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MORTGAGE FIRST AMERICAN TITLE C 973ele &
g 2

THIS MORTIJAGE ("Security Instrurient”) is givenon  SEPTEMBER 3, 1936 . The mortgagor is
ALAN F. MYERS, AN UNMARKIED PERSON, NEVER HAVE BEEN MARRIED CLfM

wddress is 500 SKOKIE BOULEVARD-SUITE 100

NORTHBROOK, ILLINCIS 60062 (Lender”). Borrower owes Lender the prircipal sum of %
ONE HUNDRED THREE THOUSAND FOUR HUNDRED AND GO/100 po
Dollars (U.S. $ 103,400,00 Y 4N

This dsbt is evidenced by Borrower's note dated the same date as this Sevurity Instrument ("Note®), which provides for -
monthly paymens, wilh the full debt, if not paid earlier, due and payable on  OC tCRER 1, 2026

This Security Instrument socures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and mnodifications of the Note; (b) the payment of all other sums, with interest. advanced under puaragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower's covenants-and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, yrant and convry to Lender the following
County, llinois:

described propesty located in  COOK
PARCEL 1: UNIT 218 IN LINCOLN LOFTS CONDOMINIUMS, AS DELINYATED ON THE

SURVEY OF LOTS 3 THRPUGH 13, INCLUSIVE, IN JOHN P. ALTGELD’S
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
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" (*Borrower™). This Security Instrument is given to C‘D

8 PRISM MORTGAGE COMPANY 7@’

o

M ]

~,  Which it organized and existing under the laws of THE STATZ OF ILLINOIS , and whose
a o
o

9

e

Re-record to

9019546

which has the sddress of 3151 NORTH LINCOLN-UNIT 218 , CHICAGO Streat, City ,

ﬂlmms 60657 Zip Code {"Property Address™);
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrovser shall satisfy the Jien or take one or
tnore of the actions set forth above within 10 days of the giving of nolice

8. Hazard or' Property Insurance. Borrower shall keep the improvements now existing or hereafier erecled on the
Property insured ajainst loss by fire, hazards included within the term “extonded coverage® and any other hazards, including
1loods or flooding, for whicls Lender requires insurance, This insurance shail be maintained in the amounts and for the periods
that Lerder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shafl not be unreasonsbly withheld. If Borrower fails to maintain coverage desceibed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propurty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include & standsrd mortgage clause. Lender
nhall have the right tc hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make preof of 1nss if not made promptly by Borrower.

Unless Lender snd Borrower otherwise agres in writing, insurance proceeds shall bz applied to restoration or repair of the
Property damaped, :f the restoration or repair is economically feasible and Lender’s security is not leasened. If the restoration or
Tepair i not econowially feasible or Lender's security would be lessened, the insurance: proceeds shall be applied to the sums
secured by this Secrrity Inutrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does 1ot anuv2r within 30 days a notice from Lender that the insurance carvier has offered to settle & claim, then
Lender may collect the treurance procseds. Lender may use the procveds to repair or restore the Property or to pay sums
secured by this Securily Instrunee:t, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow:r otherwise agree in writing, any application of proceeds to principe) shall not exiend or
postpone the due dat: of the montisiy payments referred to in paragraphs | and 2 or chunge the amount of the payments, If
under paragraph 2! the Property is acquirid Sy Lender, Borrower's right to any insurance policies and proceads resulting from
damage to the Proper:y prior lo the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior o the acquisition,

6. Occupancy, 1'reservation, Maintenance ans) Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Prope:ty us Borrower's principal residence +within sixty days after the execution of
this Security Instrum:mt and shall continue lo ocupy s Property as Borrower’s principal residence for at least one year after
the date of occupanc +, unless Lender otherwise agrees in witing, which consent shall not be unreasonably withheld, or unless
extenuating circumisiances wxist which are beyond Borrowes's-control. Borrower shall not destroy, damage or impair the
Properly, allow the Properly {o deteriorate, or commit waste ¢z ‘e Property. Borrowur shall be in default if any forfeiture
action 2t proceeding whether civil or criminal, is begun that in Leidii’s good faith judgment could result in forfuiture of the
Property or otherwis s materially impair the lien crealed by this Security hustrument or Linder's security interest, Borrower may
cure such a defaull ad reinutate, as provided in paragraph 18, by causing '~ action or proceeding to be dismissed with a ruling
that, in Lender's godd faith determination, precludes forfeilure of the Borrgwer's intecest in the Property or other material
impairinent of the Jizn created by this Security Instrument or Lender’s securiy iuterest. Borrower shall also be in default if
Borrower, during the loan application process, guve materially false or inaccurate iiito: mution or statements to Lender (or failed
to provide Lender w th any material information in connection with the loan evidencid 'y the Note, including, but not limited
to, representations cimcerning Borrower's occupancy of the Proparty as a principal resideace -!f this Security Instrument ison a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower icquises fas title to the Property, the
leasehold and the fee title shal! not merge unless Lender agrees to the merger in writing.

7. Protectior: of Lender’s Rights in the Property. If Borrower fails to perform the covenants 8:.d <greements contained in
this Security Instrument, or there is a legal proceeding thet may significantly affect Lender’s rights in#2 Property (such as 2
proceediag in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lander may do and
pay for whatever is necessury to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security lsstrument, appearing in court, paying
reasonable attorneys fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Acy amounls Jisbursed by Lender under this paragraph 7 shall hecome additional debi of Borrower secured by this
Security lnstrument, Unless Borrower and Lendar agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shali be payable, with interest, upon notice. from Lender to Borrower requesting
payroent.

8. Mortgage Disurunce, If Lender required mortgage insurance a« a condition of raking the loan secured by lhis Security
Instruinent, Borrowrr shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortguge insurance :overays required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Jendler’s address stated herein or any other address Lendor designates by notice to Borrower. Any notice provided for in this

Security Instrument shall be'deemed to heva be:n given to Borrower or Lender when given as provided in this parsgraph.

" 18, Governirg Law; Severability. This Security Instrument shall be govemed hy federal law and the law of the

Ejuriadiction in whizh the Property is located. In the event thal any provision or clausu of this Security Instrumeat or the Note

. conflicts with appl.cable law, such conflict shall not affect other provisions of this Security Instrument or the Noto which can be

! given affect without the conflicting provision. To this end the provisions of this Security Instrument and the Note sre declared

t o be severable,

P 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

? 4. 17, Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it

| is sold or transfurnad (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrumen:. However, this option shall not be exercised by Londer if exercise is prohibited by fedoral law as of the date
of this Security Ins:rument.

If Lender ex-.vises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days irom the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this
Security Instrumen:, I7 Brrrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sucunt: [pstrument without further notice or demand on Borrower.

18. Borrowir’s Rigti ‘o Reinstate. I Borrower meets certain conditions, Sorrower shall have the right to have
enforcement of thic Security Jnstriment discontinued at any time prior to the earlier of: (a) § days (or such other periok! as
spplicable law may specify for reinstatement) beforo salo of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jraipment enforcing this Security Instrument. Those conditions sre that Borrower: (s) pays
Lender all sums which then would be due under this Security Instrument and the Noto as if no acceleration had occurred; (b)
cures gny default ¢ any other covenants or sgicements; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but not "imited to, reasonable attornays' fees; and (d) takes such action as lender may reasonsbly require to ussure
that the lien of this Security Instrument, Lender's.cichts in the Property and Borrower's abligation to pay the sums secured by
this Security Instrament shall continue unchanged Tipon reinstatemeni by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective «s if nn acceleration had occurred. However, this right to reinstate shall
not apply in the cas: of acueleration under paragraph 17.

19. Sale of Mote; Change of Loan Servicer. The No‘e ¢r a partiul interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tc Bezrower. A sale muy result in a change in the entity (known
as the “Loan Servicar") that collects monthly payments due under tnz Note and this Secuarity Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note. if inese is a change of the Loan Servicer, Borrower will be
givea written nolice of the change in accordance with paragraph 14 abovy and srplicuble law. The notice will state the name and
address of the nuw Loan Servicer and the addn:ss to which payments should be w=de. The notice will also contain any other
information require! by applicable law,

20. Hazaridovs Substances. Borrower shall not cause or permit the presencs, wsa; disposal, storage, or release of any
Hazurdous Substances on or in the Property. Borrower shall not do, nor allow anyune clse to do, anything affecting the
Property thal is in siolation of any Environmental Law. The preceding two sentences shell not apply to the presence, use, or
storage on the Propearty of small quantities of Hazardous Substances that are generally recogniz«i ‘o be appropriate to normal
residential uses aad to maintenance of the Property.

Borrower shal' promntly give Lender written notice of any investigation, claim, demand, lawsui.or other action by any
governmental or regulatory agency or privale party involving the Property and sny Hazardous Substance o1 Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiate ry authority, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ali necessary remedial Rctions in accordance witk Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by ¢a
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic €%
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in S
this paragraph 20, 'Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that @
relate to health, safe:y or environmental protection.

4
s
f
i
i
}
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NON-UNIFOFM COVENANTS. Borrower and Lender further covenant and agres as fotlows:
21. Acceleration; Remedies. Lender shall give notive o Borrower prior to acceleration following Borrower’s breach
of any covenant o agreement in this Security Instrument (but not prior to acceleration under rﬂl 7 unless
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 218 IN LINGOLN LOFTS CONDOMINIUMS, AS DELINEATED ON THE
SURVEY OF LOTS 3 THRPUGH 13, INCLUSIVE, IN JOHN P. ALTGELD'S
SUBDIVISION OF BLOCKS 1, 2, 3, 4, AND 7 AND THE NORTH 1/2 OFf BLOCK 6
IN THE SUBDIVISION OF THAT PART LYING NORTHEASTERLY OF THE CENTER LINE

OF LINCOY! AVENUE OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40
NORTH, RANZZ 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY

1S ATTACHE) (AYS_ EXHIBIT " * 70 THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECURDED -39 AS DOCUMENT é‘“?gﬂ? Z{Q, IN
COOK COUNTY, ILLINOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGL INTEREST
IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID
DECLARATION.

PARCEL 2: EXCLUSIVE RiSHT TO USE OF PARKING SPACE 19, A LIMITED
COMMON ELEMENT AS SET ¢ZHRTH IN DECLARATION OF CONDOMINIUM AFORESAID.
14-29-100-0102 14-29-100-003

14-29-100-004 14-29-163-C05
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FlRST AM:RICAN TITLE C 97 3G
| 2013

CONDOMINIUM RIDER

Coh THIS CONDOMINIUM RIDER is made this 3RD duy of SEPTEMBER , 1996 ,
k. and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Y Deed (the “Security Instrument") of the same date given by the undersigned {the "Borrower") to secure

Borrower's Note to
PRISM HMORTGAGE COMPANY

(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

3151 NuFrid LINCOLN-~UNIT 218, CHICAGO, ILLINOIS 60657

Proparty Address

The Proper:y inciuries)a unit in, together with an undivided interest in the common eloments of, & condominium
project knovr as

LINCOLN LOFTS

Nama of Condominlum Project
(the "Conduminiura Project”™). !¢ “ie owners association or other entity which acis for the Condominium Project
(the "Owners Association”) holds titic o property for the benefit or use of its members or shareholders, the
Property alw includes Borrower's inferest in the Owners Association and the uses, proceeds and benefits of
Borrowesr's in‘eresl,

CONDOMINIUM COVENANTS. ‘In pddition to the covenants and agreements made in the Security
instrument, Borrower and Lender further coven:nt and agree as follows:

A. Condominium Obligations. Borrowe shall perform all of Borrower's obligat.ons under the e
Condominivm Project’s Constituent Documents. The “Constituent Documents® are the: (i) Declaration or any ]
other docurient which creates the Condominium Project;”(ii) by-laws; (iii} code of regulations; and (iv) other g‘.’

N-Y
<
~J

equivalent documents. Borrower shall promptly pay, when dwe, al] dues and assessments imposed pursuant to the
Constituent Documents,

B. Ha:acd Insurance. So long as the Owners Association, maintains, with & generally accepted insurance
carrier, & "1naster” or "blanket” policy on the Condominium Project which. is satisfaclory to Lender and which
provides insurance coverage in the amounts, for the periods, and againstihz hnzards Lender requires, including
fire and hazsrdls included within the term "extended coverage,” then:

(it Lender waives the provision in Uniform Covenant 2 for the m«.aihly payment to Lender of the
yearly prem.uin installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazaru in=arance coverage on the
Property is deemed salisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrow er shall give Lender prompt notice of uny fapse in required hazard insurance coverege:

In the vent of a distribution of hazard insurance proceeds in lieu of restoralion or repair foiionug a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are heroby assigned
and shall be peid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower,
C. Publi: Liability Insurance. Borrower shall take such uctions as muy be reasonable lo insure that the
Owners Association maintains a public lisbility insurance policy acceptable in form, amount, and extent of L?

coverage to ;.eader.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT

Poge 1 0l 2
@Q-B 9128 01 VMP MORTQAGE FORMS - (31)203-8100 - (80016 21-7291

Form 3140 9/80
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ADJUSTABLE RATE RIDER

(1 Year Treasury index~Fate Copa)

THIS ADJUSTABLE RATE RICER s madtethis 3~d dayot Septemboer, 1996 ,andls
Incomora: e inte and shall be deemed to amand and augplemant the Mortgiige, Deed of Truat or Security
Deed (the "Siecurity Instrumant’) of 1ha sama date given by the undersigned (the "Borrower’) to secure
Borrower's Adjustatyie Rate Note (1he *Note®) 10 PR IS MORTGAGE CGMPANY
(mé "Lerv.a) of the same date and covering the propeny describad in the Security instrument and located
at:

A1S) KORTY LINCOLN-UNYT 218,CHICAGO.TL 80657
{Proparty Addiess)

THE NOTE CLVITAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOKYM.Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CA2! CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY

ADDITIONAL COVENANTS. 7 agdition 10 the covenants and agresments made in the Security
Instrume-, Barrowsr and Lender furth(r cavenant and agree as follows.

A. INTEIREST RATE AND MONTHLY PAYY-MT CIHHANGES
The Ncite provides for an initlal interest rita of 7. 7500 %. Tha Nate provides for changes In the
Irtares! rate and the monthly payments, as followx:

4. INTEIREST RATE AND MONTHLY PAYMENT Cit2 4388

{A) Shange Dates

The merest rate | will pay may chanFa onthafirstoay el “ctebor, 1899 ,and onthat day every

12th mantly thereafter. Each date on which my interest rate oo 2 change is called a "Change Date."

(B8) Theindex

Beg:nning with the first Change Date, my interest rate will be bas=d an an ndex. The “Index” s the
woekly svarage ;bld on United States Treasury securities adjusied to a ¢:xistant maturity of 1 year, as made
avalabie by the Faderal Reserve Board. The momt recent (ndax figurn avaab!'s as of the dale 45 days before
sach Changs Data is called the "Current index."

1ths Index is no fonger avaiiabis, the Nate Holder will chooge a new index wiich is basad upon
companib'e information. The Note Molder wiill give me natice of this sholce.

(C) Caiculation of Changes

Belors sach Change Dats, the Note Hoider will caloulate my new inturest rate by adding Thres

~ percentagepointa ( 3. 0000 %)tothe Currentingex. The Note
Holder wiii then round the result of $his addRtion to the nearast ane-eighth of one percentage poiv (0,126%)
m%mh e the r:‘:tnm stated in Section 4{D) below, this rounded amount wilt be my new interes! rate unill the
arge Date.

The Note Holdar will then determine the amount of the monihly payment that would be sutficlent 1o
repay 18 unpai principal that | am expscted to owe at the Change Dalw in full on the maturity date at my
nma:fm lm;mm mtatln subgtantially equai payments, The raswuit of this calculation wil be the new amoumt af my

y payment.

(D) Limits on interest Rate Changes

The: interest rate | am required 10 pay at the first Change Date will not be greaterthan 8 76640 % or
lessthen 5 7500 %. Thereafter, my inferest rate wi! never be Increased or decreased on any single
Changr: liate by more than two percentage points (2.0%) from the rate of interest ) have been paying for the
preced nyj twelve months. My Imerest rate will never ba greaterthan 13.7500 %

9L0V9SL6

MULTISTATE ADJUSTABLE RATE RIDER-ARM B-2--8ingle Family.-PNMA/FHLMC Uniform instrument Form 3111 J/08
ISC/CRII**//0302/3111 [0388)-L PAGE 1 OF 2
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(E} Eifective Date of Changes

My new interes rate will bacome elteotve on each Change Date. | will pay the amoun! of my new
manthiy [xymant haginning on the first monthly payment date after the Change Date until the amount of my
maonthly |xyment changes again.

(F) Ncdloe of Changes

The Hote Holder will deliver or mail to me a notice of any changes In rny inferast rate and the arnount of
my monthly payment hafore the effective date of any change  The hotice will include information required by
law to be qiven me and also the title and telechone number of & person who wilt answer any question | may
hava racaniing the notice.

B. TRANS-ER OF THE PROPERTY OR A BENEFICIAL INTEREST IN EQORROWER
Unifarm Ceyznant 17 of the Security Instrumant is amencled o read as follows.

Tkt Mthe Pr or a Benaficlai interest in Borrower. ! all or any part of the
Frepearty or anynterest in it Is sold or transferred (or if & beneficial iimerast in Borrower is sold or
trav&ferred and Porrower is not a natural person) without Lender's prior written congent, Lendler
may, at s option. ~zquire immediate payment in full of e/l sume secuirad by this Bacurity
Instrument. However in's aption shall not be exercisad by Lander i exerclse is prohibited by
fedixal law as of the date ui this Security Instrument. Lender also shall not axercise thia aplion
i, {(n) Borrowsr causes 10 be sudmitted to Lander Intarmation required by Lander to evaluate the
inta-xied transisree as If & naw Ioan were being made to the transteras; anc (1) Lender
reasconably determines that Lerde 's sacurity wilt not be impaired by the loan assumption and
thac n‘; risk of & breach of any ¢ovenant or agraement |n this Securlly instrument (s soceptable
to Landaer,

To the extent permiied by applicabla 'z, Lender may charge a reasonable fos as a
condition 10 Lenciar's consemt 10 tha ioan sssumption.  Lendar may 4luo require tha transferas
o sign an assumption agreement that ls accphable 10 Lander and thal ohligates the transteree

10 kwep all the promises and agresments made :n t™e Note and in this Becurlty inatrument.
Borrower will contirus to be abligated under the Wute and this Seourty instrument unless
Lerncler relaasas Bo-rowsr in wrting.

{ Lendar exercises the option o require immediete sayment in fuil, Lender shall give
Borrywer notice of accetaration. Tha notioe shall provide a periad of not less than 30 days from
the cate the notice is defivered or malled within which Barrowsrinust pay all sums sacured &
this fiecurity Instrument. 1t Borrower falls t0 pay thess sums prli ts the axpiration of this pertod,
Lend ar may Invoke any remedies permitted by this Security Instrurier without further notice ot
demiind on Borrower.

BY SIGNING BELOW, Borrower accopls and agrees o the tgsms dnd covapants contained in thi
Agjustable [iite Rider. ) x /?“

{MV/)

L e {Sesl)

ALAK f MYERS  © {] Botrowsr
/

92.0v9546

v {Beal)
-Boriowet

(Seal)
-Borrowsr

{Sesl)
Borrowsr

MULTIBTATE A2 JUSTABLE RATE RIDER--ARM 5-2--Single Family-FNMA/FHLMC Uniform lnstrument Form 311% J/48
13C/CRID™//01.82/3111{03-85)-L PAGE2QF 2




