 of 6 pages)
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condemnation or other teking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and shall
be paid to Lender.

In the evemt of & toia} 1sking of the Property, the proceeds shall be applied to the sums secured by thit Securily Instrument,
whether or not then due, with any excess paid {o Borrower. In the event of a partial 1aking of the Prapenty in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shali be reduced by she amount of the proceeds muiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair markel value of the Property immediately before the uiking. Any
balance shall be paid to Borrower, In the event of a partial tking of the Property in which the fair snarket value of the Propeny
immedlately before the taking is less then the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in wriling or unless applicable faw otherwise provides, the proceeds shall be applied (o the sums secured by
this Securlty Instrument wheiher or ot the sums are then due.

If the Propenty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offess to make an
award or settle a clim for draanges, Borrower fails to respond o Lender within 30 days after the date the nitice is givert, Lender
is authorized to collect and apniy <he proceeds, af its option, either to restoration or repair of the Property or (o the sums secured
by this Security Instrument, wheticzar.52t then due.

Uniess Lender and Borrower othenise agroe in writing, any applicaion of proceeds to principal shall nat exiend or postpone
the due date of the monthly payments referred & in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Noi Relessed; ForbeerZice by Lender Not a Walver, Exiension of (he time for psyment or maodification of
amortization of the sums secured by this Securiy )isirament granted by Lender to any successor in interest of Borrower shaif aot
operate 1o release (he liability of the original Beirower or Borrower's successors in interest. Lender thall nol he required 10
commence proceedings against any successor in intures’ or vefuse to extend time for payment or otherwist modify amonization of
the sums secured by this Security Instrament by reuson of #ay demand made by the original Borrower or Borrower's suciessors in
imerest. Any forbearance by Lender in exercising any right or reedy shall not be a waiver of or preclude U exercite of any right
or remedy.

12, Succemsors and Assigns Bound; Joint and Several Liabilty; Co-signers, The covenants and agrements of this Security
Instrument shall bind and benefit the successors and ussigns of Lende. ani! Borrower, subject to the provicions ef paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any borrewr who co-signs this Security Instrument but does not
execute the Nole: (s) is co-signing this Security instrument only to morgege: grant and convey thal Borrower's inlerest in the
Property under the terms of this Security Instrument; (b) is not personally o%isited 10 pay the sums secured by this Security
[nstrument; and (c) ugrees that Lender and any other Borrower may sgree to exiend! riodify, forhear or make any accommodations
with regard (o the termss of this Security Instrument or the Note without that Borrower's consert,

13, Loan Charges, If the lonn secured by this Security Instrument is subject to a law whielisats maximam loan charges, and tha
law is finally interpreted o that the interest or other foan charges collected or (o he collecied inconnection with the loan exceed
the permitted Hmits, dien: (a) any such loan charge shall b seduced by the amount necessary 1o votze the charge © the permitted
limit; and (b) any sums already collected from Borrower which exceeded permited fimits will be refuraed o Borrower. Lende may
choose 1o make this refund by reducing the principal owed under the Nole or by making a direct puyricw t= Borrower. If a refund
reduces principal, the reduction wil! be treated as & pantia) prepayment without any prepayment charge under the Nou:.

14, Notices. Any notice to Borrower provided for in this Security Instrument shatt be given by delivering it s by muiling it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property uldress or any
other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to Londers address
stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this Securay frsitumen
shall be deemed (o have been given 10 Borrower or Lender whien given as provided in this paragrapls.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiciion in
which the Property is located. In the event (ha¢ auy provision or clause of this Security Insirument or the Note conflicts with

- applicable 1aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be aiven cffect
- without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared (o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

37. Tranafer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any interest in it it sold
o transferred (or if a beneficial interest in Borrower is sold or trausferred and Borrower is not & natural person) without Letder's
prior written consent, Lender may, al its option, required immediate payment in full of all sums secured by this Security Insirument.
However, this option shall not be exercised by Lender if cxercise is prehibited by federal law as of the date of this Seaurity
Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not I
than 30 deys from the daie the notice is delivered or mailed witiin which Boriower must pay all sums secured by this Seurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets cerwin conditions, Borrower shall have the right to have enforcement of
this Security Instrumestt discontinued at any (itne prior to the earlier of:(a) 5 days (or such oier period as applicable law may
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specify for reinstatemert) hf.fore sale of l:l Jmpeny pursuant tn any power :T: sa;c ummem this Security Instrument; or (b)

emry of a judgment erforcing this Security lnstrument.  Those conditions are that Borrower: (a) pays Lender all sums which then
would De due under this Security Instrument and the Note as if no acceleration lnd occurred; (b) cures any default of any other
covenants ar agrectaents; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ rees; and () takes such action as Lender may reasonably require (o assure that the lien of this Security
Instrument, Lender’s nights in the Property and Borrower's obligation to pay the swms sccured by this Security Instrument shall
continue unchanged. Jpon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if 1o acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
parageiph 17,

19. Sale of Note: Change of Loan Servicer. The Note or a partiai interest in the Note (together with this Security [nstrument)
may be sold one or more times without prior notice to Borrower. A sele may result in a change in the entity (Known as the "Loan
Servicer”) that collent. monthly payments duc under the Note and this Security Instrument, There also may be one or more
changes of the Loan fervicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph t4 above and applicable law. The notice will staie the name and
addrest of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Sihwstances. Borrower shall nof cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substanies-n or in the Property. Borrower shall not do, nor allow anyone c¢lse 10 do, anything affecling the Property
that is in violation of <nv-Bavironmental Law. The preceding two semtences shall not apply to the presence, use, or Storage ob
the Property of smull guarities of Hazardous Substances that are generally recognized w be nppropriate to normal residential
uses and to maintenaae: of uie Troperty.

Borrower shall promptly ‘gtve-Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulaory agency o« ntivate party involving the Property and any Mazardous Substance or Environmental Law ol
which Borrower har actual knowledg*"if Borrower learns, or is notified by any governmental or regulatory authority, that any
removil or other remediation of any Hazanlous Subsiance affecting the Property is necessary, Borrower shall peomptly take all
necessury remedial actions in accordance wiia Lavironmental Law,

As used in this paragraph 20, "Hazardou. Substances” are thosc substances defined as toxic or hazardous substances by
Environmentai Law and the following substances:—gasoline, Kerosene, othler flamutiable or toxic petroleum products, toxic
pesticiles and herb cides, volatile solvents, materiale esmaining asbestos ar formaldehyde, and radioactive materials. As used in
this paragraph 20, "Ewironmental Law' means federal 'aws and laws of the jurisdiction where the Property is located that celate
to heaith, safety or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furt'ier covenant and agree as follows:

21, Acceleration; Remedles. Lencler shall give notice to Deicower prior to acceleration following Borrower’s breach of any
covenint or agreement in this Securily Instrument (but not pilirto ncceleration under paragraph 17 unless applicable law
provides otherwise), The notice shall specify: (a) the default; (b) the-arlion required to cure the default; {c) u date, not less than
30 dms from the dite the notice is given to Borrower, by which the defowut must be cured; and (&) that fallure to cure the default
on or before the dete specified in the notice may result in accelermion of the sums secured by thix Security Instrument,
foreclusure by judicial proceeding and sale of the Property. The notice shall furthcr inform Borrower of the right to reinstate after
accelesation and th: right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acorleration and Foreclosure, If the clefuult Is not cured on or before the date spe-iod in the notke, Lender at its option may
requin: immediate payment in full of all sums secured by thiy Security Instrument wiiout Pather demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all exponses incurred in pursuing the remedies
provided in this paragraph 21, including, buy not limited to, attorneys’ fees and costs of titie ev.dance,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall roicase this Security Instrument
without charge to Borrswer. Borrower shail pay any recordation costs.

23, Walve of Homestead. Borrower waives ali right of homestead exemption in the Property.

Form 3014 9/90 (page 5 of 6 pages)
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24, Riders (o this Security lnstrument. If one cr more riders are cxecuted by Borrower and recorded together with this
Securlty Instrument, the covenants and agreements of cach such rider shall be imcorporated into and shall amerd and supplement
the covenants and agreements of this Security Instrument as if the: rider(s) were a part of this Security Insirumen. )

[Check applicable box(es)]

DAdjusluhle Rate Rider Con lominium Rider |:l 1-4 Family Rider
(] Gradunted Payment Rider [] Pranned Unit Development Rider [L_J Biweekty Payment Rider

] Balioon Rider ] Rate Improvement Rider [ Second Home Rider
C) other(s) fspecity)

BY SIGNING BELCY., Borrower accepls and agrees (o the terms and covenants camtained in this Security istrunient and &1
any rider(s) executed by Burrower and recorded with il.

— . B

BART &YX, FEDERICI “Borsower
(-d"'

(Sca’)
OurHERINE Y. A, FEDERICI ~ “Borrawet

STATE OF ILLINOIS, 8 County ss:

L e Undt U‘”‘?‘”"x . =/Notary Public in and for said ¢ unty and state,
do hereby certify hat  BART C.K. FEDERICI and CATHERINE ®. A FEDERICI
ol LW
s ‘U( , personally known 1o me 1o be the same person(s} whese came(s) are
subscrited to the foregoing instrument, appeared hefore me this day in person, and acknowledged that they Signed

and delivered the said instrument as their free and voluntary act, for the uses zad prrnoses therein set

forth,

Given under my hand and official seal, this 6/ day o%} e 1
My Commission expires: NL, /

Notary Public

This insrument was prepared by

DOWNZRS GROVE NATIONAL BANK T
(Name) "OFFICIAL SEAL

5140 S. MAIN STREET DANA TAGLIA

My Cornmission Expites 03r29199

{Address) Notaty Public, State of ltinois zg
DOWN:ERS GROVE, ILLINOIS 60515 o
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Loun Number : 76351

CONDOMINIUM RIDER

TS CONDOW M UM RIDER s made this 3 Miag of July 19%Rd is incorporated
into and shall be duemes-io amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Insrument”) of tht same-d7ic, given hy the undersigned (the "Borrower®) to secure Borrywer's Nole (o
DOWNERS GROVE'NA SIONAL BANK
(the "Lender")

of the same date and covering the@-uperty described in the Sccurity Instrument and loca.ed ar:

6814 JOLIET RZAD, UNIT #7, INDIAN HEAD PARK, IL 60525
{Property Address]

The Property includes a unit in, together ‘with.an undivided interest in the common clemients of, a condominium

praiect known as:
INLTAN RIDGE LAKES

|Name of Condominium Project|

(the "Condominiim Project™). If the owners association o- o.ber entity which ccts for the Condominium Praject
{the "Owners Associstion”) holds title to the property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Aseicidtion and the uses, proceeds and benefits of

Borrower's interest,

CONDOMINIUM COVENANTS, In addition 10 the covenants and agréenients made in (he Securily Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligationss, Borrower shall perform all of Borrower's (ob igations under the Condominium
Project’s Constituent Documents. The "Constituent Documents” are the: (i) Decluration or any other document
which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent decuments,
Borrower shall promptly pay, when due, all dues and assessments imposed putsuant to the Covsiituent Documents,

B, Hazard Inturance. So long as the Owners Association maintains, with o generally accepiey insurance carrier, a
“master” or “blanket" policy on the Condominium Project which is satisfactory 10 Lender” alg- which provides
insurance coverage in the amoumts, for the periods, and against the hazards Lender requires,micluding fire and
hazards included within the term "extended coverage,” then:

'(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymeni to Lender of the yearly
premium installrnents for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners As:ociation policy.
Horrower shall give Lender prompt notice of any lapse in required hazard insurance voverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoralion or repair following a loss to the
Property, whelther to the unit of to the common clements, any proceeds payabl: to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 1o

Barrower.

C. Public Lishility Insurance, Borrower shall take suech actions as may be rensonable ¢o insure that the Owners
Association muntains a public liability insurance policy acceptable in form, imount and exlent of coverage to

Lender.
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other (aking of all or any pan of the Property, whether of (he
unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10. '

E. Lender’s Prior Consent, Borrower shall not, except after notice 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Propery or consent (o: )

(i) the abandonment or termination of the Condominium Project, except for abandonment oy terminetion
required by Iaw in the case of subsiantial destriction by fire or other casualty or in the case of a taking by

condemnation or eminen!| domain; .
(ii) any amendmzixt to any provision of the Constituent Documents if the provision is for the express benefit

of Lender;
(iif) termination <of ~professional management and assumplion of self-management of the Qwners

Association; or
(Iv) any action whick weyl2 have the effect of rendering, the public liability insurance coverage iraintained

by the Owners Association unaccep#hle to Lender.

F. Remedies. If Borrower does W0 ray condominium dues and assessments when due. then Lender may pay
them. Any amounts disbursed by Lender-under this paragraph F shall become additional lebt of Borrower
secured by the Security Instrumemt. Ulless -Gorrower and Lender agree 1o other terms «f puyment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be payable, with interest,

upon notice from Lender to Borrower requesting pyme:l.

BY SIGNING BELOW, Borrower accepls and agrees fo-thc- terms and provisions contained in  this
Condominium Rider,

T C.K. FEDERICI -Borrower /CATHE . 2. FRDERICI -Borrower
(Ycal) (Scal)
Borrower -Borrower

(page 2 of 2



S | S N U E—
UNOFFICIAL COPY

PARCEL !: UNIT 6814-7 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN INDIAN RIDGE LAKES CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 89548998, AS AMENDED IN
PART OF THE WEST 1/2 OF THE WEST 1/2 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN{'Y, ILLINQIS,

PARCEL 2: ZASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SEY
FORTH AND OFFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO,

27280261 FOR IM GNESS AMND EGRESS, ALL IN COOK COUNTY, ILLINOIS.

| £- 2000~ 08 0 /007

This commi:ment valid only if Schedule B Is attached. Page 1 ot Scnednle A,

%
@’
Wy
QO
)
~d




97564007

UNOFFICIALCOPY |




