UNOFFICIAL GQEY.

.

Loan No. 7090044019

CITICORP MORTGAGE, INC. . DEPT-01 RECORDING $43,00

P.0. Box 790021
St. Louts, Missouri 63179-0021 . T:ggég 72-:“52 6185 027/9;/975 222_:5;0605
. H 1 [ # » - had
Attn: Document Colfection Unit . CODK COUNTY RECORDER

MS: 321

{Space Above This Line For Recording Dala)

MORTGAGE

THIS MORTCACGE ("Security Instrument”) is given on JULY 30, 1897

The mortgagor is JQSEA:F GOLDMAN AND NANCY J GOLDMAN

(Borrower), This Security instir-ment is given to CITICORP MORTGAQE, ING,
which Is organized and existing «ncar the laws of THE STATE OF DELAWARE
and whose addrass is____128§6 $»@RTH QUTER FORTY DAIVE ST. LOUIS, MISSOUH §3141 {"Lendar).

Borrower owes Lendar the principal sum i Clve Hundred Elghty Thousand and 00/100
Dollars (U.S. $__580,000.00 -\, This debt is avidenced by Borrowar's note dated the same date as ihis

Security Instrumant {"Note"), which provides \ar monthly payments, with the full dabt, il not peid earlier, due and payable on
AUGUST 1, 2027 _. . This Security Instrumant secures to Lender: (a) the rapaymant
of the debt evidenced by the Note, with interest, an(._g!. runewals, extensions and madifications of the Note; {b) the paymeni
of all athar sums, with intares!, acvancad under paragr ph 7 to protect the sscurity of this Security Instrument; and (c) the
performance of Boriower's covenants and agreemants urder this Security Instrumenl and the Note. For this purpose,
Borrower does heroby mortgage, grant and convey 1o Lender 1 ‘ollowing described property located In

LO0K County, il/0ls:

LOTS & AND 6 IN BANNISTER AND OTHERS SUBDIVISION OF BLCC! 20 IN THE NORTHWESTERN

UNIVERSITY'S SUBDIVISION OF THE NOATH 1/2 OF THE SOUTH /2 UF MME SOUTHWEST 1/4

LYING EAST OF SHIERMAN AVEMUE AND A STRIP 251 FEET EAST AND Y/Z3T LYING WEST OF

AND ADJOINING THE NORTH 1/ OF THE ABOVE DESCRIBED LAND OF SECTION 7, TOWNSHIP

41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK SOUNTY,

e W NIV

i

EVANSTON

which has the addroess of 2236 O
Minois 80201-

rent -
{"Proparty Address”);

[27p Code)
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TOGETHER WITH all tha improvements now or hereafter erectad on the praparty, and all easements, appunenances,
and fbaures now or hereafler  part of the property. All repiacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred te in this Security nstrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hersby conveyed and has the right 1o
mongags, grant and convey the Properly and that the Property is unencumbared, except for encumbrances of record.
Borrower warrants and will defend generally the litfe to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
vatiations by jurisdiction 1o constitute a unitorm security insfrumaent covering real property.

UNFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nota.

2. Funds for Taxas and Insurance.  Subject to applicable (aw or to a written waiver by Lender, Borrower shall pay to
Landsr on the de; monthly payments are due under the Note, untii the Note is paid in full, 8 sum {"Funds™) for: (a) yearly
taxes and assessmants which may attain priority over this Security Instrument as a lisn on the Property; (b) yearly leasehold
paymaenis or ground rants on tha Property, if any; (c) yearly hazard or property insurance premiums; [d) yeerly flood in-
surance pramiums, if aiv; {2} yaarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lander,
In accordance with the picvisiuns of paragraph 8, in lieu of the payment of mortgage insurance premiums, These ems are
called Escrow Hems.” Lendei riay- at any time, collect and hold Funds in an amount not fo exceed the maximum amount a
lender for a fedarally related mangsqe loan may require for Borrower’s escrow account under the federal Real Estate
Ssttlement Procedures Act of 13/4 as.amended from time to time, 12 U.8.C. Section 2601 af seq. ({"RESPA", unless
another law that applies 1o the Funds e=is'a lessar amount. | so, Lender may, at any time, collect and hold Funds in an
amount not 1o excoed the lesser amount. Levas! may estimata the amount of Funds due on ths basis of current dala and
reasonable estimstes of expenditures of futury Escrow Rems or otherwise in accordance with applicable law.

The Funds shall be held in an instilution ‘whura deposits are insured by a lederal agency, instrumentality, or entity
{incluging Lander, if Lender is such an institution) or.ir 2.ty Federal Home Loan Bank. Lender shall apoly the Funds to pay
the Escrow tems. Lender may not charge Borrowar I r holding and appiying the Funds, annually analyzing the escrow
accouni, or verltying the Escrow tems unless Lender pa's Burrower Intarast on the Funds and applicable law permits
Lender 10 make such a charga. However, Lender may require Soirower to pay a ona-lime charge for an indepandent real
oa1ate tax reporting service used by Lender in connection with tniv fonn, unless applicable law provides otherwise, Unleas
an agraement is mada or applicabla [aw requires intsrest to be paic, ar dar shall not be required to pay Borrower any In-
tarest or earnings on the Funds. Borrower and Lender may agree in veriting, however, tha! interest shall be paid on the
Funds. Lender shall give to Borrawer, without chargs, an annual accouriung of the Funds, showing credits and debits 1o
the Funds and the purposa for which etch debit to the Funda was made. Tha Funcs-are pledged as additional security for
alt sums secured by this Security Instrurent.

¥ the Funds held by Lender exceed the amounts permitted 1o be held by anp’cakie law, Lender shall account to
Borrowsr lor the excess Funds in acco-dance with the requiramaents of appficable law. « ne-amount of the Funds held by
Lender al any tima is not sulficient 1o pay the Escrow kems when due, Lencer may so not¥y Borrower in writing, and, in
such case Borrower shall pay to Lendar the amount necessary to make up the deficiency. Boziower shall make up the
deficiency in no more than twelve monihly payments, at Lender's sole discretion.

Upon payment in full of all sumu secured by this Security Instrument, Lender shall prampily rasio 10 Borrower any
Funds held by Lender, I, under paragraph 21, Lender shall acquire or sel! the Property, Lander, prior 1o ine acquisftion or
sale of tha Proparty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agait the sums
securad by this Socurlty Instrumant.

3. Application of Payments.  inless applicabla law provides otherwise, afl payments received by Lender under
paregraphs 1 and 2 shall be applied: ‘Irst, to any prapayment charges due under the Note; second, to amounta payable
under paragraph 2; third, to interast dua, fourth, to principal due; and last, to any late charges due under the Note.

4. Chsrgen; Lisna,  Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the
Propserty which may attain priority over this Security Instrumant, and leasehoid payments or ground rents, if any. Borrower
shall pay these obligations in the manr.er provided In paragraph 2, or if not paid in that manner, Borrowsr shall pay them on
time directly to tha peracn owed payrient. Borrower shall promptly furnish to Lender all notices of amounts to be pald
under this paragraph. I Borrower makes these paymants diractly, Borrower shall promplly furnish 1o Lender receipts
eviiencigg the paymants,

rigiwer shall prompily discharge any lien which has priority over this Security Irstrument unlese Borrower: (a)
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. agrees in writing to the payment of tae obligation secured by the lien In a manner acceptable to Lender; (b) contests In
i good faith the len by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion
“ operate {o prevant the enforcement of the lien; or {c) securas lrom the holder of the lian gn agreement satisiactory to Lender
’ subordinating the lien to this Sacurity Instrument. | Lender determines that any part of the Property is subject o a lien
which may attain priority over this Security instrument, Lander may giva Borrower a notice identitying the lien. Borrower

R ghall satisfy the Fen or take one or more of the actions set forih abova within 10 days of the giving of notice.
7 5. Hazard or Property insurance,  Borrower shall keep the improvements now existing or hereafter etected on the
i Property insured against loss by fire, hazards included within the term “"axtended coverage” and any other hazards, includ-
ing floods or flonding, for which Lenc'er requires Insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withhald. ¥ Borrower falls 1o maintain coverage described above,
Lender may, at L.ender's option, oblain coverage fo protect Lender's rights in the Property in accordance wih paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lendor shali have tha right to hold tha policles and renewals. ¥ Lender requires, Borrower shall promptly give to Lender all
raceipts of paid promiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lerde-may make proof of loss if not made promptly by Borrower,

Unless Lender azd Sorrower athaerwise agrae In wiiting, insurance proceeds shall be applied to restoration or repair
of tha Proparty damagcd,. *5a restoration or repalr Is economically feasible and Lender's security is not lessened. If the
restoration or rupak is not exoncmically feasible or Lander's sacurity would be lassened, the insurance proceeds shall be
applied to the sums secured by th's Security Insirument, whether or not then due, with any excess pakd to Borrower. ¥
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
ferad 10 settle a claim, then Lender may col'sot the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless lLender and Borrower othciwise ajrea In wtiting, any application of proceeds to principal shait not extand or
posipone the due date of the monthly payments refired 2o in paragraphs 1 and 2 or change the amount of the payments.
I under paragraph 21 tha Property is acquired by Lence , Borrower’s right to any insurance palicies and proceeds resulling
from damage to tha Property prior to lhe acquisition shall psss 1 Lender to the extent of the sums secured by this Security
instrumant immadiataly prior fo the acquisition.

6. Occupancy, Praservation, Maintenance and Protectior o’ the Property; Borrower's Loan Appiication; Laaseholds.
Borrower shall nccupy, establish, and use the Property as Borrowe:'s piincipal residence within sixty days after the execu-
tion of this Sacurity Insirument and shall continue to occupy the Propeiv'as Borrower's principal residance lor at least one
year after the date of occupancy, unless Lender otherwise agrees in wriig, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrcwer's control. Borrower shall not destroy,
damage or impair the Property, allov/ the Property to detariorate, or commit wasts pn the Property. Borrower shall be in
default i any fcreiture action or proceeding, whather civil or ¢riminal, is begun tha. it Lander's good falth judgment could
rasult in forfefiure of the Properly or olharwise materially impair the lien created by thiz Sesurity Instrument or Lender's
security interes!. Borrower may curd such a default and rainsiate, as provided in paragrapt 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lander's good faith determination, preciudes iorfe®.te of the Borrower's In-
terest in the Property or other matarial impairment of the Hen created by this Securfly Instrunen! or Lendar’s security
interast. Barrower shall also be in clefault if Borrower, during the loan application process, gave matwriglly false or inac-
curate information or statements to Lender (or failed to provide Lendsr with any materiui information) incrinaction with the
loan evidenced by the Note, including, but nat limited to, representations concerning Borrower's occupancy of the Propery
ns a principal rasidence. I this Security Instrument is on a ieasehold, Borrower shall comply with &l the provisions of the
lsase. N Borrowrer acquires fee title to the Property, the leasahold and the fee title shall not merge unless Lender agrees to
the marger in w*iting.

7. Protection of Lender's Rights in the Property.  If Borrower feils lo perform the covenants and agreements con-
tained in this Sacurity Instrument, or there is a legal procesding that may significantly altact Lender's rights in the Proparty
{such as a praceeding in bankrupicy, probate, for condemnation or farfeiture or 1o enforca laws or regulations), then Lender
may do and pay for whatever is necessary 10 protect the value of the Property and Lander's rights in the Property. Lender's
actions may include paying any sums secuted by a lien which has priarity over this Security Instrument, appearing in court,
paying reasonable attorneys’ feas and enlering on the Properly to make repairs. Although Lender may take action under
this paragraph 7, Lender does not heve to do so.

ounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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Security Instrument. Unless Borrower and Lender agres o other termis of payment, these amounta shall bear interest from
the date of dishursemant at the Nole rate and shall be payable, with interes!, upon notice from Lendar to Borrower request-
ing payment.

8. Moriguge Insurance. | l.eader requirad mortgage inaurance as a condition of making the loan secured by this
Securlly instrument, Borrower shal pay the premiums required to maintain the mortgage insurance in effect, H, for any
raason, the moigage insurance caverage requited by Lender lapses or ceases to be in elect, Borrowar shall pay the
premiums requited 1o obtain coveriige substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantlally equivalent to the cost to Bcrrower of the mortgage insurance previously in effect, from an alternate mortgage In-
surar approved by Lender. 1 substantially equivalent morigage insurance s not available, Borrower shall pay to Lender
sach month a sum equal to the yesrly mortgage insurance premium baing paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these paymenis a3 a loss resarve in lisu of morigage
insurance. Loss reserve payments may no longer be required, at the oplion of Lander, if mortgage insurance coverage (in
the amount and for tha period that Lander requires) provided by an insurer approved by Lender again becomes available
and is obtained. Fosrower shall pav "he premiums required to maintaln morigage insurance in effact, or to provide a loss
resetve, until the reqvirement for mergage insurance ends In accordance with any writtan agreament between Borrower
and Lender or apiplicatiie law.

9. Inspaction. Lender or its ajent may make reasonable antries upon and inspections of the Property. Lender shall
give Borrower nctice at the tiae of or prior to an inspection specifying reasonable cause for the inspection,

10. Condamnation. ne prrisoeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation at other laking ¢ nay per of the Property, of for conveyance In lieu of condemnation, are heraby asslg-
ned and shall be paid to Lender.

In the event of a total taking of t:a l‘ropery, the proceeds shall be applied to the sums secured by this Security
instrument, whather os not then due, alth any- exzess paid to Borrower, in the avent of a partial taking of the Propery In
which the fair market value of the Prog erty immedistely before the taking is equal to or greater than the amount of ths sums
secured by this Security Instrument mmediately ne’ora the taking, unless Botrower and Lendaer otherwise agree in writing,
the sums sacured by this Security Instrument shall ne'roduced by the amouni of the proceeds multiplied by the following
fraction; (a) the lutal amount of the suns secured immaex/iatelv before the taking, divided by (b) 1he fair market value of the
Property immediately before the taking. Any balance sha| be paid 1o Borrower. In the event of a parlial taking of the
Property in which the tair market valiu of the Property immeairiel’ before the taking is Jese than the amount of the sums
secured Immediately belore the takin), unless Borrower and Lerder otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shell be applied to the sums secured by this Security Instrument whather or not the sums
are then due.

i the Proparty is abandcned by Borrower, of if, after notice by Lencer to Barrower that the condemnor olfers 1o make
an award or settle a claim for damages, Borrownr fails lo respond to Lendar within 30 4ays after the data the notica (s given,
Lender is authorized to collect and apply the proceeds, at its option, eithar fo restoraiion or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unlass Lender and Borrower otherwise agrae in writing, any application of procesc s w principal shall not extend or
postpona the due date of the monthly payments referred to in paragraphs 1 and 2 or change 1hu amount of such payments.

11. Borrowsr Not Felsaced; Fortearance By Lander Not a Walver.  Extension of the time ‘ur cayment or modffica-
tion of amortization of the sume secuysed by this Security Instrument granted by Lendur 1o any s:cnossor in interest of
Borrowsr shall not operate 1o re'sass (he liability of the original Borrower or Borrower's successors Irv irterest. Lender shall
not be required to commence proceedings agains! any successor in Inlerasi or refuse to extend time for payment or other-
wise modity amortization of the sums necured by this Security instrumont by reason of uny demand made uy the original
Borrower or Borrower's successors in interes!, Any forbearance by Lerder in exercising any right or ramedy shall not be a
walver of or preciude the exercise of aivy right or remedy.

12. Succestors and Assigns Bound; Joint and Several Liablity; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants .a1d agreements shall be joint and several. Any Borrower who co-signs this Securlly
Instrument but dows not execute the Nate: (a) is co-signing this Security instrumaent only tc morigage, grant and convey that
Borrower's interes! in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrumant; and (¢:) agrees that Lender and any other Borrower may agree to extend, madiy,
forbear or make sny accommodatiors with regard to the terms of ihis Security Instiument or the Note without that

Borrawer's consent,
Charges.  If the loan secured by this Security Instrument is subject to a law which sets maximum loan
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charges, and that law is finally interpreted so that the interest or other loan charges cc llected or 1o be collecter Iin connec-
tion with the foan exceed the permitted limits, then: {a) any such loan charge shall be "educed by the amount necessary to
reduce tha charge to the permited ' mit; and (b) any sums already collacted irom Borrc wer which exceeded permitted limits
will be relundec 1o Borrower. Lender may choose to make this refund by reducing the principal owad under thu Note or by
making a direc! payment 1o Sorrower. If a refund reduces orincipal. Ihe reduction will be treated as a partial prepayment
without any presayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ar by mail-
ing 1t by first clnss mail unless applicable law requires use ol another method. The notice shali be directed to the Property
Address or any olher addrass Borruwer designates by notice to Lender. Any notice to Lender shall be given by frst class
mail to Lender's address stated herein or any other addrass Lander designates by notize to Borrowar. Any notice pprovided
for In this Security Instrument shall be deemad to have beun glven to Borrower or Lender when given as provided in this
paragraph.

18. Governiing Law; Severabllty. This Security Inslrument shall be governed by lederal law and the law of the juris-
diction in which the Properly is focated. In the avent that any provision or clause of this Security Instrument or the Note con-
flicts with applicabia aw, such conflict shall not aflect other provisions of this Security Insirument or the Note which can be
given effect withou? th= canflicting provision. To this enc the provisions of this Sacurity Instrument and the Note are
declared 1o be severan!s,

18. Borrewer's Cupv. Sorrovier shall be given one canformed copy of the Note and of this Security Instrumenl,

17. Tranuder of the Proner’;.or a Beneficlai interest in Horrowertf all or any part ¢f the Property or any interest in it is
sold or transferred (or if & benafizia inerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendar's prior ‘aritten consen!, Ls.der may, al its option, require immediate paymerd in full of all sums secured by this
Securily Instrument. However, this op/ior shall not be exercised by Lender if exercise I8 prohibited by fedsral law as of the
date of this Security Instrument.

K Lender exorcises this optior:, Lender 1hall give Borrcwer notice of acceleration. The notice shall provide a period of
not less than 3) days frem the datu the notice it dr/ivered or maifed within which Boirower must pay all sums secured by
this Securily Instrument. If Borrower fails 10 pay thise sums prior 10 the expiration o' this pariod, Lender may invoke any
remadies permitted by this Security Instrumant withoulw rther notice or demand on Bo ‘rawer.

18. Borrowar's Right 1o Rainaiate. i Borrower meets cerlain conditions, Borrower shall have the right to have enfor-
cemaent of this Security Instrument Jiscontinued at any time grisi to the earller of: (a) 5 days (or such other petiod as ap-
plicabla law may specily for reinatalement) before sale of the Trperty pursuant o any powsr of sale contained in this
Security Instrurent; or (b} entry of a judgmant enlarcing this Securiv mstrument, Thnse conditions are that Borrower: (a)
pays Lender &l sums which then would be due under this Security irairument anc' the Note as # no acceleration had
occurred; (b) «ures any default of any other covenants or agreemants: ;5 pays all expenses incurred in enforcing this
Security Instrument, including, but not iimited to, reasonahle attorneys’ lees  and (¢l) takes such action as Lerder may
reasonably req uire 10 assure that the lien of this Securlty Instrument, Lender's rigivs ir the Property and Borrower's obliga-
tion 10 pay the sums secured by this Security Instrument shall continue unchanged._.par reinstatement by Borrower, this
Security instrument and the obligetions secured hersby shall remain fully elfective ‘as-®.nn acceleration had occurred.
Howavar, this 1 ght 1o reinstats shall not apply in the case of aceeleration under paragraph 17,

19. Sale of Nots; Change of Loan Servicer. The Nole or a partial inlarest in 118 Neio (togather with this Security
Instrument) may be sold ane ar mure times without priar nolice to Borrower. A sale may resut in i change In the entily
(known as the "Loan Servicer”) that collects monthly paymenis due undar the Note and! this Security ligh.umant. There aiso
may be one or more changes of the Loan Servicer unrelated 10 a salu of the Note. {f It.are is a change ¢i X'« Loan Servicer,
Borrower will be given written notica of the change in accordance with paragraph 14 ebove and applicabis 'sw, The notice
will state the name and address of the new [.oan Servicer and the address to which payments should be mase. The notice
will also contain any ather information required by applicable law.

20, Hazardous Substances. Borrowaer shall not cause or perml the presen:e, use, disposal, storage, or release
of any Hazardcus Substances on o’ in the Property. Borrower shall not do, nor allow anyone selse io do, anylhing alfecting
the Property that is i viplation of uny Environmental Lew. The preceding two sentaiices shall not apply to the presence,
use, or storaga on the Property ¢f small quantities of Hazardous Substances thal are generally recognized 1o be ap-
propriate 1o normal residentiul uses and to maintenance & the Property.

Borrowsr shall promptly give Lender written notice al any investigation, claim, d amand, lawsult or other action by any
govarnmantal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Eorrower has aclual knowledge. i Borrower Inarns, or ig notified by any governmanial or reguiatory authority,
that & val or other remediatisn of any Hazardous Substance affecting the Property is necessary, Borrower ghall
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promptly take ail necessary remedial actions in accordance with Environmental Law.

As used i this paragraph 20, “Hazardous Substances" are those substances delined as toxic or hazardous substan-
ces by Environmantal Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volarile solvenis, materials containing asbestos or form aldehyde and radicactive rnalerials.
As used in this paragraph 20, "Envirunmental Law" maans fec eral faws and laws of the jurisdiction where the Propanty is lo-
cated that relate to healih, safety or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lender furthar covenant and agree &3 follows:

21. Acceisration; Remedies. Lander shall give notics te Barrowar prior to acceleratior foliowing Borrower's breach of
any covenant ol agreement In this Sacurlty Instrument (but not prior to acceieration urder paragraph 17 unless appiioable
iaw provides otherwise). The notice shall speciy: (a) the default; (b) the action required to cure the defautt; (c) a date, not
less than 30 days from the date the tiotice is given lo Borrowar, by which the defaul rust be cured; and (d) that fallure to
cure the default on or before the date specified In the notice may resukt in acceleration of the sums secured by this Securlty
Instrumant, foreclosure by judiclal proceeding and sale of the Property. The notice shail further inform Borrower of the right
to reinstate after »cceleration and tha right to aseert In the foreciosurs procesding the non-existence of a default or any
other defense | 2o rowst to scceierition and foreciosurs. i the default Is not citred on or before the date specified in the
notice, Lender a: I~ ontion may require mmadiate payment it full of all sums secured by this Security Instrument without
further demand und \ne7, areciase this Security Insirument by judicial procoeding. Lender shall be ertitied to coliect all ox-
penses Incurred in puraey e ramedies provided in this parugraph 21, inckiding, but not limited to, reasonable atiomneys’
foss and costs of titls svideics.

22. Falwase, Upon ma mant of all sums secured by this Security Instrument, Lender shall reloase this Security
instrument without charge 1o Borwel, Borrower shall pay any recordation costs.

23. Walver of Homestead. do:roxvar waives all right of homaestead exemption in the Property.

24. Riders 1o this Sacurlty instrumet, ¥ one or more riders are exacuted by Borrowar and recorded together
with this Security Instrument, the covenants (nd agreaments o! each such rider shall be incorporated nto and shail amend
and supplement the covenanls and agreements of this Security Instrument as it the rider(s) were a par of this Security
Ingtrumant.

[Check applicable box(es))
m Adjustable Rate Rider D Condom.rium Ridar D 1-& Family Ridar

D Graduated Payment Rider l:] Planned 'Jni" Nevelopment Rider D Biwaakly Paym ant Rider
D Balloon Rider D Rate improveisai Rider D Second Home Rider
Other(s) [specily]  ASSUMPTION RIDER

BY SIGNING BELOW, Borrowaer .1ccapts and agrees to theAgtms and covenas contained in this Security Inutiument
and in any rider(s) axeculed by Borrowsr and recorded with it.

. (-
Witnesses: ( /7 (sz/
- S N —— (Sea))

J0 FG = : -Borrower
& 2/

y A e (Seal)

NANCYJ G / -Borrowsr

(Seal)
-Borrower

(Seal)
-Borrower

Form 3014 /90
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- [Space Balow This Lia For Acknowiedgment) —

STATE OF ILLINOIS, COOK W(/ County ss:

N (éH‘ \&ﬁ,. L ()a rnm a Notary Public in and for said county and state, do
hereby csmfy that JOSEPH F GOLDMAN AND NANCY J GOLDMAN
parsonally known to me to ba the same person(s) whose nima(s) is/nre subscribed tc the foregoing instrument, appoared

before me this day in person, and acinowledged that he/shé/they signed and delivered the said instrument as thelr
free and voluntary act, for the uses and purposes therain set forth.

SENC ST

Given under my hanr' ‘and official snel, this 30TH day of JULY, 1897

My Commission exoires: _‘&@

Notary Pyblic

This instrument was prepared by:
CMCORP MORTGAGE, INC.

12855 NORTH (OUTER FORTY DRIVE
ST. LOUIS, MISSOURI 63144

t
%‘
gl
0
og)
Fom3i1d 990 W
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Loan #: 7080041011

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  .30TH dayol MY .,
19__o7 , and Is incotporated inlo and shal be deemed 1o amend

and supplemant tho Morigage, Dead of Trust or Security Deed (the"Security Instrument™)
nf the same date given by the undersigned parson whether one or more, (the "Borrower”)
10 secure Borrower's Note o CITICORP MORTGAGE INC.

3!;3e "Lender"} of the same date and covering the property described in the Security
Instraiment and locéred at: ._2218 ORAINGI-ON AVENLUE. EVANSTON. Il 30201~

—

{PROPEFTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the covenants and agree-
ments wiade in the Security Instrument, Borrower and Lender further
covenant 4mi sgree as follows:

A. ASSUMPTION. Any persor purchasing the Property from Barrower may assume full
liabliity to repay Borrower's ho'e to Lerder under the terms anc: conditions et oul in this

Assumption Rider.

B. AGREEMENT. Lender may requwre tha Surchaser to sign an assumption agreement, in
the form required by Lender, which oLinatas the Purchaser to keep all the promises and
agreements made in the Note and Securlt; !nstrument. Borrower will continue to be

obligated under thie Note and Security Insin:inont unless Lender releases Borrower in
writing. '

C. APPLICABILITY. Lender is bound by rhese conditions anc terrns, as follows.
1. This Assumptior: Rider applies only 10 the Hlrst transter ot ths Propery
by Borrower an¢ not 1o a foreclosure ale,
2. Purchaser must ge an individual, not a parinership, corporatica r« other
antily;
3, Purchaser must meet Lender's credit undenwriting standards fo- tha)ype
of loan being assumad as i Lander warp making a new loan 1o Purchasar,

MB-1808 7/94 3808

Pagatot2




UNOFFICIAL COPY

Loan #. 70800410

. Purchaser shill assurng only the balance due on the Note at the time of assumption for the

term remaining on the Note,
. I appiicable Borrower's private mongage insurance coverage must be transferred to the

Purchaser in writing, uniess walved by Lender;

. If Barrower's tote has a conversion leature and Borrower Ias exercised the right of con-
version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obiligation to aliow assumption by a Purchaser from Borrower, and

..Lender must roasonably determine that Lender's security wii not be impaired by the loan
4ssumption.

. ASLUAATION RATE. Lender will allow assumption by Purchiser at Borrower's Note in-
teres! 12t 1 effect at the time ot assumption.

E. ADDITIOMAL SHARGES. In addition, ..ender may charge an émount up to one percent
(1%) of tha current Note-balance and its nopmal loan closing costs, except the cost of a

real estate appraisal.

BY SIGNING BELOW, Borrower ac2epts and jagrees (o the tegms and covenants of
this Assumption Rider. i~y £

fa

~Berrowaer

N (Seal)

LUMAN
Yoy
77/,
!4_//.4 (Seal)
ANCYJGC} MAN / Botrowar
7

. SURNNS— - - : )

-Borrowm

e (SEY

~Borrower

MB-1908 7/94 3908
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o ToR00aon ADJUSTABLE RATE RIDER

{1 'Vear Treasury index - Rate Caps - Fixed Hate Conversion Option)

THiS ADJUSTABLE RATE RDER is made this __30TH . day of JULY, 1997 , and (s incor-
porated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securty instrument”) of the ¢ame date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note (the "Nete’) to

GITICORP MORTGAGE, INC.

(he "Landar") of the

same date and covering the property described in the Security Instrument and located at.

2236 ORRINIZTON AVENUE EVANSTON, ILLINOIS 80201-
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGE'S IN THE INTEREST RATE
AN TE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE TH4F PORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERY T E ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENAWNTS. [n addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lend ar further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nota provides for an initial interes( rate.of_5.875 %. The Note provides for changes in the ad-
justable interest rate and the monthly paymeris, as tollows:

4. ADJUSTABLE INTEREST HATE AND (ACMTHLY PAYMENT CHANGES

{A) Change Datea
The adjustable interest rate | will pay may change o:vihe first day of AUGUST.im8 _ , and on that day
every 121h month thereafter. Each date on which my adliustable interest rate could change is called a “Change

Date.”
{B) Tha Index
Beginning with the first Change Date, my adjustabie interast 7at= will be based on an Index. The “Index” is

the weekly average yleld on Urited States Treasury securities adji.sted to a constanl maturity of 1 year, as
made aviilable by the Federal Reserve Board. The most recent index 'iyure avallable as of the dale 45 days
befare each Change Date Is calied the "Current Index.”

if the Index is no longer availabis, the Note Holder will choose a new Inda: which is based upon comparable
informaticn. The Note Holder will ive me notice of this choice.

(C) Caiculation of Changes
Belore each Change Date, the Note Hokler will calculate my new interest rate by adiing

Ihtes percentage point(s) (2090 %) to the Cuiren: Index. The Note
Holder wil then round the result of this addition to the nearest one-eighth of one percentags boinl (0.125%).
Subject to the limits siated in Section 4(D) below, this rounded amount will be my new interest zats until the next
Change Date.

The Note Hoider will then determine the amount of the monthly paymant that would be sufficient .a epay the
urpaid principal balance that | am expecled to owe on the Change Date in full an the maturily date al my new
interest rate in substantially equal payments. The result of this calculation is called the "Full Payment Amount, "

=0 o AU iy payment

The intarest rate | am required to pay at the first Change Date will not be greaier than_7.878 % or less
than _3.8715 _ %. Thereafter, my adjustable interast rate will never be increased or decreased on any single
Change Dite by more thanTwa____percentage point(s) { 2.000%) from the rate of interest | have been paying
for the preceding 12 months. My interest rale will naver be greater than _11.875 %, which Is callied the

*Maximum Rate"”.

CONVERTIBLE ADJUSTABLE RATE RIDER-  Single Farnily- 1 Vear Treasury Index~-Fannle Maa Uniform Instrument
MB-1917 HRav. 12/86 Page 4 of 2 pages Form 3118 1/80
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(B) Ettactlye Date of Changes

My ew interast rate will become effective on each Change Date. | will pav the amount of my new manthly
payment beginning on the first monihly payment date atier the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliviar or malil to me a notiize of any changes In my adjustable intergst rate and the
amount of my manthly payment before the effective dale of any change. The notice will Include information

requirect by law to be given me and also the title and telephane number of a parson who will answer any ques-

tions | may have regarding the "wlice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Barrower's option to convert from an adjusiable interest rate with interest rate
limits to a fixed interest rate, as fcliows:
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Ratn

| have a Czaversion Option which | can exercise unless | am in datault or this Section 5(1) will not permit me
1o do so. The "Cuiversion Option” 18 my option to convent the inerest rate | am required to pay by this Note
from an adjustable ra‘e with interest rate limits 10 the tixed rate calctlated under Section 5(B) below.

The conversion ¢z eolv take place on 8 date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can
convert 10 the new tixed rite s called the "Conversior: Date.” | can convert my interest rate on one of these
Conversian Date(s).

If | ward to exercise the Conve sicn Option, | must first meet ¢cerlain conditions. Those conditions ars that:
{i) My acjustable rate mortgage payments are current on the date the Note Holder receives my Notice of
Convarsion and conversion 1ee; (i) | am not otherwise In default or loreciosure under the Note or the Securily
Instrument on 1he date the Note Holler recaives my Notice of Corversion and conversion fee; (ili) | have not
been assassed more than one (1) lale charge in the twelve (12) months Immediately preceding the dale the
Note Holder receives my Notice o! Conversion 2iiz-conversion fee {Iv) Within Ihe time specified by the Nota
Holder, ! obtain from Note Holder the information niecrssery to complete the Notice of Conversion; (v) the Note
Holder must receive my property completed Notice ¢t Conversion and conversion fee of _ $250 within
{he time specified by the Nole Holder; (vi) | have not exarcicas any Assumption Faature; and (vii) | must give the
Note Holder any additicnal documents and meet any additionut roquirements necessary for Conversion.

(B) Caleulution of Fixed Rafe

My new fixed interest rata will be datermined as of the close or 115 Federal National Mortgage Assoclation’s
fast business day of the month immediately preceding the month in whisn | returr: my Notice of Conversion and
conversion fee and will be equal lo FNMA's 30-yoar A/ A 80-day deiivery required net yield for fixed rate

mortgages: as quoted with no commitment fee, plus _ 0876 __ _  parcanrage point(s), rounded to the
nearest ore-eighth of one percentage point (0.125%). My new fixed interast rat= will not exceed a maximum
rate of 11.475 %. I the FNMA required net yielkd cannot be deterniined, because the applicable

commitments are not available, the Note Holder wil delermine my interest rale by using comparable
information.

(C) Effective Oate of Fixed interest Rate

It | satisfy alt of the conditions far exurcising the Conversion Option described in Section 512) 2uove, the new
fixed interest rate will go into effect on the first day of the month following the Note Holder's ;ceipt of the
Notice of Conversion and conversion lee. This date Is called the Conversion Date. If | do not satisty all of these
conditions, any attempt at exercise of tha Conversion Option will be null and voic. it | have satistied all of the
conditions 1o convert, | cannot cance! the Conversion after the Note Holder receives the conversion fee and the
Notice of Conversion. After the Note Hoider receives my Notice of Conversion a1 the conversion fee by the
date it is aue, Conversion bacomes final. Any attemp’ by me to cancel the Conversion prior to the time
Conversion becomes final will cause the Conversion Optic n to expire and my loan will remain an adjustable rate
loan until maturity.

(D) New Payment Amount and Effective Date

i | choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid princlpal | am expected to owe on the Conversion Date in
fuli on the miaturity date at my new fixed interast rate in sudstantially equal payments. The result of this calcula-
tion will be the new amount of my monthly payment. Beginning vith my first monthly payment after the
Conversion Date, | will pay the new amount as my monthly payment untll the maturity date.
WMB-1817 Rev. 12/85 Page 2 o1 3 pagus
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Urtil Borrower exercise:s the Conversion Option undar the conditions stated in Section B of this
Adjustable Fiate Rider, Uniform Covenant 17 of the Securily instrument is amended to read as foliows:

Transter of the Property or a BensTcial Interest In Borrower. I &lf or any part of the Property or any interast in it
Is soki or transferred {or it a beneticial interest In Borrower is soid or transferred and Borrower is not a nalural
persan) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of
all surns secured by this Security Instrument. However, this optien shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exsrcise this aption
if: (a) Borrower causes to be submtied to Lender information required by Lendler to evaluale the intended trans-
feres as if & new loan were bping made fo the transierae; and (b} Lender reasonably determines that Lender's
securlty will not be impaired by the loan assumption and that the tisk of a breach of any covanant or agresment
in this Security Instrument is acceptable lo Lender.

To the ex*ont permitted by aoplicable law, Lender may charge a reasonable fee as a condilion to Lender's
consent to the loz assumption. Londer may also require the transteree to sign an assumplion agreement that
Is acceptable 1o Landar and that obligates the transteree 1o keep all the promises and agreements made In the
Note and in this Seerit, Instrumert. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender vulrases Harrower in writing.

It Lender exercises the opilon to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shail ;2 ivide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower musi pav all sums secuJred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration ot (his perlod, Lender may inveke any remedies permitted by this Security
Instrument without further notice or demind on Borrower.

2. |f Borrower exercises the Conversiur Cotlon under the conditions stated in Section B of this Adjustable
Rate Rider. the amendment ta Unitorm Coveiiarit 17 o1 the Security Instrument described in Section C.1. above
shall thon cease to be in effect, and the provisiars ¢ Unform Covenant 17 of the Securily Instrument shall In-
stead ba in elfect, as follows:

Transter of the Property or a Beneticlul Interest in Borrows+. __If all or any pant of the Property or any interest in it
is sold or transferred (or if a beneficial interast In Bormywar.'s-sold or transferred and Borrower {s not a natural
person) without Lender's prior written consent, Lender may, 2! #= uption, require immediate payment in full of
all sums secured by this Security instrumenl. However, this optizn shall not be exercised by Lender if exercise
is prohibited by federal law as of ike date of this Security Instrument,

lf Lender exercises this aption, Lender shall give Borrower notice of 2Cceleration. The notice shall provide a
period of not less than 30 days trom the date the nolica is deliverec! or inaileu within which Borrower must pay
all sums secured by this Security Insirument. If Barrower fails to piy these sums prior 10 the expiration ol this
period, Lender may invoke any ramedies permitted by this Securily Instrument vaithaut further notice or demand

in Borrower.

BY SIGNING BELOW, Borrower acce agrees lo the terms and covenanls conlzineo in this Adjustable
i (SoA)

Rate Rider . M
~Borrower

ﬂ {Sea)
CY J GOLDM - Borrower
f

{Seal) g
-Borrower

{Seal)
-Bomowat
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