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MORTGAGE

THIS MORTGATE ("Sceurity Instramient™ 45 given on July 3, 1987 » The muortpagor i
JADINE  CHOU , A SIMGLL WOMAN . AS SOLE AND SEPARATE PROPERTY

("Burtawer"). This Stcurity lostrument is given w

NEW CENTURY MORTGAQE CORPORATION, A CALIFORNi? CORPORATION '
whiizh is orgunized and existing under the s of  CALTFQRNIA , and whose
address i 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612 ("render™y. Borrower owes Lender the principal sum of
Thrae Hundred Ten Thousand Four Hundred and NO/100) ~rewwrmucunmmncnnmeecannne=~
emmm e .- Palas (US, S 310,400.00 A
‘This bt is evidenced by Borrower's note duted the same date as this Seewrily Instruimenc{"Note™), which provides for monthly
payments, with the falt debn, if nol paidd eardier, due nmd payable on August 7, 2027 . 'This Sccurity
Instrurient seeures 0 Lender: (0) the repayment of the debt evidenced by the Note, with imeress. wind all renewals, extensions and
maodifiations of the Note; (b) the payment of Wl other sums, with interest, advanced under parngr: ,:n 7 protect the seeurity of
thig Seiurity Instrument; and (¢} the performance of Borrower's covenanis and ngreements under thiz Scewity Instrment and the
Note. For this purpose, Borrowsr does hereby mortgage, grant and convey 1o Lender the Yollowing deseribsd propeay localed in
COOK Coumy, Hlinois;

LOT 29 iN GREENVIEW ADDITION TO WILMETTE IN BAXTER'S SUBDIVISION OF SOUTH SECTION
OF QUILMETTE RESERVATION OF SECTION 35, TOWNSHIP 42 NOATH, RANGE 13 EAST OF THE
THIRD PININCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

4.P.N,:05-35-305~008

0

4

which has the address of 108 DUPEE PLACE . WILMETTE [Streey, Cllyl. (f)x

Llinois 60091 {Zip Code) ("Property Address”); “\V
"V
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},' 3. Huzard or Property Insuranee,  Borrower shll keep the improvemens pow existing or hereafler ereciedt on the Property
L insured ngninse oss by fiee, hazards incliuded within the werm “extended coversge” and any other huzards, inclnding floods or
= Nooding, (or which Lender requiras insurance. This insurance shall be mbintained in the amoints tad for the perivds tin Lender
{ b rocquives, The insurance carrice providing the insurnnce shall be chosen by Borrower subjext 1o Lender’s upprovad veltich shnll noy
e be unreasonably withticld, 1 Borrower fails to muintain covernge described above, Lemler mny, wt Lender's option, abtuin

L]t covernge W protect Lender's rights in the Property in nceordance with paragraph 7,

) All insurance policies and renewals shall be aceepiable 1o Lender and shall Inglude o standard mortgage clase, Lender shal)
4 hive the right 1 hold the policies und renewals, 1T Lender requires, Borrower shaid prompily givs to Lender all ceceipis of paid
premiums and rencwad sotices, 1 the event of loss, Borrawer shall give prompt aotice 1 the insuranee earrier and Leader, Lender
may make proot of foss it not made prompily by Borrower,

Unless Lemler angd Borrower otherwise ngree In writing, fnsurance procecds shall be applied 1o restoruton or repair of the
Propaety damaged, < the restorntion or repir is ceonomically feasiblie and Lender's securhly is not Jessened. [ the restortion or
repir is not econmmically (casible or Lemder's security would by lessened, the insurange proceeds shall be apphed 1o the sums
secueed by this Security Instrument, whether or not then due, with iny excess paid o Borrower, [ Borrower abuidons the
Property, or does o, answer within 30 days n notice lrom Lender that the inswrance carrier hns offered o setlie o cluim, then
Lunder may collot e fnsurnge procceds, Lender may wse the proveeds o repuir or rescore the Property of 1o puy sums seeured
by this Sccurity Instranzot, whether or not then due. The 30-tay period will begin when the notice is given,

Unless Lender and Borewar otherwise agree in wriling, any applicition of proceeds 10 principal shatl not extend or postporie
e due e of the monthly paszaents referred W in paengruphs 1 and 2 or change the amaum of the payments, 11 under puragraph
21 the Property b8 ncquire! by Lerder, Borrawer's right 10 any insirmee policics and proceeds resulting from damage o the
Property prioe o the neguisition suml pass 1o Lender 10 the extent of the sums sceured by ihis Security Instrament immediniely
prier o the acyuisition,

6, Oceupuncy, Preservadion, Malteaunezand Protection of the Property; Borrawer's Loan Application; Lenseholds,
Borrower shiall oeuupy, establish, und uso the Property as Borrower’s prineipal residence within sixty days after the execution of
this Security Tnstrment and shatl continue 1o oeduny the Properdy as Borrower's principnl residence for b feast ce year after the
dute of aceupaney, uniess Lender otherwise ngrees I swriting, which consent shull aot be vireasonably withheld, or unless
extenunting cireumstances exist which are beyend Berrotver's control, Borrower shall not destroy, damage or impir the Property,
ullow the Property 10 deterioraie, or commit waste o the” Peoperty, Borrower shill be in defady if any forfeitare action or
proceeding, whether civil or criminal, is begun (g in Lendess gaod fuith judgment could result in forfeiture of the Property or
otherwise mteriatly impair the tien created by this Security Insiosient or Lender’s sezurlty in.erest, Borrower may cure such o
default and reingiate, as provided in parageaph 18, by causing the pzaan or proceeding to be dismissed with o raling that, in
Lender's good fuaht derermination, nrecludes forfeire of the Borrowe:” s weterest in thes Property or other malerial impairment of
the tien crented by this Sceurity Instrument or Lender's scenrity imerest, Boirower shall also be in defauly iF Borrower, during ihe
foan npplication process, ghve muterally false or inacensate Information or st ments o Lende (or fuited fo provide Lender with
any maerial infermation) in connection with the loan evidkenced by the Noig, Joctuding, but nov limited 10, representations
concerning Borrower's accupaney of the Property as o priveipal residence, I this Scou v Insirament is on o leisehold, Borrower
shaatl comply with all the provisions of the lease, I Borrower nequires fee title 1o the Projeny, he leaschold ani the Tee tite shall
runt merge unless Lender agrees o the merger iy writing,

7. Protectiot of Lender's Riphts in the Property, {1 Borrower fails w0 perform she covenunia-wnd agreememts coninined i
this Sccurity [nstrument, or there is & legal proceeding that may significundy affeet Lender's rahie nthe Property (such ns o
proceeding in bankrapiey, probute, for condemuation or forfeltire or 1o enlarce Tiws or regulat onis), i Lander may do and pay
(e whitever is negessary 1w protect the value of the Property wid Leader's rights n the Property, Lendes s nctions may include
paying any swey secared by o lien which has priority over this Security lnsteament, appearing in cowri baying reasonnble
sromeys' Tees and entering on the Proparty 1o make repniss, Alhough Lender muy mke action under this prragraph 7, Lender
does not have 1o o so,

Any omounts disbursed by Lender under this paegeaph 7 shall become additionn) debt of Borrower secursd by this Security
Instrument, Unless Borrower und Lemler ngree 10 other terms of payiment, these mnounts shall hear interest from the dote of
disbursement ot the Note enve wuned shuti be payalde, with Interest, upon sotice from Lander o Burrower reguesting prymens,

#, Mortgage Insurnnee  1f Lender regquired mortgoge insurance as a condition of makirg the loun secured by this Security
instrument, Borrower st pay the preminms reguired 10 mninwin the mortgage insuranes in elfeet, B, for any reason, the
morghge insutinee coverage required by Lender lapses or censes 1o be in effect, Borrower shall pay the promiums required 1o
obtin coverage subsuniinlly equivalent o the mortgage nsurance previously in effect, wt i cost subsiantinly equdvatent o the
cost 1o Borrower of the monigage nsuranee previously in effect, (ront gn aliernate mortgege insuser approved by Lemder, I
subsiontially equivalent mortgage insurance coverage s nol nvailable, Borrower shail puy o Lender each momd o sum egual 10
one-4welfth of the yearly mongage insurance premiuimn being padd by Borrower when the insurinee coverage lapsed or ceased 1o
e in effeet Lender will accept, wse and retin these payinenis as & Joss reserve in liew ef mongoge insurance, Loss reserve

inltialy .
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16, Borrower’s Copy.  Borrower shall be given one conformed copy of the Note und of this Security Insirument,

17, Trinsfer of the Property or u Beneficint Interest in Borrower, 11 all or any part of the Praperty or ary imerest in it is
sold or translerrcd (or if o beneficinl interest in Borrower is sold or translerred and Borrower is not a nawral person) without
Lender's prior wrillen consent, Lender may, ot its option, requirc immediate payment in full of all swins secured by this Security
Instrument, However, this option shadl nov be exercised by Lender il excrcise is prohibited by federnd low as of the dwe of this
Security Instrument,

if Lender exeacises this option, Lender shall give Borrower notice of aceeieration. The notice shull provide a period of not less
thun 30 days from the date the notice is delivered or mailed within which Borrower must pay A} sums securcd by this Seeurity
(nsteument, [T Boreower fails to pay these sums prior 10 the expiration of this period, Lender may invoke nny remedies permitied
by this Sceurity Instrament withowt Turther nolive or demand on Borrower,

18, Borrower's Right to Reinstate, 1T Borrower mects certain conditions, Borrower shall buve e right 1o have
enforcement of this Sccurity Instrument discontinued ol uny time prior 10 the earlier ok {n) 5 days (or such other period ns
applicable law may specity for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Securily
Instrument; or (b) zatry of 4 judgiient erforcitig this Secwrity Instrument. Those conditions are that Borrower: (i) pays Lender all
sums which then wookd be due under this Sccurity Instrument and the Note as il no acceleration had occurrcd; (b) cures any
sleSanlt of any othor covenants or ngreements; (¢) pays all expenses incusred in enforeing this Sxeurity Instrument, including, but
not limited (0, rewsonabic saiormeys' fees; and () takes such action ns Lender may reasonubly require to assure that the lien of this
Security Instrument, Lenaer's rights in the Property and Borrower's obligution to pny the sums secured by this Security
instrument shafl continue anchuanyed. Upon reinstatement by Borrower, this Security Instrument and e obligations secured
wereby shall reman Tully effective o4 if no nceeleration had oceurred, However, this right to reinstate shal not apply in ihe case of
aceeloration under parngraph 17,

19, Sale of Note; Change of Loan Szevicer,  The Note or n purtial imerest in the Note (ogether with Whis Security
{nstrument) may be sold one or maie times widoat prior notice to Borrower, A sale may resull in a change in the enlity (known
a8 the "Loan Services") that collects monthly pavments due under the Note and this Sceurity Insteumnent, There also may be one or
more changes of the Loan Servieer unrelmed to w e of the Note, IT there is a change of the Loan Servicer, Borrower will be
igiven writien notice of the change in neeordance with Zaragraph 14 phove and applicable faw. The notice will state the name and
address of the new Loan Servicer andl the address to which_buyments should be made, The natice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not causs of pormit the presence, use, disosal, storsge, or refease of any
Mueardous Subsiances on or in the Property. Borrower shall notaz, mor allow anyone else 10 da, anyihing sffecting the Property
(it i3 i violtion of any Bnvironmental Law, The preceding two semienees shall not apply k the presence, use, of siomge on the
Property of sminki quantities of Hozardous Subsiances that ore generaliy resognized o be appropriste to normal residentinl uses
andd o maintenance of the Property,

Borrower shill prompuily give Lender written notice of any investigation, clum, demund, hwsoit or other action by any
governmental or regulntory ngency or private party involving the Property and any tiardous Substance or Environmetial Law
of which Borrower hus actunl knowledge, (1 Borrower learns, or is notified by any gevesamentl or regubinry aothority, s any
removal of other remedintion of any Huzardous Substnco affecting the Property is neecssaiy, Borrower shall prompily wke all
necessary remedial petions in accordance with Environmental Law,

As used in this paragroph 20, "Huazardous Substanees” asre those subsiances defined aioxicar hazardous substances by
Environmenta! Law nnd the following substanees: gasoling, kerosene, other Mammable or toxie’ pstroleum products, toxic
pesticides andt herbicides, volutite solvents, materials containing nshestos or formakdehyde, anc radicacivs materials. As used in
this parageaph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Projiestyis locnted tha relate
1 health, safcly or environmental profection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower privr w acceleration following Borrower’s hreach of
wiy covenant or agreement In this Securfty Instrument {but not prior to uceelerution under paragraph 17 unless
ipplicable law provides otherwise), The notlee shall specify: (n) the defaudt;y (b) the action requived to cure the defaud; {¢)
i date, not fess than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that allure to cure the defuult on or before the date specified In the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shall further inform
Borrower of the vight to reinstate after vecelerntion and the right 1o ussert in the foreciosure proveeding the non-existence
of & default or nny other defense of Borrower to accelerntion and foreclosure, IF the default is not cured on or before the
dute specifled I the notice, Lender, at its eption, muy require Immedlate payment in ful) of s)) sums secured by this
Sccurity Instrument without further demund and may forectose this Security Instrument by judleinl proceeding, Lender
shull be entitled to collect nll expenses incurred in pursuing the remedies provided In this parngraph 21, Including, but not
Haaited t, veastnnble uttarneys' fees nnd costs of titie evidence, >

it f"ﬁ:
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In 'The Wall Street Journai) - Eate Cips)

THIS ADJUSTABLE RATE RIDER is miude this 30th dny uf July
1987 andd is incomporuted inta and shall be deemed to mnend nm supplement the Mortgage, Deed of "Im\l
ot Seeurity Deed (the "Security Instrument™) of the same dite given by the undersigned (the "Borrower") to secure
Boreawer's Adjustable Rate Note (the "Note™) w

NEW CIENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Leader"y of the sume date and covering the property described fn the Secarity Tnstrument and Jocated t:
108 DUPZE PLAGE » WILMETTE, ILLINGIS 60091

[Property Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORMOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANO THE MAXIMUM JATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, I suddition 10 the covenams s agreements made in the Security
lastrument, Borrower and Lender Turther covezont and ngree as follows:

AINTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides fer un initinl interest rale or 8,7500 %. The Now provides Tor
chonges in the interest rte and the monthly payments, as {o%iows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGS

{A} Change Dates

The interest rate § will pay muy change on the lirst day of February , 1988 v and on that day
every Gth  month thereaficr, Ench date on which my interest rite coui change is called g "Change Dage.”

() The Index

Buginning with the (rst Chunge Date, my interest rte will be based an an dndex, The "Index™ is the tverage
of interbank offered mies for 6 month U.S. dollar-denominated deposits in the London market (“LIBOR"), ns
published in The Wall Street Journsl,  The most recomt Index Figure available as of the first business day of the
month unmedintely preceding the month in which the Change Date oceurs is called the: "Cirreai tadex,”

It the Index is no Jonger nvailable, the Note Holder will clivose n new index that is bases t:on comparable
information. The Note Holder will give me notice of this ¢hoice,

{€2) Coleulation of Changes

Belore cach Chinge Dite, the Note Holder will caleulate my new interest rte by adding S1x and

One-Fourth pereentage point(s) ( &,2500 %) 1 the Curremt Index.

The Note Holder will then round the result of this addition w0 the nearest one-cighth of one nercentage paint
((h125%). Subject (o the limits stated in Section 4(D) below, this rounded amount will be vy new inlerest rate wnti)
the nent Change Date,

MULTISTATE ADJUSTABLE RATE RIDER « LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Singlo Family - FNMA UnMorin Insirument

tm-ma (9400) Form 313b &/04 h H
YN MCATOAGE FOIMS - (000621 VR
L T AR
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this — 30th day of  July 1997
and is incorporated into and shall be deemed to wmend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rale Rider (the "Rider") of the snme date given by the
undersigned. (the "Borrower”) to secure repuyment of Borrower's Note to

NEW CENYUY MORTRAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender"),

Property securing repuyment.of the Note is deseribed in the Security Insirument and
tocated v

108 DUPEE PLACE + WILMETTE, ILLINOIS BOO9Y

e pedty Adklress)

To the extent that the provisions of this Adjustible Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securitydnstrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedeany such inconsistent provisions of the
Note and/or Security Instrument und/or Rider.

[ addition to the covenants and ngreements mide inabie”Note, Security Instruaent, and
Rider, Borrower and Lender further covenant and agree as follows:

4, () LIMITS ON INTEREST RATE CHANGES

The interest rate T am required to pay ot the first change date wiiant be greater
than 11,2500 % orlessthan 98,7500 %, Thereafter, my interst rate will
never be increased or decrensed on any single Change Date by more-chp- One and
(ino-Half percentage point(s) (1,500 %) from the rate of ipgerest 1
have been paying for the preceeding 6 monthy, My interest rate wiri vever
be greater than 16,7500 % or less than  9,7500 %,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants
contained in this Adjustable Rate Rider Addemhin,

. X7
’ (

{?DINE CHOU

TidminJlg bre 011 7

New Century Mortgage rN - osin
RE 102 (082206) 97:’(:0 g | )!‘Jl




UNOFFICIAL COPY

3000026581

1-4 FAMILY RIDER
Assignment of Rents

‘ THIS 14 FAMILY RIDER Is made his 30th day of  July 1997
A wnd b incorporated into and shidl be deemed o amend and supplemems the Morgage, Deed of Trast or Security
Deed (the "Sceurity [ustrument”) of the same due given by the undersigned (he "Borrower®) 1o seeure Borrower's
Moteto  NEW CENTURY MORTOAQE CORPDRATION, A CALIFORNIA CORPORATION
{the *Lender™)
of the sume date aml covering the property deseribed in the Security fistrumet and Jocated al:
108 DUPEE PLACE , WILMETTE, 1L 60099

{frops iy Address}

-4 FAMILY COVENANTS, In addition (o the covenants and agreoments mace in the Securfty  Instrument,
Horrawer and Lender further covenazs agree ns follows:

A ADDITIONAL FROPERSC SUBSKECT TO THE SECURITY INSTRUMENT. In addition to the Property
deseribed In the Securlty  Instrument” b followitg Brems are added to she Property  deseripion, and shall also
ronstingte e Property covered by the Securlly Instrument: Duilding materlnls, applinrces wl goods of every misure
whatseever  now or herealter located i, on, for used, or intended o be used i oconnection  with e Property,
fuehuding, but aot limited to, those for the parposes of supplyiog or distrlbuting heming, cooling, clectricity, pas,
water, e and light, fire peevention and extingvishiog apparntus,  security aid access control apparatus,  plumbing,
buth tubs, water hewlers, witer closets, sinks, raiger,stoves, refrigerators, dishwashers, disposals, washers, dryers,
aseings, stornt windows, storm doors, screens, blinds, siaass, curtalng and curtnin rods, attached  mireors, cabinets,
punelling and  attnehed  Door coverings now or hercplier— attached  to the Property,  nll of which, ncluding
replacements  and additions thereto, shinll be deemed to be aesd cemain o part of e Property covered by the Security
Instrument. Al of the foregoing together witl the Property deaezibed o the Securly Instrument  (or the feaschold
estate (' the Seeurlly Instrument s on o fensehold) ore referred o in this 1+ Fumily Rider and the Seeurity
instrument a8 the "Property.”

3, USE OF PROPERTY; COMPLIANCE WITIL LAW, Borrower simbl gt seek, ngree 10 of mke a change in
the use of the Property or {ts zonfag clussificwion, wnless Lender has ngreed Bowriligg to the change, Borrower shall
camply with all Taws, ordinances, regulations snd requirements of any governmental by weplicable 1o the Property.

C. SUBORIINATE LIENS, Except ns permitted by federn) law, Borrower shoflosot allow any len inferior
the Security lastnrment 10 be perfected ngainst the Property without Lender's prior writlen possission,

. RENT LOSS INSURANCE, Borrower shuit madmain insuranee  against rent Josshivaddition o the other
Iazards for which insurance is required by Uniform Covenant §,

K, "BORROWER'S RIGHT 'TO REINSTATE" BELETED, Uniform Covenamt 138 18 deleied,

I, BORROWER'S OCCUPANCY, Unless Lender and Borcower otherwise agres in writing, the first sentence ln
Uniform Covenant 6 concerning  Boreower's  occupaney  of the Property s deleted. AN romnining  covenants  and
agreements sel forth in Uniform Covenast 6 shall eomaln in effewr,

G, ASSIGNMENT OF LEASES, Upon Lender's reguest, Borrower  shail asidgn to Leder all lenses of the
Peoperty and all seeurity deposits made in connection with leases of the Propenty. Upon the assignment, Lender shall
have the righe to modily, extend or terminmte e existing feases aud to execute new eases, in Lender's sole diseretion,
As used in this paragraph G, the word "lease” shal) mean "sublease” I the Securily Inserument is on & leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers 1o Lender o)l the rents and revenues ("Rems”) of the Property,

regardless of o whom the Rents of the Property are payable, Borrower authorlzes  Lender or Lender's agents o
colfect the Rents, and agrees that each tenat of the Property shall pay the Rerts 10 Lender or Lender's agemts.

37865071

MULTISTATE V-4 FAMILY RIDER - Yannie Mae/Freddie Mue Uniform Instroment fform 3176 /90
UHITQRM (RY 2 MM 2 RID1OF B 0Y (mm‘_‘ { ”fz ﬂ”g”')
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