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MAIL TO & PREPARED BY:

TCF BANK ILLINOIS, FSB
1420 KENSINGTON RD, STE 320
OAK BKOOK, 1L, 0521

FILE #

700714/
DRI - VARIABLEAPTE (OPENENDI 092 - 203 - 6200455
y 4 .
3 MORTGAGE

Hinpis

gStattof
Nouerof  cook
ARCH 19, 1997

IS MORTGAGE SI:CURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND
EADVANCES MAY EE MADE FROM TIME 7O TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH

MAY BE SECURED AT ANY ONE TIME IS $48,000.00

1. Legsl Description. This document is 3 morlgap e on real astato located in COOK
Hlino's {catled the "Lan ™). The Land’s legai description |s: ‘

THE SOUTH 30 FEET OF LOT 1 IN BLOCK 1Y N FREDERICK H. BARTLETT GARFIELD
RIDGE BEING A SUBDIVISION OF ALL THAT vART OF THE WEST 1/2 OF THE WEST
1/2 OF SECTION [7, TOWNSHIP 38 NORTH, RANGEF 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN LYING NORTH OF THE I.H.P. RAILROAD (EXCEPT THE NORTH
WEST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHWZSIT !'/4 OF SAID SECTION 17)

IN COOK COUNTY ILLINOIS

County, State of

TL0P95L6

PIN# 19.17-.27-037-0000
NOTICE: Ses pages 2, 3 and 4 for mors mortgage terms. The Borrowar agraes that pages <, 3 .1 4 are » part of this
Mortgage. By signing this Mortgage, Borrower agrees 10 all of ils terms,
THE CHICACO TRUST COUMPANY
Metaradt WO 00 pelen s nirerased e as Trusive veler Truzt Noe. doldlenR £

gouower i

Borrower
B -

. ASSISTANT VICE PRESIDLNT

Borrower Borrowel
STATE OF ILLINOIS 5.
COUNTY OF cook .
The foregeing instrument was acknowledged before me this 19TH  day of MARCH 1997 , by
:nunuuouounuu *0 I . Y
$ Téomcur-.l. SEAL" 3 ( 4 1’2 aali
REBA \WESCLITZ N Biic = 9=
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& Notary Public, State of linols ;

My Commissior, Exp)
3,80, Sammisir Exien dne. C
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2. Ddfinitions. In this document, the following definitions apply. 4'0@
"Mortgage*: This document will be called the “Mortgage” . e CincaC i) G ins? ) T rmes & g
“Borrower™: CHTCAGO TITLZ AND TRUST CO, A CORP.OF IL.,ATUTA DATED 11~10-78

AND KNOWN AS TF # 1073627  Will be called Borrower".

Borrower's address in shown balow.
“Lender": TCF Bank fllinois fsb will be calied *Lender®. Lender is a federal savings bank which was formed and

which exiats undar the laws of the United States of America. Lendar's address for the purpoge of racelveing notices
and making payments is 1420 Kensigton, Suite 320, Oak Brook, IL 60521-2147.

- "Agreament”: The CommandCradit Plus Agreement signed by one or more Borrowar and dated the same date
a8 this Martgage will be called tha "Agreement”, Under the Agrsement, sny Borrowar signing the Agrasmant has a
ravaiving line of cradit cafled the "Account”. The Agraement sliows Barrower to obtain Loan Advances from the
Account, maks payments, and obtain readvances. Under the Agreement, Bocrower may raquest Loan Advances
from the Lender at any time until tha final due o3te, shown in Section 3 belaw.

"Properly™: Tha property that is described in section b is cailed the "Property”.
3. Final Due Oan. The scheduled date for finai paymar.. of waoat Borrower owes under the Agreemant is 03-24-2012
4. Varisble Aniwr; Sercentage Rets. The Anmubi Parcentage Rate is the cast of Borrower’s credit 8 a yearly rate.

The Annsal Percantags. N2 Lender uses to tigure Finance Charges will go up and down, basad on the highest U.S.

prime rate published dail; in F4e Wak Street Journs! undor "Money Rates” ithe “index”). The index is not the lowest of

begt rate: offered by Lende o othar lenders, H the index bacomes unavaiiable, Londer will sslact, to the extent
permitted by appticab & laws ard rigqulations, soma other intereat rate index that is comparable to the index and notify

Barrower. It the Annual Percents s Aste goes up or down, the Daily Periodic Rate wili alsa o up or down. To figure the

ANNUAL PERCENTAGE RATE, wa add 240  percentage points to the index rate in efect the previous business day.

{“businass day” does not include Saturda: s.-Sundays and legal holidays.] On sach business day we will recaiculate the

ANMNUAL PERCENTAGE RAATE for this ieun so that itls 2,40 % { 2.40 percentage points} abova the index

putlisher the previous businass day. If the inJex rats changes, however, the ANNUAL PERCENTAGE RATE for this foan

wiil chargs the next pusiness tay. The bagisning.index rate for this loan is 8,25 % per vaar, The bsginning ANNUAL

PERCENTAGE RATE for this loan is therafore  10.6¢5 9% per year, which i¢ a Daily Periodic Rate of 20178 %.

Th maximum ANNUAL PEFCENTAGE RATE is 19 gg <& The minimum ANNUAL PERCENTAGE RATE s 950 %.

5. Dascription of the Proparty. Bofrower gives Linder . ahts in the following Praperty:
&. The Land, which is located at (addres:.

5&10 5 MELVIN CHICAGO, IL 60638
Thea Land has thae legal description shown above in saction’' 1,

b. Al buildings and all other improvements and fixtures (such as plumsing and plectrical eguipment) that are
ngw or will in the future be focated on tha Land.

c. All “sasements, rights, heregitsments, appurtanances, rents, royslties, ond profits" that go along the Land,

These sre rights in other property that Borrawer hag 83 owner of the Land.

8. Notioe of Variable Rate of iiterast. This Mortgage secures a line of credit that has & variabla rate of intarest.
This muang that the intarast rate may increase of decraase from tume to tume, as axplained in parsz:2uh 4,

7. Finance Charge. Borrower will pav o Flaance Charge uatit Borrower has repsd eve ythiig owed under tha
Agreament, Lendar figures. the Finance Charge at theend uf every monthiy billing cycle. The mosihly %iliing cycle runs
trom and including tna first day of a month tu and inuluding the 'asc day of that momn. To figura the Fireance Charge for
a monrhily billing cycle, Lender adds up the Finance Charges tor sach day in the billing ¢ycie. To tigwe the Finance
Chargs for sach day. Lender multiplias the Daily Phodia Mt timcs the Daily Balance of Borrower's Adcouraon that day
{tar eazh day in the monthly biling cycle).  Lurder figurss the Daily Panodic Rate by dividing the Annuar Parcentage
Rate by 385 {or 366, in any leap yesr). Lende' getaiminas the Daity Galance by first taking the bepinning balance of
Borrowet's Account each day, adding any naw Loan Advances, and subtracting any paymants or other credits to the
Account, and subtracting any unpaid Finance Charges and Other Charges. Borrowsr pays s Finance Charge on Loan
Advanzes beginning with the day they are made.

8. Trsoster of Rights In the Property. Borrower mortgages, grants and convays the Property 10 Lender subject to
the tarms of this Martgage, This means thet, by signing this Mortgage, Borrowar s giving Lendar those rigitts that are
stated in this Mortgage and also those rights that the law gives to lenders who have teken maortgages on land, Borrower
is giving Lender thase rights ta protect Lander from possgidie losses thar might result it Borrower falls to keep the
promities mada in this Mortgage and in tha Agresment,

9, Termination of tha Mortgage. Lander’s rights in the Propaity will and when the Agreemant has baen terminated
and Burrawar has paid al) smounts owed to Lentcr under the Apreunient and this Mortgage. Lender will send Bofrower a
documant stating tus and Borrowaer ¢an fils it with the County In wiach the Property is locatad,

\
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10. Prom!ises of Borrower - Borrower reprasents and warrants (nat:
a, Borrower owns the Property; :
b. Borrower ras the right o mortgage, grant, and convey tha Property to Lender; and
¢, There ara ng claitns or charpes outstanding againat the Property except any martjages that are cufrantiy

, shown in tne office whers roal 8state records are filad for tha County whera the Property is locitad,

° Borrowsr gives a gensral warranty of title to Lander. This meaans that Borrower will te tully resporsible for any
~losses wh ch Lender suffers because somagne other than Barrower has soms of the rights in the Property that Borrowar
1 represants and warrants to hava, Borrowaer will defend awnership of the Property against any claims of suc rights.

11. Borrowse’s Promige to Pay ~ The Agresment, Borrower promises to promptly piy alt amounts due on the
Agreamertt except as axplained in paragraph 18,

12, Borrowmsr's Premise to Pay ~ Charget and Assessment. Borrower promisas to pay il present anx! future lians,
taxes, assessmants, utility bills, and other chargas on the Proparty, including any amounts on any pror mortgage, as
thay became due.

13, Gorrower’e Promise o Buy Mazard lnsurance. Borrower piomises to obtain a8 hazard insurance jolicy naming
Lender as martyagcd. #nd which covers ali buildings ¢ the Properly. The ingurance must by satisfactory to Lender and
must cover loss o 0:mage caused by fire and hazerds normally cuvered by “extended coverage” hazard Insuranca
pelicies. The insurance’ must be in the amaunts end for the gdenor's of tima required by Lander. Borrov/er will notify
Lendar promptly if thess 14 any loss or damage in the Proparty. Lander may file & *Proof of Loss” form with the
insurance company. Dorrcwe: directs the ingurance company to pay all "proceeds” to Lender. "Procusds” are any
mosy that the insurance conipzily owes to tha Borrowsr under the policy. Unless Lender agrees in wilting that tha
Pracesds can be used wifarantly, 'ne Proceeds will be applied to pay the amount Borrower owaes Lender,

If any Procesds a1 usad to reducs. the amount which Borrowsr owas Lender under the Agreament, Barrower will
still have to make the regular paymen;s unzcf the Agreemant untii the antire amount Barrowar awes is paid in full.

it Lender foreclosi:s this Mortgage, anhyn~a who buys the Property at the foreclosure sala will have all the rights
un¢iar the insurance poiicy.

14, Horvower’s Promiss to Buy Flood Insy aice. If the Land or any part of the Land I8 loceted in a designated
official flood-hazardour: area, Borrower promises o ovy flood insurance in the maximum amnount avaiiable or the amount
securad oy this Mortjage, whichever is less. Boriower agrees to direct that any monay payable utder the flood
insJfAnce will ba paid to Lander, but Borrower will sti| have 10 make raguiar payments under the Agraesment until the
enlira amount Borrower owes is paid in full,

15. Yorrower's Promise to Maintaln the Praoparty. Boitoviar oromises that Borrower won't damags or destroy the
Preperty. Bosrower also promiges to keep tie « ruperly i goudezpat. I any improvements are made v the Proparty,

Bo-rowser pramises thet they won't be removed from thie Property:

16. Lender's Right to Tuke Action to Protect &i8 Propavis. I {17 Porower does not keep Borrower's promises and
agresments made in this Mortgage, or 12) someonc (Borrower or anyona else) begins @ legal proceeding that may
significantly sffect Leidar's 1ights in the Praparty (sich as, far exarmpls, a leg7i proceeding in bankruptey, or to condemn
tht: Property}, then Lender miay do and pay for whataver is necessary to pro'ett t-a value of the Properiy and Lendaer's
rights 1n tha Property. Lender’s actions under this section may include, for sxarip!s, psying any amount due unde: any
prior mortgage, appeg ing in court, ppying reasonable attorneys’ fees, and entering on the Praperty to make repairs,

Borrower promiscs to pay Lendar all amounts that Lender pays under this secdor. If Lender pays an gbligation,
Lander will have all of the rights that the person Lender paid would have had against Borrower. This Mongage covers all
thase arnounts that |.ender pays, plus interast, at the rate that Is figured as if the money had been (iven under the
Agrasment, or if that 7ate viplatas the faw, then st the highast rate that the law allows,

¥ Borrower fails to maintain insurance on.the Property as required in paragraph 13, Lende ma/ ourchass insurance
on the Property and ciaarge Borrowar for the cost as provided in this Martgugs. If Lendar purchases *iié%iasurancs, it will
have the: right to &ele :t the agent, Lander is nat requirad 10 Obtain the Jowest cost insurance that mirar ge available.

17. Lender’s Rigiite. Any failure or delay by Lender in enforging tha rights that thig Mortgage or Wha low give it, will
nct cause Lender to give up those rights. Lendur may sxercise and enlorce any of its rights until itg vigats under the
Mortgage end. Each right that this Mortgage givgs tu Lunde: iy s¢parate. Lender may enlorce and exerciss tham one gt
a tims or all at once. . S

18. Joint Borrow-ars. Each person that sighs thld Mortgage is rusponsible for keeping ali of the pramises made by
"Borrower®. Lender nay choose to enforce its rr nis aga~at anyore signing the Mortgage as an individual or against all
ol them. Mowever, f somzone signed this Murgego, bul did not sign the Agreament, then that person will not be
requirad to pay any umount under the Agreemaern:, but wil! have wigned only to give Lendet the rights that parson has in
the Proparty under tF & terms of this Mortgage.

19. Notices. Uriass tha law reguires ditterently, or uniass Borrower tells Lander differantly, any notice that must ba
given t¢ Borrower w il be dulivered or mailed to Borrower at the address shown in section 6. Notices that must be sent
t¢ Lender will ba givan by mailing them to Lender's address shown in section 2. Any notice will be *given" when it is

mailed, or whan it is dativerad according to this paragraph,

12099526
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20. Ssiling the Property. Borrower agrees not to sell or transter alh or any part of the Prapesty, or any rights .n the
K Property, withow the Lendar's writtan consent, This inciudgs sale by Contract far Dagd

21. No Defauits Under Prior Martgages. If thera is alieady & mortgage against tha Property, the Borrower piomiaes
that thare wilt ne'ser be a default undsr that morigags.

22. No Othw Mortgages. Borrower agraes not t0 mortyage all or any part of the Proparly of allow anyans else to
have a lian on the Praperty without the Lender’s written consent.

23. Lender': Remnadlss -~ Foraciosure, If Lander requires Boriowsr to pay the entire cutstanding balanco under the
1 Agresment in ong paymant (calied "acceleration”) and Barrawaer ails to make the payment when due, than Lander may
' tocaclose this mortgage as provided below. However, before acceisrating, Lendar wilt send Borrower o written notice by
conitiad matl which stataes!

a, Tha promite that Borrower failad to keep or the representation gr warranty that Borrowaer breachad;

b. The action Borrower must take to correct that failure;

c. Tho date, (.t least 30 days away, by which the tailure must be corrected;
d. Tnat it Borowsr dossn’t corract the fallure or tha representation or warranly that 8otrower breached, Lender will

accelerate, and if Borrower doesn’t pay, Lengar or anather garsan may buy the Property at a fareclosure sale,

e. That Hliinois {aw aliows Borrawer 1o reinstate the Mortgage after accelaration; and

¢, That Borroiver may bring suit in court 1o argue thet all promises were kept and to prasent any other defenses
Borrower has 1o agaleration,

Lender need r.7¢ 2and the notice If the proruse Barcower failud 10 keap congiats of Bosrowar's sale or transfer ot alt
Sf & part of tha Praaccty of any rights in the Propacty without Lsnder’s written consent. [t Borrower dopl not corract the
‘affura by the datc 812780 In ths notice, Lorder may accelarsty. H Lender accelerates, Lender may foreciose thig
Mortgage according to tie winois Statutes. Borrower gives Lanaer & powar to sell the Property at a public auction.
Qorrower elso agra3s 1o poy Londac's attorneys’ fess for (he foracloaurs in tha maximum amount allowed by iaw.
Landar will apply tie proceess <f the fareclasure aale 1o the amdunt Barrgwer owss under this Martgags, and to the
costs of the farecio:ure and Landr s atiornays’ fees.

24, Qbligations After Assignmern.. ,\nv person who takas over Borrower's right or abligations under this Mortgage
weith Lender’'s conse 't will have Bocrower’s rights and will ba abiigeted to keup all of the promises Borrower made in thig
Mortgage. !f anothy person takes ove: Buruwer’'s rights or abiigations under this Mortgage, Borrower will not be
released. Any perscn of organization who \9kes over Lander's rights or obligations under this Mortgage will have all of
Lender's rights and riust keep all of Lander’s cbiigitions under this Mortgags.

25. Walver of Fomestead. Undar the homas’aad axamption law, Borrower's homaestesd is ususily freg fram the
chaims of craditors. Borrowar gives up ths nomesizad examgtion right for all claims ariging aut of this Mortpage. Thig
inctudes Borrower's 1ight to demand that proparty otné ¢ than Borrowaer's homeatead that has been mortgagad to Londer
be foraciorad, before the homestead is foraclased.

28, Condemnstien, If a) or part of tha Property is condamnad, Borrower directs the party condemning the Proparty
to pay all af the money to Lender. Lender will apply the inozay 1 pay the amaount Borrowar owes Lendsr, unless
Lander agress in wriling that the proceeds cat ba used differsntive If Landgr uses tha monay to reduca the amount
Borrowsr bwes unde: the Agreement, Sorrower will still lave o make regular monthly payments unti) averything

Borrower owes 15 paic. . Vo
27, Paragraph Hiadings. The hsadings of the paragoephs are fur coowemence only, and aré not 8 pars of this

SAm

PR

e

Martgage.
Thia instrument was diafted by: TCF BANICILLINDIS 1ab, 801 Margubtte Avenue, Minneapolls, Minnasota 65402

522738, page 4 of 4 8/96
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EXCULPATORY CLAUSE FOR
THE CHICAGO TRUST COMPANY, AS TRUSTEE

It is ex ressly understood and agreed by and between the parties hersto,
anything to the contrary notwithstanding, that each and all of the watranties,
indemni'ies, representations, cavenants, undertakings and agreements herein
made ca the part of the Trustee while in form purporting to be the warranties,
indeminidas, representations, covenants, undertakings and agreements of said
Trustee arz nevertheless each and every one of them, made and intendad not
as personal warranties, indemnities, representations, covenants, undertakings
and agreemerits hy the Trustee or for the purpose or with the intention of
binding said Trustze personally but are made and intended for the purpose of
binding only that purtion.of the trust property specifically described herein, and
this ins'rument is executes and delivered by said Trustee not in its own right,
but saloly in the exercise of theipowers conferrsd upon it as such Trustee; and
that n¢. personal liability or personal respansibility is assumed by nor shall at
any tim.e be asserted or enforcezpl2 against The Chicago Trust Company, on
account of this instrument or on account of any warranty, indemnity,
represintation, ccvenant or agreemert of the said Trustee in this instrument
contair ed, either expressed or implied, al. such personal ligbility, if any, being
expressly waived and raleased.
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