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MORTGAGE

THIS MORTGAGE IS MADE THIS JULY 26, 1997, bstween ADAM BULAT and mBULAT, HIS WIFE, AS
JOINT TENAMNTS, whose address I8 5128 N MOBILE, CA.CAGO, IL 60630 {(referred to balow as "Grantor™);
and Bank One, lliinois, NA, whose address is East Old Sc.2 Capitol Plaza, P.O. Box 19266, Springfisld, IL
682794-9266 (referrad to below as "Lendar”).

GRANT OF MOORTGAGE. For valuable consideration, Grantor mortgesc3, warrants, and conveys to Lender all of
Grantor’s righ, title, and interest in and to the following describec real property, together with all existing ot
subsequently urected or affixad buildings, all tenant security deposits, ut'ity deposits and all proceeds {including
without limitation premium refunds) of each policy of insurance relating v any of the Improvements, the
Personal Proparty or the Real Property; all rents, issues, profits, revenues, royalties or other banefits of the
Improvements the Personal Property or the Real Property; all easemants, righte o1 way, and appurtenancaes; all
water, water rights, watercourses and ditch rights (including stock in utilities with d'cch or irrigation rights); and
all other rights, royaities, and profits relating to the real property, including withoui-tiwtion all minerals, oil,
yas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real Freperty”}:

PLEASE SEE ATTACHED

The Real Property or its adidress is commonly known as 5126 N MOBILE, CHICAGO, IL 80830, Tha Real
Property tax identification number is 13-08-307-031.

Grantor preser tly assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code decurity
interast in the “arsonal Proparty and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refe-ences to dolla: amounts shall mean amounts in lawful money of the United States of America.

Credit Agriement. The ‘~ords "Credit Agreement” mean the revolving line of credit agreement dated July
26, 1997, hetween Lender and Grantor with a maximum credit limit of $25,000.00, together with all
renewals c¢f, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
Credit Agriemant. The maturity date of the obligations secured by this Mortgage is August 26, 2012, The
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interest rnte under the Credit Agresment is a variable interest rate based upon an index. The index currently
is 8.5009 per annum. The interest rete to be applied to the outstanding account balance shall be at a rate
1.750 pe‘centage poinis above the index, subject howsever to the following maximum rate. Under no
circumstaices shall the interest rate be more than tha lssser of 19.800% per annum or the maximum rate
allowed b applicable law.
Existing ludebtedness. The words "Existing Indebtedness” mean the incebtedness described below in the
Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor” means ADAM BULAT and ALICIA BULAT. Tha Grantor is the mortgagor
under this Martgage.

Guarantor. The word "i3uarantor* means and includes without limitation, each and all of the guarantors,
sureties, 8% accommodation parties in connection with the Indebtedness.

indebtedness, The word “indebtedness” means all principel and intersst payable under the Credit
Agreement ant_zny amaunts expended or advanced by Lender 1o discharge obligations of Grantor or
expenses i wcurres by ender to enforce obligations of Grantor under this Morigage, together with interest on
such amounts as p-oviced in this Mortgage. Spacifically, without limitation, this Mortgage secures a

revolving line of credit and thall sacure not only the amount which Lender has presently advanced to Grantor
under the radit Agream:iit, but alao any futura amounts which Lender may advance to Grantor under the
Cradit Agroement within twei'tv i70) years from the date of this Mortgage to the same extent as if such
future advunce were made as of ths date of the execution of this Mortgage. The revolving line of credit
obligates Lander to make advances to Crantor 8o long as Grantor complies with all the terms of the Credit
Agreement and Related Documents. Sucr-sdvances may be made, repaid, and remade from time to time,
subject to the limitation that the total ouis*4nding balance owing at any one time, not including finance
charges on such balance at a fixed or variable-vote or sum as provided in the Credit Agresment, any
temporary overages, other charges, and any amounte expended or advanced ae provided in this paragraph,
shall not sxceed the Crecit Limit as provided in tha CUradit Agreement. It Jg the intention of Grantor and
Lender that this Martgage secures the balance autstaraly under the Credit Agreement from time to time
from zero up» to the Credit Limit as provided above and any in.ce;mediate balence.

Mortgage. The word "Mortgage” means this Mortgage between Zrantor and Lender, and includes without
fimitation sl assignments and security interest provisions relating to the Personal Property and Rents. At no

time shall the principal amiount of Indebtedness secured by the Moricaga, not including sums advanced to
protect the siecuiity of the Mortgage, exceed the Credit Limit of 826,000.20

Personal Property. The words "Parsonal Property” mean ali equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or haraalter attached or aeffixed to, or
located on, the Real Prope-ty; together with all accessions, parts, and additions tJ, a! replacements of, and
all substitutions for, any of such property; and together with all proceeds (incluciiip without limitation ali
insurance pricesds and refands of pramiums) from any sale or other disposition of the ruperty.

Property. The word “Property” means collectively the Real Property and the Parsonal Propu!iy;

Real Property. The words "Real Property" mean the property, interasts and rights described above In the

[

"Grant of Mcrtgage” saction.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE 1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 18
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES), INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND FERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender al
ainounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligutions

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
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]
s the Property shall be governed by the ftollowing provisions:
Possession and Use. Until in default, Grantor may remsin in possession and control of and aperate and
manage the Heal Proparty and collect the Rents.

s Duty to Maintain, Grantor shall maintain the Proparty in ?ood condition and promptly perform all repairs,
replacements, 8nd maintensance necessary 10 praserve ita value.

! Nuisance, Wnsts. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

i stripping of cr waste on or to the Property or any portion of the Property. Without limiting the generality ot

‘ the oregonnP, Grantor will yot remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soii, gravel or rock producta without the prior written consent of Lender.

DUE ON SALE - CONSENT B8Y [LENDER. Lender may, at its option, declare immadiately due and payable all suma
sacured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any part
of the Real Propurty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, heneficial or equitablie; whether voluntary or
involuntary; whe nar by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
irterest with a term greater than three (3} years, lease-option contract, or by sals, assignment, or transfer of any
banaficial interas" in"o” to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interue.. ) )f any Grantor is a corporation, partnership or limited liability company, “sale or
tiansfer” also inuludes any crange in ownarship of mora than twenty-five percent (26%) of the voting stock,
partnership interests ar limited “ishility company interests, as the case may be, of Grantor. However, this option
g1all not be exercised by Lenaer if such exercise is prohibited by fedsral law or by Hlinois law.

TAXES AND LIENS. The following piovisions ralating to the taxes and fiens on the Property are a part of this
flortgage.
Payment. Grantor shall pay whan cue (and in all events prior to delinquency) ali taxes, payroll taxes, special
taxes, assessrrents, water charges ang sywer service charges levied against or on account of the Property,
and shall pay when due al claims for worx done on or for services rendered or material furnished to the
Property. Grantor shali mantain the Propeir, free of all liens having priority over or equal to the interest of
Lender under this Mortgage. except for the iien of taxes and asssssments not dus,

IEPOPERTY DAMAE INSURANCE. The following [(irovi.sions ralating to insuring the Property are g part of this

ortgage.
Maintanance of Insurance. Grantor shall procurg-ard maintain policies of fire insurance with standard
extended covorage endoriements on a replacement hasis for the full insurable value covering all
Improvement: on the Real Property in an amount sufficier. to avoid application of any coinsurance clause,
and with a stndard mortyagee clause in favor of Lenue:. ' Policies shall be written by such insurance
companies and in such form as may be rsasonabl?{ acceptezia to Lender. Grantor shall deliver to Lender
certificates of coverage frcm each insurer containing a stipulation that coverage will not be canceiled or
diminished witnout & minimum of ten {10} days’ prior written notize to Lender and not containing any
disclaimar of the insurer’s lability for failure to give suck notice. tech-insurance policy also shall include an
andorsement 8"oviding that coverage in favor of Lander will not ba imoarad in any way by any act, omission
or detault of Grantar or any other person, Should the Real Property at’ary time becoma located in an area
designated tv the Director of the Federal Emer en(,;r Managemeant Ageicy us a spaecial flood hazard erea,
Grantor agreas to obtain and maintain Federal Flood Insurance for the full vnnaid principal balance of the
loan, up to tha maximum policy limits set under the National Flood Insurar.ce Program, or as otherwice
required by Lar.der, and to maintain such insurance for the term of the loan.

Application of I*roceeds. Grantor shall promptly notify Lender of any loss or demagu to,:he Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casusliv. Whether or not
Lender’s sec ity is impaired, Lender may, at_its election, apply the proceeds to ‘t'e'reduction of the
Indebtadness )ayment of any lien atfecting the Proparty, or the restoration and repair ot th< Property.

EXPENDITURES 87 LENDER. [t Grantor fails to cornplcy with any provision of this Mortgage, including any
cbligation to maintain Existing Indebtednass in good standing as required below, or it any action or proceeding is
commenced that v:outd materislly aflect Lender's interasts in the Property, Lender on Grantor's behalt may, but
shall not ba required to, take any action that Lender deems approprigta. Any amount that Lender expends in so
coing will bear interest at the rnte provided for in the Credit Agresment from the date incurred or paid by Lander
to the dete of rep ayment by Grantor. All such expenses, at Lender’'s option, will (a) be payable on demand, {b
be added to the halance of the credit jine and be apportioned among and be payable with any installmant
payments to becorne due during either {i) the term of any applicable insurance policy, or (ii} the remaining term
of the Credit Agresment, or () be treated as a balloon payment which will be due and payable at the Credit
Agreament’s maturity. This Mortgage also will securg payment of these amounts. The rights provided for in
this paragraph shill be in add tion 1o any other rights or any remadies to which Lender may he entitled on
azcount of the de‘ault. Any such action by Lender shall not be construed as curing the default so as to bar
Lander from any ‘emady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE,

Title. Grantor warrants thet: (a' Grantor holds good and marketable title of record to the Real Property in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description o1 'n the Existing Indabtedness section below or in any title insurance policy, title report, or final
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title opinion issued in fiavor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the fuli right, power, and authority to execute and deliver this Mortgage to Lender.

Defense ot Titla. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title t3 the Property against tha lawful claims of all parsons.

No Other llene. Grantor will not, without the prior written consent of Lander, create, place, or parmit to be
created or placed, or mrou?h any act or fallure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractual (except for a lien for
ad valoreT. taxes on tha Real Property which ara not delinquent], security intarest, encumbrance or charge,
against 0- covering the Property, or any part thereof, other than as parmitted herein, regerdless if same are
exprassly or otherwise subordinate to the lien or sacurity interest created in this Mortgage, and should any
of the forogoing become attached hereafter in any manner to any part of the Property without the prior
writtan congent of Lander, Grantor will cause the ssme 1o be promptly discharpsd and released.

EXISTING (NDEBTEDNESS. The following provisions concerning existing indebtedness ({the "Existing
Indebtedness"i are a part 0" this Mortgage.
Existing l.is:s. ' The lisr of this Mortgage securing the Indebtedness may be secondary and inferior, to an
exigting lion,  Grantor expressly covenants and agrees to pay, or sea to the ﬁa\{ment of, the Existing
Indebtedness anr-to prevent any defauit on such indebledness, any default under tha instrumants svidencing
such indettedness, nr any default under any security documents for such indebtedness.

FULL PERFOIRMANCE, /r3rantor pays all the Indebtedness when due, terminates the Credit Agreement; and
otherwise performs all the obligations mposed upon Grantor under this Mortgage, Lender shall exscute and
deliver 1o Gruntor a suitable-gatisfaction of this Mortgage and suitable statements of termination of any financing
statement on tile evidencinyg Uer.der's security interest in the Rents and the Personal Property, Grantor will pay,
if permitted by applicable favs. any reasonable termination fee as determined by Lender from tima to time. If,
howsver, pavrent is made by Greitor, whether voluntarily or otherwise, or by guarantor of by any third party,
on the Indebiedness and thereafter Larder is forced to remit the amount of that payment (&) to Grantor's trustee
in bankruptcy or to any similar person uscor any fedaral or state bankruptcy law or law for the relief of debtors,
{b) by reason of any judgment, decree or ‘order of any court or administrative hody having jurisdiction over
Lender or any of Lender’'s property, or (c} Ly reason of any settlement or compromise of eny claim mads by
Lender with any claimant (fncluding withou; Lritation Grantor), the Indebtedness shali be cansidered unpaid for
the purpose of enforcement of this Mortgage ard this Mortgage shall continue to be effactive or shall be
reinstated, a3 the case mity be, notwithstandiry any cancellstion ot this Mortgage or of any note or other
instrument or agreement evidencing the Indebtednass ond the Property will continue to secure the amount repsid
or recovered 10 the same axtent as if that amount nevur had besn originally received by Lender, and Grantor
g}?all be bourd by any judgment, decree. order, settleria~iv or compromise relating to the Indabtedness or to this
ortgage.
DEFAULT. tuch of the fillowing, at the option of Lenuur chall constitute an event of default {"Event of
Default™) uncer this MortgeEe: {a) Grar tor commits fraud or rialas a material misrepresentation at any time in
cannection with the Cradit Agreamant. This can include, for excmple, a false statement about Grantor's incoms,
assets, liabiliius, or any other aspects o* Grantor's financial condiaon. fh) Grantor doss not meat the repayment
terms of the Credit Agreernent. (c} Grantor's action or inaction adyersely affects the collateral for the Cradit
Agreement cr Lender’s rights in the collateral. This cen include, for sxample, failure to maintain required
ingurance, waste or destructive use of the dwelling, tailure to pay taxes, dzath of any or all persons liable on the
Credit Agree ment, transfor of title or sole of the dwelling, creation of a Yen ap the dwelling without Lender’s
permission, faraclosure by the holder of another lien, or the use of tunds or tne dwslling for prohibited purposes.

RIGHTS ANC REMEDIES ON DEFAULT, Upon the occurrence of any Evant of Cetealt and at any time thereafter,
Lender, at its uption, may exarcise any cne or mora of the following rights and remndies, In addition to any other
rights or remaldies provided by law:

Accelersie Indebtedness, Lender shall have the right at its option without notice -t CrAntor to daclare tha
entire Incebtedness immediately dus and payable, including any prepayment penalty wwbich G-antor would be

required 1o pay.

UCC Remedius. With respect to all or any part of the Pergonal Property, Lendar shall hava i the rights and
remedies cf a secured party under the Uniform Commarcial Code.

Judiclal Foreclosure. Lender rnay obtain a judicial decres foreclosing Grantor's interest in all or any part of
the Property,

Deficiency Judgment. |f permitted bt applicable law, Lender mar obtain a judgment for any deficlancy
remaining) in the Indebledness due to Lender after application of all amounts recelved from the exarcise of

the rightt. provided in this section.
Other Remedies. Lencer shall have all other rights and remedies provided in this Mortgage or the Credit
Agraeme or available at law or in aquity.

Attorney:s’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be antitled to racover
from Grantor sttorneys’ fees and uctual disbursements necessarily incurred by Lender in pursuing such

foreclosure.

MISCELLANEOUS PROVISIONS.
Applicable Law, This Mortgage has been delivered to Lender snd accepted by Lender in the State of Hiinois.
This Mortgage shail be govarned by and construed in accordance with the laws of the State of lilinois.
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Time I8 of the Essence. Time is of the sssenca in the parformanca of this Mortgage.

Waiver of Homaestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemptian laws of the State of linois as to all Indebtedness secured by this Mortgage.

i GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
i AGREES TO ITS TERMS.

GRANTOR:
x_"ﬁ;f?x%%l;l‘%—kk_ -
by ol

LT RRIEK BYLAY 7
" ALICTA L S

\

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Qﬁfﬁ. )
) 88
COUNTY OF @()OK )

v pefore me, the undersigned Notary Publiv, personally appearad ADAM BULAT and ALICIA BULAT,

On this

and purposes tharein mentioned.,

R6% vyt f o w7
j‘%' ] naszdm:n i V/é %WWW&

ortyjiige as their frae and voluntary act and deed; Tor

’

f n.‘ w'u L
O i s’AlHE.'Nb
., Staetof (Kinoi
. B PR I:.l'l-'

My commission ¢xpires

RN N

ASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22b {c} 1997 CFi ProServices, Inc. All rights ‘eserved,
HL-GO3 47110223.L.N L6.OVL]




ADDRESS:

PIN:

UNQEEICIALGRPY

: LOT 22 IN ERICKSCN'S NORTH NAGLE AVENUE SUBDIVISION AND

RESUBDIVISION IN THE SOUTH WEST 1/4 OF SECTION 8, TOWNSHIP

40 NCORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

3126 N MOBILE
("HICAGO, IL 60630

+3-08-307-031-0000

§e)
<J
L
sp]
[Is ]
@
>
o2}




