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(CA i MORTGAGE
TIHS MORTOAOE ("Secnnttvamatrument") is ghven on JHLY 28 1997 .
The motgaporis — FTALO MURZELES | A SINGLE PERSON AND LILLIAN RIOS | A SINGLE PERNON

{Spase Above This Line Fur Recording Daln} e

("Harrawer”), 'Ihis Sevarity tstimeut 8 glven o/ OARGIS MORTGAGE CORPORATION

which is orpantzed angd existing wader the laws of 1O STATE OF OKLAHOMA , il whowe
mhdress is 25000 CPIYWEST BOULEVARD, SUITE 4200, HOUSTON, TENAS 77042
("Lender), Torrower owen Lender the principal som of

TWO TUNDRED 'TWENTY ‘TWO THOUSAND "FIRER HWDRED NINETY THREE AND  NO 7 100

Brulbins (ALY, § 222,343,00 3 ‘This debt fs evidenced by Bortower's nole dited (e satme dnfe as s Secardty
nstevanent ("Note™) which provides Tor menthly payments, with e il debt, A0 not pald eadier, due g payable on
AUGUST I 27 T h‘ccurllf lnstriment seewrgs o i enders () the repayment of the debl evidenved hy
the Note, with fitgrest, anid all venowals, oxvenslony sl modiliemfons of the Notsi @) the puyment of ail other sy, with intecest,
achvaneed wnder Paragraph 7 o proteet the scuurllf of (s Scuurilr Instrumenty s Z¢) the perfomunee of Borrower's covenanly
e ngrcements tinder thiv Seenrity dnstrvment ang the Note, For Wis phapose, Bogossar docs herehy motgape, grant and coivey
to Lender the Tollowlny deseribed propenty locoid [ COOK County, Minods:

LOT & AND THE NORTH ¥ FEET OF LOT 7 IN BOCK 4 IN ALYAZTROWHRIDGE AND

OTIERS SUBDIVISION OF THE EAST 19 ACRES OF 'FIIE WEST 38 ACRES OF T

NORTHWEST 16 OF 'VIHE SOUTHWEST 14 OF SECTION 36, TOWNSHIP W NORTH,

RANGE 13, EANT OF THE TIIRD PRINCIPAL MERIDIAN, IN COOR COUNSY,

Ill,llN()I:“l . r n \r: ."1
TAX 1D NUMBER __13=36-3L 1028 i) )OO 104
which s the address of 844 N, IIHMINM.l)’l*wlzsiillfl.EW\l(ll | (rnurf\[(lifl;]
[inols Hlnd? ("ropeny Aildr'uss"):
{Alp Cinde}

 TOGETHER WETT all the fmprovementy now or hereafter erected on the rm iy, amd all casemenls, spputiesances,
Listures nosv or herenlter o part of thy praperty, Al replacements andd ndditlens shinll also be covered by this Secuity Instrusient,
AL oF e Tovegodig 18 relerred b i this Seenity Tostrinent o the “Propeny.”

BORROWER COVENANTS that Dorrower Is Tawlully selzed af the estate hereby conveyed amd hav the dght o morlgage,
et wid convey the Property and that the Property i wnenviithered, exeept for cicambraces af recortd, Hartower wairanls
wilh defend pencrally the ke w the Property sgalnst al) elabms snd demands, subject to any cncutbranees of reeord,

THIS SECURPTY INSTRUMENT combines aniform covennaty for sationa) wse mid non-nnifonn covenanty with Hmiied
warlstlons by Jueisdieton 1o constiute a undform secwrily fnntroment coverng renl propenty,

UNIFORM COVENANTS, Borrower and Lendder covenml amd agiree as follows:

1o Payment of Principal, Interest and Livte Churge, Borrower shall pay whet die the prineipn of, und Dilerest on, the debi
syfdenced hy the Mote and fute charges due under 1he Note,

' Toge 1 of 4 FIIA Tilinois Morigage » 6796
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o "2, Monthly Payments W/1xe¥, a rlnce[md l)g I!iuk' r-Herroeer Sl Snclude in each monthly payment, together

with the principal and interest as set forih in the Nole and any Iale charges, o sum for () taxes am) special assessments fevied or 1o
b levied against the Property, (h) leasehold payments or ground reals on the Praperty, wud (¢) premiums for fnsurance required
under Parigeaph 4, In any year in which the Lender must pny a mortgage insurance premium to the Sccrclnrr of Honsing and
Urban Development ("Secretary"), or in any year i which sucly premium wonld have been resuired if Lender stll held the Security
Tustrument, each monthly payment shall also include cither: () a sum for the annual wortgage fusweance premiv to be Jmid by
Lender 1o the Secretary, or (i) n monthly charge instead of a mortgage inswrance premium i this Security Instrument is held by the
Seerciary, in n reasonnble amount 1o be determined by the Seerctary, Except for the momthly charge by the Seeretary, these items
are ealled "liserow fems” nnd the sims pajd to Tender nre ealled "Escrow Funds,"

Lender may, at any time, collect and hold amonnts or liserow [tems fn an aggregate amount not o exceed the maximum
nount that may be ceqired for Borrower's escruw account nnder the Real Estate Settfement Procedures Aet of 1974, 12 US.C. §
2601 ¢t segg. and faplementing regulmions, 24 CER Pan 3500, o8 they niay he amended front tte 1o time ("RESPA™), except thal
the cushion or reserve permitied by RESPA for unnuticpated dishursements or disbursements before the Borrower's payments are
available in the accounl may not be based on amonnts due Tor the mortgage insurance prentium,

e LA BLEI I R B v

I the amonmts held by Lender for Escrow lems exceed the amounts permitled o be held by RESPA, Lender shall account to
Borrower or the exeess unds us required by RESPA. 1f the nmounts of ftmls held by Lender al any time are not sufficient 10 pay
the Liscrow Dems when due, Lendur way notify the Borsower mnd require Borrower 1o make up the shonage ns permined by
RESIA.

The Fscrow Fazds are pledged as additional seeurity for 2] sums seeured by this Sveurity Instriment, It Borrower tenders 1o
Lender the full paymeat of all such s, Borrower's acconnt shall be credited with the balance remalning for all installment {fems
(), (b), and (c) nml any riovignge insurance premiun Installsent that Lender has not become obligated 1o pay 1o the Seeretary, and
Lender shail prumlnly refanaany excess (wds 10 Borrower, Immediately prior to o foreclosure sule of the Property vr its
i}l:;]llih‘ilitlll by Lenler, Borresver's neconnt shall be credited with any balance remaining for all installmenmts for items gn), ), ane
(). .

3, Application of Poyments, Al pryments under Parageaplis 1 and 2 shall be applicd by Lender as follows:

Liggly to the morlgage insuranee preaan to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insuranes presium;

Seeoml, to Y tnxes, special assessmers, Jxaschold payments or grownd reals, and fire, flood and other hazard issurance
premitns, s requized;

Lhird, tointerest due mder the Note;

Lourth, to amortization of the principal of the Mot i

Lifth, 1o late charges due under the Note,

4, Fire, Flood and Other Hwzard Iusurance, Bosrower shall fusure all improvements on the Properly, whether now in
exlstence or subsequently erected, agaiust any hazanls, easuidies, and contingencies, elnding fire, for which Lender requires
insuranee, This inswrace shall be matntained in the nmounts ami-e4 the periody that Lender requires, Borrower shall also insure al)
improvements on the I"mpcn{. whether uew (o existence or subseguenty erected, against foss by Doods 10 the exient requised by
the Seeretary, All [usnsance shail be carrled with compaules approved by “ender, The insurance policies and any renewals shall be
held by Lender and shall fuclude loss payable chauses i favor of, and ins iy acceptable to, Lender,

I the event ol loss, Borrower shall give Lender hnnsedinte notice by /aafly Lewder may make prool of loss if nol made
prompily by Borrower. linch Insurance company coneerned Is hereby anthorzed and dirccted 1o make payment for sueh loss
directly 1o Lender, instend of 1o Borrower and 10 Lender Jolmtly, Al or any pae i the lusurnnce proceds may be applied b
Lender, at its oplion, cither {a) to the reduction of the fudebtedness wider the Note“and this Seearity Tnstroment, first (o v,
elineuent amounts applied in the order in Preagraph 3, and then 1o prepayment of privcial; or (B to the restoration or repair u{‘u-,
the damaged Property, Any application of the proceeds o the prineipab shinll got extend or gostpotie the due dute of the mummy@
paymenis which nre referred 10 Ju Paragraph 2, ar change the nmount of such nayments, Ary excess nsuranee proceeds over aiye

_ :umnIm: rthulml ta iy all owstanding {ndebledness under the Nobe and (s Security lnstiument shail be paid w the entity Iugall;l"
¢ entithed thereto, -

o
In the event of foreclosiee of thiz Secnrlly Instenment or other ransfer of (e 1o the Provérsy that exugnishes 1HGin
indubtedness, all right, title and Interest of Borrower fn and to Insurance policies In foree shall pass w the onrtnser,

Si Oceupaney, Preservation, Maintenance and Protection of the roperty; Borrower's Loon Appilentlon; Lonseholds,
- Horrower shall oceupy, establish, and nse the Property as Borrower's prinipnl residence within sixiy dnys after the exeention of
- © - this Securdty Instiraent Sur within slxlr days ef o {nter sale of transfer of the 'mpuﬂy? and shall continue 10 seenpy the Property us
Boerower's pefueipal residence for al least one year alter the date of occupancy, unfess Lender determines that resirement will
cause undue hardship for Borrower, or unless exienuating clreumsiances exist which are beyond Borrower's control, Horrower shall
nolity Lender of any exteannting clrenmstanees, Berrower shiodl not commit waste or desitoy, domage or substntinlly change the
Peaperly or atlow the Property (o deterorate, rensonnble wear and tear excepled, Leader may Tuspeet the Property if the Property is
vacant ar abandoned or the loan s in dofanl, Lender may ke reasonable action 1o protect and preserve such vacant or ahandoned
= Property, Borrower sl alse e dn defodt i Borrower, duclng the T application provess, pave materially False or nacenrale
intormation or statesments W Lendsi (or failed W provide Lendee with uny waterinl information o consection with the loan
evidenced by the Nule, Inclmlimi. but not Hmdted 1o, representations: concerning Borower's occupaney of the Property as o
rriuclpnl reshlence, I his Securily Justemment {x on a lensehold, Bucrower shall comply with the provistons of the dease, If
!urrlmvur aeguizes fee tike to the Property, the leasehold and fee title shall not be merged ontess Lender agrees 1o the merger in
witlng,

6, Condembullon, "The proceeds of any award or claim for damages, dlreet or consequentdnl, i conneetlon with wny
cuadenmntion or other iaking of wny part of the Property, or for conveymice n place of condemnation, are hereby nsslgned mnd
shodl Be palid (o Tencter t e eXtent of the il nmotnt of the ndebtedness thnt semadns unpetd under the Note and this Seewrdty

Je— -—e
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lustewwent, 1amder shnll nmﬂwc et Qun off 1pedn 'hll‘('it‘.\'-‘ll i (il Suéinh"y hmlrm“wl. [irst
t my detiwuent amornts apptigdd Tn Qe ortter provided ICFragrapil 5 nod T @ frepayment of principal. Any nrplicnlluu of

the procecds te the prinelpal shalt net extemd or pustpone the due date of te momhly paymems, which are referted o tn Paragsaph

2, or vhainge the amawint of such puymenty. Any excess praceeds over an amount required to pay all cutsianding {mlebiedness under
the Mote s this Secority Ingtrument shall be paded w the entity legally enthled therelo,

7, Charges to Borrower and Frotection of Sandor's Rights in the Property, Borrower shatl ‘my all povernmental oy
mieipal charges, Gnes and lwposidons that are not Included in Parageaph 2, Borsower shall pay these obligations on te direetly
to the vutity witieh is oswed tho payment, I Tnflure to pay would sdversely affed Lender's interest fn the Vropesty, wpon Lender's
reqiest Borrower shatt prompy furnlsh © Lemder recelpts evideneing iese payments,

i Borrower fails to make these payments or tie paymeny requdred By Pacagragh 2, o Dails to perform any other eovenauts s
agreements conlabined in this Seewrity fostramen, or (here s n legal proceeding that may stpnificantly sffeel Lewdec's siphss fu the
Property (such a8 w proveeding m bankeoptey, for coudemmtion or to enforee Inws or regulatlons), then Lender may do and pay
whatever is necessury to proleet the vidue of the Uropesty and Lender’s rights in the Property, [ncluding payment of taxes, hazard
insuranee and other Tems menttoned in Pasagraph 2,

~Any amounts disbersed by Lender under this Parogroph shabl becomie s sdditionn! debt of Borrower and be seenred by this
security lustrwuent, 'These amonnts shail bear interest front the date of sbursement ot the Note rate, and ut the option of Lender,
shall be {wmedistelvane and pryable,

Borrower shall pramolly discharge any Hen which has pricrity over this Secwrlty lnstroment naless Borrower: (a) agrees i
writing 10 the payment <8 e obligation seenred By the Hien b o wanger seceprdle to Lender; (b) contests {1y goed (aith the fen by,
or delrnds agalust enforeenient of the New in, legal proceedings which n the Lender's opinion operate to prevent the enforcement of
the Tew, or (¢) seenres from gite holder of the liew an agrecnsent satisfuctory 1o Lender subordinmting the ien to this Secmrity
Istrament, I Leader determines disd any past of the Property is subject to u lien which may attain priorty over this Security
tnstruncent, Letder mey give Borrower o notice ldentifying thie lien. Boreower shall smisfy the len or 1ake one ar more of the
actions sel forth ehove within 10 dayy ol the giving of notice,

8. Fees, Lentler may coltect fees and Cindpes awthorized by the Seeraiary,

9. Grounds For Aceeletation of Debt,
(n) Defoult, Tenter may, except as Hmdted by repulations issued by the Sceretary in the case of payment defaulls, require
insuediate payment in Tul) of all suws secured by his Seeurhly [nstrument il
(1) Borrower defaulis by falling 1w pay in full iay monthly puyment required by this Security Instrument prior to or on
the due dute of the next monthly payment, or
(i) Borrower defanlts by [atling, for n period of Wisty.days, to perform any other obligmions contzined in this Security
Instrument.
(h) Sule Without Credit Approval. Lender shall, it permivie? b3 applicable faw (uctuding Section 341 () of the Garn -
St Germain Deposilory Iustitutions Aet of 1982, 12 U.S.CO17023(d)) and with the prior approval of the Scoretary,
require immediate payntent dn folk of alf sums secured by this Scenisty’ Instmmeny if:
{i) All ot parl of the Property, or a benelicial interest in a trust ownieg all or part of the Property, is sold or otherwise
transerred (other than by devise or descent), aml
(i} The Property is not oceupled by the purchaser or geatee as his crfwr principal residence, or the purchaser or
grantee does so oceupy the Propeety, but his or her eredit has nol been appravad sa neeordance with e requirements of
the Seerelary,
(¢) No Walver, I[ circumstances oceur that would peesit Lender to require immediate, payment fu (ult, but Lender does not
require such payments, Lender does not waive its vights wilh respeet 1o stbsequent evenis,
(1) Regulations of HUD Sccretary, Tn many circumstauces cegulations issued by the Secreiary s limit Lender's vights, in
the case of payment defaults, to require immediate payment m fudl and foreclose if not paid. "Phs Secwrlty istroment does
not sathorize acceleration or foreclosure if net permitted by regulations of the Secretaty.
{¢) Morigage Not Insured, Borrower agrees that if this Seeurlty [nstrument mud the Note are not deteswined to be elipible
(or insurnnce wider the Natfonnl Housing Act within 90 NINETY DAYS from the date bereof, Lender may,
al its option, require immedinte payment {n (o} of ab} sums secured by this Seeurity [nstewment, A written statement of any
wuthorized agent of the Scerctary dated subsequent 1o 90 NINETY DAYS  from the daie hereof, declining to fnsure
this Security [nstrament amd the Note, shall be deenied conclusive proof of such ineligibility, Notwithstanding the
faregoing, this option may not be exercised by Lescer when the unavailability of insnrance {s solely due so Lender's Tailure
fo remit o mortgape insuranee prewium to the Secretary,

1. Reinstntement, Borrower has a right to be reinstated if Lender has vequised immediate payment in (il because of
Borrower's failire 1o pay an amound due under the Note or this Security Tustimnen), ‘This right applies even after foreclosure
proceedings are iustituied. To reinstate the Sccorlty lustrument, Borsower shall tender in a Jwinp suy all amonmts reguired 10 bring
Boreower's nceonnt cwerent including, to the extent they are obligations of Borrower under this Seevrity Instrument, foreclosure
costs awld reasonable nud customasy aMomey's fees and expenses properdy associated with the foreclosire proceeding. Upon
reinstatement by Horrower, this Security Instrument and the obllgations that 1 sccures shall remain in effeet as {7 Lender had not
tequired fmmediate payment in full. However, Leader §s not required to permit refnstatement iy (§) Tender has accepled
reinsintement sfier the commencement of (oreclosure proceedings withly two years immedintely pyeceding the comnencement of a
current forcclosure procecdiag, (1) relustatement will prechude foreclosure on diffesent grounds in the future, or ({ii) refustatement
will ndversely affect e priority of the Tien ersated by this Seeweity Instrament,

Page 3 of § (05:23:96) K.11,0001.13
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tH, Bivvowor Not ReleaVed; FoThelTunte By LefdomNat s WETDL BRI of the Wie of pavient of medifvation o

mausiization of the sums seciteed by 1his Seoneity Tistrament granted by femder W nay suveessor in interest of Borgower shall uot
opusate 1o aslease e Habliby of e origingl Burrower o Borrower's sueeessor iy fnerest, bomder shatl not be cequlred o
conttreney proceedings agalust apy suveessor i Btveest or refive fo extemd tme far paynent o etienyise nodify amontzation of
e sy seetred by this Seenisty Insirvment by renson of any dearud made by e aipinal Borrswer oz Bormwer's successors in
interest, Any Vorheiranes by Letider i exercisbigg oty vlghit or renscdy shadd non b sowalves of on prochude the exervise of sy ripgnt
NSRS

12, Nuveen iy wind Assigny Bouneds Jolnt and Soverad Blubiity; CosSlgners, The covenants oad agrecsients of this Seewity
fstrvnent shath bl o begeltt the siweessars and sy of Lender tad Bortower, subjedt o the provisions of Paragrph Yth).
Yorrower's cuvenamts i agreetients shall te ?ulm ad severnd, Any Horrower whio cosstany this Secindty Tnstoomient B does e
Aavehie the Nuter (a) I8 sosbdng this Securily fustennent waty 1 mongage, frmn aid comvey that Boprower's taterest (n the
Jropenty under the terms of this Seenrily ustrumenty (W) 85 pod persoraily ehitgated to ;mly the swny seeured by this Seeurity
Estammenty aae {¢) watves that Lender nud any atier Hurrowes may wiree W oxiend, madily, forhenr or make any accommodationg
Woth repant W e tenns of thhds Seaurity tasirument ot e Note whthou that Borrower's caasent,

13, Natieex, Aaiy notiee fu Botrower ?mvidcd For i tids Sevirbiy nstoment shidl be piven by delivering B oz by madling it by
fa chass mud untens appileable i reguiren eee of wnother wietud, P sotice shab be directed to e l’mllwny Adiliexs or any
wtbyr achbzess Bornewer destonates by nottoe o Leaders Auy notice to Lauder st be given by Tt class mall to Lendee's address
styrul herebn oz payaatiess Lomder destgnates by notfee T Hotiawet, Any totice provided for B this Secority Tistignent shall be
deeaed o dave beengaven to Bormwer ur Bonder when glven sy provided i this Paragaph,

i Guvevndng fan e orabiiity, ‘Tils Security Tustriaent shall be poverned by Tedeeat baw aih the T of the jurisdiction n
witieh te Peeperty Is loviied fu the even i any provision vr clase of iy Security lstavment or the Note coniticls with
applicattiy fave, s eanthien slinii-sot affeet other provisions of dis Securty Iastimnunt or e Node which ¢ be given effed?
witheut the conlticting provistor. Tothls v tie provistons of this Seeurfty astemment sk Hie Nete ane dostared o be severable,

L Bereower's Copy, Horrower shaiihe given wie comformed copy of the Nole sl of this Seenrlty tostowaet,

O Huznedons Subalunves, Boprowdr sball ot catse or penmil the presenve, use, disposal, storape, of reease of any
Fhvndd s Sabstances on o i the Property, Bozrewer shadd wst doy nor allow mayone eise o do, anything affeeting the Propenty
i o vieklon o sy Hivironmental Law., Tos preceding two seatenses shald ot apply 1o e prosence, bse, of stogape o e
Prapeaty of smath quantitivs of Hzardows Substances et aze geverslly sevogudaed to be upproptiale to ol residential uses and
(o B - watee of l‘hk‘ Fropenty,

Butrower shall prompily glve Letder weitten notice va any {fuvestipation, clabw, demamd, Sawswit or other weiton by day
gover alad o egnintory apeney of privaie party nvobving the Fropeety awd any Hazardows Sabstanees or Eaviconmental Law of
which Borruwer has o] Knowledpe, 1 3orroveer Jemns, or (5 notlied by wey goverumental or tepulntory asthority, that any
retevil o oter riedistion of ary Hazardons Substanees aftevticg N Pregierty 16 necessary, Bogseaver sl promplly ke sl
neeeginry cematial actlons T aeesrdinee with Huviromuentd Law,

As wed Iy this I'nmp,t‘lim £, "Hoznsdons Substinees® pre those subsianees defined a8 foxie or hazardous substonees by

Huvironmental Law aad fie followiag substauees: gasoling, kerosene, other daniaaste or luxle petrolena produets, wsie pestieides
aud Herbichles, volwile sobveats, wiaterlsls ontining asbestos or Formaldelvde, amd radioaetive utaerdnls, As used {n this
P.mx%:mph U, "Huviromental Law" means federst faves and s of the Jurisdictiaechere the Property Is oeated that selate to
headih, $alvly o evironmental protection,

NONSONFURM COVENANTS, Borrower and Lendut further covenint wd agree as foflotvs:

17, Assbinment of Rents, Borrower sucondiifonslly axsipns and Gansfors o Lewder albanio rents aud revennes of the
Property, Boerower awtkorizes Fender or Lender's agens o colleet the tents wnd revenues mnl bureby diveets vach weaant of the
Property to pay e seils o Lonifor or Temdee™s ageats, However, privr 1o Letder's notdee t Borrowerof Sortawer's breach of any
cavenant or ap:cement B the Sevarity lstoament, Borrswer stol colest and secelve all seats md rovspens of the Property as
teustee for the fepefit of Levder and Borrower, This asddgunient of reals constitates an absodwie assigument st not an assigotisat
For additional security ondy, te)

I Lender prves potice of breael to Borowen: (a) alt rents reveived by Borrower shall be held by Borrower as fnustee fur,'\i
benefit of Leuder only, to be applivd to the swms secarad by the Security Mistruwent; (b) Lender shald be eutithed o coflect and” 4
receive ail of the sents of the Propeaty: and (o) eath enant of the Property shall pay all romss due and nupuid 1o Lewder or Londer's O
ageth on Lender's weitten demand to the enat, W)
-}

Borrawer fias nof executed any prior assignment of e rems and Bas not and will gor perferm any act thal woeuld prevent © =
Lender from exercising it sights wader this Paragraph {7, :’,‘:

Fender shald net be required to enter upon, take control of or wadutain We Property efore or afier giving notive of breach o
Bogrower. However, Lewder or a judividly appointed recelver may do s at any time there is o breach. Any applieation of rents
shall not cure of waive any deloni or invalidate any other right or remedy of Leadur. 'This assigument of rewis of the Propeny shal)
terminale when the ded seowred by the Seeurity Insteanent is paid in Tull,

M. Foveclogure Procedure, 1f Lender veguires immedinte poyment in full wider Pavagraph 9. Lender muy foredose thly
Security Instrument by judelul proceeding, Londer shotl he entitled to collect al} oxponses ncarsed in pursuing the renedies
provided in this Paragraph 18, inchuding, but ot linkited fo, reasonable attorney's foes uad costs of title evidence,

Fuged of § {5-23:56) SHLOGT T4




UNOFFICIAL COPY




' “1f the Lender's interes_in thix]s y higt s hbe the\Sepitapy fmd (he Secretary requires immedinge

myment in foll under Paragraph 9, the Decretary miy Tnvoke the nonjudicial power of sale provided in the Stngle Family

£ Mortgage Foreclosure Aet of 1994 ("Act") (12 US.C, 3781 ot sy by ruqluusﬂuu u (oreclosure commisstoner dexignated

Gl under the Act 1o commence foreetnsure and to sell the Property as provided in the Act, Nothing In the preceding sentence
] shall deprive the Secretury of any vights othorwlse avallable to o Lender under this Favagraph 18 or applicable luw,

by 19, Release. Upon payment of all sums secured by (his Seenelty lustrument, Lender shnld release this Securlly Instrament,
E Borrower shatl py any recordation costs, Lender may charge Borrower a fee for releasing this Security lastrument, bt vaty if the
m}' fee Is pald 1o a thivd parly for services rendered and e charging of the fee is permivted nnder applicable Inw,

) 20 Waiver of Homestend, Borrower wiives all right of homestead exemption jn the Property,

2 Riders to thiv Necarity Insteuments If one or more rhlers ure execited by Borgower i pecorded together with this
1 Seenrity lnsteument, the covenmus s ngreements af ench sneh sider shall be fncorpozitted inte and shall amend ol supplesient the

cnvcuun}m mul ogrecntemts ol this Securfty siemment as {0 the vider(s) were o part of this Security lnstrument, [Cheek applicable
hog{vs)

(2 Condominium Ridler (2] Growlng Lquity Rider XD Oher [speciry)
(2 Plned Univ Developuent Rider ) Graduated Payment Rider ADJUSTABLE RATE RIDER

HY SIGNING HELOW, Borrower neeefils mud agrees i the terms and covenanis contained in this Secnrity tsnwment and in
any tider(s) excente'l by Ganower and recorilod with i,

g P ——p 1 ot

\\'ilm'sst‘!{‘.“\ . )

N , ) Y 3

- I,)\ s O ‘;Y) ~ 6/? X -/K ALl S (e {Seal)
2

/ ITALO MURALLES Hottower
{
- ' ! '/J !
- =)~ DA LR R AR (Nenl)
LILLIAN RION Jotown
(Seal)
JWotwver
— Summans (Seal)
Jlonnwe
I . ISpave Heluwe 'Thin Tine For Avknus lodgoment] o e o oos e
IO N K 4 ] I ‘('
SEATE OF ILLINOIS, Cetl® Connty
L " WS b, o Notury Publie i midaer sald conmty ad state,

din herehy certify that
ITALO MURALLES A SINGLE PERSON AND LILLIAN RIOS , A SINGLE PERSON e

o personally Khown o me o be the xome persond) whose wame(x) ~ }

Ps ave subseribed 1o Wi Toregolng lastrument, appeared before e his tlur e persan, and acknowledged that be/she/they signed and = 0
delivered the sakd instunient wy liix/he r/their free aand voluniary ety fur the uses and purposes thereln sel fonlli, -
. Y5 Al il T TR EY R Y VY KON YY) ¢n
Civen nnder guy B and offielnl seal, thls <3 day of JULY ;§ WIREICIAL SEALY @ -}
:: Debra L, O'Shuughnessy ( )
My Coutmisslon Exprires; TR % m*lgr)‘ l'l:hllic..?'{mm ol 3!#&05!: § Ho=b
L per \ U et by Commiaslon Uspiie JAoRaw S
lnl.liif‘!lN 0 I(‘II(:IN."\I‘. !0‘ - (’ \ b Lo CM" 2 eeted, l’s'/f‘.-'-’r’r'lf'f' .t.-'/.'f'mw;?'.
ARG MORTOAGE CORPORATION . S ) e A D e
2800 CITYWEST BOULEVARD, SUITE 1200 Nolwry l*ﬁm /]'
HOUNTON, TEXAY 77042 . "
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# 617068

ADJUSTABLE RATE RIDER

TTHS ADJUSTABLE RATE RIDER is made this 28T Jay of  JULY, 1997 , i
is incorporated into and shall be deemed to smend and supplement the Mertgage, Deed of Trust or Scewrily
Deed ("Seenrity Instroment") of the same date given by the undersipned ("Borrower*) (o seeure Borrower's
Nole ("Not#") to AEGIS MORTGAGE CORIPPORATION

(the "Lender"”) of the'susae dute and covering the property deseribed in the Seenrity Jastrament and Joenied
at 1944 N, HUMBOL2T BOULEVARD, CHICAGO, ILLINOIS 60647

(Property Aduress)

TUE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY SAYMENT, THE NOTE LIMIIS TIE AMOUNT THE
BORROWER'S INTEREST RAVE VAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER S2UST PAY,

ADIITIONAL COVENANTS. In addition 1o the-sovenants and ngreements made in the Security
lnstroment, Borrower amt Letder further covenant and agree s ollows:

5. INTERENT RATE AND MONTHLY PAYMENT CHANGES

(A) Chonge Dato

The Interest rate may change on the st doy of  OCTOBER, 109% v and on thay day of
each sueceeding year, "Cliange Date® means each date on which the fntecest oz cauld change.

() The Index

Beginnlng with the first Change Date, the fnferest eate will be based on o fnslex, “Dulex” means the
weekly average yield on Unfted States "Ureasury Seeurlifes adjusted 1o a constant manrivy of one year, as
made available by the Pederal Reserve Bonrd, "Chirrent Diddex" means the most reveni Sadex fpnre
availuble 30 days before the Chanpe Date, [T the ndex (ns defined above) Is o longer availztey, Lender
will use as o vew fudex nuy fndex preseribed by the Sevrctary (as defined In Faragraph 7(13) obe Note),
Lender will plve Borrower notice of the new Index,

Poge 1 of
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Y # 617068
" {1 Calenintion of Interest Rate Changes
"ﬁl Hefore ench Change Date, Lender will catenlate o new interest rate by adding o murgin of
) TWO AND 78 /100 percentage point(s) ( 2.780 1)
i to the Carrent Tudex and rounding the sum to the nearest oneelphith of one percentage polat (0.125%).
Subject to the Hindts stated du Paragraph 5(1) of the Note, this rounded amount will be the new frterest
rate until the next Chasge Date,

{1 Limits on Intevest Rate Changes

The Interest rate will never increase og decrease by more than one pereentnge point (1.0%) on any
single Change Date, The interest rate will never be more than five percentape points (5.0%) higher or
fower 2nanshe inltial fnterest rte stateeh in Paragraph 2 of the Nete,

(1) Zoieulation of Payment Change

[T the {itesest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and Zaterentwhich would be necessary 1o repay the unpaid principal balance in full ot the matnrity
date at the new interesrzate through substantially equal payments, In making such ealewintion, Lender will
use the unpaid prinelpel balnnee which would be ewed on the Change Date §f there had been no defaubt in
payment on the Note, redarced by the amount of any prepayments to principal, The vesult of this ealeulation
will be tie amoam of the neve grozialy payment of prineipal and hilerest,

(1) Nuotice of Changes

Lender will give notlee 1o Borower of any chunige n the inlerest rate and monthly payment smount,
The notlee must be given at least 25 Cay: belore the new mouthty payment amount is due, and must sel
farth (i) the date of the netiee, ([) the Choage Pate, (1) the obd interest tate, (v) the new dmerest rale, (v)
the new monthly payment amount, (vi} the Cawat Index and the date it was published, (vii) the method of
caleulwting the change in monthly payment nmount, and (viii) any other information which may be required
by law from time lo time,

(G) LEffective Date of Changes

A new dpterest rite calenlated in accordanes with @xeagraphs 5(C) mnd 5(17) of the Note will become
clfective on the Change Dnte, Borrower shall naake a payimeeps i the new monthly nmount beginning on
tie lirst payment dale which oceurs al feast 25 doys after Lender-tas given Borrower the notice of chunges
required by Parngraph 5(I) of the Note. Borrower siall bave no ablignlion to pay any incrense in the
momhly payient amount ealewlated in accordance with Parngraph 5¢2) oL he Note for any payment date
vecurring tess than 25 days after Lemder has given the required notice, OF the monthly payment amount
caleulated o accordance with Parngraph S(E) of the Note decrensed, but Lender failed to give timely notice
of the decrense and Borrower made any monthly payneeat amonnts exceeding the gayment amount which
should have been siated in a timely notice, then Borrower has the option (o either {) demand [he retamn 1o
Burrower of any excess payment, with interest thereon at the Note rute (a rate equa to the interest rate
which should have been siated In a timely notiee), or (i) request that any excess paymesi, “vith interes)
thereon at the Note rate, be applied as payment of principal. Lender's obligation to returd iy excess
paymenl with inlerest on demand s o assignable even if the Note is otherwise assigned-bedore the
demand for return is made. (dow)
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1Y SICONING BELOW, Boteower aceepts and apeees to the lerms s covennnts contafied dn thix
Adjimible R Rider,

! . . , '
).{;/;.:f,fr/a Lot Ll am Mo Ko i L

FEALEL URALLES Hasower "LILLIAN RION " artwwer
{Neal {Seal)
ATHETY Horpawer

MULTISTATE FHA ARM REDIR 6.96 Pagte 3 vl 2 (2395 NUSURR L




UNOFFICIAL COPY




