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MORTGAGE

THIS MORT(IAGE ("Securit Instrument”) ia given on 07/28/47 .
The mortgagor is 11LLA MAE PEARSN ST

(*Borrowsr"). This Security Instrument iz piven to FORD CONSUMER FINANZE COMPANY INZ
its successors and/or assigns, a NEW YOdK -~ __corporation, whose address is
250 EAST CARPENTER FREEWAY TTUTAVING TX 75082 (*Lender").

Borrower swes Leader the principal sum of

FIFTY FOUR THOUS/ND NINE HUNDHED ELEVEN DOLLAFS /8 47/100wwusnmnxvunsuxnnnnnsnnnef dollars (U.S, § 54,9811.47).
This debt is evide iced by Barrowers Note dated thy satnd date a8 this  Secuiity Thstrument (*Note”). which provides tor
monthly payment:, with the full debt. if not paid earlier.Jue and payable on  (8/01/27 . This Security Instrument
secures to Lender (s) the repayment of the debt evidoned oy the Note, with iritai&st, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interss%, vdvanced under parajreph 6 1o protect the security of this
Security instrumer t; and (c) the performance of Botrower's coveriants and agresmerits under this Security Instrument and
the Note. For this a»ﬁrposo, Borrower does hereby mortgage, grant end convey to Leder the following described property

located in __ County, liirois:

which has the addrass of 12331 S PRINCE AVE
CHICAGD IL 6DB2!

TOGETHER V/ITH all the improvements now or hereafter erected on the property, axd all easemants, rights,
appurtenances, rents, royalties, mineral, oil and ges rights and profits, water rights and steckund all dixtures now or
hereattsr a part of 1he property. All replacements and additions shail alse he covered oy this Securiiy instrument. All of the
foregoin%‘is referrad to in this Security instrument as the *Property.” .

BORROWER TOVENANTS that Borrowsr is lawfullx seised of the estate heraby conveyed and has the right to
mortgage, grant ard convey the Property and that the Property is unencumbered, except for currar’ taxes. Borrower
warrants and will defend generally the title to the Property against ali claims and demands.

(*Propurty Address”s;

19019546

1. Payment cf Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due under the Note. i

2. Application of Paymants. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note; second, to interest due: and last, to principal due.

3. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Prorarty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay on time diectly to the person owed payment. Borrower shall promptly furnish to Lender receipts evidencing the
paymaents. _ .

Borrower shall promptly discharge any lien which has priority over this Seculity Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manne; acceptable to Lender (tg contests in
good faith the lien vy, or defends egainst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of
the lien an ag‘resme-n satistactory to Lender subordinating the fien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument. Lender may give
Borrower & notice icentifying the lien. Borrower shall satisty the lien or take one or inore of the actions set forth ab
within 10 days of the giving of notice.
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WILLA MAE PEARSON

THE NORTH 32 FEET OF THE SOUTH 1/2 OF LOT 2 (EXCEPT THE WEST 33 FEET AND
EXCEPT THI EAST 463.96 FEET) IN ANDREWS SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHWEST FFACTIONAL 1/4 OF SECTION 28, TOWNSHIP 7 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; ALSO THE SOUTH 16 1/2
' FEET OF THE NORTH 1/2 OF THE WEST 10 RODS OF LOT 2 IN ANDREWS SUBDIVISION OF
: THE EAST :/: OF THE SOUTHWEST 1/4 AND THE SOUTHESAT FRACTION 1/4 NORTH OF THE
{1  INDIAN BOUNDARY LINE (EXCEPT THE EAST 8 FHET THERECF DEDICATED FOR ALLEY) IN
SECTION 20, TOWNSHIP 37 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL
MERIDIAN, Il COOK COUNTY ILLINOCIS,

%#25-28-400-009 VOL 470

Tax Parce.. ..U
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4, Hazard !nturance. Borrowsr shall keep the improvements now existing or hereafter erected on the Property

instred against loss by fire, hazerds included within the term “extendad coverage” and any other hazards for which Lender

 requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, The

‘ insurance carrier pioviding the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
" unreasonably withhald. .

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, if Lendar requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renawal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lander may make proof of loss if not made promptly by Borrowar, _ .

Unless Lender snd Borrowsr otherwise agree in writing, insurance proceads shall be applied to restoration or repair
of the Property daryaged, if the restoration or repair is econornically feasible and Lender's security is not lessened. If the
restoration or repair is not aconomically feasible or Lender's security would be leusened, the insurance proceeds shail be
applied to the sums secured by this Security Instrumens, whether cr not then due, with any excess paid to Borrower. It
Borrowsr abandont: the Property, or does not answer within 30 days a notice from Lendar that the insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds, Lender may use the _'proceeds to repair or
rastore the Propart/ or to hay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given, ] L )

Unless Landar and Barrower otherwise agres in writing, any application of proceeds to principal shall not extend ar
postpone the due date of the monthly payments referrad to in paragraph 1 or change the amount of the payments. If
under paragraph 25 the Proparty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage tc da-Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this
Security instruman irin1ediately prior to the acguigition, )

8. Preservation ani] Maintenance of Property; Leaseholds. Borrower shall not destroy, damage, or aubnuntmly
change the Propeity, aiiow the Property to deteriorate or commit waste. }f this Security Inatrument is on a leasehold,
Borrower shall comiply wits ¢*= provisions of the lease, and if Borrower acquires fee title to the Proparty, the leasehold and
fee title shall no? merge unlexs Londer agrees to the merger in writing.

6. Protection of Lendei's_‘ighta in tha.Pro?erty. If Borrowar fails to perform the covenants and agreements
contained in this Gecurity Instrumunt, or there is a legal proceeding that may significantly atfect Lender's rights in the
Property (such as 1 proceeding i+ bankruptcy, probate, or condemnation or to aaforce (aws or regulations), then Lender
may do and pay fo- whatever is necesiar to Jarotocg the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secrred by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and enteri/ig on the Property to make repairs. Aithough Lender may take action under
this paragraph, Lender does not have to do s9. ) .

Anr amount: disbursed by Lander under ¢y paragraph shall become additional debt of Borrower secured by this
Security Instrumer t. Unless Borrower and Lender agrae 1o other tarins of payment, these amounts shell bear interast from
the date of disbursement at the Note rate and shaull‘be payabls, with nterest. upon notice from Lender to Borrower
reguesting paymertt. ‘ ‘ , i

7. Inspectio, Lander or its tgent may make reascr.abiz entries upon and inspections of the Property. Lander shall
give Borrower natice at the time of or prior to an m:{:ooilow specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim ror damages, direct or consequential, in connection with any
condemnation or uther taking of any part of the Property, or fur Genveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender. _

In the event of a total taking of the Property, the proceeds s%a’ ba appliod to the sums secured by this Security
Instrument, whatker or not then due, with any excess paid to Borro'we., In the svent of a partisl taking of the Property,
unless Borrower and Lender othenwvige agres in writing, the sums seciia by this Secutity Instrument shall be reduced by
the amount of thn proceeds multiplied by the following fraction: (a) the trtal amount of the sums secured immediataly
before the taking, divided by (b} the fair market value of the Property imme-iately before the taking. Any balance shail be
paid to the Borrowrer, .

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Uzrrower that the condemnor offers to
make an award o1 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceseds, at its option, either tc restoration or repair of the Property
or to the sums set:ured by this Security Instrument, whether or not then due. \ o

Untess Lendar and Borrower otherwise agree in writing, any application of proceeas te-principal shall not extend or
postpone the due date of the monthly payments referrad to in paragraph 1 or chenge the an oun. of such paymaents.

0. Borrower Not Raleased; Forbsarance By Lender Not s Waiver. Extension oi-the time for payment or
modification ol amnortization of the sums socured by this Security Instrument granted by Lenuer to any successor in
interest of Borrower shall not operate 1o release the liability of the originai Borrower or Borrower's suicessors in interest.
Lender shall not be required to commence proceedings againat any successol in interest or refuzg v extend time for
payment or otherwise modify amortization of the sums secured by this Seaurity Instrument by reacey; of any demand
mede by the orig nal Botrower or Borrower's successors in intereat. Any forbearance by Lender in exercising any right or
remady shall not e & waiver of or preciude the exercisn of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenents and agreements of this
Security Instrument sha!l bind and benefit the successors and assigns of Lender and Borrowar, subject to the provisions of

aragraph 18. Bcrrower's covenants and agreements shail e joint and ceveral. Any Borrower who co-signs this Seourity
nstrument but does not execute the Note: (a} is co-signing this Security Instrurnent only to mortgage, grant and convay
that Borrower's ititerast in the Property under the terms of this Security Instrumant; (b) is not personally obligated to pa
the sums secures] by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend,
madify. forbear cr make any accommodations with regard to the terms of this Seourity Instrument or the Note without
that Borrower's cansent, ‘ . . )

11. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thzt law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits; then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits ~ill be refunded to Borrower. Lender may chooue to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a

partial prepayment,
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mailing it by first ~fess mail unless applicable law requires use of another mathod. The notice s

12. Lagislation AﬂodLﬁJLNaQi!EIE elug;ol‘ or‘s aug:olQlBles t“ the effect of rendering

any provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at its option, may

' require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies parmittad

by paragraph 20. If Lendsr exarcises this option, Lender shall take the steps specified in the second paragraph of

paragraph 16, )

15. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given br delivering it or by

; ) hali be directed to the

Property Address or any other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender's address stated hersin or any other address Lender designates by notice to Borrower. Any notice

pravided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. ) _

14. Governing Law; Sevarability. This Security Instrument shnll be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given affect without the conflicting provision. To this end the provisions of this Security Insttumant and the
Nate are declared to be severable,

18, Borrowor' s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16 Transfer of the Property or # Beneficial Interest in Barrower. if ali or anv part of the Property or any interest in
it is sold or transferied {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's pri >r written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instru= eit. However, this option shall not be exercised by Lender if exurcise is prohibited by federal law &s of
the date of this Securio Instrument, ‘

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
nat less than 30 davs flar the date the notice is delivered or mailed within which EBorrower must pay all sums secured by
this Security Instrunient, 14 Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this raurity Instrument without further notice or demand or Barrower.

17. Borrowet's Right to Foinstate. If Borrowsr meets certain conditions, Borrower shall have the right to have
enfarcement of this Secutity [nstruivent digcontinued at any time prior to the earliar of: {a} b days {or such other period as
applicable law may specify for reinstziement} before sale of the Property pursuant to any power of sale contained in this
Sacurity Instrument; or {b} entry of a judament enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then woulll b <ue under this Security Instrument and the Note had no acceleration occurred;
{b) cures any defa.ilt of any other coverants or agreemsnis; (c) pays ail exzen-sea incutred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure t+at the lian of this Security. Agraement, Lendoer’s rights in the property and Borrower's obligation to pay
the eums secured by this Security Instrument £nall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligation secured hereby shail remain fu!:r effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accaisi#’«on under paragra hs 12 or 186, ) _ ‘

18. Sale of liote; Change of Loan Servicer. Tho Nota nr a partial interast in the Note {together with thie Sacurity
fnstrument) may b sold one or more times without prior/notice to Borrower, A sale ma result in & change in the entity
{known as the "Loan Servicer'} that collects monthly paymanta dun under the Note and this Security Instrument. There
also may be one cr more changes of the Loan Servicer unretat.d to a sale of thu Note. if there ig @ change of the Loan
Sarvicer, Borrowar will be given written notice ot the change in uceordance with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Survize: and the address to which payments should be made.
The notice will alse contain any other information required by applicslie jaw.

18, Hazardous Substances. Borrower shall not cause or perm.t the pregerce, use, disposal, storage. or release of
any Hazardous Siulxstances on or in the Property. Borrower shell not de;nor allaw anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two zenten tes shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substancaes that are yanerally recognized to be appropriate to
normal residential uses and to maintanance of the Pragerty. o _ .

Borrower shall prompily give Lender written notice of any investigation, clair, damand, lawsuit or other action by
any governmentai or regulatory agency or private party involving the Propatty and any Hazardous Substance or
Environmental Law of which Borrower has actuai knowledgs. It Borrower learns, or ig natified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Sutsiince_affecting the Property is
neceasary. Borrovier shall promptly take all necessary remedial actions in accordance with the crvironmental Law.

As used in this paragraph, *Hazardous Substancas® are those substances clefined as toxic or hazerdous substances
by Environmenta! Law and the following subatances: Taaolme. kerosene, other flammable o1 tais petroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, 6'id radionctive materials,
As used in this para%raph, "Environmental Law" means fedoral laws and laws of the juriedictior 'vhore the Property is
located that relatn to health, safety or environmentai protection, _ .

20. Acceleration; Remedies. Lender shall give notice to Boriower prior to acceleration following Borrowar's breach
of any covenant ur agreement in this Security Instrument but not prior to acceleration under paragraphs 12 and 18 unless
applicable iuw pravides otherwise). The notice shall specify: (a) the default; (b) the action requirad to cure the default; (¢) a
date, not fess than 30 days from the dats the notice i given to Botrower, by which the default must be cured; and (d) that
failure 1o cure ths default on or befora the date apecified in the notice may result in acceleration of the suma sacured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of tha right to reinstate after acceleration an the right to assert in the foreclosure proceeding the non-existence
of o default or any other defense of Borrower to acceleration and foraclosuse. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immadiate payment in full of all sums secured by this Security
Instrument without further demand and may foreciose this Security Instrumera by judicial procesding. Lender shall be
antitled to collect aill expensas incurred in pursuing the remadies orovided in ths paragraph, inoluding, but not limited to,
reasonable attorneys’ faes and costs of title evidence. )

21, Lentie- in Possession. Upon acceleration under paragréph 20 or abandonment of the Property and at any time
prior 1o the expiration of any riod of redemption following judicial sale, Lender (in person, by agent or by judiocially
appointed recaiver) shall be entitled to enter upon, take postiession of snd manage the Property and to ooliect the rents of
the Property including thase past dus. Any rents collectad by Lender or the race:ver shall be applied first to payment of the
costs of managament of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums sacured by this Security instrument. -

1L200055K Rev 11504
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U N O F F I C IAL tyq;strcuaeELx” shall relense this Security

, 22. Relsasa. Upon payment of all sums secured by “his Securi
Instrument withou? charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exempticn in the Property.

BY SIGNING BELOW, Borrower acaepts and agrees to tho terms and covenants contained in this Seourity Agreement.

Uik P
v’r‘rm ! O ‘},PQ..&/WW/

¥
STATE OF ILLINOIS, 87/ 4 _ County ss:
‘ T
L ol b I h e }L/ e "!/['1 __, » Notary Public in and for said county and state, do
hereby certify that 2 4/ 2t V. A é X/
personally known "o me to b e same parson whase nume ,,7 S subscribed to the

foregoing instruront, appeared kefire me this day in parson, and acknowledged that éq he signad and delivered

the said instrument as A free voluntziy act, for the usas anc purpases therein set forth,
2 VR4 — /y
Given under my hand and official seal, this _ C;ér/ day of </ "/(’/, P! \ ) : / )
7 T %
My commission expires: ‘--z,#(,/‘lb{&,(ﬁ' ik //(/( _I'C)L///\

Notary Public

V4

This document wa prepared by:

ORI SE ™

JEANCLAIRE I BOOTH
NOTARY PUBLIC 8TATE gglii.li?@fs

Ay Semlsson Exposs 08172001 |
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