TR Tia—— ——— ——

725 UNOFFICIAL CORX:: .ok v

[ . LEOL/MSy e dL RAN Y i

L. / ‘ Vol Lovaty e order R

97564032 ‘

.‘ ' 1438 - DEFT-01 RECORDING $30,50

MAIL TO & PI'EPARED BY: g hb *
C BANK . o, BS3 TR0G0S  TRAR 9747 54724797 19537:00
1420 EENS NGTON RD, §TB 32 . kel s B 5;“‘9?"“45ﬁ 118
OAK BROCK. IL 60821 . (00K COUNTY RECORDER

]

- VA RIABUS-AATE [OPEM-END) 092 - 203 - 6200430

MORTGAGE

tyol co ] 4 N
25‘7'7 006 Sy o~

THiS RTG:.GE SECURES A REVOL /NG LINE QF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND
READVANCES \{AY BE MADE FROM TIME TC TIME. THE MAXIMUM AMOUNT OF THE LINE OF *REDIT WHICH
{MAY BE SECUIIED AT ANY ONE TIME IS $58,000.00. R

1. Legal Liéscription. This documert is a martgge on resl estats loceted in COOK
liiinois (catled t! ¢ ' Land"), The Land’c jagal description It

LOT 15 (ENCHPT THE NORTH 40 FEET THERECF) AL )/, IN HOX 8] mmmmn.
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County, State ot

COLE TAYLOR BANK I s sea80r by
marger to Orovers Lank and all
relarancea heraln to Drove s Bank
shal! be deemed 0 iy
Cole Taylor Bank.

PIN # 18 11 205 040 0000 Trustae’s Exeneralion Ricer Atached Herclo And 1240 & 02t Fersol

NOTICE: Sae oi.qas 2, 3 ond 4 10 mora mortgage temns. The Borrawer 3graes that pages 2, 4 ani 4 st a part of this
Mortgeija. By signing this Mortgegs, Borrower agresa to ail of its terms.
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Z. Definlth ne. In this documant, the falicwing definitians apply. ;
"Mortg: ge": This document will be cellad the "Mortgege®. ;
*Barras or": THE DROVERS NATIONAL BANK OF CHICAQQ SEPTEMBAER 9 1977

NN % TR7TN0 will be oalied "Barrower®, :

Borrowyr § addrass [s shown delow,
"Lender': TCF Bank lliinols #5b will be called "Lender®. Lender is o federal savings bank which wes formed and

which exists under the lawa of tha Unitad Stateg of America. Lender’s sddreas for the purposs of receiveing notices
#nd making uyments is 1420 Kensigton, Suite 320, Dak Brook, It 80621.2147.

“Agresnwnt*: The CommandCradit Plus Agreament signad by ons or more Borrower snd dated the sems date
a8 this Mort jnge will be called the "Agraement”. Under the Agreemant, any Borrowaer signing the Ag‘eemem has &
revolving lin+ of credit called the "Accourt®, The Agreement aliows Borrower to obtain Loan Advancas from the
Aceount, mike payments, and obtain resdvances. Under the Agreemant, Borrower may regquest Loan Advances
“ram the Ler Jar at any time until tha final due date, shewn In section 3 balow. ‘

‘Prapent;*+ The property that in described in sgction B ia oslled the "Property”.

3. Final Du»Date. The scheduled date for final paymunt of what Borrawer owss under the Agresment [3-24=2012

4. Variable ivausd Percentaga Rite. The Annual Percentage Rate is the com of Borrower’s credit ad & yaarly rate.
The Annual Perc :ntsqs Rate Lender uses to figure Finanoe Charges will go up end down, basad on trh highest U.8.
prima rate publis wd g8’y ir, The Wel Street Journsl vndef “Mongy Rates” (the "Index"j. The Index Ia nat the lowaest or
best rate offers by Lande or Other lenders. if tha index becames unavailable, Lender wiil ssluot, 1o tha sxtant
parmitted by app :abla laws zag ‘eguistions, toma other intersat rate Index that la comparsble to tha indax and notity
Borrower. If the Annual Percenage Rate goes up or down, the Daily Parlodie Rate will also go up or down  To tigure the
ANNUAL PERCEIIYAGE RATE, e adt_ 240 percentage points to the index rate In effent the pravious business day.
{(*buriness day” cloes not include Satyd)v=, Sundays and legal hoildays,) Or sach business day we will recaiculate the

ANNUAL PERCEITAGE RATE for this 'sanso thatltis 240 % { 3.40 percentage paints) apove the index
published the pre.ioua businass day. | the indur rate ehanges, howevaer, the ANNUAL PERCENTAGE RA TE lar this ioan

witl change the r axt businass day. Tite beg!nv'ag index rate o this loan in 5,28 % per yesr. The beglaning ANNUAL
PERCENTAGE RA TE for this losn (s the'efors |, 6.,2- % par yaar, which Is a Dally Periodic Rate of 039177 %.

The maximum Af NUAL PERCENTAGE RATE S 1900 . The minimum ANNUAL PERCENTAQERATE!: gs0 %,

8. Dsscriptiin of tha Property. Borrower (jlves Lander7inite In tha following Praparty:

a, The Lind, which is logated &t (addrgusi

1 5537 SOUTH NEENB (MDD 11, 6068
The L1 n0 nas the lagal destription shown abovs in settior. 3. }

v

b. All b: 'dings and all other (mprovements and fixtures (such as slumbing and electrica) aguiiment) that ara
now or wiil in the futyre ba locetad an the Land, !

¢. All "augementa, rights, hereditamanne, appurtenances, rents, royalties, enz arofits” that 3o ~long the Land,

Theet are righte i 5ther proparty that Borrower hax as owner of the Land.

8, Notice oi Variable Rate of Interest. This Mortgape secures 8 ling of cradit thut “us 8 varlable .ats of intereat,
Thig resns tha™ 1w Intefest rate may ircraase or decraase from time to time, as explsined in [ arsgraph 4

7. Financa herge. Borrower will pay » Finanoe Charge umil Bortowar hap rapsid svirg? ity cwed under the
Agreament. Larqw figures the Finance Chargs 4t the &nd of every monthly billing cycle. The morinly Edling cycle rune
from and Inciuding the Heat day of 8 month to ard Incluging the 1zat dey of that month, To figurs the <inance Charge for
a morithly biliing :ycla, Lender adds up the Firance Charges for each day in the bliling gycle. To figure the Finance
Charge for each 1 1y, Lender multiplies the Dailly Periogic Rate times the Daily Balancs of Borrowsi‘s Astiunt on that day
{for sach day in tte monthly Blling cycle).  Londer figures the Dally Pericdic Rate by dividing the Annual Percontage
Aate by 385 (or .08, In any lesp vearl, Lyndar determines the Daily Balance by first taking the bayirning baianze of
Borrovser's Accdu it esch day, adding tny new Loan Advances, and subtracting sny payments or othijr credits to the
Account, snd sub:racting any unpaid Finance Cherges and Other Charges. Borrower pays s Finsnce Charge on Loan
Advances baginning with the dey thay ars mads, i

8. Trensfer :f Rights in the Propaety. Borrower mortoages, grants and conveys the Praperty to L.nder subject 1o
the tems of this iaregege. This mesn: that, by signing this Mortgage, Borrower is giving Lender thoy.: rights that are
stated [n this Maer jage and 81s0 those rights thy: the law gives 10 lendera wito have takin mortgages 2n land. Borrowsr
is glving Lander rhuae rights to pratect Lendar from poasible Ioases that might result if Borrower ¢:1is to keap the
promizes made in 1hia Morigage and in the Agresment,

9. Termiusticn of the Martasge. Lender's rights In the Property will end when the Agreemant has jeen terminated
and Barrower hans ;eid all smounts owed to Lendsr undar the Agrasment and this Mortgege. Lender wib 'iend Borrower a
documant stating Liva and Borrawar qan fllg it with the County in which the Property la loceted,
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10, Promisis of Borrower ~ Barrower repiesants and warmants that:
5. Boirower ownas the Propurty;
b. Baoitower hag the right to mortgage, grant, and convay ths Property to Lender; and
c. Thors are no ¢isima or charges autstanding against tha Propacty axospt any mortgages that are currently
showen In the office whaia real estate racords are filed for the County whurs the Property Is locatad,

Borrower givas a general warranty of titie to Lender. Thiv means that Borrower will be fully responsible for any
losaes which Lenyer suffers because someoneg other than Borrawer has some of the rights in the Property that Borrowsr
reprasents and vinrrants to have, Borcowar will detend ewnership of the Proparty againat any claims of au#h rights.

11, Borrowwr's Promiss to Pay ~ The Agrsdment. Borrower promisas to promptly pay all amaunts dus on the
Agreement exces: as sxplained in paragragh 18, ,

12. Borrower's Promits 1o Pay - Charges and Assestmant. Borrower promises 1o pay all pragant and future llens,
taxca, assssame:nts, utility bills, and other charges on the Property, inciuding any amounts on any prior mortgage, se
they become duy,

13. Borrowir's Promiss to Buy Maxerd iraursnce. Borrowsr promises 1o obtain & hazsrd inaurance policy naming
Lender as mortp.ued, and which covera ali buildings on the Property, The insurance must b8 satlstsctory to Lender and
must cover lost or 2amage ceused by fire ond haxerds normally coversd by "extendsd covarage® hazard insurance
polisies, The Insirarce must be In the amounts and for the periods of time required by Lander. Borrowsr will notity
Lander promptly f thers iy any (o#s or damage to the Property. Lender may flis & "Proot of Losa" form with the
[Aaurance compiny. doaowar direots the Imurance company t0 pay all “proceedy” to Lender. "Proceeds” are any
money that the Insurance camgany ¢waes to the Borrawer under the policy. Unless Lender sgress in viriting that the
Protesds £an be usad ditferentl:, taa Procasds wiil be applied to pay the amount Borrower awes Lender.

It any Procteds sra used 1o (adude the smeunt which Barrower owas Lendar under the Agranment, Borrower will
st have to mako the reguler paymen.s unsar vhe Agresment untll the entlre amount Borrewer owas Is paid In full,

i Lender fo‘tcioses this Mortgage, enyone who buyn the Property at the faracioaurs saie will hwr all the rights
undar tha insuraiige policy.

14, Borrowir's Promise to Buy ¥lood mswrance, If the Land or any part of the Land Is iocated in & designated
offivial flood-hazirdous ares, Borrowe: promises 2o Suy la0d ingurance in the maximum smount avallabie/ or the smount
gocured by this Mortgege, whichever is leas. bor.ower sgrees 1o direct thet any money payebls wnder the tiood
insurance will be paid to Lender, but Borrower will ¥tl! have to make regulsr paymerits under the Agraiment until the

antire gmount Borrowar owaee Is palg In full,
18. Borrawer's Promine 1o Maintuin the Property. Boitav.e: promises that Borrower won't damnage or deatroy the

Proparty. Borrovver siso promises to «<aep the Proparty in god2 ripalr, |f any improvements are mada tu the Property,
Borrows? promis:a that thay won't be removed from the Prapary.

18, Lender’t Hight to Take Action to Protuot the Proparty, |f (1) Zoriower doss not kesp Borrowar's promises and
agreamante maca in this Mortgage. or (2) sumeons (Borrower or envZiie eisel begine a legal pracgeding thet may
significantly affa:t Lender’s rights In the Propeity {such as, for axample, 8 lag i pioceading in bankruptoy,’ of to candamn
the Property), thar Lander may do arx! pay for whataver is neceasary 1o provent %ie value of the Property and Lender's
rights in the Projarty. Lender’s actiors under this section may Include, for exsinsie, peying any amount dus Under any
prior martgage, roiedring In court, paying reksonatie attomaeys’ faes, and enering cn ot Proparty to make repeire,

Borrower promises to pay Lender all smounts that Lander paya under this sectisii- ¥ Lendar pays an obligation,
Lenciar will have ol of the rights that tia pereoit Lander paid would have had ageinst Boirows:. Thig Morfgage covers ali
these amounts that Lender pays, piua Interest, at the rate that ia figured sa If the monsy had bosn Qiven under the
Agreament, or If that rate vialatas the faw, thar at tha highest rats that the law allows, )

i Borrowsr fails 1o maintain ingurance on the Proparty ra raquired in paragtaph 13, Lende: miy gurdhuse Insurance
on the Property und oharge Borrowar for the cost as provided in this Mortgege, 1t Lender purchasss 1749 insurence, it will
have: the right 1o sniect ths sgent. Lender is not required to obtain the lowest coat insurance that mig%c 2 avallable.

17. Lendwr’s Rights. Any failure cr daiay ty Lender In enforcing the rights that this Mortgage or the )7y glve It, will
not cauae Lende” ta give up those righta. Lerder may exercise and enforce any of its rights until ita nahin unger the
Mf:ﬂ;ﬂlﬂ! ?lnd. Each right that this Mcregage gives to Lender is separate. Lander may ®iforce and exercise them one st
a time or ail at o1igs. ‘

18. Joint Berrnwers.  Each parson that signs this Mortgage is responsible for keeping ol of the promises made by
*Borrower”®, Lender muy chooss to enforce it righta against anyone algning the Mortgia je as an Indlvidual o/ sgainat sil
of tham, However, it sameone signed this Mortgage, but did not sign the Agreemant, then thet pedson will not be
requirad 1o pay #ny amount under the Agreament, but will have signed anly to give Leniler the rights th,t perscn hag in
the Property undir the terma of this Morgage.

19, Notiaes. Uniass tha law ragulras ditferantly, or unless Borrower talis Lender diff ramtly, any notice thet must be
given to Borrower will be dalivered or malled to Sorrower at the sddress shown in section 8, Notices that must be sent
to Lander will be given by maling thern to Landar's address shown in ssction 2. Any rotice will bo "glven® when it is

maliud, o: whan .t s delivared according to this peragraph,

i
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20. Selling thi Property, Sorrowar agrees nat to ssll or transfer ali or any part of the Property, of any fights In the
 roperty, without L8 Lender's written consant. This includes sale by Contract for Deed
: 29. No Defauity Under Prior Mortguges. (f thers i siready & martgage aqaine: the Preperty, the Bomrower promises
that there will nevir e a defeult under that mortgage.
22. No Other Mortgages, Borrowdr agrees not to martgage all or any part of the Praparty or allow anyans alse 10
. 1ave a llsn on the |'roperty without the Lander’s wiitten consent.
: 23. Lendar's Romadiaa - Poreciosirs, |1 Lender reguires Borrower to pay the entirs nutstanding balnnce undsr the
' Agreament in one uayment (called "scceleration®) and Borrawaer falls to make the paymant when dus, then Lender may
I toraciose this mortjage se provided beiow, Wowevar, bafore acceierating, Lender will senc Borrower & written notice by
+ cartifled mait which statas:
: 8. The promia that Borrowasr failed to keep of the repressntation or warranty that Borrower breached;

b. Tha action Sorrower must take 1 corredt that fallure;

c. The date, at lenat 30 days away, by which the fellure muast be correctad:

¢, That if Borowir doesn’t corract the fallure or the raprasentation or warranty that Borrower breached, Lander will
accelarate, and if Eorrowar deesn’t pay, Lender o7 another person may buy the Property at 4 foreclosure sale;

¢, That litinois iavs aliows Borrower ta reinatate the Morigege after sccelerstion; sl

{ That Borower may bring sult in court t¢ argue that all pramises ware kapt and 10 present sny othar defensss
Borrower hag %g 2z ioleration. ‘

Lender naed r:ai dend the notice )¢ the promice Borrower failed to keep consints of Berrower's asie of transter of sl
or & part of the Prcparr) or any rights in the Property without Lander's written conasent, If Borrowsr dnes 110% correct the
fallure by the date s'uted in the notice, Lendsr may accelerste. It Lander accelerates, Lender may forecioss this
Mortgage according 1o n< ilincis Stanures. Borrowdr gives Lender @ powsr (0 88 the Property at & Jublle auction,
Borrower aiso agries to pay isnder's attorneys’ fses for the foreciosure (n the maximum amount alowed by law,
Lander will apply “hia procesdr qf the fareclosurs safe to the amount Borrowar owas under this Morigage, and to the

costs ot the forgctugure and Lenr2:'s atiorneys’ {aas,

24, Obligation» After Aasignme. Ay peruon who takes gver Borrowsr's right or obiligations under this Mortgage
with Lendar's consant will have Borrow: 's riahts and will be obligeted 1o keep sll of the promises Barrower mada in this
Mortgage. {f another person takes ovar Torrowar's rights or ohligations under this Mcrigage, Borrower will not be
reteasad. Any pe*ion or organization who take= aver Lander's righta or obligetions under this Mortgage will have sll of
Lende's rights ent riust kaep all of Lanuler's Dalinatians under this Mortgags.

213, Waiver of Homestesd. Under tha homn e.d axemption law, Borrower's homeutesd i2 usvalh. 1rés from the
claims of creditars. Borrower givas yp the homagtes-cxemption right for ail claimp arlaing out of this tMortgege. This
inciudos Barrower' s right to demend that property ather thz Barrower’s hamastead that had basn maortpaged to Lender
be forocloned, before the homestead is foreclosed,

28, Condemnitign, if ali or part of the Property fs conarinied, Borrower directs tha party condarnting the Proparty
0 pay &l of the monay to Lendar, Lander will apply the i7o%ey to gay tha amount Borrower owes Lender, uniges
Lander sgreas in vwriting that the proceeds can ba usad differentuv. [f Lender uses the money o redice the amount
Borrower owes under the Agresment, Borrower will stlll have 0. pIke reguler monthly payments untll sverything
Barrower owes is paid.

" 27, Paragraph Hoadings. The headings of the parsgraghs are i gonvanience only, and are not a part of this
ortgags.

This inatrument wan dratted by: TCF BANK ILLINDIS fsb, 801 Marquettes Avanur, ¥inngsnolis, Minnesats 85402
£2260,page & of 4 8198
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ATTACHED LAND TRUST MORTGAGE EXONERATION RIDER

This MORTGAGE is executed by The Land Trustee, not personally but as trustee
as aforesid in the exercise of the power and authority conferred upon vested in it
as such Trustes (and snid Land Trustee, hereby warrants that it possesses full
power and authority to execute thi$ instrument), and it is expressly understood and
agreed that nothing herein or in said Note contained shall be construed as creating
any liability on the said Trustee or on said Land Trustee personally to pay the said
Note or any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any. covenant either expressed or implied hervin
contained, or on account of any wrrranty or indemnification made hereunder, all
such lialnlity, if any, being expressly waived by Mortgagee and by every person
now or hereafter claiming any right o security hereunder, and that so far as the
trustee and its successors and satd Land-Frustee personally are concerned, the
legal holder or holders of said Note and the cwrier or owners of any indebtedness
accruing hereunder shall look solely to the premises hereby conveyed for the
payment thereof, by the enforcement of the lien hérety created, in the manner
herein and in said Note provided or by action to enforce the personal liability of

the guarnntor, if any.
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