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< MORTGAGE

THIS MORTGAGIZ IS DATED .JULY 30, 1897, betweer LUIS A. VEGA and SONIA VEGA, HIS WIFE, EACH TO
AN UNDIVIDED 1/2 INTEREST. whose address Ia 1349 N. SPAULDING AVE,, CHICAGO, I 60647 (referred to
below as "Granior"); and LaSalle Bank, FSB, whose ald-ess Is 4747 W. Irving Park Road, Chicago, L. 60641
{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor ri0/inages, warrants, and conveye to Lender all
af Grantor's right title, and intzrest In and to the foliowing dessniued roal property, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtures, .all easements, rights of way, and
Appurtensinces; a’ water, water rights, watercourses and ditch rights (finiuding stock in utilities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the real £ronerty, including without limitation
all minerals, oi, jas, geothermal and similar matters, located in COOK Ceuniy, State of lilinola (the "Real
Property”):

THE SOUTH 1/2 OF LOT 21 IN BLOCK 23 IN SIMON'S SUBDIVISION OF THE SOUTHEAST 1/4 OF

SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRiM.J'™AL MERIDIAN, IN

COOK CQUNTY, ILLINCIS.

The Real Property or its address s commonly known as 16849 . SPAULDING AVE., CHICAG(:, . 60647, The
Real Propoarty tax dentification rumber is 13-35-422--003.

Grantor presently assigns to Lerder all of Grantor's right, titie, and interest in and to all leases of the Property and
all Rents from the Property. In 2ddition, Grantor grants to Lender a Uniform Commercial Code security intarest fn
the Personal Propurty and Rente.

DEFINITIONS. The following words shal! have the following meanings when used In this Mortgage. Terms not

atherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Unitorm Commercial
Code. All references to dollar arnounts shall mean amounts in lawful money of the United States of America.

Existing Indebiedness. Tha words "Existing Indebtedness" mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The w~ord "Grantor” means LUIS A, VEGA and SOMIA VEGA. The Grantor is the mortgagor under
this Mortgage.
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Guaranfor. The word "Guarantor” means and Includes without limitation sach and all of the guarantors,
suretles, and a:;commocation parties in connection with the Indehtedness.

Improvements The word "lmprovements” means and inciudes without limitation all existing and future
improvements, buildings, S'ructures, mobile homes affixed on the Real Property, facilities, additions,
replacements énd ather construction on the Real Property.

indebtedness. The word "Indebtadness” means afi principal and interest payable under the Note and any
amounts experided or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enforce oblijations of Grantor under this Merigage, together with interest on such amounts as provided in
this Mortgage. AL no time shall the principal amount of Indebtedness secured by the Mortgane, not
including sums advanced tn protect the securlty of the Morigage, exceed the note emount of $45,000.00.

Lender. Tho word "Lender” means LaSalie Bank, FSB, its successors and assigns. The Lender is the
mortgagee un¢les-tnis Mortgage.

Mortgage. The wurd "Mortgage" means this Morgage between Grantor and Lender, and includes without
{imitation ali ausigrinents and security interest provisions relating to the Personal Praperty and Rents.

Nete. The wurd "Note™ «neans the promissory note or credit agreement dated July 30, 1997, In the original
principal amount of $45,000,00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings ¢7, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is %.250%. The Note is payatle in 120 monthiy payments of $576.33, The
maturity date -of this Mortgage {8 Auguat 13, 2007.

Personal Preperty. The words "Perscnal Property” mean all equipment, fixtures, and other articies of
ersonal property now or kereafter owra® by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parti, 20 additions to, all repiacements of, and ali substitutions for, any

of such proparty; and togsther with all prozssds (Including without timitation alt insurance proceeds and

refuncs of pre miums) from any sale or other ditposi*ian of the Property.

Property. Tha word "Property" means collactively the Real Property and the Pergonal Property.

Real Propert{. The words "Real Property” mean tae proparty, Interests and rights described above in the
*Grant of Maitgage"” sectior.

Related Documents. The words "Related Documents” ‘mza~ and include without limitation ail promissary
notes, credit agroements. loan agreements, environmenta' fgreements, guaranties, securily agreements,
rnortﬂages. deeds of trust, and all other instruments, agreemcits and documents, whether now or hereafter

existing, exec uted in connection with the Indebtedness.
Renta. The word "Rents” means ail present and future rents, revenues. incoms, issues, royalties, profits, and
other benefite. derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEZ UR'TY INTEREST IN THE RENTS
AND PERSONA.. PROPERTY, IS GIVEN TO SECURE (1)} PAYMENT OF THS INDEBTEDNESS AND (2)
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNIER THIS MORIGAGE AND THE RELATED
DOCUMENTS. THIS MORTG/GE 1S GIVEN AND ACCEPTED ON THE FOLLOWING "ERAS:

PAYMENT AND PERFORMANCE. ExceFt as otherwise provided in this Mortgage, Grantor snail pay to Lender all
amounts secure:! by this Morigage as they become due, and shall strictly perform ali of Cieentor's obligations
under this Mortgige.
PCSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's posseasion and use of
the Property shalt be governec! by the following provisions: 0
Possession and Use. Until in default, Grantor may remain in possession and control of and opsrate and <J
manage the Property and :;ollect the Rents from the Property.
Duty to Malitain. Grantor shail maintain the Property in tenantable condition and promptly perform &l repairs, om
repfacement s, and maintainance necessary 1o preserve its velue. NS
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” “"relegse,” and &
N
NN

et

"threatened release,” as used in thls Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, ard Liability Act of 1980, as amended, 42 U.S.C.
Saction 960!, at 8eq. S:CI:RCLA") the Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
99-499 ("SA.R/"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section £901, &1 seck, or other applicable state or Federal laws,
rules, or requletions adoptéd pursuant to any of the foregoin;. The tarms "hazardous waste” and "hazardous
substance” rhrill also include, without limitaflon, petroleum and petroleum by-products or any fraction thereot
and asbestcs. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Properly, there hus been no use, generation, mariufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b?r any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to beliave that there has been, except as previously disclosed fo

and acknoviedged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
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reiease, or twealened relcase of any hazardous waste or substance on, under, about or from the Propart{ by
any prior owners or occupiants of the Property or (l'{:) any actual or threatened litigation or claims of any kind
by dny person relating tc such matters, and (¢} xcapt as previously disclosed 0 and acknowledged by
Lender in wiiting, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, ganerate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, aboit or from the Property and (i) any such activity shall be conducted in compliance with all
applicable fideral, state, and local faws, regulations «&nd ordinances, includlng without limitation those laws,
regulations, and ordinances descrived above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine compliance of the Property with this saction of the Mortggge. Any inepecrions cor 1asts made by
Lender shal be for Lender's purposes only and shail not be construad to create any responsibility or liability
on the part 3f Lender to Cirantor or to any other person. The representations and warranties contained herein
are based in Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender for inclemnity or
contribution in the event Grantor becomes Hable for cleanup or other costs under any such laws, and (b)
agrees to indamnity anc¢ hold harmless Lender against any and all claims, losses, liabilities, damages
enalties, a'«! ¢xpanses which Lender may diractly or ind.rectly sustain or sufer resulting from a breag ol
his section of *i2 Mo age or as a consequence of any use, generation, manufacture, slorage, disposal,
release or threatraed release occurring prior to Grantor's ownership or Inferest in the Property, whether or not
the same vias Or-ehqulg have been known to Grantor. The provistons of this section of the Mortgage
including the obligatizo-t indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyan:e of the l'en of this Mortgage and shall not be afrected by Lender's acquisition of any Interest in
the Property, whather by iorzclosure or otherwise.

Nuisance, Wasete. Grantar «hall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on cr to the-Sraperty or any portion of the Property. Without limiting the generality of the
foregoing, (3rantor will ngt ren'ove.cor Erant 10 any other party the right to remove, any fimber, minerais
{inctuding oil and gas), soil, gravel-or rock products without the prior written consent of Lender.

Removal ¢! Improvemends, Grantor shaill not demolish or ramove any (mprovements from the Real Property
without the prior written consent of Lenc'ar, As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangemersc ~satisfactory to Lender to replace such Improvements wit
Improveme s of at least equal value.

Lender's H!aht to Enter. Lender and its agen:s and reprosentatives may enter upon the Real Prcfperty at afl
reascnable fimes to attand to Lender's Interests and to inspect the Property for purposes of Grantor's
complance with the terms and conditlons of thls Morinane.

Compiiance with Governmental Requirements. Graric: shall promptly comply with all faws, ordinances, and
reguiations, now or hereafter in effect, of all governmental witharities applicable 10 the use or occupancy of the
Property. 3rantor may contest in good faith any such law, 4r2inance, or regulation and withhold compliance

during any proceeding, inciuding adpproprlate apPeals, 80 long a; Grantor has notified Lender in writing prior to
doir:? 80 énd fo long as, in Lender's sole opinion, Lenclare interests in the Fropertr are not Jeopardized.
Lender may require Grantor to post adequate securl'ty or a surety on‘, reasonably safisfactory 1o Lender, to

pratect Lerder's interest.

Duty to Protect. Grantcr agrees neither to abandon nor leave unattera2d.the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which trum the character and use of the

Property ai'e reasonably nacessary 1o protect and preserve the Property,

DUE ON SALI: - CONSENT BY LENDER. Lender may, at Its option, declare imriediztely due and payable all
sums 3ecured by this Mortgiage upon the sale or transfer, without the Lender's prior writtey consent, of all or any
part of the Retll Property, or any interest In the Real Property. A "sale or transfer” means.ins conveyance of Real
Property or any right, title or interest therein, whether legal, beneficlal or equitable;” virgther voluntary or
Involuntary; whether by outiight sale, deed, Instaliment sale ¢ontract, land contract, contract $o7 deed, leasehold
inerest with a term greater than three (3) years, lease-option sontract, or by sale, assignment, & transfer of any
beneficial interest in or to any land trust holding title to the Raal Propenty, or by any other method of conveyance
of Real Property interest, !f any Grantor is & corporation, partnership or limited Jiability company, transfer aiso
includes any change in ownarship of more than twenty-five percent (25%) of the voting stock, parinergnip interests
or limited llabllity company interests, as the case may be, of (irantor. However, this option shalt not be exercised
by Lender if 8ich exercise 1.3 prohibited by federal law or by lllinols law.
LA%S AND LIENS. The following provigions refating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shal pay when due (and in all events prior 10 dellnquencyz all taxes, payroll teuntet;Fb special

taxes, astessments, water chnrqes and sewer service chirges levied against or on account of tn?' roperty,
and shall pay when due all ciaims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all ligns having priority over or equal to the interest of
Lander under this Mortgage, sxcept for the flan of taxen and assessments not due, except for the Existing
Indebtedness referred ty belov, and except as otherwise provided in the following paragraph,

Right To Conteat. Grantor may withhold payment of any 1ax, assessment, ar claim In connectlon with & good
faith dispiite over the atiligation to pay. so long as Lender's interast in the Property is not Aeorardlzed. It & llen
arises or Is flled as a rasult of nonpayment, Grantor shall within fifteen (18) days after the lisn ariges or, it a
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lien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requaasted by Lender, deposit with Lender cash or a sufficient corporate surely bond or other securlty
satis’actory to Lender in iin amount sufficient to discharge the ilen plus ans{ costs and attorneys' feas or other
charges thet could accrue as a result of a foreclosure or gale under the lien, |n any contast, Grantor shall
defand itsef and Lender and shall satlsfr any adverse Juclgment before enforcement against the Property.
Grantgai shall name Lender as an additional cbligee under any surety bond furnished in the contest
proceedingt:.

Evidence of Payment. Crantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or ast.essments and shall authorize the appropriate %:Jvernmental official to deliver to Lender at any time
a wriiten stefement of the taxes and assessments against the Property.

Notice of Conslruction. Grantor shall notity Lender at leant fifteen (15) days before any work is commanced,
any service are furnished, or any materials are supﬁlled to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such imp:ovements.

hPﬁRgPEHTY DAMAGE INSUFIANCE. The following provisions relating to insuring the Property are a part of this

otgage.
Maintenance of lsirance. Cirantor shall procure and maintain policies of fire Insurance with standard
extended coverage cniprsements on a replacement busis for the full insurable value covering all
Improvemer ts on the Re2. Property in an amount sufficient to avoid application of any coinsurance clause, and
with a stanclard mortgages, clause in favor of Lender, Policies shall be written by such Insurance companies
and in such form as may ¥+ reasonably acceptabie to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer contzaining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' price tv'iven notice to Lender and not containing any disclaimer of the Insurer's
liability for failure to gi_we such notice, Fach insurance policy also shali include an endorsement providing that
covirage in favor of Lender will not he mpaired In any way by any act, omission or default of Grantor or any
other person. Should the Real Property =t any time become focated in an area designated by the Director of
the Federal Emergency Management Ajercv as a special flood hazard area, Grantor agrees to nbtain and
mainiain Federai Flood Ingurance for the full urpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance 2rogram, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Granior shall promptly aotifv Lender of any loss or damage to the Property. Lender
may make droof of loss if Grantor fails to do so wichin fiteen (15) days of the casualty. Whether or not
Lendar's security is impaired, Lender may, at its action, apply theé proceeds to the reduction of the
Indettedness, payment ¢f any lien affecting the Property, o the restoration and repair of the Property. If
Lendar elec's to apply thi procaeds to restoration and repuiz, Grantor shall repair or replace the damaged or
desiroyed linprovements in a manner satisfactory to Lendar. ‘wender shall, upon satisfactory proof of such
expenditure. pay or reimhurse ‘drantor from the proceeds for'ine reasonable cost of repalr or restoration If
Grantor is not in default Fereunder. Any groceeds which have not'oecn disbursed within 180 days after their
receipt and which Lender has not committed to the repair or resto:atior of the Property shall be used first to
pay any amaunt owierLg to Lender under this Mortgege, then to prepay zucrued interest, and the remainder, If
any, shall be applied to the principal balance of the Inclebtedness. i Lender holds any proceeds after
payment in 1ull of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the enefit of, and pass lo, the
purchaser ¢f the Properly covered by this Mortgage at an; trustee's sale o' other sale held under the
provisions of this Mortgag2, or at any foreclosure sale of such Property.

Compliance with Exlatlmf indebledness. During the period in which any Existing-in.shtedness described
below is in effact, compliance with the insurance provisions contained In the instrumant evidencing such
Exieting Indebtedness shall constitute compiiance with the insurance provisions under t'i/s Mortgage, to the
extent comghance with tha terms of this Mortgage would constitute a duplication of insuraitce raquirement. |f
any proceeds from the insurance becorne payable on loss, the provisions in this Mortgage «or division of
roceeds shall apply only to that portion of the praceeds not payable to the holder cf the Existing

ndebtedness.

EXPENDITURES; BY LENDER. (f Grantor fails 1o comply with any provision of this Mortgage, lnclud!ertzﬂ any
nbligation to maintain Existing indettedness in good standing as required below, or if arg action or groce n
commenced thal would materially affect Lender's interests In the Property, Lender on Grantor's behal! may
shail not be required to, take any action that Lender deems appropriate. A

ddoing will bear interast at the rate provided for In the Note from the date Incurred or paid by Lender to the date of

b

ny amount that Lender expends in soN

repayment by Grantor. All such expenses, at Lender's oplion, will (a}) be payable on demand, (b) be added to the
halance of the Note and be apportioned among and be payable with any instaliment payments to become due

curing efther ‘i) the term of an[y applicable insurance agolfcy or {li) the remalnlngrterm of the Note, or (c) bea
a c ]

treated a3 a balloon payment which will be due and Pa e at the Note's maturity. ‘This Mortgage also will secure
payment of theas amounts. The rights proviced for in this paragraph shall be in addition to any other rights or any
remedies to whch Lender may be entitted on account of the delauit. Any such action b¥‘ ander shall not be
nonstruect as curing the defauit so as to bar Lender from any reimedy that it atherwise would have had.

'WARRANMTY; DI:FENSE OF TITLE. The foliowing provisions reliating to ownership of the Property are a part of this

Mortgage.

Title. Gran:or warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of il liens and encumbrances other than those sel forth in the Real Praparty tlascription

2l
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or In the Lixisting Indebtedness 3ection below or in any tile insurance pol.cy, title repor, or final fitle opinion
issued In lavor of, and accepted by, Lander in connectiun with this Mortgage, and * (b) Grantor has the full
right, powsr, and authorty to execute and deliver thie Morigiage 10 Lender,

Defense of Title. Subjoct to the exception in the paraﬂmph above, Grantyr warrants and will forever defend
the title tc the F-'ropart?/ against the lawtul claims of all oersons. in the event any action or proceeding I8
commenced that questions Grantor's titie or the interest o Lender under thig Mortgage, Grantor shail defend
the action at Grantor's axpense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented in the procoeding by counget of Lender's own
choice, and Granmtor will deliver, or cause to be delivered, to Lender such istruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING !i{DEBTEDNESS. The following provisions concerning existng indebtedness {the "Existing
indettedness™) ara a part of this Mortgage.

Existing Lizn. The lien of this Mortgaje securing the Indebtedness may be secondary and inferiof to an
existing lien. Crantor sxpressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness ara 10 prevent any default on such Indebtedness, any defaull under the instruments evidencing
such indeb’edness. r ary defsult under any security documents for such indebtedness.

Default, If the payniert if any instalimert of principal or ary interest on the Existing Indebtedness is not made
within the time raguived tv the note evidencing such indebtedness, or vhould a default occur under the
instrument securing sucn lurlebtedness and not De cured during any applicible grace period thereln, then, at
the option of Lender, the inisutedness secured by this Mcrtgage shall becc me immediately dus and payable,
and this Mcrigage shall be In defauit.

No Modification. Grantor shall 7ot enter into any agreement with the holder of any mortgage, deed of trust, or
other secur ty agroement which has pricr ty over thig Mort aEe by which that agreement Is modified, amended,
extended, «r renewed without the ﬁ.'ior written consent of Lender. Grantor shall neither request nor accept
any future tdvances under any such security agreement without the prior wrilten consent of Lender.

CONDEMNATI(IN. The following provisions reatinp-to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. if all or ary par( of the Property is condemned by eminent domain proceedings
or Ly any troceeding or purchase in lieu of concanination, Lender may at ts glection require that all or any
ortion of the net Proceeda of the awart be apjlied 1o the tndebtedness r the repair or restoration of the
roperty. The net proc2eds of the award shall riexn the award after payment of all reasonable costs,
expenses, snd attorneys’ fees incurred by Lender in coniection with the condemnatlion.

Proceedings. f any proceeding in condamnation is fileu.«arantor shall proriptly notify Lender in writing, and
Grantor shell promptly take such steps as may be necets7 v to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but/londer shall be entitled to participate in the
proceeding and to be represented in the proceeding by courisel of iz own choice, and Grantor will deliver or
cm:!tl".e_ toﬂbe delivered to L.ender such ingtruments as may be requested by il from time to time to permit such
panticipation,

IMPOSITION Oi° TAXES, FEES AND CHARGES BY GOVERNIMENTAL AlUT#DIRITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Maortgage:

Current Taxes, Fees anii Charges. Upon request by Lander, Grantor 31&ii execute such documents in
addition to this Mortgage and take whatever other action is requested by .ender 1o perfect and continue
Lender's Yien on the Real Property. Grantor shall reimburse Lender for all taxes, ¢4 avscribed below, together
with all expenses incurred in re2ording, parfecting or contiruing this Mongalue. inclusi=3 without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Marege.

Taxes. The foilowlnf; ghall constitute taxes to which this section applies: {a) a specific tax upon this type of
Monﬁage or upan all or any part of the imiebtedness securid by this Mortgaze; (b) a spesific tax on Grantor
which Grantor is authorized or raquired to deduct from paynients on the Indebtedness securay ?\Y this type of
Mongaqe; () a tax on this type of Mortgare chargeabie against the Lender cr the holder of the Note; and g)
a spacilic tax on all or any portion of the Indebledness or on payments of principal and Interest made by

Grantor,

Subsequent Taxes. If any tax to which this section_applies I8 enacled subsequent to the date of this
Mortgage, this event shall have the same effect as an Eveit of Default {as lefined below), and Lender may
exercise any or all of its svailable remedics for an Event of Default as provided below unless Grantor either
Ea) pays the tax before it Decomes definguent, or (b) contusts the tax as gfovided above in the Taxes and

jens section and deposits with Lender cash or a sufficlent corporate surety bond or other security satistactory

to Lender.

SECURMY AGRIZEMENT; FINANCING STATEMENTS. The fallowing provisiont. relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument sha'l constitute a securitx‘agreemem to the extent any of the Property
constitutes Tytures or other personal property, and Lender shall ‘have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lendar, Grantor shall execute financingi statements and take whatever

other action is requested by Lender to perfect and continua Lender's security interest in the Rents and
Personal Prooerty. In addition fo recording this Mortgage in the real property records, Lender may, at any
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,’ time and without further authorizition from ‘Srantor, file executed counterparts, copies or raprogductions of this
o Mortgage as 2 ﬂnanclnq statement.  Grantos shall reimbursé Lender for all expenges incurred in perfecting or
i continuing this security Interest. Upan default, Grantor ghall assembie the Personal Property in a manner and
' at & place rensonably convanient 1o Grantor and Lender and maks it available to Lender within three (3) days

. atter receipt of written deménd from Lender.

%f’ Addresses. The mamn? addreuses of Grantor (debtor) andt Lender (secured party), from which Information
e concerning the security interest granted by this Mortgage may be obtainad (each as required by the Uniform

m; Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FALT. The following pravisions relating to further assurances and
attorngy~in-fact are a part of this Mortgage.

Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, ar will cause ‘0 be made, exacuted or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause 10 be filed, recorded, refiied, or reracorded, as the case may be, at such times
and in such offices ang plices &8 Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deasly, security aPreements, financing statements continuation statements, inatruments of further
assurance, cectficates, antl other documerts as may, in the sole opinion of Lender, be necessary or desirable
in order 10 efactuate, complete, perfect, continua, or gresawe {a) the obligations of Grantar under the Note,
this Mortgag2, apu the Related Documents, and (b) the liens and security interests created by this Moﬂgaqe
on the Property, v.ne her row owned or heeafter acquired by Grantor, Uniess prohibited by law or agread to
the contrary by Lenaar in writing, Grantor shall relmburse’ Lender for all costs and expenses incurred in
connection viith the mavsra referred to In this paragraph.

Aftorney-in-Fact, ! Granlur fals to do any of the things refsrred to in the preceding paragraph, Lender may
do 8o for and in the neiwe of Grantor dnd at Granfor's exPenaa. For such purposes, Grantor hereby
irrevacably appoints Lender 2s Grantor's attorney-in-fact for the purpose of making, executing, dellverlnF.
filing, recarcling, and doing al-uther things as may be necassary or desirable, in Lender's solg opinion, to

accomplish *he maiters relerred to in.tii preceding paragraph.

FULL PERFORMANCE. If Grantor Faga ali tha |ndebtedness when due, and otherwise performs all the obligations
:mposed| upon Cirantor under this Mortgage. | 3nder shall execule and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of 1emnstion of any linancing statement on file evldenclnP Lender's
security interesl in the Rents and the Personai “raperty. Grantor witl Pay. if permitted by applicable law, any
reasonable termination fee as determined by Lencer frem time to time. i, however, payment Is made by Grantor,
whether voiuntarllY or olherwise, or by guaranior or by ary third party, on the Indebtedness and thergafter Lender
I8 forcec! to remit the amount of thet payment 'a) to GrantSr's trustee in bankruptc¥ or to any simliar person under
any federal or state bankruptcy law or law for Ihe rellef ¢f Zedtors, (b) by reason of any Judgment, decree or order
of any court or administrative body having jurisdiction over erder or any af Lender's property, or ‘c) by reason of
any settiement or compromise of any claim made by (enuer with any claimant (including without (imitation
Grantor), the Indebtedness shall b2 considered unpald for the purnose of enforcement of this Marigage and this
Mortgage shall continue o be eflective or shall be reinstatec. as the case may be, notwithstanding any
cancellation of "his Mortgage or of any note or other instrument or agreemiant evidencing the Indebtedness and the
Property will cuntinue to secure the amount repaid or recoverad to tre same extent as if that amount never had
baen originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlemant or
compromise relating to the Indebtedness or fo this Mortgage.
DEFAULT. Each of the following, at the opticn of Lender, shall constitute ar exant of default {"Event of Default")
under this Morigage:

Detault on Indebtedness. Failure of Grantar to make any payment when due or the indebtedness.

Default or Other Payments. Failure of Grantor within the time required by 1)is |Aortgage to make any

pa,vrﬁent fcr taxes or (nsurance, or any other payment necassary 1o prevent filing ci-o” tr etiect discharge of

any lian,

Compliance Defauit. Faiiure of Grantor to comply with any other term, obligation, ccvenant or condition

contained n this Mortgage, tha Note ar in any of the Relatad Documents.

False Stalements. Any warranty, repressntation or statement made or furnished to Lender by or on behal! of

Grantor under this Morgage, the Note or the Related Documents is false or misieading in any materia!

respect, elther now or at the time made or furnished.

Defective Collaterallzation. This MO”FE!QB or any of the Related Documents ceases 1o be in full force and

effact (Including fallure of any collateral clocuments to create & valid and perfacted security interest or lien} at

any time and for any reason.

Daath or Insolvency. The death of Grantor, the Insolvency of Grantor, the aPpointment of a recelver for any

part of Giantor's Pruperty. any assignment for the benelit of creditors, any type of creditor workowt, or the

commencament of any ¢roceeding under any bankruptcy or insolvency laws by or against Grantor.

Fareciosure, Forfelture, etc. Commenzement of foreclosure or forleiture proceedings, whether by judiclal

proceeding, self-help, rapossession or any other method, by any creditor of Grantor or by any govarnmental

afancy ajainst any of the Propen?. However, this subsection shall not app% in the event o & good faith

dispute by Grantor as to the validity or reasonableness of the claim which is {he basis of the foreclosure or
forefelture: proceeding, ravided that Grantor gives Lender writtan notice of such claim and furnishes resarves

or a surely bond for the ciuim: satistactory to Lender.

Breach ¢f Other A%eemerd. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender 1hat is not remecilec within any grace periog provided therain, inciuding without timitation
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f‘}“ ?qy agreement concerning any indebtedness or other obtligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shali occur under any Existing Indebtedness or under any Instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action to foreclose any

existing fien nn the Property.

:_; Events Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness. or any Guarantor dies or becoines Incompetent, or revokes or disputes the validity of, or labllity
under, any Guaranty of the Indetitedness.

ki Insecurity. l.ender reasonibly deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its opiion, may exertise any one or more of the following rights and remedies, in addftion to any other

rights or ramedies provided by law:
Accelerate ' debtedness. Lencler shall have the right at its option without notice to Grantor 1o declare the
entire Indcoiauness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedieq. ‘Mith respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedias of o secured party undar the Uniform Commercial Code.

Coliect Renis, Lencer sheil have the right, without notice to Grantor, to take possession of the Property and
collect the Flents, includiry amounts past due and unpaid and apply the net proceads, over and above
Lender's cosls, against tite indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Froperty to rmaxe payments of rent or use feas directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevocioly' designates Lender as Grantor's attorney-in-fact to endorge instruments
received in payment thereaf i the name o' Grantor and to negotiate the same and collect the proceeds.
PaYmems by tenants or other users *u wender in response to Lender's demand shall satisfy the obligations for
which the piyments are made, whather or not any proper grounds for the demand existed. Lender may
exercise itg r ghts under this subparagizpn either In person, by agent, or through a recelver.

Mortgagee in Possesslon. Lender shali hava the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of alivr any part of the Property, with the power to protact and preserve
the Property, to operate the: Property preceding foraciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cos' of the recelvership, against the Indebtedness. The
mortgagee in possession or recelver may serve.without bond if permited by law. Lender's right 1o the
appointmant of a receiver shall exist whether or nut the apparent value of the Property exceeds the
Incgib’tednasn by a substaniial amount. Employment by Lender shall not disqualify & person from serving as &
receiver.

&udfpeial Fr?;uclosure. Lender may obtain a |udicia! decres ‘orzclosing Grantor's interest in all or any part of

e Property.

Deficlency Judgment. |f permitted by applicable faw, Lender nay obtain a %ud ment for any deficlency
remaining in the Indebtedni2ss due to Lender after application of ali-amaunts raceived from the exercise of the

rights providud in thig section.
Other Reme:lles. Lender shall have ail other rights and remedies provides In this Mortgage or the Note or
avallable at liw or in equity

Sale of the ifroperty. To the extent permitted by applicable law, Grantor heredy walves any and all right to
have the property marshalled. In exercising I8 rights and remedies, Lender shall bz frae to seil all or any part
of the Propeity together or separately, in one sale or by separate sales. Lender shall be-antitled to bid at any
public sale o1t all or any portion of the Propeny.

Notice of Sele. Lender shall give Grantor riasonable notice of the time and place of ury nublic sale of the
Personal Prcperty or of tha tima after which anr private sale or other intended disposiiar-of the Personal
Property is 1 be made. Reasonable notice shall mean nctice given at least ten (10) days Le'ore the time of

the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or pr3judice the party’s rights otherwise to demand strict compliance with that provls!onw
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditurss or take action to perform an obligation of Grantor under thie ~J
Mortgage after fallure of Grantor to perform snall not affect Lender's right 10 declare a default and exerciss its {1
remadies uncler this Mortgage. o p)

Attorneys’ Fees; Expenses. |I Lender institutes any suit or action to enforce any of the terms of this >
Mortgaqe. Lender shall be entitled to recover such sum as the court may adludge reasonadble as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurfed
by Lender t1a! in Lender's opinlon are necessdry at any time for the protection of it Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and ehall bear Interest
from the dats ol expenditure until reRald at the rate tprovlderd for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
eas and Lender’'s legal expensus whether or not there is & lawsult, inciuding attome'ys' fees for bankruptcy
proceedings (inciuding effarts o modify or vacate any automalic stay or injunc on? appeals and any
anticipated post~judgment ollection services, the cost of searching records, abtaining i le reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurancs, to the extent permitted by
applicable law. Grantor also will pay any court costs, In addition to all other sums provided by law.
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1% NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limitation ag?(
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shal

be effective when actually duliversd, or when deposited with a nationally recognized overnight courier, or, if

; malled, shall be deemed effective when deposited in the United States mall first class, certified or registared mail,

.. postage prepai, directed to the addresses shown near the beginning of this Mortigage. Any party may change its
t%  address for notices under this Mortgage by giving formal writen notice to the other paries, specifying that the
i urpose of the 1otice is to chzmgﬁ the party's address, All copies of notices of foreclosure from the folder of any
ien which has oriarity over th's Mcrigage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agress to keep Lender informed at all times of Grantor's current address.

i MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties is 10 the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effectivia unless given in writing and signed by the party or parties sought to be charged or
bound by tre alteration or amendment,

Applicable Lsw. This Morlgage hae baen delivered to Lender and accepled by Lender in the State of
illinols. This Wzitgage shall be governed by and construed in accordance with the laws of the State of

Minols.

Cantion Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or defing the provisions of this Mortgage.

Merger. There shall be ro ‘nerger of the interest or estate created by this Mongage with any other interest or
estafe in the Property at-ziy fime held by or for the benelfit of Lender in any capacity, without the written

consent of l.ender.

Multiple Parties. All oblications 4t Grantor under this Mortgage shall be joint and several, and al! references
to Grantor shall mean e:dch and every Grantor, This means that each of the persons signing below is
responsible for alt obligations ir this Mortnage.

Seversbllity. |f a court of competen: jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Ferson or circurnastance, such finding shall not render that provision invalid or
unenforceable as 10 any other ?ersons or cinumstances, If feasible, any such offending provision shall be
deemed to be modified to be within the limits of Zitorceability or validity; however, if the o 'ending provision
cannot be 10 moditied, it shall be stricken and aif oth.er provisions of this Mortgage in all other respects shall
remain valid and enforceaidle.

Successors and Assigns. Subject to the limitations s'ated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be birding upon and inure to the bansi! of the parties, their successors and assigns. it
ownership of the Property becomes vested In @ person othar :aan Grantos, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way o
Ioabe%%re%nce: or extension wiihout releasing Grantor from the-culigationg of this Mortgage or liability under the
n neis.

Time Is of 'he Essence. Time Is of the essence in the performance o this Montgage.

Waiver of Homeslead Exemption. Grantor hereby releases and ‘wa'ves all rlﬁhts and benefits of the
homestead exemption laws of the State of 1liinois as to all Indebtedness serirad by this Mortgage.

Waivers and Consents. l.ender shall not be deemed to have waived an){_ right under this Mortgage (or under
the Related Documents? unless such walver is in writing and signed by Lender. Nn. delay or omission on the
part of Lenjer in exerc sint;?1 anﬁ rfight shall operate as & waiver of such right or zay vther right. A walver by
any party 0'a iprowision of this Mo ﬁage shall not constitute a waiver of or prejudica e party's right otherwise
to demand strict compliarce with that provision or any other provision. No prior weava: by Lender, nor any
course of cealing between Lender and Grantor, shall constitute a waiver of any of Leryst's rlﬁ:ns or any of
Grantor's ooligations as tc any future transactions. Whenever consent by Lender is requirec.in this Mortgage,
the grantm;ko such consant by Lender in any instance shall not constitute continuing conten: to subsequent
instances where such consent is required.
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" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
; GRANTOR AGREES TO ITS TERMS.

} GRANTOR:

L,

“LUIS A. VE3A

'f‘ﬂﬁ.’d% é/)ﬂx

“GONIA VEAi

INDIVIDUAL ACKNOWLEDGMENT

STATE OF @‘ibﬂwh iy )
) 88
COUNTY OF__ Coo k. . )

On this day before me, the undersigned Notary Fublic, personally appeared LUIS A. VEGA end SONIA VEGA, to
me known 10 be: the individuals described in and who exezuted the Mortgage, and acknowledged that they signed
the Mortgage a1 their free and voluntary act and deed, o7 e uses ang purposes therein mentioned.

Given under my hand and oflicial seal this ?)C',W/ day £i . Vs *Uﬂ' , 18 C?Z
By (—?@KM’ &W - Resid:ni =t
(7 < "OFFICIAL SEAL"
Notary Public n and for the State of j JONAH DELEON
WOTARY PUBLIC STATE OF ILLINOIS :
My commiasion expires iy Cernmisslion Expires 07/14/93 ;
(4

S var—— o
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