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CHICAG? IL 60641 XPRLS.S
S g o R
PORTGAGE \

THIS MORTGAGE IS DATED JULY 30, 1997, betwern MARIE: C. SHEMROSKE, not personaily but as Trustee
on behalf of MARIE C. SHEMROSKE, AS TRUSTES UNDER THE MARIE C. SHEMROSKE TRUST DATED
11/21/94 under the provisions of & Trust Agreemeni-Juied November 21, 1994, whose address in 631%
TIMBER RIDGE DR., BARTLETT, IL 60103 (referred to beirw as "Grantor"); and LaSalle Bank, FSB, whose
address is 474;' W. Irving Park Road, Chicago, IL 60841 (refer-ac to below as “"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortg~gey, warrants, and conveys to Lender all
of Grantor’s rignt, title, and interast in and to the lollowing disscribeo res) property, together with all existing or
subsequently erected or aflixed bulldings, Improvements and fixtures el easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditsh rights (includira stock in utifities with diteh or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, of, gas, geothermal and similar matters, ocated in COOK County. State of iilinois (the "Real

Property"):
SEE ATTACHED LEGAL DESCRIPTION

The Real Proparty or its address is commonly known as 6313 TIMBER RIDGE DR., BARTLLTT L 00103, The
Real Property tix identification number i 06~34-106-014.

Grantor presently assigns to Lender all of Grantor’s right, fitle, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Cormmercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shail have the foilowing meanings when used In this Mortgage. Terms not
otherwigse definad in this Mortgage shall have the meanings ettributed to such terms in the Uniform Commerclal
Code. All refer2nces to doliar amounts shall mean amounts in lawful money of the United States of America.

Cradit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreemeant dated July 30,
1997, batwien Lender and Grantor with a credit limit of $75,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date af this Morigage Is July 30, 2004, The interest rate under the Credit Agraement is a varlable
interest rat: based upon an index. The index currently I8 8.500% per annum. The interest rate to be applied
to the outttanding account balance shall be at a rate 11,500 percentage points above the index, subject

22093546




UNOFFICIAL COPY




UNOFFICIAL COPY

07-30-1997 MORTGAGE Page 2
Loan No 028072999 (Continued)

however to the following maximum rate. Undar no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate allowed by applicable law,

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described baiow in the
Existing Inclebtedness section of this Mortgage.

Grantor. Vhe word "Grantor” means MARIE C. SHEMROSKE, Trustee under that certain Trust Agraement
dated Novemnber 21, 1994 and known as MARIE C. SHEMROSKE, AS TRUSTEE UNDER THE MARIE C.
SHEMROQSIKE TRUST DATED 11/21/84. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accormnmodation parties in connection with the indebtedness.

Improvements.. The word "improvements" means and includes without limitation alt existing and future
improvemenis, -oulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
reptacements aitgd cther construction on the Real Property.

Indebledness. The wurd "indebtedness” means all principal and interest payable under the Credit Agreement
and any amuounts expenced or advanced by Lender 1o discharge obligations of Grantor or expenses incurred
by Lender tc enforce obigriions of Grantor under this Morigage, together with interest on such amounts as
provided in tyis Morigage.  Sracifically, without limitation, this Mortgage secures a revolving line of credit

and shall secure not oniv the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any futurz amaunts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) yeara fror the date of this Morigage to the same extont as it such future
advance weie made ss of the date «f ‘he execution of this Mortgage. The revolving line of credit
obligates Lender to maice advances to Crzolar so fong ns Grantor complies with ail the terma of the
Credit Agreemeni and Related Documents.. At no time shall the principal amount of indebtedness
ggrg& gz the Mortgage, not inciuding sums gdva.ced te¢ protect the security of the Morigage, exceed
Lender. The word "Lender” means LaSalle Bank, FOB  its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Mortgage” means this Mortgage betwear Grantor and Lender, and includes without
limitation all assignmants and security interest provisions relating to *\ic Personal Property and Rents.

Parsonal Property. The words "Personal Property" mean all eguigment, fixtures, and other articies of
personal property now of hereafter owned by Grantor, and now or hgreuftar attached or affixed to the Real
Property: togeter with all accessions, parts, and additions to, ult replacemer:c-of, and all substitutions for, any
of such propety. and together with all proceeds {Including without limitatforall insurance proceeds and
refunds of premiums) from any sale or other disposition of the Froperty.

Property. The word "Praperty” means collectively the Real Property and the Persanal- @ inerty,
Real Property. The words "Real Property” mean the propenly, interests and rights aeseribed above In the
"Grant of Mortgige" section.

Related Documents. The words "Related Documents” mean and include without limitation alt promissory
notas, credit ajyreements, loan agreements, environmental agreements, guaranties, securily agreements,
moitgages, deeds of trust, and ail other instruments, agreements and documents, whether now or hereafter
exigting, executed In connection with the indebtedness.

Rerds. The wori "Rents” means al! present and future rents, revenues, income, Issues, royalties, profits, and
other benefits derived from the Propety.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTECNESS AND {2)
IPERFORMANCE Of ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TQ AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSECUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
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SECURED HEHEBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANC' PERFORMANCE. ExcePt as otherwise providad in this Mortgage, Grantor shall pay to Lender all
amounts secur3d by this Mortgage as thay become duse, and shall strictly perform all of Grantor's obligations

under this Mort Jage.

i POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
. the Property sh.ll be governed by the following provisions:

Possessior and Use. Until in default, Grantar may remain in possession and control of and operate and
manage the Property and callect the Rents from the Property.

Puty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repiacements, and maintenance necessary to praserve i1s value.

Hazsrdous Substances, The twrms “"hazardous waste,” "hazardous substence,” "disposal,” "release,” and
"threatened releass,” as used In this Mortgage, shall have the same meanings as sst forth in the
Comprehens e Environmental Fesponse, Compensation, and Liabliity Act of 1980, as amended 42 U.8.C.
Section 960, 2. seq. s:CEHCLA'). the Superiund Amendmants and Reauthorization Act of 1986, Pub. L. No.
£0-499 ("SARA™), the Hazardous Materialg Transportation Act, 48 U.5.C. Section 1801, et seq., the Resource
‘onservatior anu Fecovery Act, 42 U.5.C. Section 6901, et seck. or other applicable state or Federal laws,
rules, or reg slations adopled pursuant to any of the foregoing. The terms "hazardous wasta" and "hazardous
substance” thall aisc saclude, without iimitation, petroleum and peatroleum br-products or any fraction thereot
and asbeston. Grantor ionresents and warrants 10 tender that: (a) During the period of Grantor's ownership
of the Property, there has veen no use, generation, manufacture, siorage, treatment, disposal, release or
threatened release of any naz2rdous waste or substance b? any person on, under, about or from the Property;
{t) Grantor has no knowleiige of._or reason 1o believe that there has been, except as previously disclosed fo
and acknowlidged by Lender iy writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of a:yy hazardous waste or substance on, under, about or from the Propertu by
any prior owilers or occupants of the Froperty or (lj) any actual or threatened iitigation or claims of any kind
by any person relating to such maters; and {(c) Except as previously disclosed to and acknowiedged by
Lender in writing, (i) neither Granlor nor any tenant, contractor, agent or other authorized user of the Property
shall use, geterale, manufacture, store, irtal dispose of, or release any hazardous waste or substance on
under, about or from the Propeity and ) any such activity shall be conducted in compilance with all
applicable fedleral, state, and locel laws, regulations and ordinances, inciuding without iimitation those laws,
requiations, ¢nd ordinances described above. Gianur authorizes Lender and ite agents to enter upon the
Property to riake such inspections and tests, ac Grantor's expense, as Lencer mar deem appropriate to
determine compliance of the Progperty with this section of the Mortgage. Any inspections or tests made by
Lender shall e for Lender's purpases anly and shali e he construed to create any responsibility or labllity
on the part of Lender to Grantor or to any other person. -7 ks reprasentations and warranties contained hereln
are based on Grantor's due dmgience in investigating he Troperty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waiveg any future Claims against Lender for Indemnity or
contribution i the event Grantor lbecomes liable for cleanup or other costs under any such laws, and (b}
agrees to incemnify and hold harmiess Lender against any and &!i cialms, losses, liabilitles, damages
Penames. and expenses which Lender may directly or indirectly austaii or suffer resulting from a breac of
his section o' the Mongage or as a consequence of any use, genaraiion, manufacture, storaﬁe. disposal,
release or thre atened release occurring prior to Grantor's ownership or ;e. et in the Property, whether or not
the same was. or should have been known to Grantor. The provisions. ot this section of the Mortgage
including the nblfg‘atlon to indemnily, shall survive the paymant of the Indetie¢ness and the satistaction and
reconveyance of the lien of this Mcrigage and shall not be affected by Lendec’s acquisition of any interest in
the Property, whether by forectosure or otherwise.

Nuisance, Waste. Grantor shall nct cause, conduct or permit any nuisanca nor ¢umnsit permit, or suffer any
strinping of or waste on o to the Property or any portion of the Property, Without limiting tre generaiity of the
foregoing, Grantor will not remave, or Erant 1c any other party the right to remove, ury. timber, minerals
{inciuding oil and gas), scil, gravel or rack products without the prior written consent of Ler.der.

Removal of Iir provements. Granter shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a candition to the removal of any improvements, Lender ma

require Grantor to make arrangements satisfactory to Lendet to replace such Improvements wit

Improvements of at least equal value.

Lenders Hiﬂm to Enter. Lender and its agents and representatives may enter upon the Real Property at ali
reasanable fimas to attend to Lender's interesis and to inspect the Property for purposes of Grantor's
compliance with the tarms and conditions of this Mortgage.

Compliance wih Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, nov! or hereafter in effact, of all governmental authorities applicable to the use or occupancy of the
Property. incluoing without limitation. the Americans With Disabilities Act. Grantor may contest in good faith
any such law, crdinance, or regulation and withhold compliance durlnf; any proceeding, includin agprppriate

als, 8o lony as Grantor has notified Lender in writing prior to doing 80 and 8o tong as, in Lender's sole
opinion, Lender s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a suiéty bond, reasonably satistactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neiher to abandon nor ieave unattended the Property. Grantor shalil do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.
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* DUE ON SALE - CONSENT BY LENDER. Lender may, at iis option, declare immediately due and payable all
- sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of alt or any
part of the Real Property, or any interest in the Real Property. A "sale or trangfer” means the conveyance of Real
. Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
© involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
_ interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
- beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
- of Real Property interest. If any Grantor is & corporation, partnership or limited liabliity company, transfer aiso
includes any charge In ownership of more than twenty-flve percent (26%) of the voting stock, partnership interests
or limited Habllity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exerclse is prohibited by federal law or by Hlinois faw.
L”r‘tEs AND LIF:i§. The following provisions relating to the taxes and lieng on the Property are a part of this
ortgage.
Payment. Grantse shall pay when due {and in alt events pricr to daunquency? all taxes, payroll taxes, special
taxes, assessnents water charges and sewer service charges levied against or on account of the Broperty,
and shall pay whun Jue all claims for work done on or for services rendered or material furnished 1o the
Property. Gfiintor sna!l maintain the Property free of ail fiens having priority over or equal to the interest of
Lender under this Moripage, except for the ien of taxes and assessments not dus, except for the Existing
Indebtedness refarred to balrw, and except as otharwise provided in the following paragraph.

Right To Contest, Grantcr may withhold payment of any tax, assessment, or claim In connection with a good
faith dispute (ver the obligation to pey, so lontg as Lender’s Interest in the Proparty I8 not Aeo ardized. I align
arises or is fled ae a resuit of riunpayment, Grantor shall within fifteen (15) days after the lien arises or, If a
lien is filed, within fiteen (15) days afe: Grantor has notice of the filing, secure the discharge of the ilen, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory tc Lender in an amount suilicient to discharge the lien plus an){ costs and attorneys’ fees or other
charges that could accrue as a result oi-a-iareclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy 2.1 adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additiorel obligee under any euraty bond lurnished in the contest

proceedings.
Evidence of dayment. Grantor shail upon demand f:rnish to Lender satisfactory evidence of payment of the

taxes or assessments and shall authorize the appropiiats governmental official to deliver to Lander at any time
a written statement of the taxes and assessmants againt tha Property.

Notice of Co 1struction. Grantor shall notify Lender at least «faen (15) days before any work is commenced,
any services .ire furnished, or any materials are supplied to (re "roperty, If any mechanic’s Hen, materiaimen’s
lien, or other lien could be asserfed on account of the work, a¢zuices, or materials. Grantor will upon request
of Lender turish to Lender advance assurances satisfactory to Leraei that Grantor can and will pay the cost
of such imprcvements.

;ARRPERBW DANAGE INSURANCE. The following provisions relating to iauring the Property are a part of this

ortgage.

Maintenance of Insurance. Grantor shall procurs and maintain policles of fire insurance with standard
extanded coverage endorsements on a replacememt basis for the ful  inturable value covering all
Improvementi; on the Real Property in an amount sufficient to avoid application ¢! anv-~oilisurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure aud maintaln comprehensive
general liabilty insurance in such coverage amounts as Lender may request withi-Lanuer being named as
additional insureds in such 1Iabigy insurance golictes. Additionally, Grantor shai :naintain such other
insurance, including but not limited to hazard, tusiness interruption and baller Insureiins ag Lender may
require. Polcies ghall be written by such insurance companies and in such form as mav-be reasonably
acceptable 1¢c Lender. Grantor shall deliver to Lender certificates of coverage from each insJicr containing a
stipulation thitt coverage will not be cancelled or diminished without & minimum of ten SIO) days’ prior written
notice to Lender and not containing any disclaimer of the insurer's liability for fallure to give such notice. Each
insurance palicy also shall include an endorsemant providing that coverage in favor of Lender wilt not be
impaired in aty way by any act, omission or gefault of Grantor or any other person. Should the Reai Property
gt any time hecome located in an area designated by the Director of the Federal Emergency Management
A?Iency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Ingurance for the
full unpaid grincipal balance of the loan, up 10 the maximum policy limits set under the National Flood
!ngrt‘:rance Pragram, or as otherwise required by Lender, and to maintain such ingurance for the term of the
oan.
Application ¢t Proceeds. Grantor shall promJnly notirr Lender of any loss or damage to the Property. Lender
may make proof of loss If Grantor fails to do so within fiteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at is election, appiy the proceeds fo the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repalr of the Property. |f
Lender electy 1o apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Irprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of rapair or restoration if
Grantor is net in default hereunder, Any proceeds which have not been disburged within 180 days after their
receipt and vrhich Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remalnder, if
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any, shall bt applied to the principal balance of the Indebtedness. It Lender holds any proceeds after
payment in fuil of the Indebtedness, such proceeds shall be paig to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall Inure to the benefit of, and pass to, the
purchaser ol the Property covered by this Morigage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described

below is in affect, comﬁuance with the insurance provisions contained In the instrument evidencing such

Existing Inde btedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a du?ucation of insurance requirement. |

any proceeds from the insurance become payabie on loss, the provisions in this Mortgage for divigion of

nrgggteedids e%nall apply only to that portion of the proceeds not payable to the holder of the Existing
nest..

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maitain Existing Indebtedness in gnod standing as required below, or if any action or proc n%ls
commenced tha would materially affect Lender's interests in the Pro?eny Lender on Grantor’s behalf may, but
ghall not be re(?x ir=d to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear inierzs: at the rate provided for in the Credit Agreemant from the date incurred or pald by Lender to
the date of rega?'me:'. vy Grantor, Al such expenses, at Lender's option, will ae be payable on demand, (b) be
added to the balarce of \ha credit line and be apportioned among and be payavle with any installment payments
to become due during eitn (i} the term of any applicable insurance policy or” (i} the remaining term of the Cradit
Agreement,_or ) be trea'2a s a balloon payment which will be due and payable at the Credit Agreement’s
maturity. Jrhus.'f\lortgage also v/ill secure payment of these amounts. The rights Provlded for in this paragraph
shall be in additi n to any othe. ights or any remedles ta which Lender may be entitled on account of the default,
Any such action by Lender shall n%( ve construed as curing the default so as to bar Lender from any remedy that
it otherwise woul1 have had.
"G'\quritiRANTY; DEFENSE OF TITLE. The olicwing provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grartr: holds good and raarketable title of record to the Property in fee
simple, free :And clear of ail liens and encumtrzaces other than those set forth In the Real Property description
or in the Existing Indebtedness section belo 7 In any title ingurance palicy, title report, or final title opinion
issued In favor of, and accepted by, Lender .n coinection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of fitle. Subject to the exception in the pararaph above, Grantor warrants and wiil forever defend
the title to the Property against the lawful claims o1 2l persons, in the event any action or procaedinfg I8
commenced that questions Grantor's title or the interest-of Lender under this Mortga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nomina! panty in such proceeding, but Lender shall be
entit'ed to participate in the proceeding and to be represent=d in the proceeding by counseal of Lender's own
choice, and Srantor will deliver, or cause to be dellvered, to-Lander such instruments as Lender may request
from time to time to permit such participation.

Comgpliance With Laws. Grantor warrants that the Property and Grarunt's use of the Property complles with
all existing aoplicable laws, ordinances, and regulations of governmentiu authorkties.

EXISTING INDHBTEDNESS. The foliowing provisions concerning existzio indebtedness (the "Existing
Indebtedness") ¢ re a part of this Morigage.
Existing Lien. The fien of this Morigage securing the Indebtedness may be gecondary and Inferior to an
existing llen  Grantor expressly covenants and agrees 1o pay, or see to the payment of, the Existing
indebtednes: and to prevent any default on such indebtedness, any default under the inatruments evidencing
such indebtediess, or any default undsr any security documenis for such Indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgegs. deed of trust, or
other securily agreement which has priority over this Monane %y which that agreament I8 meJifled, amended
extendad, oi renewsd without the Rrior written consent ol Lender. Grantor shall neither reauest nor accepl
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcutlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedlng or purchase In lisu of condemnation, Lendar may at its election require that all or any
ntion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shail mean the award after payment of all ressonable costs,
evpenses, and attorneys’ fees incurred by Lender in connaction with the condemnatian.

Proceadingy. If any proceeding In condemnation Is filed, Grantor shall promptiy notify Lender in writing, and
Grantor shal promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor mav be the nominal ?any in such proceeding, but Lender shall be entitled to participate In the
proceeding iind to be represented In the proceeding by counsel of lts own choice, and Grantor will deliver or
cg?t?gi ggﬂbe delivered to Lender such instruments as may be requested by it from time to time to permit such
p on

IMPOSITION Ol TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Morigage:

Currert Tayes, Fess and Charges. Upon recwsst by Lender, Grantor shall execute such documents in
addition to -his Morigage and take whatever other action Is requested by Lender to perfect and continue
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Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described beiow, together
with ail expenses Incurred in recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, feet, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The jollowing shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monga&e ar upon ali or aeng pan of the indebtedneass secured by this Mortgage; BJ) a specific tax on Grantor
which Grantor Is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeabie aglamst the Lender or the hoider of the Credit
IA é“esTerRtrj ang d) a1't speciic tax on all or any portion of the Indebtedness or on payments of principal and
nterest made by Grantor.

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent 1o the date of this
Mortgage, this event shall have the same effect as an Event of Default {as defined below?. and Lender may
axercise ¢ny or all of its available remedies for an Event of Default as provided below unless Grantor either
La) pays t1e tax before it becomes delinquent, or hb) contests the tax as Brovided above in the Taxes and
h éecgn%%cl ion_and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
'
SECURITY AGREFMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreeme:t. This instrument shall constitule a security agreemert to the extent any of the Propefy
constitute s Tixtures or ctner personal propenty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Zode as amended from time to time.

Security Interest. Upon reauest by Lender, Grantor shall execute financing statements and take whatever
other action is requestec-uy Lender to perfect and continue Lender's security interest in the RAents and
Personal Property. In additior tc racording this Mortgage in the real property fecords, Lender may, at any
time and without further authanzasion from Grantor, file executer! counterpans. copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continuin this security interest. Upun default, Grantor shall aasemble the Personal Propertr in a manner and
at a placy reasonably convenient 10 Greator and Lender and make it avaitable to Lender within three (3) days
after receipt of written demand from Lenisr.

Address¢s. The mai!ln? addresses of Gran'or (debtor) and Lender (secured party), from which information
coracernin‘g the security interest granted by th's Morigage may be obtained (sach as required by the Uniform
Commercial Code), are as staied on the first page of 1his Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. Tre tullowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further /issurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or deliverad, to Lender or 1o Lender's designes, and when
requested by Lender, cause 10 be filed, recorded, refiled, o: raracorded, as the case may be, at such times
and in such offices and places as Lender may deem appropiate, v and aii such mortgages, deeds of trust,
security deeds, security agreaments, financing statements, cont.nustion statements, Instruments of further
assurance, certificates, and other documents as may, in the scle opinicn of Lender, be necessary or desirable
in order "0 effectuate, complete, perfect, continue, or preserve ‘a) the avligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b} the liens %ad sacurlty interests created by this

ortgage on the Prope Y) whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred In connection with the matters referred to in this paragraph.

Atiornev-in-Fact. If Grantor fails to do any of the things referred 1o in the precering paragraph, Lender may
do so for and In the name of Grantor and at Grantor's expense. For such .nirgses, Grantor hareby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of makiry. oxacuting, delivering,
filing, re:ording, and doing all other things as may be necessary or desirable, in Leruer's sole opinion, to
accomplish the matters reterred o in the preceding paragraph.

FULL PERFIRMANCE. !f Grantor pays all the Indebtedness when due, terminates the credit liie account, and
otherwise purforms ail the obligations imposed upon Grantor under this Mortgage. Lender shall execute and
dsiiver to Giantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement or file evidencing Lender’s security interesf in the Rents and the Personal Property. Grantor will pay,
rmitted by applicable Jaw, any reasonable termination fee as determined by Lender from time to time. " If,
owever Payrnent |s made by Grantor, whather voluntarily ar otherwise, or br guarantor or by any third party, on
the Indebtecness and thereaher Lender Is forced to remit the amount of thal payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any tederal or state bankruptcy law or law for the relief of debtors, (D)
by reason o any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
an)( of Lendar’s property, or {c) by reason of any sattlemant or comgromlse of any claim made by Lender with any
claimant (including without Iimitation Grantor), the Indebtedness shall be cansidered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the cass
may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreament
avidencing the indebtedness ang the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been ariginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall canstitute an event of default ("Event of Default’)
under this Mortﬂaqe: (a) Grantor commits fraud or makes a materlal misreprasentation at any time In connection
with the credit ine account. This can include, for example, a falge statement about Grantor's income, ansets*

{labilities, or any other aspects of Grantor's financial condition. (b} Grantor does not maet the rapayment terms 0
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the credit line account. (cR Grantor's action ar Inaction adversely atiects the collateral for the credit ling account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwalling, fallure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation ¢f a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES OM DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at i option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accelernte indebtedness. Lender shall have the right at it option without notice to Grantor to daclare the
entire Indebtedness immediately due and payable, Including any prepayment penalty which Grantor would be
required o pay.
UCC Remedies. With respact to ail or any part of the Personal Property, Lender shall have all the rights and
remadies of a secured party under the Uniform Commercial Code,

Collact Rerits. Lender shall have the right, without notice to Grantor, to take pousession of the Property and
collect the Rants, mcludlnq amounts past due and unpald, and apply the net proceeds, over and above
Lender’s costa, sqainst the indabtednesa. In furtherance of this right, Lender may require any tenant or other
user of the Prcoe:ty to make payments of rent or use fees directly 1o Lender, [f the Rents ‘are collected by
Lender, then Graafer |rrevocabl¥ designates Lender as Grantor's attorney~in~fact to endorse instruments
recelved in payment thereof in the name of Grantor and to negotlate the same and collect the proceeds.
PaYments by tenants ar «iher users to Lender in response to Lender's demand shall satlslr the obligiations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under thiz-subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possession. Luncer.shall have the right to be placed as mongagee in possession or to have &
receiver appoinied to taka possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate lhe Property pi2ceding foreclosure or sale, and to collect the Rents from the Proparty
and apply the proceeds, over an( above the cost of the receivershlg. a%alnat the Indebtedness. The
mortgagee in Possession or recelver ey serve without bond if permitted by law. Lender's right to the
appointment o a receiver shall exist-w%ther or not the apparent value Of the Property exceeds the
In eibtedness by a substantial amount. Einpioyment by Lender shall not disqualify & person from serving as a
receiver.

Judiclal Foreclosure. Lender may obtain a judisial Jecree foreclosing Grantor's interest in all or any pant of
the Property.

Deficiency Judgment. |f permitted by applicable {zw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after appitczidan of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and ramedies provided in this Mortgage or the Credit
Agreement or avaitable at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Grarior hereby walves any and all right to
have the property marshalied. In exercising Its rights and remedies, 1.ander shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sale¢, .ender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Granlor reasonable notice of the time and rlace of any public sale of the
Personal Property or of the time after which anr private sale or other intendvc disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (1y; days before the time of
the salé or disposition.

Waiver; Election of Remedies. A walver by any parly of a breach of & provision o tr. Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compllan<e-with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pureuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Greator under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a defauh and exercise its
remedies under this Mortgage.

Attorneys’ Fees: Expenses. if Lender institutes any suit or action to enforce any of the terms of this
Morigage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that In Lender’s opinion are necessdry at any time for the protection of its intarest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expences coverad
bl\; this paragraph Iinclude, without limitation, however subject to any limits under applicable law, Lender's
gftorneys' fees and Lender's legal expenses whether or not there is a lawsuil, including attorneys' fees for
bankruptcy proceedings Jlnciudlng afforts to modify or vacate any automatic stay or Injunction), aPFaala and
any anticipated postﬂu gment coliection services, the cost of searching records, obtaining titie repons
(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
f)ermm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be eflective when actually delivered, or when deposited with a nationally recognized overnight ccurier, or, if
malled, shall be deemed effective when deposited In the United States mail first class, certifled or registered maii,
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postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party ma
address for notices under this Mortgage by giving formal wrilten notice to the ather parties, speclfgn that the

urpose of the notice is to change the party's acdress. All coples of notices of foreclosure from the holder of any
' len which has priority over this Morigage shall be sent to Lendar's address, as shown near the beginning of this
. Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The foliowing miscellansous provisions are a part of this Mortgage:

Amendments. This Martgage, together with any Refated Docurnents, constitutes the entire understanding and
agreement of the parties as to the matters e} forth in this Martgage. No alteration of or amendment 10 this

ortgage shall be eHectlve uniess given in writing and signed by the party or parties sought 1o be charged or
bound by the afteration or amendment.

Applicable Law. This Mortgage has been delivered {o Lender and accepted by Lender in the Sials of
Minois. This Mortgage shall be governed by and construed in accordance with the iaws of the State of

{ilinols.

Caption Headiics, Caption headings in this Mor!ﬁage are for convenience purposes only and are not 10 be
used to interprac oo detine the provisfons of this Mongage.

Merger. There sival' b8 no merger of the irtarest or estite created by this Morigage with any other interest or
estate in the Propa, ot #ny time held by or for the benefit of Lender in any capacity, without the written

_{ L2 N
consent of Lender.

Severabiiity. it a coun uf competent jurigdiction finds ang provision of this Mortgage to be invafid or
unenforceable as to any pereon or circumstance, such finding shall not render that provision invalid or
unenforceable as to any cther rgrsons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified 1o be withirthe lirnits of enforceability or validity, however, if the oMending provision
cannot be so modified, it shall be-stiickan and all other provigions of this Morigage in all other respects shall
remain vaiid and enforceable.

Successors and Assigns. Subject to tha i'mitations stated in this Mortgage on lransfer of Grantor's Interast
this Mortgage shaif be birding upon ano-inura to the benelit of the parlles, their successors and assigns. if
ownership of the Property becomes vestet] \n 2 parson other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with re erence to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor wom the obligations of this Mortgage or ilability under the

Indebtedness.
Time I8 of the Essence. Time Is of the essance in tha zerformance of this Mortgage.

Waiver of Momestead I:xemption. Grantor hereby rsipases and waives all rights and benefits of the
homestead exemption 'aws of the State of {linols as to all Induriadness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 1o have waived any rights under this Mertgage {or under
the Related Documems{ unless such waiver is In writing and signert v Lender. No delay or omission on the
part of Lender in exerc srnﬂ.‘ any right shafl operate as a waiver of sucy right or any other right. A waiver by
any party of a provision of this Mo ﬁage ghall not constitute a waiver 0* or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provisior. No prior waiver by Lander, nor any
courge of dealing between Lender and Grantor, shall constitule a waiver ot.any of Lender's rimta or any of
Grartor's obligations as {o any future transactions. Whenaver consent by Lo iger i8 required in thia Mortgage,
the granting of such consent by Lender 1 any instance shall not constitute coniinuing cansent to subsequent

instances whera such consent (s required.

GRANTOR'S LIABILITY. Th.s Mortgage is executed by Grantar, not rsonalliy but as Truitre as provided above
in the exarcise of the power and the authority conferred upon and vested In It as sucr Trustes (and Grantor
thereby warrants that it possesses full Power and authority to execute this {nstrument). 1t 1p‘expressly understood
and agreed that with the exception of the fcragoinﬂ warranty, notwithstanding anything to the contrary contained
herein, that each and ail of the warranties, indemnities, representatlons, covenants, undentakinga, and agreements
made in this Mortgage on the part of Grantor, while in form purporting 1o be the warrantizs, Indemnities
representations, covenants, undertakings, and aqreamema of Grantor, are nevertheless each and avery one of
thern made and intended not as persona\ warrantles, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of blndin? Grantor personally, and nothing in this

ortgage or in the Credit Agreement shall be construed as creating any llabllity on the part of Grantor parsonally
to pay the Credit Agreement or any interést that may accrue therecn, or any other Indebtednass under this
Mortgage, or to perform any covenant, unciertaking, or agreement, either exgresa or implied, contained in thle
Monqage. all such tiabiiity, "It any, beln%expreasy waived by Lender and by every parson now or hareafter
claiming anf right or security under this nrg;a e, and that 80 far as Grantor and its successars personally are
concarned, the lagal holder or holders of the Creolt APreement and the ownar or owners of any indebtedness shall
look solely to the Property and to other assets of the Trust for the payment of the Credit Agresment and

g(chan a Its

indebtedness, by the enforcement of the lien created by this Morigage in the mannar provided in the Credit
Agreament and herein or by action to enforce the parsonal liability of any Guarantor,
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MARIE C. SHEMROSKE ACKNHOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AS
TRUSTEE AS PROVIDED ABOVE.

' GRANTOR:

, 88 Trustee for MARIE C. SHEMROSKE, AS TRUSTEE UNDER THE MARIE C. SHEMROSKE TRUST DATED
11/21/94

X_ %jlaé f/j,%wm:éi/

MARIE C. SHEMROSKE, as Trustee for MARIE C. SHEMROSKE, AS TRUSTEE UNDER THE MARIE C.
SHEMROSKE T1U3T DATED 11/21/94

INDIVIDUAL ACKNOWLEDGMENT

stateor L \lwnois ) )
) 38

GOUNTY OF O@O - )

On this day betora me, the undersigned Notary Public, personally appeared MARIE C, SHEMROSKE, to me
known to be the individual described in and who execiied the Mortgage, and acknowledged that he or she signed
the Mongaqe as his or her fres and voluntary act and Jeed. for the uses and purposes thergin mentioned.

A
3V7/~

Notary Public in and for the State of J/ ? l WA S

Given urgler my hand ancgofr ial seaithia 20 oy of ZS\L\\% R

Residlip at
0 7| )

/”H(J‘fﬁ FICTAL SEA

My commission expires SANDRA L. PAGELS

NOTARY PUBLIC STATE OF ILLINOIS

My Co Expires 07/11/89

oy EYLYYYYY,
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22b (c) 1997 CFi ProServices, Inc, All rights.re%arved.

{IL-GO3 §7386.LN L14.0VL]
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LEGAL DESCRIPTION: )

LOT 28 (EXCEPT THAT PART OF 42T 28 DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT ON THE HOPiw EASTERLY LINE OF LOT 28
THAT IS 67.00 FEET NORTH WESTRANLY OF THE SOUTH EAST CORNER
OF LOT 28; THYRCE SOUTH EASTERLY AT.ONG THE NORTH EASTERLY
LINE OF LOT 28 TO THE SOUTH EASTERILY CORNER OF LOT 28, A
DISTANCE OF 67.00 FEET; THENCE WESTEXLY ALONG THE SQUTH
LINE OF LOT 20), A DISTANCE OF 31,00 FXST; THENCE NORTHERLY
%8.19 FEET TO THE POINT OF BEGINNING) Iv THZ NOODS OF
BARTLETT FIRAL PLANNED UNIT DEVELOPMENT PLAN AND PLAT OF
SUBDIVISION, I SURDIVISION OF PART OF THE EA%” 1/2 OF THE
SOUTH WEST 1/4 OF SECTION 27 AND PART OF THE J4RTE WEST 1/4
OF SECTION 34, ALL IN TOWNSHIP 41 NORTH, RANGE 2, ZAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINITS,
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