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MORTGAGE

THIS MORTGAGE ("Securisy Instrument™ is given on Judy o, Lugy The mortgagor is
OBERT W, TAYLOR  ANSTMARY B, TAYLOR, HI8 WIkHE, JOUNT TENANTS

("Huorrower™),

This Seeurity Instrument is gisen - ORTION.ONE NMORTOAGE CORPORATION, A CLALIFORNTA CORPORATION .

which is organized and existing wider the faws of 7 OALIFORNIA . il whose

adtbress 1y 2020 B, FIRSY STRERT, SUTTE L3S ZSAMTA ANA, Ch 92704 CLamder®),
Noreower s Leader the principal sun of

OHE HUNDRED THIRTY LK THOUSAND

.. JANDND/100THE Doftars (U8 3136,000.00 ),

This debt is evidenced by Borrower's note diked the same due as ths Seeurity Instromen ("Note™), which provides for monthly

puyinents, with the ol debi, 8o paid eartier, due and payable on Avguat 01, 2037 - This

Sccurtty fnstrumem seeures 1o Lenders (W) the repaymieat of e debt evideacsd by the Note, with interest, and il renewithy,

extensions amd moditientons vf the Notey (9 the paviment of all other swws, with Sierest, advanced under pavagraplt 7 1o protect

the seenrity ol this Security stument; and {(e) the perforntmee of Borsower's_coveams ad agreements under this Securiy

Insteuanment sd the Note, For this purpose, Borrower does hereby muorigage, grant s convey e Lender the following deseribed

prepery focaied in Conk County, Hilinuis:

GEG LUOAS DESCRIPTION NPPACHRD HERETO AND MADE A PART THERREOR, R L Y

The

Sl UFFIGE

@

Permanent Reat Bstate Index Nugiber:_$ro=00~—a69 /3 -7 =30~ 030

whigh ftas the address of 4103 WEST FLETCHER STREET, CHICAGO {Stieer, Uiy,
Hinois 60641 ("Propenty Address™)
{Aip Code}

IJANOS-Siagh: Bamily 97565000
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:j’] TOGETHER WITH aif the improvements now or herenfter ereeted on the property, and all ensements, appurteninces, ind
). fixtures now or herenfter 3 part of the propeety, All replucements and additions shali alse be covered by this Seeurity Instrument,
= Al of the Toregolng s reterred o in this Security Instrument as the "Property.”

;h!‘ EORROWER COVENANTS that Horrower is Tuwfully seised of the estate hereby conveyed and has the right o mortgage,
(5 srang and vonvey the Property wnd that the Property is unencumbered, exeept for encumbrances of record. Borrower warrants nml
4wl defend generally the thtie to the Propernty agninst all elubms and demands, subjuet (o any encumbrances of record,

'Ql COVENANTS. Barrower and Lender covenant and ngree s follows:
' I, Payment of Pyincipnl and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the principal
ol and interest an the debdt evidenced by the Note and any prepayment mnd lnte charges due under the Note,

Y. LFuds for ‘Tates and Insurance. Subject to applicable law or 1o a wrinen waiver by Lender, Borrower shail pay (o
Lender on the day momth.y payments are due wnder the Note, untdl the Note is patd in full, o swm ("Fonds”) for: () yearly tikes
and assessments which wny sitnin priority over this Security istrument as a lien on the Property; (b yearly leaschokd payments
or ground rents on e I’mpmw it any: {c) yaurly huzard Jor property insurance premiums; () vearly flood insurance premivms,
iCany; (¢) vearly morigags insuranee premiwins, iFany; and (8 any suns pnyuhl(, hy Borrower Lo Lender, in aceordanee with the

~ peovisions of paragraph &1 liew of the paymant of moertgnge fusurance premius, ‘These items are cnlled "Eserow lems.” Lender

Comay, ok any tme, colleet wid Sold Funds inan amoum not to exeeed the maximum amount a lender for i federally relaed morgage
loan raay fequiee far Borrawstsescrow ageornt under the federnl Real Fstate Seulement Procedures At of 1974 as amensded Trom
time to time, 12 LLS.CL Seetion 266 L er seq. ("RESPA™), unless another law thit appiies to the Funds sets a lesser amount, I so,
Lender may, ab any time, colieet and Sold Funds in an amount not 1o exeeed the lesser amount, Lender may estitmate the amount
of Funds due on the bagis of current/gata and reasonable estimates of expenditures of future Eserow ltems or otherwise in
weor¢anee wilh applicable law,

Tlhe Funds shalt be beld in an Instivation whose deposits are insured by a federal agency, instrumentadity, or entity
tinchwling Lender, i Lender s such an instiition) or'in any Federal Home Loun Bank, Lender shall apply the Funds o pay the
Eserow ltews. Lender muy not cliarge Borrower for fovling and applying the Funds, annually analyzing the eserow nceownt, or
verily g (e Escrow liems, unless Lender pays Borroaar vierest on the Funds and applicable law peemits Lender o nuke such
aehare, Hawever, Lender may requive Borrower 10 pay i eds=iime charge for an independent real estate Wx reporting serviee used
Dy Lender in connection vith this loan, untess applicable law pravides otherwise, Unless an agreement is mide ot applicable Jaw
reguires interest to be pad, Lender shall not be required to pay-Borrower any interest or carnings on the Fands, Burrower
Lender miny agree in writhng, however, that interest shall be paid s Funds, Lender shall give w Borrower, withou ehinge,
an annwal sccounting of the Funds, showing eredits and debits to the Fundsand the parpose for which eich debit o the Fands wis
mile. The Funds are pledged as additlonnl seeurity Tor ol sums secured by iz Security Instrument.

17 the Funds held by Lender exceed the amounts permitted o be beld beapplicable law, Lender shall account o Borrower
fr the excess Furds in accordinee with the requirements of applicable law. 1 the wooust of the Funds held by Lender at any time
s not sufficient 1o pay te Bserow (tems when due, Lemder may so nouty Borrower-tnaveiting, wd, in such case Borrower shall
pay W Lendsr the nmount neessary (o make up the deficiency. Borrower shull muke Gpabe deficiency in no more tinn twelve
montldy payrients, at Lewder's sole discretion,

Upan payment in full of ol sums seeured by this Security Instewinent, Lender shudl proape s refund s Boreawer any Fuinds
held by Lender. I, under paragraph 24, Lender shalt aequire or sell the Property, Lender, prioso theacquisition or sale of the
Property, shall apply any Fanuds held by Lender at the time of nequisition or sale ws o eredit agniast 1he_sune secured by this
Seeurity Instrugent,

3. Application of Paymems, Unless spplienble law provides vtheewise, al) payiments received by Leraseander puragraphs
1 and 2 shall be applied: fures, to any prepayment charges due under the Note; second, o amounts payable undespeaigraph 23 thind,
t interast dugs Tourth, (o principal due; and tast, to ay late charges due under the Note,

4. Charges: Licrs. Borrower shall poy ali taxes, nssessients, charges, fines and imposidons atributable w the Properiy
which rsay anain priority aver (hils Seeatlty Instrament, and leasehold payments or ground rents, 15 any. Borrower shall pay these
ohligitions in the manner provided in paragraph 2, or 4 nor paid it mnner, Borrower shiall pay them on time directly 1o the
person owed payment. Borrower shatl promptly furnishi (o Lender al) notices of amounts to e paid under this paragraph. I
BRorraw.ce makes these payments direcily, Borrower shall promptly Surish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower: (i4) agrees
in writing to the pavment of the obiigation secured by the Hen in o ounner acceptable (o Lender; (b) ¢ontests in good Galth the lien
by, or defends against enloreement of te len in, legal procewdings which in the Lender's opinjon operate 1o prevent the
enforcetnent of the lien; or () seenres Teom the hokder of the Hen an agreement simisthctory w Eender subardinaing tie Tlen to this

Security Instrwment. 11 Lender determines that any purt of the Propenty s subject 1o lien which may aitadi priority over this
Security Insteument, Lender may give Borrower i notiee identifying the lien., Borrower shull siisty the lien or lake one o mure

Fage ol 7 97{)65000 WO E (D8 16:40)



UNOFFICIAL COPY




UNOQFFICIAL COPY

Loan Number: 041016238 Servicing Number:  261071-8 Do 07/22/97

of the actions set forth atove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shabl keep the improvemenms now existing or herenfter erected on the Property
insured against joss by Lre, hozards ingluded within the term "extended coverage” and any other hizards, ineduding Nomds or
flouding, for which Lend et requires insurance, This insurance shatl be maintained in the amounts and for the periods thit Lender
requires. The insurance carrler providing the insurance shall be chosen by Borrower subject to Lender's approvid which shull not
be unreasonably withheld 1 Borrower fails to mainialn covernge deseribed above, Lender may, ot Lender's option, obiiin coverage
to protect Lender's rights in the Property in wecordnnce with pargraph 7.

All insurance policies and rencwals shabl be acceptabte wo Lender and shall include a standard morigage clause, Lender shalt
have the right to kold the policies and renewals. If Lender requires, Berrower shall prompily give o Lender all receipts of paid
premiums and renewal rotices, In the event of loss, Borrower shill give prompi notice 1o the insurance carrier amd Lendet, Lender
way wake proal of loss i¢not wade promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, or applicable Law otherwise requires, insurance procaeds shall
be applied first to reimbuise Lender for costs and expenses incurred In conneetion with obtaining any such insurance proceeds, and
then, a Lender's anvor, in such order and proportion as Lender miy determine in its sole and absolwe diseretion, and regardless
of any impairment of sccurity or lack thervol (i) to the sums secured by this Security Instrament, whether or not then due, wnd
W such components thert)fas Lender may determine in its sole and absolne diseretlon; and/or (i) 10 Borrower ta pay the cosls
e expenses of necessanaepdrs or restormtion of the Property 1o a condition satisfactory (o Lender. If Borrower abandons the
Property. or does not answer vinin 30 days o notice from Lender thad the insuranee carrier his offered to settle a claim, Lender
miy colleet the insurance proceeas, Londer may, in its sole and absolute discretion, and regardless of any impairment of security
ar faek thereof, use the proceeds to.regair or restore the Property or 10 pay the sums secured by this Security Tnstrament, whether
or not then due, The 30-Cay period will begin when the notice is given,

Unless Lender ard Borrawer otherwlse agree in writing, any application of proceeds o principal shall not 2xiend or
posipane the dug date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. 11 under

© paragraph 21 the Property is acquired by Lender, Parvower’s right 1o any insurance policies and procecds resulting from damage

o thee Property prior to the acquisition shabl pss 1o Leacer 1o 2he extent of the sums secured by this Seeurity [nstrument immediuely
prior o the acquisition.
il Borrower oblains carthquake insurance, any othier Yizard insursnce, or any other insurance on the Property and such

*insuranee is not specifically required by Lender, then such fnsaravee shall (1) name Lender us toss payee thereunder, sad (i) be
subject 1o the pravisions of this paragraph 5,

6. Occupancy, Prescrvation, Maintenance and Protection of 4pz2 Property; Borrower's Loan Application; 1eascholds,
Borrewer acknowledges that the Lender dees not desire to make a loan to Borrower secured by this property on the terms contiined

~in the Note unless the praperly is to be oceupied by Borrower as Borrower's primary/secondary residence. Lender makes non-

owner residence loans of different teems, Borrower promises and assures Lender siat Borrower intends (o oceupy this property as
Rotrower's primary/secondary residence and Ui Borrower will so occupy this proprdy as iis sule primary/sccondary residence

- within skay (60) dnys after the date of the Seeurlty Instrument, 1 Berrower breaglivs this promise 1o oceupy the property as

Borrower's primary/secordary residence, then Lender may invoke any of the following ramedies, in addition to the remedies
provided I the Seeurbty [nstrument; (1) Declare all sums secured by the Seeurity lustrament due and payable and foreclose the
Sweurity Instrument, (2) Eecrease the wrm of the Jloan and adjust the monthly payments underane Nole aecordingly, increase the
interest rae and adjust the monthty payments under the Note aceordingly, or (3) reyuire thin the yeinciat biulanee be reduced (o

- percenage of elther twe original purchase price or the appraised value then being offered on nonsaw st eeenpied loans.

Borrower shall not destroy, damage or impair the Property, allow the Propenty to deterforates o: commit waste on the
Property. Borrower shall be in defouh I any forfelvre action or proceeding, whetber civil or eriminal, is begrs thit in Lender's

- good taith judgment could result in forfeiiure of the Property or otherwise muterially impair i fien ereaed by (his Security

fnstrument or Lender's security interast, Borrower mny cure such a delanlt and reinsinte, as provided in paragraph 18, by causing
the action or proceeding "o be dismissed with o raling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in e Properly or other muterinl impairment of the tien ereated by this Seearity Instrutoent or Lender's security
inwerest. Boreower shall also be in default it Borrower, during the loan application process, gave materially fulse or inaceurate
ittormation or statements to Lender {or tited to provide Lender with any material information) in connection with the fom
evidenced by the Note, inciuding, but not limited (o, representations concerning Barrower's oceupaney ol the Property as o pringipal

residenve. 11 this Seeurity Instrument is on o lensehold, Boreower shall comply with all the pravisions of the lense. If Borrower

acquires e ttle to the Property, the leasehold and the tee title shall not merge wiless Lender ngrees (o the merger in wiiling,
Borrower shall, w Borrower's own expense, nppear inand defend any action or proceeding purporting (o affect the Property

-0t uny portion thereof or Borcower's title theveto, the validity or priority of the lien ereated by this Security Instrument, or the rights

or powers of Leader with respeet to this Sweurity Instrument or the Property. Al causes of action of Borrower, whether aecrued
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G Delore or alter the date o™ this Seeurity Instrumet, Tor damage or injury t the Property or any part thereol, of in cannection with
™y any transaction finaneed i whale o in paet by (he proceeds of the Nole or any other nole sceured by this Seeority lnstrument, by

he
!

Lender, ar in connegtion with or arfecdng the Property or any part thereal, ineluding cihnses ol action arising in tor ar contraet

' s canses of netion Tor frawd or concenlment of n materad S, are, w Lemler's option, assigned to Lerder, and the proceeds

thereol shall e paid diretly to Leader who, afier deducting therelrom all its expenses, including rensonable mtoreys' (ees, mpy

b oapply such progeeds 1o the sums seeuted by this Security strument or 1o any deficiency under this Security Insirument or may

release any maonies so received by it or any pare thereol, as Lender may clect, Lender may, at its eption, appear in and prosecute
i its own name any wetio 1 or procesding to enfaree any such cause of aetion and may mnke ey compromise or settlemert thereol.
Borrower dgrees (o exeeue such further assignments and iy other instraments a8 from e to time may be neeessary o effectante
the fursgoing provisions .and ns Lender shall reguest,

7. Proteetion of Lendur's Righis in tho Property, 1 Borrower fabls to perform the covenams and agreements contained in
this Security Instrument, or there s a tegal proceeding that muy significantly affect Londer's vights in the Praperly (such s

~ procecding in bankruptey . probate, for condemnation or forleitire o enforee Taws or regulations), then Lender may do-and pay

for whatever is necessary o proteel the value of the Property nnd Lender's rights ln the Property. Lender's setions may include

C paying iy sims securea by i lien which has priority over this Sseurhty strument, appearing in coutt, paying reasongble attorneys’

fees il entering on the Faoperty to make repaies, Although Lender sy take action umder (his paragraph 7, Lender does not have
b s,
Any amounts disburseday Lender wnder tis paragraph 7 shall become additionnl debt of Borrower secured by this Security

~Instrument, Uniess Borrewer aimbagesder agree o other terms of payment, these anmounts shall bear interest from the date of

disbursement at the Note male ie effegyirom time to time and shall be payable, with inerest, upon notice from Lender 1o Borrower
requesting payment.

8. Mongage Inserance. 11 Lenderrcotired mortgige insirance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premivms regraired 1o maintoin the morigage insurance in effect, 15, for any yenson, the morigage
insuranee coverage required by Lender fapses or veases to be in effect, Borrower shall pay the premiums required to ubtnin coverage
substantintly equivalent to the origage insurance previeasly in efteet, ana cost substantially equivalent to the eost to Horrower of
the mortgage insurance previously in effect, from an aleeite mortgage insurer approved hy Lender, 1T substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay.to Lender cach month o sum equnl to one-twellth of the yearly
mergage insurance premiwm being puid by Borrower when W insurance coverage lapsed or ceased 1o be in effeet. Lender wil)

Cpecept, Jse al reain these payieents 1s o doss reserve in llew of /imerignge insurance. Loss reserve payments may no fonger be
U required, at the option of ender, if morgage insurance coverage (in i amount ang for the period that Lender requires) provided
~by an insurer approved by Lender again becomes available and is obtained. derrower shall pny the premiums required to maintis

morigag: insurinee in effieet, or o provide u loss resesve, wlil the requirdment for morigage insurance ends i ecordance with
any wrtten agreement between Borrower and Lender or applicable law,
9, Inspection. Lender or its pgent nny make reasonable entries upon and inspections of the Property. Lender shall give

* Rorrower noties w the time of or prior v an inspection speeliying rensonable cause 4¢v e inspection,

10, Condemnution. The procecds of my award or claim for damages, divect o coasequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemmaiton, are hereby assigned ane! shall
be paidd o Lender, Lender muy apply, use or release the condemnation proceeds in the same menner as provided in paragraph 8
hereof with respect o insurunee proceeds.

IV the Property is abandoned by Borrawer, or if, after notice by Lender 1o Borrowes that thesceademnor offers (0 make

- award or settle a clabm for damages, Borrower falls to respond to Lender within 30 days after the date the notice ts given, Lender

is mthorized 1o coltect and apply the proceeds, at its option, either o restoration or repair of the Froperty or 1o.tie sums seewred
by this Security Instrumient, whether or ot then due,

Unless Lender and Borrower otherwise agree In writing, any application of praceeds to principal shall nor extend or
nustpane the due date of te mondhly payments referred (o in paeagraphs ol 2 or change the amount of such payments,

i1, Borrower Not Released; Forbearance By Lender Not o Waiver, Extension ol the time for payment or modification of
amortization of the sums seeured by this Seeurity Instrument granted by Lender 1o any suceessor jn interest of Borrower shall not
operate W rekanse the Tiability of the orlginal Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successar in interest or refuse o extend time for payment or otherwise modify amortization of
the sums seeured by this Security Instrumwent by reason of any dematd made by the original Borrower or Borrower's suceessors
inimerest, Any forbearance by Lender in exercising any right or remedy shalt not be a waiver of or prectude the exercise of iy
tight ar remedy,

12, Successors wrd Assigns Bound; Joint and Several Linbitity; Co-signors, The covenants and agreements of this Security
tastrument shall bind and benefit the suceessors and assigns of Lesder and Borrower, subject to the provisions of paragraph
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)'I‘I. Borrower's covenunts ind agrectwemts shall be Joint and everal. Any Borrower who co-signs tis Seeurity fnsirument bt does
Gt execute the Note: (1) s co-xigning this Secueity nstramumt onty (o mowgage, grant and convey that Borrower's futerest {n the
'f"li'rnpuny under the terts of 1his Securbty Instrument; (1) 18 not personntly obligated to pay e sums seeured by (is Security
E}lnslmmcm: wwd 1e) agrees that Lencker ane any oler Borrower niuy ngrey to extend, modify, forbenr or make any accommodations
f\vim regard t the terms of this Seeurity strament or the Note wiliow that Barrower's consent,

: 13, Loon Chargen, 11 the toan secured by this Securlty tastrument is subjeer w o linw which sels maxinwm loan charges,
{?{m\d that law ts fsatly inrerpreded so that the inverest or othier foan charges eollected o 1o be collected in connection with the fom
(. exceed the permited Heidts, the (i any suely oap chnge shall be reduced Dy the smonnt neeessary to redues the ehnrge to the

peeniitted Tt and () uey sums alveady collected from Borrower wiiteh exceeded permitted Himits will be refuttded w Borrower,
Lender may choose to make this refimd by reducing the prinipat owed under the Note or by muking o direct payment to Borrower,
i a relutnd reduces principut, the redustion will be tremted w w parthad prepaymest withoul any prepayment chinrge under the Note,

14, Notices. Amy nolice 10 Borreser provided for fnthis Securdty ustrument shall be given by delivering it or by mailing
i by tiest cluss mail widess upplicabide tnw requires use of wother welhod, The notice shiall be directed 1o e Propeny Address or

“any aother wddress Boreower designates by matlee 1o Lender, Any notice o Lender shail be given by first class mall to Lesder's

adddress stated herdin v any other address Lender desigimites by notice 10 Borrower, Any notice provided or in this S«urity

fustrumnent shall be decowa o hnvee been given to Borrowe or Leader whon given as proviled in this paragraph,

15, Governing Lawaeverubility. This Seeurity nstriment shall be governed by federal law and the Taw of the jurisdiction
in which the Property is focacd i the event thin any provision or ¢luuse of this Security Instrument cr the Note ¢onfliets with

- apphicable lnw, such contler shidlautafteet other provistons of this Security Instrument ur the Note shich can be glven effee)
without the conllicting proviston, ‘T¢ s ontl the provisions of this Security Instrument and the Note are declured (o Be severable,

16, Borrower's Copy, Borrawer shall be given one conformed copy of the Note and of this Security Insirument.

17, Transfer of the Property or o Wocicial Interest in Borrower, 10 afl or any part of the Propery or any interest in it is
sold o transferred (or i1 n benetlelat interest in Sorvower §s sobd or tunsferred and Borrower {s not o natarnl person) without
Lender's prior weltlen consent, Londer may, ot nsoption, requlre immedipte payment ian full of ail sums secured by this Securily
testeument However, 1his aption shall not be exeresea by Leader [ exererse iy probibited by federad Jiw as of the dnte of this
Seeurity tustroinet,

(1 Lender exercises this option, Lender shl give Borrower notice of aceeleration. The watice shall provide s perind of ot
less thin 3 clays Trom e die the notice b delvered or mailed witkin which Borrower must pay afl sums seeired by this Seeorily
Insteument. 17 Bovrower fails (o pay these sums prior to the expiraton of this period, Lender may invoke iy remedies permiited
by this Securlty Instrument without further notice or demand on Borrawer,

{8, Borrawer's Right to Relosate. I Borrower meets certain condiions, Borrower shall have the right 1o hiwve enforeeiment
ol this Seeurity Instrwment discontbaued @t any thme prior 1o the earlier o (@) % days (on sueh other periad s applicable Jaw iy
speeity for relnstntement) betore safe of die Property parsaei 1o my powe-at sile-contalned in this Seeurity Jnstruinent; er ()
entry of a judgment enforcing this Seeurlly Tnstrument, Those comditions are that 3orrower: (2) pays Lender afl sums which then
would be due ander this Security Instrunient and (e Note as 0 no weceteration hud eczarred; (b cures any defaudt of any oter
covenanls or ngreeinents; (©) miys all expenses incurred in enforcing this Security istramesint, inclading, bur oot linited (o,
reasonable mitormeys’ fees; and (d) akes sucl netion as Lender may reasonibly require wossiie dug the lien of this Seurhty
lastromnent. Lender's vighis in the Property wnd Borrower's obligathon to pay the swims secured Ly this Seeurity Insteament shal!
continue unelanged, Upon reinstatement by Borrower, 1isis Seeurity tnsteumment and the obligaiions seevienhereby shall remnin fully
effeetive as if no aceeleration had ocurred, However, tis right to refnsiote shall oot apply I heessecol aceeleration under
paragraphs 17,

149, Salo of Note; Chienge of Loan Servicer. The Note or 3 partind interest e Note (ogetinge with this Security
fustonent) niy be seld ong or more twes withowt prioe sotice to Barrower, A sale iy result In o chimge inthe entity (known
as the "Laan Servieer®) thin collects monthly payiments due under the Nate and this Seeurdty Instroment, There mlso may be one
or nwre changes of the Loan Servicer unrelned 1o osade of the Note. (1 there i i chinge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appticable faw, The notice will state the mime and
address of the new Loan Servicer and the address o which payments should be made, The notlee will also contain asy other
information requived by applicable law, The bolder of the Note and this Security Insirument shall be deemed 1o be the Lender
hereunder,

20, Hnzardous Substasces. Borrower shall not cause or permit the presence, use, disposal, storage, or relense of any
Hivzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violion of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or starage o the
Property of small quantitios of Hazarous Substunces that are generally recogabzed 1o be approprinie (o normal residential uses ang
W nintenance of the Property,

Borrower shall prompily ghve Lender writlen notice of ay investgation, cinim, demand, tawsuit or ather action hy sy
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governmental or regulstory agency i private party involving the Property and any Hazardous Substatice ov Environmental Law
of which Borrower has actual Knowledge, Hf Borrower learns, or is notified by any governmental or regulatory authorily, that any
removal or other remediation of any Hazardous Substance wffecting the Property is necessary, Borrower shall promptly take all
necessary remedinl actons in nceordance with Environmental Law.

Borrower shialt be solely responsible Tor, shall indemuify, defend and bold harmless Lender, its directors, officers,
cmployees, attorneys, agents, and their respeetive suceessors aul assighs, frows and against apy aned alt claims, deminds, causes
of action, loss, damage, cost (including aetual atorneys' fees mnd court eosts and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and fmplementation of any closure, abnement, containment, remedial or other
required plan), expenses amd liability dircetly or indirectly nrising out of or attributable t () the use, generation, storage, releise,
thremened release, discharge, disposal, abuatement or presence of Hazardous Substances on, under or about the Property, (b) the
trnsport o or from the Praperty of any Hazardous Substances, (¢) the vielation of any Huzardous Substances Jaw, and (d) any
Hazardous Substanees claims,

As used in thin paeagraph 20, "Hazardous Substances” are those substanees defined as toxic or hazardous substinces by
Environmental Law o the folfowlng subsianees: gasoling, kerosene, oihier fanmabte or wxie pereleum products, toxic pesticides
and herbicides, volatiicanivents, materkals containing asbestos or formaldehyde, and radionetive materials, As vsed in this paragraph
30, "Environmental Lawweans feders) Inws and Jnws of the jurisdiction where the Property is Tocated that relate to health, safety
ar environmental prowectici

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

24, Accelerntion; Renwsbizg, *§ any installment under the Note or netes seeured hereby is not paid when due, or if Borrower
should be in defult under any provisten of this Securfly Indeunient, or if Borrower s in defanhi vider uny other monigege or other
ingtrument sceured by the Property, all surs: secured by this Scourity Instrument and sccrued intercat thercon shall at once become
due and payable at the oprion of Lender withor: prior notice, except ns otherwise required by applicable lnw, and regardiess of any
~ prior forbearaiice, In sueh avenl, Lender, at its spnion, und subjeet to applicable law, muy then or thereafier fnvoke the power of
* sale and/or any other renwdies or take any other setiong permiited by npplicable law, Lender will colleet nll expenses incurred In
pursuing tho remedies describedd in this Pacngraph 21, including, but nor Himbted 1o, reasonable atlomeys® fees and costs of titke
- evidence.

22, Release, Upon payment of all sums seeured by this Security Insirument, Lender shall release this Sectirity Instrgment
without charge to Borrower, Borrower shall pay any recartition casts,

23, Waiver of Homestewd, Borrower waives sll right of Homestemd exemption in the Property,

24, Missepreseatntion and Nondiselosure. Borrower hus mide senain written represeptitions wd disclosures a order to
induce Lender (o make file lonn evidenced by the Note or notes wliea Bus Security Insieument seeures, and in the evemt that
Borrower fns made any materinl misrepresentation or failed 1o disclose amg viaterial foet, Lender, an ks option and withowt prior
notice or demand, shall save the vight 1o declare the indebiedness seeured By this Security [nstrument, ivrespeetive of the maturity
dute specified in the Nowe or notes securedd by this Seeurdty Instrument, immediaeely e and payable,

23, Time is of he Hssence, Time is of the essence in the performnnce of vaes provision of this Seeurity nstrument,

26, Waiver of Statute of Limitationys, The pleading of the stawte of limitadons as.a dedense w enforeement ol this Seeurity
nstrament, or any and W abligattons referred to hereln or seeured hereby, is herehy wirved o the fullest extem permisted by
appiicabie Taw,

27, Modifieatlua, This Sceuciy [nstrument way be woditfed vy amended only by apaeenent in writing signed by
Bosrower wd Lender,

28, Retmbumsement, To the extent permitted by applicable law, Borrower shull relmburse Lemsler Aor any and al] costs,
fees and expenses which either may incur, expend or sustala in the performance of any aes reguired or penaiited hereunder or by
law or i equity ar otherwise arising out of or in connection with this Securlty Instrument, the Note, sey other Qo secured by this
Securhty Instrument or any other ivstranient eaccuted by Boerower in connection with the Note or Secuity Instrament, o the exien
permitted by applicable Taw, Borrower shall pay o Lender their fees i connectiog with Letder previding doruments oF sérvices
arising out ol or in connection with this Seeurdty Instrumen, the Nowe, mny other note seeured by ibis Sectirity Instrament or any
other instrument exeented by Borrower (n connection with the Nute o Seeurity Instrumen,

29, Clerical Error, |n the event Lender at any time discovers that he Note, ay otlter note seenced by this Seeurity
Instrument, the Seenrity Instrument, ar any other doeument or instrument executed in connection witl the Security lnstroment, Nole
or uates containg an error thit was caused by a elerlend wistake, ealewhution error, computer madiungtion, printing error or similar
error, Borrower agrees, upon nolice Trom Leder, to reexeeute my documents thit are necessiry 1o correet any such error(s).
Borrawer further agrecs that Lender with net be Hable o Borrower for any damages incoered by Borvower that are directly or

Indirectly caused by any ueh error,

30, Logt, Stolen, Destroyed or Mutllated Sceurity Instmament and Other Doctments, Tn the event of the Juss, theft or
destruction of the Note, iy otber note seeured by this Securlly Instrument, the Securily Instrament or any ather documents or
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instruments execnted in connection with the Seeurity Instroment, Note or notes (eodleetively, the “Loun Documens”), upon
Borrower's receipt of an indemnification exccuted in fuvor of Bovower by Ledey, or, in the event of the mutilation of any of the
Loan Decuments, upon Lender's surrender 10 Borrower of the mutilated Loan Document, Borrower shall execute and deliver w
Lender o Loan Document in form and content identical 1o, und to serve as o reptacement of, the lost, stolen, destrayed. or munilied
Lonn Documents, and mny be treated for all purposes as the original copy of such Loan Document.

3. Assigniment of Rents, As wdditionnl seeurity hercunder, Borrower hereby assigns to Lender the rents of the Propenty.
Borrower shall have e rgbt to colleet and retndn the rents of the Property as (hey become due and payable provide: Lender hus
not exereised its rights to regquire fmmedinte piyment in full of the sums sceurcd by this Security Instrument and Borrower has not
abundoned the Broperty.

32. Ridens to this Sceurity Instrument, H one or more riders are executed by Borrower and recorded 1ogeter witlt this
Security tnstrument, the covenants and agreemenis of cach sueh rider shall be incorporated into and shalt amend and supplensent
the covenants and agreements of this Scourily Instrument as 7 the rider(s) were o pant of this Seeurity Instrument,
|Check applicable box(es)]

5] Adjustable Rate Rider O condomintum Rider 0 1 Family Rider
e Prepayment Penalty Opton Rider 3 phinned Unit Development Rider J Oceupaney Rider
IX] Other{s) (spu,ltv)
lcfrul ; cSermy ')'f'i [VEp %
Y SIGNING BEL OW Borfoweraceepts and agrees to the teems and covenants contained in this Security Instrument and

i any rider(s) executed by Borrower and reearded with it,
Witnesses:

\/ /2/4""’ ﬁ’(/ 4{;_,41__ {Seal) f Nealy

\ROBLRT W. 'TA Borrower Dionmwer

— %‘-’C /Mléy {Sual) (Sead)
MARY 5. I,

[4
OR Horrower Hotimver

{Sealy (Sesl)
-Harrawer Jagower

STATE OR [LLINOS, . /r:c'/f County ss:
e e

R , i Notary i’uhllc i and Tor said county and siie 6o hereby cenify

hnt ) - ! v L
' r‘i(td.tr/"" /; *)/é.d 4! ) e u) ( /-f‘»(fj//,u,/m uDvFC_

. personally knowir 1o me 10 be the snne person(s) whose nameqs)
sulmrnhcd to the foregoing instrument, appenred before we this duy in person, wxd seknowledged thin WA,
signed and detivered the said insteument us ot free und voluntary aet, for the uses and purposes therein sev forzh,
Given under my hand and officinl seal, this = . day of . l,‘.,dc} <)

J

My Commission Lxpires: ST,
ottt g
"OFFICIAL SEALY Moy Pablie
CAROLINE SERANIK
‘ Notary Pubii, State of Nlinoig
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

TEHIS ADJURTABLE RATE RIDER is made July 22, 1997
and is incorpornted inte and shall be deemed 0 amend wd supplement the Mortgage, Deed of Trast or
Seeurity Devd (the “Seeuruy fnstrument”) of the sunie date given by the andeesigned (e "Borrower™) 10
seeure Bortower's Adjusinble Rate Note (the “Now") 1

APTION ORF MORTOAGE CORPORATION, A CALIFORNIA CORPORATION

(e “Lendarsal e sine dote and covering the property duseribed in the Security Instrument and lovated
at:
\ 223 WEST FLETCHER STREET, CHICACO, TL 60641

[Propenty Adibress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONT? LY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST R2AYH CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In sddision 10 the covenants and agreements made in the Security
Instrument, Barrower and Lender Turther covenant anid agiee as follows:

The Note pravides for an Initial interest rae of 10.025%
Note pravides lor changes in e inerest rate and the monthly payzaeats, as follows:

1, INTEREST RATE AND MONTHLY PAYMENT CHANCGES

(A) Change Dates

The interest rute 1 will pay may change on the first day of - Auguss 1999 \
and on thin day every sixth month theveafier, Each dide on which my interest rate covid change is ealled o
"Change Date,"

(1) The Trdex

Beginning with the first Chunge Date, my interest vie will be based onan Index, he ! bidex® is the
average of interbank offered vates for six-month U8, dollar-denominated deposits in the Lopdon miarkel
("LIBOR"), as published in The Wall Street Jowrnal. The most recent Index Tigure available asof the first
husiness day of the munth immedintely preceding the month i which the Change Date ocears is calicd the
"Current fndex.

It the Index is no fonger available, the Nate Holder will choose o new index that is based upon
comparabie information. The Note Holder will give me notlee of this ¢hoice,

(C) Calculation of Changes

Before each Chonge Date, the Noete Holder will caleulite my new interest rte by adding

FOUR and 9%/100 pereentige pointis) ( 4, 950% )
ta the Current Index. The Now Holder will then round the result of this addition to the next higher one-eighth
of one percentage peint (0. 125%), Subject w the limits stated in Section 4(D) below, this rounded amount will

MULTISTATIE ADIUSTADLE RATH RIDER-LIBOR INDEX - Siagle Yamily
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be my new interest ke untid the nexi Change Dae,

The Note Holder will then determine the muownt of the menthly payment that would be sufficient o
repy the unpaid prineipal that [ am expected to owe at the Change Date in full on the Maturlly Date at my
e interest tate i substantialty equab payments, The result of this ealeulation will be the new ameunt of my
monthly paynwnt.

() Limdts on Intsrest Rae Changes

Fhe interest rate ©am required to pay ot the Test Chasge Dite with not be greater thin

13.C25% or less than 10,0258 - Therenfier, my inerest rate will never
be incrensed or decvensed v wiy single Change Date by miore thim one pereentage point (1.0% ) Trom the rate
of interest 1 bave been paying for the preceding six moenths, Tn no event will my interest rale be greater
i 15,000y or less than 10, 025¢

{I5) Efaetive Daw of Changes

My newinterest e will become efieetive on ench Change Dute, D will pay the amount af my new
monthly payment aelostng on e fest monthly poyment dite afier the Clhange Pate antii the amount o my
monthly payorent changss seain,

(') Nutice of Chargrs

The Note Holder veilidellver or mail 1o m anotiee ol any changes in oy interest rate e the amaum
of my monthly payment before the e/festive date of any ehange, The notice will include information required
by taw 1o he given me and silso the Gile anztteleplone number of a person wha will answer mny question § may
have reparding the notice,

TRANSEER OF THE PROPHRTY GRAGENBIMCIAL INTEREST IN BORROWER
Covenant 17 of the Sceurhy fnstrument Is amencie o read as folluws:

Pransfer of the Property or o Benelcial Interesi-e-Sorrower, 10 ol or any part of the Property or any
interest in i is sold or transferred Cor 48 o beneficlal teresy v Bursower §s sold or trasferred and Borrower
is et v patueal person) witliout Lender's prior written consens, Lawler may, aits aption, require immedine
payment I Gl of Wl swivs seeured by this Security Instrument, <1savever, this option shall not be exerelsed
by Lender i exerclse Is prohibited by federal law as of the dute ol tbzeseeurity Instrurment. Lender alsa shall
not exereise tis opton iT; ) Borrower canses to be submitted o Lende informution required by Lender to
evalnate the intended tansleree os 0Fa new Tonn were Being made o the trissfeee; and () Lender reasonably
detennines that Lender's security witl non be impaired by the Joan assumptiopatdzhat the risk of o breach of
any covenant or agreement b this Seeurity Tastrument is aceepiable 1o Lender,

o the extent permitted by upplicable law, Lender may chorge o reasonable tee sa comdition 1
Lewder's consent to the loan assumption. Lender may also require the (ransleree 10 sign 2o sssumption
igreerent fa is neeptable to Lender and thit obligates the transferee to keep all the promises piddigreeients
nuwle i the Note o in tiis Seeurity Instrument. Borrower will continue (o e oblignted wnder the Sote and
this Seeurlty Instrament unbzss Lender releases Borrower in writing.

I Lender exereises the option to reguite immetdine piymentin full, Lender shall give Borrower notice
ol aceelerntion, The notice shall provide a period of not Jess than 30 days from the date the netice is delivered
or maited within which Bersower must pay all sums sequred by this Security Instroment, 1 Burrower [ails to
pay these sims prioe to the expiration of this period, Lender may invoke auy remedies permitted by this
Security Instrument without furier notlee o demand on Borrower,

MULTISTATE ADJUSTANLE RATH RIDER-LIBOR INDEX-Sioplo Farmily
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants cantained in this
Adjustable Rie Rider,

* ROBERT W, TAYMR rlmw B, TAYZOR

{Neul) I15eal)

(Seal)

MULTISTATIVADJUSTADLIE RATH RIDHR-LIBOR INDIX-Singlo Peinily
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Lot 2 in Black 9 (o Belmont Gurdens Sulnlivicen of part of the Noviheast 14 of Seetlon 27,
‘Township 40 North, Range 13, Eost of the ‘Tad-Principal Merldlan, secovding to the pl
thereol recorded June 18, 1913, ns Dociment Numne: 5209764, In Cook County, Hilnols,
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